Agricultural Development Bank Ltd.

Ramshahpath Kathmandu
Unaudited Financial Results (Quarterly)
Fourth Quarter ended of Fiscal Year 2074/75

(Rs in 000")

Statement of Financial Position This Quarter Ending Previous Quarter Ending Corresponding Previous Quarter Ending
Assets Group Bank Group Bank Group Bank
Cash and Cash Equivalent 3,926,384 3,899,693 3,244,971 3,242,528 3,697,859 3,695,416
Due From NRB and Placements with BFIs 16,353,760 16,351,260 11,251,474 11,248,974 21,605,917 21,603,417
Loan and Advances 99,866,016 99,866,016 99,327,603 99,327,603 92,426,799 92,426,799
Investment Securities 11,815,084 11,812,963 8,053,638 8,027,270 6,356,936 6,330,567
Investment in Subsidiaries and Associates 437,688 101,465 417,269 101,465 356,012 101,465
Property and Equipment 1,134,065 1,130,774 1,205,962 1,202,671 1,108,994 1,105,704
Goodwill and Intangible Assets 131,205 131,205 54,504 54,504 6,101 6,101
Other Assets 6,559,867 6,555,250 9,221,275 9,216,658 7,731,701 7,727,084
Total Assets 140,224,069 139,848,626 132,776,696 132,421,672 133,290,320 132,996,554
Capital and Liabilities
Paid up Capital 13,937,928 13,937,928 13,937,928 13,937,928 13,937,928 13,937,928
Reserve and Surplus 17,101,852 16,734,408 16,333,954 15,986,353 14,571,650 14,283,550
Deposits 105,006,497 105,006,497 97,105,612 97,105,612 99,816,272 99,816,272
Borrowings 556,923 556,923 611,936 611,936 667,933 667,933
Bond and Debenture 460,000 460,000 920,000 920,000 920,000 920,000
Other Liabilities and Provisions 3,160,869 3,152,869 3,867,265 3,859,843 3,376,537 3,370,871
Total Capital and Liabilities 140,224,069 139,848,626 132,776,696 132,421,672 133,290,320 132,996,554

Up to Corresponding Previous Year
Statement of Profit or Loss Up to this Quarter Up to Previous Quarter Quarter
Group Bank Group Bank Group Bank
Interest Income 13,769,004 13,768,167 9,938,037 9,937,409 11,435,528 11,434,767
Interest Expenses 6,966,158 6,966,158 5,161,385 5,161,385 4,224,871 4,224,871
Net Interest Income 6,802,846 6,802,009 4,776,652 4,776,024 7,210,657 7,209,896
Fee and commission Income 355,523 355,523 234,226 234,226 336,024 336,024
Fee and commission Expenses 1,029 1,029 1,029 1,029 - -
Net Fee and commission Income 354,495 354,495 233,198 233,198 336,024 336,024
Other Operating Income 798,042 798,042 598,531 598,531 748,860 748,860
Total Operating Income 7,955,382 7,954,546 5,608,380 5,607,753 8,295,541 8,294,780
Impairment charge/(reversal) for Loans and Other
Losses (2,464) (2,464) 293,812 293,812 (55,964) (55,964)
Net Operating Income 7,957,846 7,957,010 5,314,568 5,313,941 8,351,505 8,350,744
Personnel Expenses 2,836,296 2,833,643 2,636,658 2,634,669 3,430,081 3,427,429
Other Operating Expenses 867,709 867,324 481,599 481,310 843,282 842,897
Operating Profit 4,253,841 4,256,042 2,196,311 2,197,961 4,078,141 4,080,418
Non operating Income/Expense 274,686 274,686 157,233 157,233 766,041 766,041
Profit Befor Tax 4,528,527 4,530,728 2,353,543 2,355,194 4,844,182 4,846,459
Income Tax 1,453,506 1,453,506 628,352 628,352 1,188,028 1,188,028
Profit/(Loss) for the Period 3,075,021 3,077,222 1,725,191 1,726,842 3,656,154 3,658,431
Other Comprehensive Income (555,241) (635,461) 206,548 146,747 (620,528) (908,612)
Total Comprehensive Income 2,519,781 2,441,762 1,931,739 1,873,588 3,035,626 2,749,819
Share of Non Controlling Interes(NCI) on Profit of
Subisidiary (156) - (117) (162)
Total Comprehensive Income after share of NCI 2,519,937 2,441,762 1,931,856 1,873,588 3,035,788 2,749,819
Distributable Profit
Net profit/ (Loss) as per Profit or Loss 3,075,021 3,077,222 1,725,191 1,726,842 3,656,154 3,658,431
Add/Less: Regulatory Adjustment as per NRB
Directive 596,069 596,069 61,545 61,545 (1,109,800) (1,109,800)
Free Profit/ (L oss) after Regulatory Adjustments 3,671,001 3673202 1,786,736 1,788,387 2,546,354 2,548,631
Ratios

Capital Fund to RWA 19.91% 20.18% 19.54% 20.76% 19.50% 20.41%
Non Performing Loan (NPL) to Total Loan (As per
NRB Directive) 3.19% 3.19% 3.49% 3.49% 4.60% 4.60%
Total Loan Loss Provision to Total NPL (As per NRB
Directive) 114.87% 114.87% 128.35% 128.35% 105.92% 105.92%
Cost of Funds 7.38% 7.38% 7.15% 7.15% 5.74% 5.74%
Credit to Deposit Ratio ( As per NRB Directive) 77.52% 77.52% 79.13% 79.13% 62.39% 62.39%
Base Interest Rate 11.73% 11.73% 12.72% 12.72% 11.27% 11.27%
Basic Earning Per Share 39.36 39.36 24.20 24.20 31.59 31.59
Diluted Earning Per Share 39.36 39.36 24.20 24.20 31.59 31.59

Notes to NFRS Compliant Financial Statements as per NRB Circular No. Ba. Bi.Ni.Bi/Niti/Paripatra/KaKhaGha/23/074/075
1. The above figures are subject to change as per the direction of the Regulators/Statutory Auditors.
2. On implementation of NFRS, the previous figures have been revised, wherever necessary in accordance with NFRS Compliant Financial Statement Format provided by NRB and in accordance with the
principles and policies adopted by the bank in accordance with NFRS.
3. Personnel Expenses include provision for employee bonus calculated at 8% of profit before bonus and tax.
4. The taxation shown in NFRS Compliant Financial Statement is as per Quarterly Financial Statements of NRB Directive no. 4.
5. Group Financial Statement includes the Financial Statements of Agricultural Development Bank Limited, Gobar Gas Company (subsidiary-83.96% holding), Kosh Bewasthapan Company(subsidiary-92.89%
holding) and Sana Kishan Bikash Laghubitta Bittiya Sanstha Limited(associate-22% holding).




Segmental Reporting

The bank has identified its segments on the basis of its regional offices. The Bank evaluates the perfomance of its segments before tax. (Rs in 000"
Segment
Particulars Segment Assets Segment Liabilities Segment Revenue Expenses Segment Results
Biratnagar 13,935,689 6,581,120 1,734,122 1,061,625 465,011
Bhairahawa 12,062,512 5,477,887 1,569,066 948,216 429,021
Birgunj 11,617,140 6,288,604 1,569,782 870,410 485,460
Dang 5,077,666 1,800,378 557,048 295,853 181,050
Dhangadhi 6,370,108 3,217,929 815,885 442,193 259,487
Janakpur 8,681,609 2,263,830 1,096,190 595,533 345,530
Nepalgunj 6,111,165 3,399,266 701,055 396,812 211,674
Pokhara 10,080,021 3,866,663 1,288,157 826,531 317,519
Rajbiraj 5,734,061 2,004,733 884,721 494,413 269,303
Kathmandu 60,178,658 74,229,178 12,279,241 12,032,952 113,169
TOTAL 139,848,626 109,129,589 22,495,267 17,964,539 3,077,222
Reconciliation of Net profit of Financial Statement as per NRB Directive No. 4 and NFRS Compliant Financial Statement
(Rs in 000")

Particulars This Quarter ending Previous Quarter Ending Corresponding Previous Year Quarter
Profit after Tax as per NRB Directive No. 4 3,673,292 1,788,387 2,548,631
Adjustments:

Interest Income on Loan and advances to customers and staffs a (77,792) 250,302 110,260
Reversal of Provision for Possible Losses created as per NRB Directives (1,144,820) 84,501 712,773
Reversal of Loan Impairment as per NFRS provided (114,875) (396,348) (20,771)
Net Gain/Loss on Acturial Valuation 741,417 - 307,538
Profit after Tax as per NFRS Compliant Financial Statement 3,077,222 1,726,842 3,658,431
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