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faguel B | faig ATeRar, aeEue F¥qu fald, Aradesdrs arded YN d97 9R=eq TR AqdTas
Tiatatagsdrs drgar a3 fefstea afes afvarers drgar fauer @

T AT

ATYF g4 R09% /0y HT FIH @ AR AR FhT Il F.540 HE YR AN 4% FARH] A& ATHAA
Y. OY3(FT FHA), & FfAeTel AME AR T AUTA AXHRB! Hdl Ag AUMIRR AT & L¥3 S 9 a1
R BSRAT & TAT g THH AIE ATATL (R0 T J&q1d T&qd TRUHT 3 |

A@ieTFR fFafE:

ATF T R09% /9 P A@TIRIET FF =TS Uhlgrare A TAH HUSKI T A7 faaa geprer #eaed F#I=~
T TUHT G | ATIF a0 09% /%% P FAQIINETF Afh TrvadT HeTer@l TReTehe! FIATAd=T qerHeT JNT
RUHAT RIHT YT HUH ATEE ThlSeerd H HRIH IISHT T Alde Uhlgrdre Al [aad qahrer Seodrs
frafchet AT I &7 AU (Hoieedrs J@TIRIeTeHT (Mafthel AT g&amd TRUS 3 |

oAt aEfaar afadq T FHaEa:

AT I R09% /WY | FETA T HUHT ToaTAheaeh! [a&d [Favul HFIAT UF,R0%3 FI THT Q0% THITSTHE
faramorT Iecr@ TRUT B | AT ToATAF AIAITH o FoaTadesel Sehebl YITTAT TATST AT AT
gfq eifde gvrere AU TEg | WY g ‘Y BT GAATERY SARIAESH] THATE 3 AT ASATAREEHT
FIFEA 09 T 6 %, TF T@d AUar afq ardier faqeer w9 fafaa ararems 7 fFa=m e
farsTy TR T g% TF ARV AT T GEAT q1g g AUHS T ATEl ARG 7 THE ‘T
HT AR TARIAEH] THATS FAMTIeT T 3 TAT oaTAbd! Harad T qodTesh Jrafdel gaaead

~

TIHT IUIH 8 38X T FoATAE [arad HIHT GHA Tedl FaRT AU SAREAT Helqd THET
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AR TG | T TGl AR THTHT FATIRYT SARAD] THATE Frrateed T ToaTcAhesh! (qar==aT
FIITIRY SRRGAEE IURAd 9 Harad H1d Thd qTeied g qqd | TIardrRo SRRde] qhard
gfatafae T 3 ST ToaTAbeEH! ATHAT FAHA T AR THGET T 7 TR oATADR g S eheb]
AT qlg TAT f6TH T TATSH FUH He@ Ul ANTEH Yfq 7 AR FqHT T Foarad draidel qhare
gTfer gvramg I T4 |

Q. FHFIHI UA, R0%3 I THT q0%, THITHE! (FaR0T T ATMTeh FTIaTHT TEAT TRTHT T | AT Sebebl Favad
TAT AT AT THATAS FATIHHT AN T JqaaTHT [&F9T J&qrd 9&qd TRUH B |

IO AT AETHTERR,

TG Tepehl ITIAR YRS AT HAATH FlgehT ATNT FeTeT AT URTe] Tl Siebells Hecaqul TeanT qaT qehTd (4% sehar
FTITETAT TAT FAT Fig T Hegd TATST & TV SR HeTTATIEs, TF Thyld (MRed Ted[T, AT a1
FaRd fIeam e g qUIT YATUTE HeTHIEes, Sl fed dar yatieepl o7 AW 39 faq A9l TR
qI HATAA, TUTA AL b, AT AALRBT FATAA, T TG &, AT TWeb Tl [AHES AT
qrelg (MbEs ¥ Sl d@IIeieTs THAATS Blidd a7 dre ed<h e ANHT [EesHT 9 Faere 9ar s Jedi ¥
AT TS (q9ara ThT g | A A T FHST IRTHATE SAehebl I ¥ YAITAT 1 fad A AaAIT qo7
FHAREEATS IH awIaTg a7 =ATevg | AT Teleeard Il g Teodle, 1T TAT AN (9T Tehebl FIAATIAT
FATEAT TAT AT THT IT FEANT el FTHA [a9ars AUl g | A=A, oo qraicebl ATIH FTaagebl
ey arfdes a9 R09¥ /9L #T Statement of Financial Position, Profit or Loss, Changes in Equity, Cash
Flows, Notes to the Financial Statements and Disclosures ¥ 3t a9HT Shel TRITE T THE FRIEEH]
THTEAT T ATl FTAHHEE Alededl alie Iqaadd SAhd T ATHGT q9T FIhd T & g Iqredd FT#f
ARG HETTATEES THE Bliadh dd ey |

PREIEN!

F=aTA% ATATdH! ThaTE
CERCHEECECIE]
AT, oATAE LA
fAfT : 3064 /93/9%
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()

FIIAT U, 053 1 THT o) THIHERT GO

forma et FRETCRT fEEdE,
(9)  SfdeR A R0\ /\9y T T@ sehent 3TTfYe TRt aa faefir geeTs e aR GF o |
TR T R0\9% /\9Y T T
TR ¥ T9T ATGHT
fea=on AT, 093/\9% | A 090% /9y | wew/afg | wew/afg %

FA FEIrd 4,35,220.9% 9,3%,%9%.§9 89, ¥3 4 AE%
Fd e R%,494.3¥ | 9,0%,9%.¥% ¥,809.93 ¥.\9%%
F FAl TAT ATTL 39903.00|  4,03%59.33 %35 ¥.9% & ¥%
HA A LA 9R,R¥%.8Y 3,%95.94 39.2%%
FHA FATAT AT 5 48X, 08 8 594.35 (940.¥5) -5, %%
gg HATHT 329335 3YYRAR ¥%%.0% 94.95%
6T &SI /%A HSAT (FTqeTTH) ¥ .50 3.%9 4.9%) —RY.59%
IS AT AT (Ffqera ) 20.%9 12.5% (0.9%) (3.59%)
EEIGERIER RIS 9%.93% 994 3% (4.59) -.03%
=[hT JSIHT YT Jiqhe
(FfcTeTerHT) 33.04% %909, 0.2Y ¥.009,
ITAREAT BITHT YT qTAThel 92.80% 93.09% 0.%9 3.34%

(R) e I R0y /9% FN WY AHTAEHEAT TH Sohat AT HOER qa fachia gees e @R e |

Stepept fairar sraeamerl faeaur a7 Sl el (&Y 09Y AT ATUTE HATRTHT . Q0¥ Iqd Y
FIE TEHHT 00U AT 9T HATIH] Sh THAAT T, % qd QR Hed g0 95 . 990 A& T
B | FAT TH 00 ATIE HATRIHT & 903 & % FES TEHM 00 U HAH] Ih IHAAT
Mg 9% $90% A L& FS FIAH TUH | 00 A WY AT FATHE FEEAS T T
el & Q0% FRAIS A ATHT ATSH TN T TP ARl AAfd 09%¥ UMY HATAH! &.90% FISH!
qAAEl ¥ 3 FIE AT .50 fqead g qUH B | ATdF a9 300% /9L H FA HoAH TR
FSIRT AT 3% TR TEAT g1g T 09, UG AieATAT FHet FoAraT FART FIebr o7 ¥ 4o gfeera
FTIH TEHT G | A I FR(AHT FOEEH TS THRITATH] ATITHT FoAl aWHT T I ITh
afg &7 TH B | TRT Fiars FF AT A T T JERUE FAHHES e TRUH
B | dbo A AMIF qUF TR a9 AT FAFH AR AR IRUFT AegEE wmad g
T FTIHRE FATAT TRUHT G | AATdH ITLTLITHE TAHT GHA oieh =T ATk TTAT ol T
AMIE, FHA ATFRTAT, G& ATRT AMITR] ATTFIT ARTFEEAT YT B T TR ATH B, |

10 12" Annual Report
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TR I 010y /9% FT UIN HEATAAFTRT Tl feraoT :

TPH T QT MEHT

[ECERUI T HET R0y
Eaiskalisl 9,¥3,929.50
F e 9,90,93%.9¢
F FAT TAT ATTL* 4,0%,%%0.00
FHA AT 90,349.9R
FA FATAT HATHT ¥,R%9.%
g3 HATHT 9,35%.%%
fsg @il /& ®Sl (IfqeraH) ¥.40%
ISI qATdT AT (AT 15.29%
cSIRRERIERRIG] 95.%5%
=[ThT YSITHT YT Yo (FTeran) 9R.45%
IR HITHAT YT FfThe R.%%%

* AT o Fol THIAI TRTH &7 |

ey, st dar qan fe Frww snenfia wETT

TG Febel [HET FRER A=A Tl @I, el 8T GTar, Hgal (Mad Ja7 Aeehs Haq @,
ATIR F=d, THLG Tod, AT-ATHT Fod, =Aqare AR F9d, U6 q9d, TAal @Al AMAAHT T
GIATEE FATATHT ATTHT B, | Thebl (HEThaTeals TATI g Aia (979 Hgdl (Hard T Hrafvaa=aT
feraea feuert © | ol FREAR d=avTd (At HT HRIERE! GITATS GIA HT Holl, TATA ALBTIH]
TS AR Aleeh] SATAATT BT BT, TATATET FHoll AT ITTHAT BT &I e AR T T
TR BITHT AT FRMER HT G T ATZEH B |

AT qAT AL ITH FUHH

TG bl ATHAT TET FTATAIES, T fhar faera og fam faxiiar T=ar ¥ Gediy Ieaes ahd
T fFaT JaT A STHETATS FSl IATE TS ATREH G AT AEd FAHH AT I AT ATH
fFaTEears AMRETl, RPN @dl, FARA Gl T TAILAITATR] AT A Foll Jad TR G |
T AT AT AT ATEIET @RS FAHH, qUTe ATHRHBT AR IR H ArdTd J9aTa,
TRHNT Gl TIT AR Gl TH HUFEHH! SAGHATE FAHLI T Ih ATTHTIHT AR TR
AT FAT T97 ATHT AT TRET HTIHH THT oo Ta ATGIEH B | AT TF Sebebl Heald dlierd
I ¥ &4 ANMAH Frrevdle ATEANE STAT FFATT F=rad T JTHEeATs (99 fadwra awedr
AT T TIT ATTYTRAT AR AT ANAT THT FATAT T TRTHT T |
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79 epet [aRTaHT TRTATET faeTa Sehepl SIFRT FEdRTHT AT qiata afecer Core Banking System
STET T BTl SAT9 DT GITAT 99 FIATAag s l o AT Uiy ST T8 ATUHT & | BT Shehl
¥Y T HATATEHT Core Banking System STETH =T AfhUHT 3 | T F=ATATHT eehl Core Banking
System ©TE FIIE TRUHT G | TAA SbaTE FETH T JaTeh! TUEAHT ATl TUHT & | Sehebl TRV
STETEEHT IR Gatd SIS 1 GFIe Jedhaig AcATdiqe oy qraem JHEIr e T=2rs oF
qHA GG | bl FRIAR FGATATR] TraTH] II g TPATIad Fiatast= Sf@Hasdl afe=rd T
TrepT RIS ATRT ATa9oeh qared e AUl & | IPS connect,Visa-Debit Card, Internet, ATM,
C-ASBA, D-mat a1 Offline |fed® HiaTge =g =T ATk Electronic Banking Instruments =T
TANTATE g [G8UH g |

YR saeaA qun fae

Sepel FHATT JATEhd qlg T, ATe[Hb ATehy YT AT FIATH AAT SR TIT IRTIA T FHTIRA

FHATNETATS ATGfE dfehg 4T gratg qeerer eaar dfaalg T AT=aiee T aed arfed J&Td T+ At

e SR [T T Fwafead fafaeT 1 Trae T4 TERehT B | TR Ta=ITITe Haars a7

IETHI T FHART AAT, TEATT AIAHT HIAHT ATE JaT ATANTATE T &8 ATTH G |

ICEAR IS CIE

T Sebepl ATTHT ATTATEE 8T THITTH TEehT B

(Q) Siepepl RIS, S T LIS Tk SATAANIE ATTATATE &I AR [T fazmiea, Tere et
favit Sifpg @ar Trfas wfawdre afeder Sfeg Jamers amaRyd fagrasr TORT Jew e
IehehT FTIFHHET TIAET AT T B |

(k) fard avewalE FT JATE TS ATCH STETHT ATqRTh TATIRET 4T (G 95 a9 fawd™ TuaH
TTAEEHT YEHH! ATTLIRAT AR ATAHNAF FAHT (AR TR G |

(3) TATASAT YT HAFHH A=A AT AT AT AT TagT T HusTT IAe T aelY
EATATIAH] AT TR TAT FLAWT Foll AT A G |

(¥) WRET HEaRT q9r a1 @RISR AEAdH T97d AERET FAFHHee HAEadd T Alddrs
femawar fagd © SRR AT AHRATE AT AAETT U g ATdITE H Foll Jar T

FAATS qT IR AT T84 B, |
(%) TTHIIT &A1 89T YR 8T TEFeedls Tesl T A3 Holl a1 faedqr e g |

(%) THIOT &EAT FAT FARAR T GEATAATR ATIRAT T Hell JaTe T FraTaaeedrs qo7 e
ey FRATATAT TR TE AT B

(9) FEIAATH! ATARAT G 9T@EEAT Core Banking System AR Sfebs IaT yaTe T8 @ o |
T Core Banking System T THATHIAEF FATTHT AT T FATIHT FHATIEEATE TaT s fag

UTEF JATeATs I TATARRT FATET S |
() e ATM, Internet Banking, SMS Banking, Mobile Banking, Online Banking Connect IPS, Visa
Debit Card, C-ASBA, D-Mat @ TTad #TefHe dfeby T AT T fawdr i 3 |
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ST Agricultural Development Bank Ltd.

() SHTh FEARAYA ATSTAT ¥ [AehTHET ATAHEE FHAR HGLIITATS debebl THT IcqTached Tq
FEAERATT ATTdTg TRA B |

(Q0) SIeFepl oll, TRAAT, TATAH TAT TAR T AGHETATS AT T SGH AaIH Tgiceh!
faeTe UF AT ITS ATRAReE A YOS 99 THTEEET T o |

(Y9) TEATIATH! ATIRHT F, TAGGd, TIST T AT GFABT SAT TRATAATGEHT AT [a&qR T
Hifererrg faeea=ar faga o |

(9R) HAT FAT 98T UTesh Fearet fazar ¥ fHeraer fasrorers araer qon faoir aars ifq fag srawa
FATAT A |

(93) bl ATRTHIHT STqEsh! &R T IR BITAT AT Sfhg Fames faer TR ) |

(%) YT TIHRPT Aol TAT PIAHHAT FAXT TU ATARP] FGATTYU FA1 FIAHH TATARRT STH

FATIT TR T |

(Q¥) FETIF FFIAT ATRT [Tarad FRIER Gl 1 T S |

Q%)

ST Taer AT FITeh! IURATHT =R FER TR AT dfg T T TEIe! Iraa Aawdrde e
ST HATHRTAT IATESTF alg T SEREIAEATE Y TeqacHs Jahd ST RS G |

(c) HEANT UG, ATANE (FIF=0T JUTTAT TAT ARGH HTEATIH

()

HEAWTA QUEH: FLANTT FIMATHT T R FAH qex ATFT SThg FATRATIEEATE ART T
el FTAT TS T qH Aeb T T TEH[ B | TATA AT ShATE ST STUHT [FTepieTed
oAbl IRITeATAT el TIaaThIaTe Hd TS AR & | TR A9Tel [aids site v
v Meaesare SR 9uH Aifd oA T Heeesd! 90 Fa=ae TRUH G | T3l AT
TN ATREbR] 2 Gad TF Sebel FRATTT GUHAATE TS GTHT G |
At T quTelt © S geeTedel fadtaardT IeaeT gaEa aeATad SITEH AT
i fafae &amr Ak =T SUTIEE daereT T TAT Gkl AT ARUR ) |
SHHT Teh ST T BTABN] ool HATSTHaA] A@TIET AT TEhT @ | T ATATTel Sebehl
fafrar sraan, sedfeer =T YurTelier! qaTeqar qar FaraeRiiear, AT=aiKe qoT e d@raerero
giqaawaTe YT qRTaeesh] GHIET, Tl AT Fehebl (MGITAEEH! qTART T/ TIUHT TEIwHT
THIET, QT TRl (el TNT (ORI 9T ATa9TF FERPT AT AN (9T T FAEE Ta
AT T | Jodigd [TTAEED] HIETATE I ATATATS [FIATT TN FoeATeAeh ATATTHT ATIITH
AT Y A T FAAIAATs ATAeTF (Ao o TRTH B | FAEST SM@HATS AR T
AT TH Y& qUH G |

R e Sebel Boll, AT, ool T TR T SGHESATS THATTHT FTHAT AT
AEFITHAT ATAR ARATSIH T TR ITIh AAAR] AT TRUH G | ATGH AALATIT TF4]
FTIHT G=aATelh AATTATS GHRTE (&7 Teh ST TR BTABRT GodATeAheh] AATTHHT SAMGH I
ARG EH B | T AAlAe [a=a e FfaH 9= a97 Saedmd= JuTeie! aaradt, IaghdT,
IIIH JUTCATRT fepTe T AUTer AT Sehare ST XU AT o ed SifaH qeawl Aravas®
AT TF =T [T THHT AT T ATAITH] ¥R T97 T4 ¥ FaEIaqdrs ATaea®d /N
feer faq SriEs T8 ATTHT G | SEH [FYT0 TUT IS A9 T a3, (HaATehrer
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[T (e e ewe! qu IRITAATIS 99 FSRTAl ATATS B | =T AW Fratarael TATahrer
FHTATAT TRTRT T |

(%) aFafd T Ut (AML) T TEF 9T W (KYC): FHI &Rl [Aaro #riarg Tl
FYUT HTATIT T T A@H a0 T wrdelrs qrafierar €2 omuer @ | TF 9497 TR B
ASATADH] FATTRAAT TUTA T Aepepl (AR AR G ITETHW AR Fwaredy afafa
TS TRTEN G | AUTA T Tehebl (LR ITAAT T eI/ UTeeh e qvavdl Hrarardg
T gt 9TEreRoT fHaRer Wifd SraTEuTH FATEURT B | YT T AT @Rl [aird AT
THTSENT ATAYAF AT T3 TR FHATTRTT FATAT T MRUH G |

() @I AT AETUF FUHA

TG S AW ATHITTH Iaarged (Corporate Social Responsibility) @1 AT TH@ FTEHATH]
TIAT ST TG SATTHN & | Siebol AT, UERT ATGSTedl Wiehlceh [aufaesl THAAT (I FedmT,
g /FGTHT AN AT FIST AT @R [Iq=or, fqareraesqn Sifqs area" I, ar] garened f=Famo,
G SRR AT ATTdF e AAAHT ATHINSTH AT [qehre FRHAT JeTer a1 eIl FqaT
TEANT Ta MUl | A fafae Hepresare g aqe™ QednT S arw! fad aradrg #aw
e FTHITF AEdTs o G T 9/ X1, Fd AT T GHTIH AT Farferd
TSk TAT ATl (AT U HHA, @I, Thd, AiGR, AMhe ATSATIS (FHIO, AT FATLTAd, S
fTor, BTeaeiR ¥, ATHETTE Ta9, SART (HAT Jo9T 39T HUd ST AT G3F Hraraaes
TR AT TEdTT YaTT T8 ATSER! B, | AT Sebebl [afqT HTATAT AT HATe TIPRETS HaE]
TMNTHT TS ANV AT (a0 AR B GHT TATTHTT STHT TFI=T TS ATTH 3 |

(o) FHAET A :
BT T Sibehl el HIATAT F&AT N TEHN B, AT T sebebT J¥Y =TT HTAT@AETHAT Core Banking
System ST RN FlhUHT B | AT TedT gl (FrefEe), TFamdr (aeg), famm (S&dq<),

S D O

SINTEET (SSALRT), SRTAA (SIAN), FAA (AYHTF), HICAT, FIAH, FATANS, AERATT (FIABT),
Y Y

[eHT, ATAHATST, ARBIE HSADIE, SAAIS (FTSRFIE), BEAl (ART), ATAHIE (FISHTSI) FATATHT A5

~ .

THET A | AT AL, JoATAT TR O FTATAIes ST (TRET), AT (ATEF]), HdTaTeH, HeTd

S D O

~

(@FTieTepra)  faH, HIT (ATeIRepIa), FIaT (FTAaw)), XA (A, TGAT HeeaaR (&A1), AT
(FTEHT), TEHPIE (TAT THEH) T AU, THISTA (ATATIRY) TEHhT S |

Tiftgm @ sraiften afifeafaene st FOARATE F 3@ TH 9T &1 J@T

HARAMET HFT HIOH] ATHR (99 AT qMga? T 2099 AT 3.5 fqerd T 1 096 T 3.2 9iqerd @+
HTHTT TR @ | AT AT SATIRHAT fqedaardy faeqrerT FR 97 2098 /7 faed qda=e! qiger a1 2099
Qi T 3= g TR B | FIh 9T AHHET fa<irg faeqr qar S g ua a3mden s
afg A FaA g ATHTRT ATGRHAT G 095 AT AP FGHT 99 IR g BT ATbaAT Tl 3 | TFATE
AT AATRT AATTH AT AAGEEHT THRIHE TAF T I1awe, | THIET TUAT S qom fadr qeameset
fF&T 92 .3 gfqerde gl B | Aftear a9 F&AT (89 ¥.0 gfderae sedl Ol | aRAarAT IAR-=erde
fegfq Eamdia F= g8 ATde a9 3093 /9¥ I 95,3 FAeTael TAATHT ATF a9 300% /8¢ AT .Y
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IfTeTae SEhl @ | FHIET GUAT Foll FaT8 2.4 AT el qaqrar Had 9.3 gfqead |/ agdd
fafrar sraeam ok O @l T@ISs | AUN STyETedT afgey ¥ IS @Ee Savarer ANTHT G

forirar feafaent faem faor 9 2faws | 09y samRwT @Tforsy Sweedr AT dEa MET @R < ¥ gfqerd
T oAl X QR ¥\ YA TWH B | R00¥ FFRHT AT TEe FHAM: &4 Ffaqera ¥ 99.33 gfqerd w&ar faw
I AT SFeehl AT ATIR SATAGY 09¥ FARHT & 5% IATdeh! TAATHT 004 FHRHAT 0. %9
giaerd | 9 ATTH G |

SRt STRNRTR o saTaETtid avery:

Febel ATHAT e, FUATRT JAT (HATHE AT U7 AANTE TET Y TWHN B, | Sebel AT
TATATHT T GRABRATAT TARGATEE, I GRPR, AT I b AMATHT farq— FTaaTeer Heraes,
UEFES, Iq MEEEs, q7 qEi=Id TAeseT ATFanas, TRl ¥ d@d qeewg &a8 g ATa9iad
ATATERIT HAF T FATY T8 ATTHN B, | Sebebl AN AT AT TEIdA Fehebl THY BRIARATS T,
TH, JqETdl U RIS aA139 GebRIcHS AHET [Fale MRREw! T AW a7/ IHa a9 faem a% 99
IR ATSH [q9ars TRTH 3 |

oA QIHITHT WTHT ETHT T TRl HIOT:
(q) ¥ an Ro0\9¥ /\9y FT TATAF Al faaor

TXATIF TARGAT AITA AR qHaATE FAMacd T FoaATdh I GRPRH T TR 07T
THIHT AT & T AT THEATE Frariaed 9 ToaTadar IRadd g1 Tehl G | Faardre
THEdTe gfdHfgE T g1 Foardd H FHAR Headl (Afd 209% /09/9 @I IASAMEl @Eled
qUHT 3 | AT & TETGX ISETA AU TFR AT AATATET FAfT R00% /03/33 *I HuFare F=ares
qeHT At 9% gsards atafde ffa 209y /0% /0 I T J AR FoaTa® AtafdeH ATe TaH
fah g7 WUHT & | 201 A&HTeET ATeaRel [Rfd 2094 /03,39 AT A0 fausier |iel fHiq 3fa @A
T qoaTde Arafqare @red T B |

AMdF a9 R09% /9Y | T&Td TeH] oaTAFEedl (a0 F THINSTH Ehl G |

F.4. il iES gferfefar eTaty
Q. | o & FeTe I5E FA | AU TR, AT HATAY R09¥ /0% /0% 3@ FTATHH
| fawryEE AT FoAAF | AU WER, TS AATAY R063/09/9% g ETerEFH

3. | S AN FAR Fhl | GoaTdd | AU GEER, BN (G AATd | 2093/08% /93 3G graa

309 /0% /33 3fg 3094 /0

¥ | T AT ARG AAPRI | AR | A AER, AL AT

R/ IH
0%3/0% /3% 3@ 04 /03/
o | o e _ S ;;3 K[ R09Y/03/9
N . 3090/0% /35 g
& | THY FHAR Hed TaAF | AR
309Y /09,09 THY
S, | & 7ANT g% T=oATAF | FAFTER R093/03/30 3@ ETaqHH
ol Mia g9 9E5 | GoATdd | Ga™raRe R063/03/30 G BTATH
T TTATH Ay T=oATAd | FAFTEIR 3093/03/30 3@ ETaqHH
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"’ o fdor do for
(R) FEAATAT F=ATAE AT fqawor

FE. T 1T gferfetar
Q. = & F.gY HSErd qTET | U TER, AT TATAY
3| fawgETE A9 F=ATAF | HATd AER, AT TATAY
3 (ST AR FHHAR HTh F=ATAF | HATd AIHR,H (G qearad
¥, | wAS geq FEATAd | FAFTIRI
£ |7 Tifa gETE e FATAd | FAFTIRI
& |1 TAYAH Faedl FEATAF | FAFTIRI
o | 2T R AT (ATER) ECIEE MRS T

TooATAF ST, =% TeTqR ATTHIH] [Hid 09 /0% /3R AT AR aY YEMArd IRT HUH! T T, I 55
(ATEh) THIq 08 /0% /3%, % F=aTad ATAIAH! MU JER @q F==Tded AT I g7 AU |

SR FTEATCATE AT TH TEH FER -
SehehT BRIEARATE A AT o fafeeT fepfaest Sifaueedrs e aHIfaTH J&qd TRUH g |

Q) TR ATIF AALATHT ATI TRATTATE I G SMGHe® |

() HET ISR TGT ISil aoRebl IAR FASEATE I qob FFATId STEHES |

(3) fageft fafawa ®RER 7ol ot axar g1 afkadaare g7 o Sifgwes |

(¥) TREMT q9T oIl TRIHIRT AT g9 IREdHare g1 Ta AMaHe e |
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INDEPENDENT AUDITORS’ REPORT

TO THE SHAREHOLDERS OF
AGRICULTURAL DEVELOPMENT BANK LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Agricultural Development Bank Ltd (‘the Bank")
and the consolidated financial statements of the Bank and its subsidiaries (collectively referred to as the
“Group"), which comprise the statement of financial position as at Ashad 32, 2075 (July 16, 2018), the
statement of profit or loss, the statement of other comprehensive income, the statement of changes in equity
and the statement of cash flows for the year then ended, and a summary of significant accounting policies
and other explanatory information prepared in accordance with Nepal Financial Reporting Standards.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Nepal Financial Reporting Standards and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit in accordance
with Nepal Standards on Auditing. Those standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance whether the financial statements are free of
material misstatement.

An audit involves performing procedure to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Bank's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an cpinion on the effectiveness of the Bank's and its
subsidiaries’ internal control. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of accounting estimates made by the management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other auditors in
terms of their reports referred to in the Other Matters paragraph below is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Opinion

In our opinion, the financial statements of the Bank and the consolidated financial statements of the Group

present fairly, in all material respect, the financial position of the Bank and the Group as at Ashad 32, 2075

{July 18, 2018) and its financial performance and its cash flows for the year then ended in accordance with

the Nepal Financial Reporting Standards. 2
P ()
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Emphasis of Matter
We draw attention to following points. However, our opinion is not modified in respect of these matters.

a. We draw attention to Note 4.7 and 4.16 of the financial statements where the Bank has not calculated
deferred employee expenditure on loan and advances provided to employees. Had this been calculated
and given the effect, amount of employee loan and deferred employee expenditure would have differed.
However it wouldn't have any impact on consolidated statement of Profit or Loss.

b. We draw attention to Note 4.23 of the financial statements where net balance of NPR 232,755,796
(Difference between total assets and total liabilities) on inter branch transactions was found. We were not
able to be assured of the financial impact of these transactions.

Other Matters

We did not audit the financial statements and other financial information of a subsidiary Kosh Byabasthapan
Company, whose financial statements reflect total assets of NPR. 49.29 millien and net assets of NRP. 27.66
million as at Ashad 32, 2075 (July 16, 2018) and net loss of NRP. 4.97 million and net cash inflows of NPR.
(2.02) million for the year then ended. These financial statements and other financial information have been
audited by other auditors whose reports were furnished to us by the management, and in our opinion, in so
far as it relates to the amounts included in respect of the subsidiary, are based solely on the report of the
other auditor.

Our opinion on the financial statements and our report on other Legal and Regulatory requirements below, is
not modified in respect of those matters with respect to our reliance on the work done and the reports of the
other auditors.

Report on the Other Legal and Regulatory Requirement

We have obtained information and explanations asked for, which, to the best of our knowledge and belief
were necessary for the purpose of our audit. In our opinion, the statement of financial position, consolidated
profit or loss, other comprehensive income, changes in equity and cash flows have been prepared in all
material respect in accordance with the provisions of the Companies Act 2063, and are in agreement with the
books of accounts as required by law maintained by the Bank and its subsidiary included in the Group,
including relevant records relating to preparation of the aforesaid financial statements, have been kept so far
as it appears from our examination of those books and records of the Bank and the reports of the other
auditor.

In our opinion, so far as appeared from our examination of the books, the Bank has maintained adequate
capital funds and adequate provisions for possible impairment of assets in accordance with the directives of

Nepal Rastra Bank.

To the best of our information and according to the explanations given to us and so far appeared from our
examination of the books of account of the Bank and the audit report issued by other auditor necessary for
the purpose of our audit, we have not come across cases where the Board of Directors or any employees of
the Bank and its subsidiaries have acted contrary ta the provisions of law or committed any misappropriation
relating to accounts or caused loss or damage to the Group and violated any directives of Nepal Rastra Bank
or acted in a manner to jeopardize the interest and security of the Bank, its depositors and ipyesfars.
A

CA Prabhu R. Bha CA. Binay Prakash Shrestha

Managing Partner Partner,
Joshi & Bhandary KAS Associates,
Chartered Accountants Chartered Accountants

Kathmandu
Poush 29, 2075
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Agricultural Development Bank Limited

Consolidated Statement of Financial Position

As on 32 Asar, 2075

Particulars Note SO Bank
CurrentYear | PreviousYear | Shrawan1,2073 | CurrentYear | PreviousYear | Shrawan 1,2073

Assets
Cash and cash equivalent 4.1 11,227,588,232 12,254,031,124 13,700,639,506 11,227,273,792 12,252,208,074 13,689,269,833
Due from Nepal Rastra Bank 4.2 8,270,666,878 9,929,595,625 4,711,222 554 8,270,666,878 9,929,595,625 4,711,222,554
Placement with Bank and Financial Institutions 43 - 2,500,000 11,000,000 - - -
Derivative financial instruments 4.4 - - - - - -
QOther trading assets 45 - - - - - -
Loan and advances to B/Fls 46 495,000,000 - - 495,000,000 - -
Loans and advances to customers 4.7 100,030,112,260 93,184,410,155 84,080,371,550]  100,030,112,260 93,184,410,155 84,080,371,550
Investment securities 4.8 12,290,782,714 9,594,863,171 7,350,894,873 12,246,645,443 9,568,494,645 7,340,593,852
Current tax assets 49 - 9,522,562 67,138,834 9,522,562
Investment in susidiaries 410 - 28,840,000 28,840,000 28,840,000
Investment in associates 411 402,787,755 316,055,142 244 453,084 69,384,000 69,384,000 69,384,000
Investment property 4.12 240,313,081 312,104,309 192,827,508 240,313,081 312,104,309 192,827,508
Property and equipment 4.13 1,215,932,866 1,110,426,473 1,173,563,586 1,213,597,403 1,108,144,115 1,171,265,297
Goodwill and Intangible assets 4.14 50,011,726 3,660,825 4,881,100 50,011,726 3,660,825 4,881,100
Deferred tax assets 4.15
QOther assets 4.16 1,550,164,940 1,768,590,337 2,616,446,721 1,547,770,105 1,766,206,174 2,613,493,285
Total Assets 135,773,360,454 128,476,231,162 114,095,823,045 135,419,614,689| 128,290,186,757) 113,911,671,541
Liabilities
Due to Bank and Financial Instituions 4.17 551,886,896 300,932,693 450,276,480 551,886,896 300,932,693 450,276,480
Due to Nepal Rastra Bank 4.18 195,156,104 203,474,720 46,299,160 195,156,104 203,474,720 46,299,160
Derivative financial instruments 4.19 - - - - - -
Deposits from customers 4.20 104,216,347 357 99,514,718,985 86,936,584,975|  104,216,459,617 99,515,339,449 86,936,878,467
Borrowing 421 360,447,613 464,458,672 514,439,855 360,447,613 464,458,672 514,439,855
Current Tax Liabilities 49 246,011,850 9,046,273 156,230,258,
Provisions 4.22 - - -
Deferred tax liabilities 4.15 139,362,454 26,526,233 248,288,140 139,362,454 26,526,233 248,288,140
Other liabilities 4.23 2,903,398,969 3,268,468,330 3,884,027,545 2,881,767,061 3,265,123,292 3,880,722,281
Debt securities issued 4.24 460,000,000 920,000,000 1,380,000,000 460,000,000 920,000,000 1,380,000,000
Subordinated Liabilities 4.25 - - -
Total liabilities 109,072,611,243 104,707,625,906 93,459,916,156) 108,961,310,003|  104,695,855,059 93,456,904,389
Equity
Share capital 4.26 13,937,928,000 12,520,392,000 10,374,400,000 13,937,928,000 12,520,392,000 10,374,400,000
Share premium - 540,826,597 - 540,826,597 -
Retained earnings 2,839,115,711 3,584,313,479 3,337,006,492 2,598,638,414 3,412,354,677 3,158,349,450
Reserves 4.27 9,921,738,272 7,120,758,424 6,922,017,702 9,921,738,272 7,120,758 424 6,922,017,702
Total equity attributable to equity holders 26,698,781,983 23,766,290,500 20,633,424,194 26,458,304,686 23,594,331,698 20,454,767,152
Non-controlling interest 1,967,228 2,320,756 2,482,695
Total equity 26,700,749,211 23,768,611,256 20,635,906,890 26,458,304,686 23,594,331,698 20,454,767,152
Total liabilities and equity 135,773,360,454 128,476,237,162 114,095,823,045|  135,419,614,689|  128,290,186,757|  113,911,671,541
Contingent liabilities and commitment 4.28 38,992,842,638 33,071,545,198 23,418,783,850 38,992,842,638 33,071,545,198 23,418,783,850
Net assets value per share 250 259 361 247 256 356

Chhetra Bahadur Sejuwal

Bishnu Prasad Nepal

Dr. Yogendra Kumar Karki

Chairman

Manoj Basnet
Director

Anil Kumar Upadhyaya
Chief Executive Officer
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Govinda Prasad Bhattarai
Director

Director
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Director
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Act. Deputy General Manager

Dr. Indira Shrestha Maskey
Director

Yagya Prakash Neupane
Department Head
Finance and Accounts Department

As per our reports attached

Joshi and Bhandari
Chartered Accountants

and

K.A.S Associates
Chartered Accountants
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Agricultural Development Bank Limited

Consolidated Statement of Profit or Loss

For the year ended 32 Asar, 2075

Particulars Note il Bank
Current Year Previous Year Current Year Previous Year
Interest income 4.29 13,603,921,165 11,210,913,378 13,603,751,750 11,210,152,686
Interest expense 4.30 6,967,926,652 4,224.871,172 6,966,285,982 4,224,871,172
Net interest income 6,635,994,513 6,986,042,206 6,637,465,768 6,985,281,514
Fee and commission income 431 949,765,312 939,207,607 949,765,312 939,207,607
Fee and commission expense 432 6,055,692 3,898,730 6,055,692 3,898,730
Net fee and commission income 943,709,620 935,308,877 943,709,620 935,308,877
Net interest, fee and commission income 7,579,704,133 7,921,351,083 7,581,175,387 7,920,590,392
Net trading income 4.33 188,129,126 137,768,271 188,129,126 137,768,271
Other operating income 4.34 44,566,590 506,244,467 45,980,244 507,409,454
Total operating income 1,812,399,849 8,565,363,821 7,815,284,758 8,565,768,116
Impairment charge/(reversal) for loans and other 135
losses ' (822,352,826) 636,667,048 (822,352,826) 636,667,048
Net operating income 8,634,752,675 1,928,696,7173 8,637,637,584 7,929,101,069
Operating expense
Personnel expenses 4.36 3,063,307,295 3,213,075,466 3,060,562,431 3,210,422,793
Other operating expenses 437 713,081,622 687,089,945 712,317,761 686,720,728
Depreciation & Amortisation 4.38 131,963,859 153,793,136 131,930,099 153,777,205
Operating Profit 4,726,399,899 3,874,138,226 4,132,821,292 3,878,180,343
Non operating income 4.39 324,013,935 342,704,296 235,825,089 269,937,252
Non operating expense 4.40 4,320,392 3,397,218 4,320,392 3,397,278
Profit before income tax 5,046,093,441 4,214,045,244 4,964,331,989 4,144,720,317
Income tax expense 4.41 1,535,604,678 1,247,624,888 1,522,008,193 1,171,439,780
Current Tax 1,513,828,032 1,264,213,573 1,500,231,548 1,188,028,466
Deferred Tax 21,776,646 (16,588,686) 21,776,646 (16,588,686)

Profit for the year 3,510,488,763 2,966,420,357 3,442,323,796 2,973,280,536
Profit attributable to:

Equity holders of the Bank 3,510,842,291 2,966,582,296 3,442,323,796 2,973,280,536

Non-controlling interest (353,528) (161,940) - -
Profit for the year 3,510,488,763 2,966,420,357 3,442,323,796 2,973,280,536
Earnings per share
Basic earnings per share 37.44 37.25 36.64 37.35
Diluted earnings per share 37.44 37.25 36.64 37.35

Chhetra Bahadur Sejuwal Bishnu Prasad Nepal Dr. Yogendra Kumar Karki

Chairman Director

Manoj Basnet
Director

Anil Kumar Upadhyaya
Chief Executive Officer

Govinda Prasad Bhattarai
Director

Purna Prasad Acharya

Director

Ghanashyam Awasthi
Director

Dr. Indira Shrestha Maskey

Director

Yagya Prakash Neupane
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Joshi and Bhandari
Chartered Accountants
and
K.A.S Associates
Chartered Accountants
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Agricultural Development Bank Limited

Consolidated Statement of Other Comprehensive Income

For the year ended 32 Asar, 2075

Particulars

Group

Bank

Current Year

Previous Year

Current Year

Previous Year

Profit For the Year

3,510,488,763

2,966,420,357

3,442,323,796

2,973,280,536

Other comprehensive income, net of income tax

a) ltem that will not be reclassified to profit or loss

Gains/(losses) from investments in equity instruments measured at fair
value

303,531,920

(683,910,739)

303,531,920

(683,910,739)

Gains/(losses) on revaluation

Actuarial gains/(losses) on defined benefit plans

(390,253,274)

(401,108,093)

(390,253,274)

(401,108,093)

Income tax relating to above items

(91,059,576)

205,173,222

(91,059,576)

205,173,222

Net other comprehensive income that will not be reclassified to profit
or loss

(177,780,930)

(879,845,610)

(177,780,930)

(879,845,610)

b) Item that are or may be reclassified to profit or loss

Gairns/(losses) on cash flow hedge

Exchange gains/(losses) (arising from translating financial assets of foreign
operation)

Income tax relating to above items

Reclassify to profit or loss

Net other comprehensive income that are or may be reclassified to
profit or loss

c) Share of other comprehensive income of associate accounted as
per equity method

Other comprehensive income for the year, net of income tax

(177,780,930)

(879,845,610)

(177,780,930)

(879,845,610)

Total comprehensive income for the year

3,332,707,833

2,086,574,746

3,264,542,866

2,093,434,926

Total comprehensive income attributable to:

Equity holders of the Bank

3,333,061,361

2,086,736,686

3,264,542,866

2,093,434,926

Non-controlling interest

(353,528)

(161,940)

Total comprehensive income for the period

3,332,707,833

2,086,574,746

3,264,542,866

2,093,434,926

Chhetra Bahadur Sejuwal
Chairman

Bishnu Prasad Nepal
Director

Govinda Prasad Bhattarai
Director

Manoj Basnet

Director Director

Anil Kumar Upadhyaya
Chief Executive Officer
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Agricultural Development Bank Limited
Statement of changes in equity

For the year ended 32 Asar, 2075
Attributable to equity holders of the Bank

Bank
LLEITE Share Capital | Share premium | General reserve eq“a"iﬁ?:,:'ﬂ’sm Rﬂmw Fair value reserve Rm'm“" Retained earning | Other reserve Total
Balance at Sawan 1, 2073 11,555,680,000] - 4,879,092,536 106,685,490 1,293,145,032 - 148,019,494 1,402,545820 19,385,168 371
Adjustment/Restatement (1,181,280,000)\ \ (1,293,145,032) 621,218,149 3,010,329,956]  (87,524,293) 1,069,598,781
Adjusted/Restated balance at Sawan 1, 2073 10,374,400,000 - 4,819,092,536 106,685,490 621,218,149 - 3,158,349,450 1,315,021,527)  20,454,767,152
Comprehensive income for the year - -
Profit for the year 2,973,280,536 2973,280,536
Other comprehensive income, net of tax -
Gain/(Losses) from investment in equity instruments measured at Fair Value (478,731 518) (478,731,518)
(Gain/(losses) on revaluation - -
Acturial gain/(losses) on defined benefit plan (401,108,093) (802,216,186)
(Gain/(losses) on cash flow hedge - -
Exchange gain/(losses) (arising from translating financial assets of foreign operation) - -
Total comprehensive income for the year - - (478,731,518) - 2973,280,536 (401,108,093)  2,093,434,926
Transfer to reserve during the year 513,044,039 405,999,530 (1,484,585,863)\ 565,542,293 -
Transfer from reserve during the year (405,999,530) 405,999,530 -
Transactions with owners, directly recognised in equity -
Share issued 964,712,000 540,826,597 1,505,538,597
Share based payments -
Dividends to equity holders
Bonus shares issued 1,181,280,000 (1,181,280,000) -
Cash dividend paid (448,380,632) (448,380,632)
Other - -
Total contributions by and distributions 2,145992,000 540,826,597 513,044,039 - - (478,737,518) 265,033,573 164,434,200  3,150,592,891
Balance at Asar end 2074 12,520,392,000 540,826,597 5,392,136,575 106,685,490 142,480,632 - 3,423,383,023 1479455721  23,605,360,044
Balance at Sawan 1, 2074 12520392,000 540,826,597 5,392,136,575 106,685,490 142,480,632 - 3423383023 1479455727 23,605,360,044
Adjustment/Restatement | | (11,028,346) - (1L,028346)
Adjusted/Restated balance at Sawan 1, 2074 12,520,392,000 540,826,597 5,392,136,575 106,685,490} 142,480,632 - 341,354,677 1479455721  23,594,331,698
Comprehensive income for the year 5,392,136,575 106,685,490 142,480,632 - 1,479,455,721 7,120,758 424
Profit for the year 3,442,323 796 - 3,442,323,796
Other comprehensive income, net of tax E
(Gain/(Losses) from investment in equity instruments measured at Fair Value 212,472,344 212,472,344
(Gainy/(losses) on revaluation - -
Acturial gain/(losses) on defined benefit plan (390,253 ,274) (780,506,548)
(Gain/(losses) on cash flow hedge - -
Exchange gain/(losses) (arising from translating financial assets of foreign operation) - -
Total comprehensive income for the year - - - 212472344 - 3442323796 (390,253,274)  3,264,542,866
Transfer to reserve during the year 688,464,759 2,362,750, 2,089,397 836 (3,303,637,400) 523,412,054 -
Transfer from reserve during the year (321,378,286)  (2,548,066) 324,876,621 (950,269) 0
Transactions with owners, directly recognised in equity -
Share issued
Share based payments
Dividends to equity holders
Bonus shares issued 1,417,536,000  (540,826,597) (876,709,403)
Cash dividend paid (400,569,878) (400,569,878)
Other - \
Total contributions by and distributions 1,417,536,000 (540,826,597) 688,464,759 2,362,750 1,768,019,550 209,924,218 - (813716,263) 132208512  2,863972,988
Balance at Asar end 2075 13,937,928,000 - 6,080,601,334) 109,048,240 1,768,019,550 352,404,910 - 2598,638.414 1611664238  26458,304,686
Chhetra Bahadur Sejuwal Bishnu Prasad Nepal Dr. Yogendra Kumar Karki
Chairman Director Director As per our reports attached
Joshi and Bhandari
Manoj Basnet Govinda Prasad Bhattarai Ghanashyam Awasthi Dr. Indira Shrestha Maskey Chartered Accountants
Director Director Director Director and
K.A.S Associates
Chartered Accountants
Anil Kumar Upadhyaya Purna Prasad Acharya Yagya Prakash Neupane
Chief Executive Officer Act. Deputy General Manager Department Head

Finance and Accounts Department
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Agricultural Development Bank Limited
Consolidated Statement of cash flows
For the year ended 32 Asar, 2075

. Group Bank
Particulars Current Year \ Previous Year Current Year \ Previous Year

CASH FLOWS FROM OPERATING ACTIVITIES

Interest received 13,847,379,416 11,340,631,340 13,847,210,001 11,339,870,649

Fees and other income received 949,765,312 939,207,607 949,765,312 939,207,607

Dividend received

Receipts from other operating activities 448,696,036 904,015,227 447,239,803 902,850,241

Interest paid (6,830,805,869) (4,536,681,023) (7,103,406,765) (4,536,681,023)

Commission and fees paid (6,055,692) (3,898,730) (6,055,692) (3,898,730)

Cash payment to employees (3,233,635,221) (3,329,137,135) (3,230,890,357) (3,326,484 ,462)

Other expense paid (1,232,542,866) (1,092,028,497) (1,231,779,006) (1,091,659,280)

Operating cash flows before changes in operating assets

and liabilities 3,942,801,115 4,222,108,789 3,672,083,296 4,223,205,002

(Increase)/Decrease in operating assets

Due from Nepal Rastra Bank 1,658,928,741 (5,218,373,072) 1,658,928,741 (5,218,373,072)

Placement with bank and financial institutions 2,500,000 8,500,000 - -

Other trading assets - - - -

Loan and advances to bank and financial institutions (495,000,000) - (495,000,000) -

Loans and advances to customers (6,393,196,409) (9,974,337,343) (6,393,196,409) (9,974,337,343)

Other assets 349,441,782 821,898,147 349,452 455 821,328,874
(934,524,765) (10,140,203,478) (1,207,731,911) (10,148,176,539)

Increase/(Decrease) in operating liabilities

Due to bank and financial institutions 250,954,203 (149,343,787) 250,954,203 (149,343,787)

Due to Nepal Rastra Bank (8,318,616) 157,175,560 (8,318,616) 157,175,560

Deposit from customers 4,701,628,372 12,578,134,009 4701,120,168 12,578,460,982

Borrowings (104,011,059) (49,981,183) (104,011,059) (49,981,183)

Other liabilities (331,862,218) (187,687,695) (75,907,522) (187,727 ,475)

Net cash flow from operating activities before tax paid 3,913,865,917 2,208,093,426 3,956,105,262 2,200,407,558

Income taxes paid (1,276,862,456) (1,245,644,738) (1,276,862,456) (1,245,644,738)

Net cash flow from operating activities 2,297,003,461 962,448,688 2,279,242,807 954,762,820

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of investment securities (2,408,530,286) (200,035,779) (2,390,761,539.91) (183,968,274)

Receipts from sale of investment securities 16,185,241 (2,727,843,258) 16,142,662 (2,727,843,258)

Purchase of property and equipment (448,938,467) (281,961,742) (448,851,601.38) (281,961,742)

Receipt from the sale of property and equipment 220,864,825 192,525,994 220,864,824.93 192,525,994

Purchase of intangible assets (55,747,512) (55,747,512)

Receipt from the sale of intangible assets

Purchase of investment properties

Receipt from the sale of investment properties 192,051,300 192,051,300

Interest received

Dividend received 21,238,423 11,099,750 22,694,656 12,264,736

Net cash used in investing activities (2,462,876,476) (3,006,215,036) (2,443,607,211) (2,988,982,544)

CASH FLOWS FROM FINANCING ACTIVITIES

Receipt from issue of debt securities

Repayment of debt securities (460,000,000) (460,000,000) (460,000,000) (460,000,000)

Receipt from issue of subordinated liabilities

Repayment of subordinated liabilities

Receipt from issue of shares 1,505,538,597 1,505,538,597

Dividends paid (400,569,878) (448,380,632) (400,569,878) (448,380,632)

Interest paid

QOther receipt/payment - -

Net cash from financing activities (860,569,878) 597,157,965 (860,569,878) 597,157,965

Net increase (decrease) in cash and cash equivalents (1,026,442,893) (1,446,608,382) (1,024,934,282) (1,437,061,759)

Cash and cash equivalents at Sawan 1, 2074 12,254,031,124 13,700,639,506 12,252,208,074 13,689,269,833

Effect of exchange rate fluctuations on cash and cash

equivalents held

Cash and cash equivalents at Asar end 2075 11,227,588,232 12,254,031,124 11,221,273,792 12,252,208,074

12" Annual Report 29



23R  Agricultural Development Bank Ltd.

ADBL|¢

Agricultural Development Bank Limited
Notes to the Consolidated Financial Statements
for the year ended Asar 32, 2075 (16 July 2018)

1

Reporting Entity

Agricultural Development Bank Limited 'here after called 'the bank', (then Agricultural Development Bank Nepal) was established under the Agricultural
Development Bank Act 2024 as a bank, which in accordance with government's financial sector reform program incorporated under the Bank and
Financial Ordinance 2062 (later as an ACT). Bank's registered office is in Ramshahpath Kathmandu Nepal. Majority (51%) of Ordinary Shares is owned
by Government of Nepal and the bank is listed in Nepal Stock Exchange (NEPSE). The bank is operating as a commercial bank across the country with
237 Branches, 10 regional offices and 5 training centers including its head office.

The bank has two subsidiaries namely Gobar Gas tatha Krishi Yentra Bikash Pvt. Ltd (having 83.96% share ownership) and Kosh Byabasthapan
Company (having 92.89%) share ownership and an associate (Sana Kisan Bikas Laghubitta Bittiyasanstha Ltd., 22% share ownership) which have
been consolidated as required by the applicable standards.

The subsidiary Gobar Gas tatha Krishi Yentra Bikash Pvt. Ltd. was in the business of bio-gas inputs and now it is not in operation. The carrying amount
in the book of the bank for investment in this subsidiary is 32, 41,000 of which 100% provision has been maintained.

The subsidiary Kosh Byabasthapan Company was established with a motive of trading business of various assets such as securities and real estates.
As of now, this subsidiary has a collection of few share investment in other entities. The carrying amount in the book of the bank for investment in
this subsidiary is 28, 840,000.

The bank has some share investment in a 'D' class financial institution licensed by central bank having its associate interest on it. This associate is
in the business of microfinance and the parent has booked a sum of Rs. 69,384,000 as cost in its book of accounts.

2 Basis of Preparation
2.1 Statement of Compliance
These consolidated Financial Statements have been prepared in accordance with Nepal Financial Reporting Standards (NFRS) issued by the
Accounting Standards Board, Nepal. These financial statements will be published for public after the authorization of Nepal Rastra Bank.
Details of Group's significant accounting policies are included in Note 3.
2.2 Reporting Period and Approval of Financial Statements
Reporting Period of the bank falls between beginnings of Shrawan to end of Ashadh each year (Mid July). Accompanied Financial Statements
were approved by the bank's Board of Directors on 2075/09/29.
The bank is first time adopter of NFRSs and hence accompanied financial statements has the following reporting dates.
Financial Statements (Date of Transition)
Opening Statement of Financial Position (SFP) 2073.04.01
Comparative SFP 2074.03.31
Comparative SFP Period 2073.04.01-2074.03.31
NFRS adoption SFP 2075.03.32
NFRS adoption SFP Period 2074.04.01- 2075.03.32
The bank's Financial Statements include three SFPs, two statements of Profit or Loss and Other Comprehensive Income, two Statements of
Cash Flows and two statements of changes in equity and related notes including comparative information.
2.3  Functional and Presentation Currency
These consolidated financial statements are presented in Nepalese Rupees (NPR), which is the bank's functional currency. All amounts have
been rounded to the nearest rupee, except when otherwise indicated.
2.4  Use of Estimates, Assumptions and Judgments
In preparing these consolidated financial statements in conformity with NFRSs, Management has made judgments, estimates and assumptions
that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual result may differ
from these estimates.
Estimated and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized prospectively.
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2.5

2.6

2.1

Information about significant areas of estimates, uncertainty and critical judgment in applying accounting policies that have the most
significant effect on the amounts recognized in the financial statements are:

e Key assumptions used in discounted cash flow projections

e Measurement of defined benefit obligations

*  Provisions and contingencies

»  Determination of net realizable value

e Determination of useful life of the property, plants and equipment

e Determination of capitalization value and useful life of the intangible assets

Changes in Accounting Policy

Bank has opted full implementation of NFRS effective from FY 2074/75. Major changes in accounting policies includes recognition of interest
income of loan and advances on accrual basis, recognition, classification, measurement, de-recognition of financial Assets and liability and
impairment on financial assets. Effect of each change in accounting policy has been disclosed separately in regulatory reserve/statement of
distributable profit. Change in Accounting policy has been applied retrospectively to the extent possible and utilizing the exemption of related
standards in applying so.

New Standards in Issue but not effective

There have been amendment to the Standards issued by IASB and applicability of the new Standards has been notified for IFRS. But, the
amendments and new standards become applicable only when ASB-Nepal pronounces them. The new Standards issued but not yet effective
up to the date of issuance of the financial statements are set out below. The Bank will adopt these standards when they become effective.

a.  IFRS 9- Financial Instruments
IFRS 9 states a logical principle base to classify financial assets and financial liabilities which is driven by cash flow characteristics
and the business model in which an assets or liability is held. Further this standard recommends the assessment of impairment based
on more timely recognition of expected credit losses and entities are required to account for expected credit losses from the initial
recognition of financial instruments and it lowers the threshold for recognition of full life time expected losses by aligning financial
accounting treatment with risk management activities.
IFRS 9 has become effective from 1 January 2018 and has an effect on classification and measurement of the Bank's financial assets.
IFRS 9, as issued reflects the first phase of work on replacement of IAS 39 and applies to classification and measurement of financial
assets and liabilities.

b.  IFRS 15- Revenue from contracts with customers
IFRS 15 replaces IAS 18 Revenue and IAS 11 Construction Contracts. Financial instruments, leases and insurance contracts are out of
scope and so this Standard is not expected to have a significant impact on the Bank. IFRS 15 is effective for annual periods beginning
on or after 1 January 2018.

c.  IFRS 16- Leases
The IASB issued IFRS 16- Leases to replace IAS 17- Leases. IFRS 16 requires lessees to recognize a right to use asset and a liability for
future payments arising from a lease contract. Accounting requirements for lessor remain aligned to the current approach under IAS 17.
IFRS 16 is effective for annual periods beginning on or after 1 January 2019.

Adoption of Carve-outs
Accounting Standard Board has resolved carve-outs for implementation of NFRS as on September 13, 2018 (Bhadra 28, 2075). Bank has opted
to use carve outs with alternative treatment specified therein as below:

Carve- Out Alternative treatment Bank'’s Treatment
Number
1 A parent company shall prepare consolidated financial statements using uniform | Bank has consolidated financial statements of
accounting policy for like transaction and other events in similar circumstances | subsidiary based on existing Accounting Policy of
unless it is impracticable to do so. Subsidiary which is not NFRS compliant.

3 The Entity’s financial statements shall be prepared using uniform accounting | Bank’ Financial statements for Investment in
policy for like transaction and other events in similar circumstances unless it is | associate are prepared as per Equity method based
impracticable to do so on existing Accounting Policy of associate which is

not NFRS compliant.
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Carve- Out .
Alternative treatment Bank’s Treatment
Number
5 An entity shall assess at the end of each reporting period whether there is any | Bank has adopted NAS 39 for impairment of financial

objective evidence that a financial assets or group of financial assets measured | assets. For loan and advances to customers,
at amortized cost is impaired. If any such evidence exists the entity shall apply | impairment loss is taken as higher of regulatory
paragraph 63 to determine the amount of any impairment loss unless the entity is | requirement and NFRS requirement.

bank and Financial institution registered as per Bank and Financial Institution Act
2073. Such entities shall measure impairment loss on loan and advance as the
higher of amount derived as per norms prescribed by Nepal Rastra Bank for Loan
Loss provisioning and amount determined as per Para 63 of NAS39 and shall apply
impairment Para 63 of NAS 39 to measure the impairment loss on Financial assets
other than Loan and advances.

6 The effective interest rate is the rate that exactly discounts estimated future cash | Bank uses coupon rate as effective interest rate on
payments or receipts through the expected life of the financial instrument or, when | loan and advances.

appropriate, a shorter period to the net carrying amount of the financial asset or
financial liability. When calculating the effective interest rate, an entity shall estimate
cash flows considering all contractual terms of the financial instrument (for example,
prepayment, call and similar options) but shall not consider future credit losses.
The calculation includes all fees and points paid or received, unless it is immaterial
or impracticable to determine reliably, between parties to the contract that are an
integral part of the effective interest rate (see NAS 18 Revenue), transaction costs
and all other premiums or discounts. There is a presumption that the cash flows
and the expected life of a group of similar financial instruments can be estimated
reliably. However, in those rare cases when it is not possible to estimate reliably
the cash flows or the expected life of a financial instrument (or group of financial
instruments), the entity shall use the contractual cash flows over the full contractual
term of the financial instrument (or group of financial instruments).

7 Once a financial asset or a group of similar financial assets has been written down | Bank shall recognize interest income on gross
as a result of an impairment loss, interest income is thereafter recognized using the | carrying amount of Financial assets unless Financial
rate of interest used to discount the future cash flows for the purpose of measuring | assets are written off.

the impairment loss.

2.8 New Standards and Interpretation not adopted
NFRS 1 First- time adoption of Nepal Accounting Standards allows first time adopters certain exemptions from the retrospective application of
certain NFRS.
The Bank has taken the following exemptions on Business Combinations. Not applied for subsidiaries, which are considered business for NFRS,
orin interest in associates and joint ventures that occurred before 17th July 2016.Use of this exemption means that the NAS carrying amounts
of assets and liabilities, which are required to be recognized under NFRS, is their deemed cost at the date of the acquisition.

2.9 Discounting
Discounting is applied where assets and liabilities are non-current and impact of discounting is material.

2.10 Limitation of NFRS Implementation
Exception to NFRS implementation has been disclosed in relevant section of notes in case cost to develop the information exceeds benefit
derived.

Significant Accounting Policies

3.1  Basis of Measurement
Assets and Liabilities are measured at historic cost and income and expenses are recognized on accrual basis unless otherwise stated.
Financial Assets and Liabilities are measured primarily at either amortized cost or Fair value. Basis of measurement further depends on
classification of financial assets and liabilities. Details are provided under policy 3.4.
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3.2 Basis of Consolidation

3.3

3.4

3.21

3.2.2

3.23

3.24

3.25

3.2.6

Business Combination
During the reporting period, no business was acquired.

Non-Controlling Interest
Non-Controlling interest are measured at their proportionate share of the subsidiary’s identifiable net assets.

Subsidiaries

Subsidiaries are the entities controlled by bank. Bank controls the entity if it has right to variable returns from its involvement with the
entity and has ability to affect those returns through its power over the entity.

The financial statements of Subsidiary are included in the consolidated financial statements from date of Transition to NFRS as
mentioned in 2.2 above.

On consolidation Bank used ASB carve- outs as mentioned in 2.6 above

The bank's investment in two entities as mentioned in Note 4.10 is in excess of 50% of the paid up capital of those entities. These
investments were made under the specific directives or policies of the Government and other relevant statutes.

Loss of Control
Bank reassess whether it has control if there are changes to one or more elements of control. Changes in bank’s interest in subsidiary
that do not result in loss of control are accounted as equity transaction.

Special Purpose Entity (SPE)
No such entities exist.

Transaction elimination on consolidation
During the reporting period, no transactions were made between the parent and subsidiaries. A sum of Rs. 500,000,000 loan was
provided to its associate at the year-end and no interest income was recognized on that loan.

Cash and Cash Equivalent

Cash and cash equivalents include bank notes and coins in hand, unrestricted balances held with banks and highly liquid financial assets with
original maturities of three months or less from the acquisition date that are subject to an insignificant risk of changes in their fair value and
are used by licensed institution in management of its short term commitments.

Financial assets and Financial Liabilities

34.1

3.4.2

Recognition

All financial assets and liabilities are initially recognized on the trade date, i.e. the date on which the Bank becomes a party to the
contractual provisions of the instrument. This includes ‘regular way trades’. Regular way trade means purchases or sales of financial
assets that required delivery of assets within the time frame generally established by regulation or convention in the market place.

The classification of financial instruments at the initial recognition depends on their purpose and characteristics and the management’s
intention in acquiring them. All financial instruments are measured initially at their fair value plus transaction costs that are directly
attributable to acquisition or issue of such financial instruments except in the case of such financial assets and liabilities at fair
value through profit or loss, as per the Nepal Accounting Standard - NAS 39 (Financial Instruments: Recognition and Measurement).
Transaction costs in relation to financial assets and financial liabilities at fair value through profit or loss are dealt with the Statement
of Profit or Loss.

Classification-Financial Assets

Bank classifies it based on its business model for managing the asset and the asset’s contractual cash flow characteristics, as follows:

a.  Amortized Cost—a financial asset is measured at amortized cost if both of the following conditions are met:

i. The asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows; and
ii.  The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

b.  Fair Value through Other Comprehensive Income—financial assets are classified and measured at fair value through other
comprehensive income if they are held in a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets

c.  Fair Value through Profit or Loss—any financial assets that are not held in one of the two business models mentioned is
measured at fair value through profit or loss.

When and only when, an entity changes its business model for managing financial assets it must reclassify all affected financial assets.
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3.44
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3.46

3.4.1

Classification-Financial liabilities

All financial liabilities are measured at amortized cost, except for financial liabilities at fair value through profit or loss. Such liabilities
include derivatives (other than derivatives that are financial guarantee contracts or are designated and effective hedging instruments),
other liabilities held for trading, and liabilities that an entity designates to be measured at fair value through profit or loss.

Measurement

Initial Measurement

Afinancial asset or financial liability is measured initially at fair value plus or minus, for an item not at fair value through profit or loss,
transaction costs that are directly attributable to its acquisition or issue. Transaction cost in relation to financial assets and liabilities at
fair value through profit or loss are recognized in Statement of Profit or Loss.

Subsequent Measurement

Afinancial asset or financial liability is subsequently measured either at fair value or at amortized cost based on the classification of the
financial asset or liability. Financial asset or liability classified as measured at amortized cost is subsequently measured at amortized
cost using effective interest rate method.

The amortized cost of a financial asset or financial liability is the amount at which the financial asset or financial liability is measured
at initial recognition minus principal repayments, plus or minus the cumulative amortization using the effective interest method of any
difference between that initial amount and the maturity amount, and minus any reduction for impairment or uncollectibility.

Financial assets classified at fair value are subsequently measured at fair value. The subsequent changes in fair value of financial
assets at fair value through profit or loss are recognized in Statement of Profit or Loss whereas of financial assets at fair value through
other comprehensive income are recognized in other comprehensive income.

De-recognition- Financial Assets

The bank derecognizes a financial assets when the contractual rights to the cash flow from the financial assets expire, or it transfers
the rights to receive the contractual cash flows in a transaction in which substantially all of the risk and rewards of the ownership of
the financial assets are transferred or in which the bank neither transfers nor retains substantially all of the risk and rewards of the
ownership and it does not retain control of the financial assets.

On de-recognition of a financial assets, the difference between the carrying amount of the assets (or the carrying amount allocated
to the portion of the assets derecognized) and the sum of (i) the consideration received (including any new assets obtained less any
new liability assumed) and (i) any cumulative gain or loss that had been recognized in OCI is recognized in income or expenditure. Any
interest in transferred financial assets that qualify for de-recognition that is created or retained by the bank is recognized as a separate
assets or liability.

De recognition- Financial Liabilities

A financial liability is derecognized when the obligation under the liability is discharged or canceled or expired. Where an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as a de-recognition of the original liability and the recognition of
a new liability. The difference between the carrying value of the original financial liability and the consideration paid is recognized in
Statement of Profit or Loss.

Determination of Fair Value

Fair value is the amount for which an asset could be exchanged, or a liability settled, between knowledgeable, willing parties in an arm'’s
length transaction on the measurement date. The fair value of a liability reflects its non-performance risk

The fair values are determined according to the following hierarchy:
Level 1 fair value measurements are those derived from unadjusted quoted prices in active markets for identical assets or liabilities.

Level 2 valuations are those with quoted prices for similar instruments in active markets or quoted prices for identical or similar
instruments in inactive markets and financial instruments valued using models where all significant inputs are observable.

Level 3 portfolios are those where at least one input, which could have a significant effect on the instrument’s valuation, is not based
on observable market data.

When available, the Bank measures the fair value of an instrument using quoted prices in an active market for that instrument. A
market is regarded as active if quoted prices are readily and regularly available and represent actual and regularly occurring market
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transactions on an arm’s length basis. If a market for a financial instrument is not active, the Bank establishes fair value using a
valuation technique. Valuation techniques include using recent arm’s length transactions between knowledgeable, willing parties (if
available), reference to the current fair value of other instruments that are substantially the same, discounted cash flow analyses.

The best evidence of the fair value of a financial instrument at initial recognition is the transaction price — i.e. the fair value of the
consideration given or received. However, in some cases, the fair value of a financial instrument on initial recognition may be different
to its transaction price. If such fair value is evidenced by comparison with other observable current market transactions in the same
instrument (without modification) or based on a valuation technique whose variables include only data from observable markets, then
the difference is recognized in profit or loss on initial recognition of the instrument. In other cases the difference is not recognized in
profit or loss immediately but is recognized over the life of the instrument on an appropriate basis or when the instrument is redeemed,
transferred or sold, or the fair value becomes observable.

All unquoted equity investments are recorded at cost, considering the non-trading of promoter shares up to the date of balance sheet, the
market price of such shares could not be ascertained with certainty. Hence, these investments are recognized at cost net of impairment,
if any.

Impairment

Financial assets

At each reporting date the bank assesses the objective evidence that a financial asset or group of financial assets is impaired or not.

A financial asset or a group of financial assets is impaired and impairment losses are incurred only if there is objective evidence of

impairment as a result of one or more events that occurred after the initial recognition of the asset and that loss event has an impact on

the estimated future cash flows of the financial assets or group of financial assets that can be reliably estimated.

Bank has measured impairment loss on loan and advance to customer as the higher of amount derived as per norms prescribed by

Nepal Rastra Bank for Loan Loss provisioning and amount determined as per Para 63 of NAS 39 and shall apply impairment Para 63 of

NAS 39 to measure the impairment loss on Financial assets other than Loan and advances.

Additional details of disclosure regarding impairment is presented in 5.11

Bank uses carve- outs as mentioned in 2.6 above

Objective evidence that financial assets are impaired includes:

a.  significant financial difficulty of the borrower

b.  Default in making due on due date

c.  breach of contract, such as default or delinquency by a borrower

d the bank, for economic or legal reasons relating to the financial difficulties, grant to the borrower a concession that the lender
would not otherwise consider

e.  indication that a borrower will enter bankruptcy;

f. disappearance of an active market for a security; or

g, Observable data relating to a group of assets such as adverse changes in the payment status of borrowers in the group or
economic conditions that correlate with defaults in the group.

The amount of loss is measured as the difference between the asset's carrying amount and amount the management considers it as

recoverable on the basis of financial position of the borrower or issuer and appropriate estimation made by the management. Appropriate

provisions for possible losses on investments in shares, fixed deposits; and loans and advances have been made. Receivables

considered as bad and irrecoverable are written off from the books of account and directly charged to Statement of comprehensive

income. In addition, for an investment in an unquoted equity security, a significant or prolonged decline in its book value is objective

evidence of impairment.

Individual Assessment of Impairment

Bank assess whether objective evidence of impairment exists individually that is significant. An individual measurement of impairment
is based on management's best estimate of the present value of cash flows that are expected to be received. In estimating these
cash flows, management made judgments about debtor’s financial position and net realizable value of any underlying collateral. Bank
considers individual impairment is not significant (Very low average loan size) and cost might exceed the benefit and so individual
impairment was not done.

Collective Assessment of Impairment

Loan and advances is classified on homogenous loans group and impairment is calculated using statistical method/tool. For small
portfolios a formula based approach based on historical loss rate experience has been taken. Loan that is overdue for more than 360
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3.9

3.6

3.1

days after Default in making payment (Principal or interest or part thereof) is considered as objective evidence that loan is impaired.
Impairment allowance is provided based on management internally generated tools. Management estimated that present terms and
condition of loan and advance could be continued. Impairment is provided as ratio of overdue amount for more than 360 days in
proportion to total exposure.

3.4.9 Write off
Bank writes off loan or investment either partially or in full and related allowance for impairment losses when it determined that there
will be no realistic prospect of recovery.

Non-financial assets

Non-financial assets are reviewed for impairment whenever events or changes in circumstances indicate that the carrying amount
may not be recoverable. An impairment loss is recognized for the amount by which the assets carrying amount exceeds its recoverable
amount. The recoverable amount is the higher of an asset's fair value less cost and value in use. An impairment loss is recognized in
Statement of profit and loss. Provisions against impairment are reviewed at each balance sheet date and adjusted to reflect the current
best estimates. Changes in the provisions are recognized as income/expense in the statement of comprehensive income.

No impairment loss is recognized during this year.

Trading Assets

Trading assets are those assets that the bank acquires principally for the purpose of selling in the near term, or holds as part of a portfolio that
is managed together for short-term profit .Trading assets are initially recognized and subsequently measured at fair value in the statement of
financial position with transactions cost recognized in income and expenditure. All changes in the fair value are recognized as part of the net
trading income in income and expenditure.

Derivative Assets and Derivative Liabilities
At reporting date, the bank's outstanding contract for a non-deliverable forward contract liability (NDF) was of Rs. 5,896,260,000.00. The bank
has a policy to maintain a square-off position on such derivative contracts.

Property Plant and Equipment

3.1.1 Recognition and measurement
Property, Plant and equipment are measured at cost less accumulated depreciation and any accumulated impairment losses. Cost
comprises purchase price including non-refundable duties and taxes; and any directly attributable cost incurred in bringing the asset
to their present location and condition necessary for it to be capable of operating in the manner intended by the management but
excluding trade discounts and rebates. Subsequent expenditure is capitalized only when it is probable that future economic benefits
associated with the expenditure will flow in to the Bank. Ongoing repair and maintenance are expensed as incurred. If significant part of
an item of property,Plant or equipment has different useful lives, then they are accounted for as separate items (major components) of
property,Plant and equipment.
Any gain or loss on disposal of an item of property,Plant and equipment (calculated as the difference between the net proceeds from
disposal and carrying amount of the items) is recognized within other income in Statement of profit and Loss Account.

3.1.2 Depreciation
Land is not depreciated. All other property, plant and equipment are depreciated from the date they are available for use or in respect
of self-constructed assets, from the date that the construction is completed and ready for use. Depreciation is charged on straight-line
method over the estimated useful life of property, plant and equipment. Useful lives and residual values are reviewed on each reporting
date and adjusted if required.

Class of assets Estimated useful life
Building 50 years

Office Equipment 10 years

Fixtures and fittings 10 years

Computers 5 years

Vehicles ahove 6yrs

Others 10 years
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3.8

3.9

3.10

3.11

3.12

3.1.3 Assets Received in Grant
In order to fair present the grant assets' economic benefits over its useful lives, non-current assets acquired under the government
grant is recognized as "Grant Assets" and included under respective head of property, plant and equipment with corresponding credit to
"Deferred Grant Income" under the head of Other Liabilities.

Goodwill and Intangible assets

Banking Software

Intangible assets include software purchased by the bank. The intangible assets that are acquired by the bank and have definite useful lives
are measured at cost less accumulated amortization and any impairment losses. Costs incurred in the ongoing maintenance of software are
expensed immediately as incurred. Subsequent cost on software is capitalized only when it increases the future economic benefits embodied
in the specific asset to which it relates. Bank has a policy to amortize banking software at 20% on straight line basis.

Other Intangibles
Other Intangibles are recognized at cost and subsequently amortized at 20% on straight line basis.

Investment Property

Investment property is property held either to earn rental income or for capital appreciation or for both but not for sale in the ordinary course
of business, used in the supply of services or for administrative purpose. Investment property is measured initially at cost. After initial
recognition investment property shall be measured at its cost (NAS16 Property Plant and Equipment) less any accumulated depreciation
and any accumulated impairment unless the investment property meets the criteria to be classified as held for sale as per (NFRS 5) Non-
current Assets held for sale. Investment property includes land, land and building acquired as non-banking assets by bank but not sold. On
reclassification into Property and Equipment, its carrying value or recoverable value whichever is lower is considered as its cost for subsequent
accounting.

Income Tax
Income Tax expense comprises of current and deferred tax. It is recognized in Profit or loss except to the extent that relate to items recognized
directly in equity or in other comprehensive income (OCI).
3.10.1 Current Tax
Current tax comprises of expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the payable
or receivable in respect to previous years. Current tax is measured using tax rate enacted or subsequently enacted at the reporting date.

3.10.2 Deferred Tax
Deferred tax is recognized in respect of temporary difference between the carrying amount of assets and liabilities in the financial
statements and the tax base of these assets and liabilities as per the legislation. Deferred tax is measured using tax rate enacted or
subsequently enacted at the reporting date.

Deposits, Debt Securities Issued and Subordinated Liabilities

Deposits and borrowings are the source of funds of the bank in addition to its reserves. These are initially measured at fair value minus direct
transaction cost and subsequently measured at amortized cost using the effective interest method, except where the bank designates liabilities
at fair value through profit or loss.

Subordinated Liabilities

These are the liabilities subordinated, at the event of winding up, to claims of depositors, debt Securities issued and other creditors. It shall
include redeemable preference shares, subordinated notes issued, borrowings etc.

Provisions

A provision is recognized if as a result of a past event, the bank has a present legal or constructive obligation that can be estimated reliably,
and it is probable that an outflow of economic benefits will be required to settle the obligation. Provisions are determined by discounting (in
case of non-current) the expected future cash flows at the pre-tax rate that reflects current market assessment of the time value of money and
the risks specific to the liability. The unwinding of the discount is recognized as finance cost.
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3.13 Revenue Recognition
3.13.1 Interest income

Interest income/expenses are recognized in Profit or Loss using the effective interest method. The effective interest rate is the rate
that exactly discounts estimated future cash receipt, or payment through expected life of the financial instrument or where appropriate
a shorter period. While calculating the effective interest rate, the bank estimates cash flows considering all contractual terms of
the financial instrument but excluding future credit losses. The calculation includes all amount paid or received by the bank that
are an integral part of the effective interest rate of the financial instrument, including the transaction costs and other premium or
discounts.
Bank uses ASB carve- outs as mentioned in 2.6 above and treats coupon rate as effective interest rate.
Interest due from loans and advances to customer for the period of 5 year or more has been considered as not probable of flow of
economic benefits to bank and hence revenue is not recognized.

3.13.2 Fees and Commission Income
Fees and Commission income that are integral part on determining effective interest rate on a financial asset or liability are included in
effective interest rate. Other Fees and commissions are recognized separately as the related service is performed or received.

3.13.3 Dividend Income
Dividend income is recognized when the right to receive is established. A right to receive is considered to have been established when
the entity makes a formal announcement for dividend declaration.

3.13.4 Net Trading Income
Net trading income comprises gains less losses relating to trading assets and liabilities and includes all realized and unrealized fair
value changes, and net income from financial instruments designated at fair value through profit or Loss. All gains and losses from
the changes in the fair value of financial assets and liabilities designated at fair value are recognized through profit and loss. Interest
income and expenses and dividend income arising on these financial instruments are also included, except for interest arising from debt
securities issued by the bank, and derivatives managed in conjunction with those debt securities which is recognized in Interest expense.

3.13.5 Net income from other financial instrument at fair value through profit or loss
Net income from other financial instrument at fair value through profit and loss related to non-trading derivatives held for risk
management purposes that do not form part of the qualifying hedge relationships are recognized through profit or loss. It includes
realized and unrealized fair value changes, interest, and dividend income and foreign exchange differences.

3.14 Interest Expenses
Interest expense is recognized in Profit or Loss using the effective interest method. The effective interest rate is the rates that exactly discount
estimated future cash payment through expected life of the financial instrument or where appropriate a shorter period, to the net carrying
amount of the financial liability. While calculating the effective interest rate, the Bank estimates cash flows considering all contractual terms of
the financial instrument but excluding future credit gains. The calculation includes all amount paid by the bank that are an integral part of the
effective interest rate of the financial instrument, including the transaction costs and other premium or discounts.
Bank uses ASB carve- outs as mentioned in 2.6 above and treat coupon rate as effective interest rate.

3.15 Employee Benefits
3.15.1 Defined contribution plan and Defined Benefit Plan

A defined contribution plan is a post-employment benefit plan under which an entity pays a fixed contribution to a separate entity and
has no legal or constructive obligation to pay future amounts. Obligations for contributions to defined contribution plans are recognized
as employee benefit expense in profit or loss in the periods during which the related service are rendered by employees. Pre-paid
contributions are recognized as an asset to the extent that cash refund or reduction in future payments is available. Contributions to a
defined contribution plan being due for more than 12 months after the end of the period in which the employee render the service are
discounted at their present value.

The following are the benefit plans provided by the bank to its employees:

1)  Defined Contribution Plan: All permanent employees are entitled for participation in employee Provident Fund (Retirement Fund)
wherein the employees contribute at 10 percent of their current basic salaries. The bank contributes 10% of basic salary to this fund,
which is separately administered as a defined contribution plan as per Bank Staff By-Law. The bank's obligations for contributions to the
above fund are recognized as an expense in Statement of profit or loss as the related services are rendered.
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2)  Defined Benefit Plan: A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The bank’s
net obligation in respect of defined benefit plans is calculated separately for each plan by estimating the amount of future benefit that
employees have earned in return for their service in current and prior periods. That benefit is discounted to determine its present value.
Any unrecognized past service costs and the fair value of any plan assets are deducted. The discount rate is the yield at the reporting
date on corporate bonds, that have maturity dates approximating the terms of the bank's obligation and that are denominated in the
currency in which the benefits are expected to be paid.

The calculation of defined benefit obligation is performed annually by a qualified actuary using the projected unit credit method. The bank
recognizes all actuarial gains and losses arising from defined benefit plans immediately in other comprehensive income and all expenses
related to defined benefits plans in employee benefit are expensed in profit and loss account. When the calculation results in a potential
assets for the group, the recognized assets is limited to the present value of economic benefits available in the form of any future refunds
from the plan or reductions in future contributions to the plan. To calculate the present value of economic benefits consideration is given
to any applicable minimum funding requirements.

Measurements of the net defined benefit liability comprise actuarial gains and losses. The return on plan assets (excluding interest
income) and the effect of the assets ceiling (if any excluding interest) are recognized immediately in OCI. The bank determines the net
interest expense (income) on the net defined liability (assets) for the period by applying the discount rate used to measure the defined
benefit obligation at the beginning of the annual period to the then-net defined benefits liability (assets), taking into account any changes
in the net defined benefits liability (asset) during the period as a result of contribution and benefits payments. Net interest expenses and
other expenses related to defined benefit plans are recognized in personal expenses in Statement of profit and Loss.

The following are the defined benefit plans provided by the bank to its employees:

1) Gratuity

2) Staff Security Fund

3) Leave Encashment

4) Medical Facilities

3.15.2 Other long term employee benefits
Other Long term benefit includes long term leave, long term disability facility. These benefit s are recognized on actuarial valuation.

3.15.3 Termination Benefits
The termination benefits are expensed at the earlier of which the bank can no longer withdrawn the offer of those benefits and when the
bank recognizes costs for restructuring. If benefits are not expected to be wholly settled within 12 months of the reporting date, then they
are discounted.

3.15.4 Short term employee benefits
Short term employee benefits are expensed as the related services are provided. A liability is recognized for the amount expected to be
paid if the Bank has a present legal or constructive obligation to pay this amount as a result of past service provided by the employees
and obligation can be estimated reliably and settled within 12 month period.

Leases
The bank has a policy to conduct its business operations through having a short-term rental agreement with property-owners (operating leases)
in those places where it lacks required infrastructure.

Foreign currency Transaction

Foreign Currency differences arising on translation are recognized in profit and loss. Monetary assets and liabilities denominated in foreign
currencies at the reporting date are translated into the functional currency at the rate of exchange prevailing on that date. The foreign currency
gain or loss on monetary items is the difference between the carrying amounts at the beginning of the year/origination date, adjusted for the
foreign currency translated at the rate of exchange at the reporting date. Non monetary assets and liabilities that measured at fair value in a
foreign currency are translated into the functional currency at the rate of exchange prevailing at the date on which the fair value is determined.
Non monetary items that are measured based on historical cost in the foreign currency are translated using the rate of exchange on the date of
transactions. An amount equivalent to the net exchange gain /loss during the year is transferred to/other operating Income.
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3.18

3.19

3.20

3.21

Financial Guarantee and Loan Commitment

Financial Guarantees are contingent liabilities that arise out of the contract that the bank might make specified payments to reimburse the
holder for loss that it incurs because a specified debtor fails to make payment when it is due in accordance with terms of debt instrument.
Loan Commitments are firm commitment to provide credit under pre-specified terms and conditions. Liabilities arising from financial guarantee
and loan commitments are included with in provisions.

Share capital and Reserves

Share capital and reserves are different classes of equity claims. Equity claims are claims on the residual interest in the assets of the entity
after deducting all its liabilities. Changes in equity during the reporting period comprise income and expenses recognized in the statement of
financial performance; plus contributions from holders of equity claims, minus distributions to holders of equity claims.

Share Issue Cost
Incremental cost directly attributable to issue of new shares is shown as deduction from equity.

Reserve
Reserves are the allocation out of profit or retained earnings. These are created as statutory requirement and bank's own policies.
Reserve due to change in measurement basis is transferred to regulatory reserve. It amounts to Rs. 1,768,019,550 for the Fiscal Year 2074.75.

Earnings per Share (EPS)
Bank presents basic and diluted EPS for its ordinary shares.

Basic Earnings per Share

Bank calculate basic earnings per share amounts for profit or loss attributable to ordinary equity holders of the bank and profit or loss from
continuing operation attributable to those equity holders. It is calculated by dividing profit or loss attributable to equity holders of the bank by
the weighted average number of ordinary share outstanding.

Diluted Earnings per Share

Bank calculate diluted earnings per share amounts for profit or loss attributable to ordinary equity holders of the bank and profit or loss from
continuing operation attributable to those equity holders. It is calculated by dividing profit or loss attributable ordinary equity holders of the bank
and weighted number shares outstanding for the effect of all dilutive potential ordinary shares.

Segment Reporting
Operating Segments identified as per NFRS 8 are reported as segment reporting as described in Para 5.4 as Disclosure and Additional
Information.

3.22 Offsetting

The assets and liabilities are offset and the net amount presented in the statement of financial position when and only when the bank has a
legal right to set off the amounts and it intends either to settle them on a net basis or to realize the asset and settle the liability simultaneously.

3.23 Inter-Office Transactions

The net credit balance of Rs. 232,755,796 inter-office transactions under reconciliation is presented as General Account under Sundry
Liabilities.
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4.1 Cash and cash equivalent

Group Bank
Particulars Current Year Previous Year Shrawan 1, 2073 Current Year Previous Year Shrawan 1, 2073
(Restated Figure) | (Restated Figure) (Restated Figure) | (Restated Figure)
Cash in hand 3,903,865,922 3,694,239,763 3,327,915,591 3,903,860,922 3,694,234,763 3,327,910,591
Balances with B/Fls 1,846,160,623 1,991,472,221 2,635,538,248 1,845,851,184 1,989,654,171 2,624,173,575
Money at call and short notice 2,361,687 2,195,819 151,434,757 2,361,687 2,195,819 151,434,757
Other 5,475,200,000 6,566,123,321 7,585,750,910 5475,200,000 6,566,123,321 7,585,750,910
Total 11,227,588,232 12,254,031,124 13,700,639,506| 11,227,273,792 12,252,208,074 13,689,269,833
4.2 Due from Nepal Rastra Bank
Group Bank
Particulars Current Year Previous Year Shrawan 1, 2073 Current Year Previous Year Shrawan 1, 2073
(Restated Figure) | (Restated Figure) (Restated Figure) | (Restated Figure)
Statutory balances with NRB 8,269,613,181 9,928,448,518 4,707,671,580 8,269,613,181 9,928,448,518 4,707,671,580
Securities purchased under resale
agreement - - - - -
Other deposit and receivable from
NRB 1,053,697 1,147,107 3,550,974 1,053,697 1,147,107 3,550,974
Total 8,270,666,878 9,929,595,625 4,711,222,554 8,270,666,878 9,929,595,625 4,711,222,554
4.3 Placements with Bank and Financial Instituitions
Group Bank
Particulars Current Year Previous Year Shrawan 1, 2073 Current Year Previous Year Shrawan 1, 2073
(Restated Figure) | (Restated Figure) (Restated Figure) | (Restated Figure)
Placement with domestic B/Fls ) 2,500,000 11,000,000 ) )
Placement with foreign B/FIs - - -
Less: Allowances for impairment - - -
Total - 2,500,000 11,000,000 - - -
4.4 Derivative financial instruments
Group Bank
Particulars Current Year Previous Year Shrawan 1, 2073 Current Year Previous Year Shrawan 1, 2073
(Restated Figure) | (Restated Figure) (Restated Figure) | (Restated Figure)
Held for trading - - - - -
Interest rate swap - - - - -
Currency swap - - - - -

Forward exchange contract

QOthers

Held for risk management

Interest rate swap

Currency swap

Forward exchange contract

QOther

Total
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4.5 Other trading assets

Group Bank
Particulars Current Year Previous Year Shrawan 1, 2073 Current Year Previous Year Shrawan 1, 2073
(Restated Figure) (Restated Figure) (Restated Figure) | (Restated Figure)

Teasury bills - - - - - -

Government bonds - - - - - -

NRB Bonds - - - - - -

Domestic Corporate bonds - - - - - -

Equities - - - - - -

Other - - - - - -

Total - - - - - -

Pledged - - - - - -

Non-pledged - - - - - -

4.6 Loan and advances to B/Fls
Group Bank
Particulars Current Year Previous Year (Restated | Shrawan 1, 2073 Current Year Previous Year Shrawan 1, 2073
Figure) (Restated Figure) (Restated Figure) | (Restated Figure)

ihgg?jﬁtgn:“m’f'”a"°e 500,000,000 - -1 500,000,000

Other - - -

Less: Allowances for impairment (5,000,000) - - (5,000,000)

Total 495,000,000 - 495,000,000

4.6.1: Allowances for impairment

Balance at Sawan 1 - - - -

Impairment loss for the year: - -
Charge for the year 5,000,000 - - 5,000,000 - -
Recoveries/reversal - - - _ _ _

Amount written off - - - - - ;

Balance at Asar end 5,000,000 - - 5,000,000 - -

4.7 Loans and advances to customers
Group Bank
Particulars Current Year Previous Year Shrawan 1,_ 2073 Current Year Previous Year Shrawan 1,_ 2073
(Restated Figure) | (Restated Figure) (Restated Figure) | (Restated Figure)

Loan and advances measured at

amortized cost 103,987,229,268 97,703,073,774 |  88,009,078,489 | 103,987,229,268 | 97,703,073,774| 88,009,078,489

Less: Impairment allowances (3,957,117,008) (4,518,663,619) | (3,928,706,939) | (3,957,117,008) |  (4,518,663,619) | (3,928,706,939)

Collective impairment (926,654,022) (853,719,590) (769,785,744) (926,654,022) (853,719,590) (769,785,744)

Individual impairment (3,030,462,986) (3,664,944,030) |  (3,158,921,194) | (3,030,462,986) |  (3,664,944,030) | (3,158,921,194)

Net amount 100,030,112,260 93,184,410,155 | 84,080,371,550 | 100,030,112,260 | 93,184,410,155 | 84,080,371,550

Loan and advances measured at FVTPL

Total 100,030,112,260 93,184,410,155| 84,080,371,550 | 100,030,112,260 | 93,184,410,155| 84,080,371,550
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4.7.1: Analysis of loan and advances - By Product

Group Bank
Particulars Current Year Previous Year Shrawan 1,_ 2073 Current Year Previous Year Shrawan 1,_ 2073
(Restated Figure) | (Restated Figure) (Restated Figure) | (Restated Figure)
Product
Term Loans 9,781,781,284 11,885,637,475 24,568,810,000 9,781,781,284 11,885,637,475 24,568,810,000
Overdraft 8,765,219,652 6,439,179,513 6,975,407,357 8,765,219,652 6,439,179,513 6,975,407,357
Trust receipt/import loan 31,101,234 1,008,554 - 31,101,234 1,008,554 -
Demand and other working capital loan 68,166,873,617 60,312,931,888 39,337,170,000 68,166,873,617 60,312,931,888 39,337,170,000
Personal residential loans 5,394,002,473 5,517,791,600 3,864,184,418 5,394,002,473 5,517,791,600 3,864,184,418
Real estate loans 573,897,106 610,918,602 694,438,032 573,897,106 610,918,602 694,438,032
Margin lending loans - - - - - -
Bills purchased - - - - - -
Staff loans 3,654,614,427 4,061,504,721 3,560,104,352 3,654,614,427 4,061,504,721 3,560,104,352
Others 6,952,970,455 7,957,745,345 7,978,253,364 6,952,970,455 7,957,745,345 7,978,253,364
Sub total 103,320,460,249 96,786,717,697 | 86,978,367,522 |  103,320,460,249 |  96,786,717,697 |  86,978,367,522
Interest receivable 666,769,019 916,356,077 1,030,710,967 666,769,019 916,356,077 | 1,030,710,967
Grand total 103,987,229,268 97,703,073,774 88,009,078,489 103,987,229,268 97,703,073,774 88,009,078,489
4.7.2: Analysis of loan and advances - By Currency
Group Bank
Particulars Current Year Previous Year Shrawan 1, 2073 Current Year Previous Year Shrawan 1, 2073
(Restated Figure) (Restated Figure) (Restated Figure) | (Restated Figure)
Nepalese rupee 103,987,229,268 97,703,073,774 88,009,078,489 103,987,229,268 97,703,073,774 88,009,078,489
Indian rupee - - - - - -
United State dollar - - - - - -
Great Britain pound - - - - - _
Euro - - - - - -
Japenese yen - - - - - -
Chinese yuan - - - - - -
Other - - - - - -
Total 103,987,229,268 97,103,073,774 88,009,078,489 |  103,987,229,268 97,103,073,774 88,009,078,489
4.1.3: Analysis of loan and advances - By Collateral
Group Bank
Particulars Current Year Previous Year Shrawan 1, 2073 Current Year Previous Year Shrawan 1, 2073
(Restated Figure) | (Restated Figure) (Restated Figure) | (Restated Figure)
Secured
Movable/immovable assets 103,275,790,234 96,875,261,952 87,512,086,661 | 103,275,790,234 | 96,875,261,952 87,512,086,661
Gold and silver 78,016,804 142,487,433 180,689,443 78,016,804 142,487,433 180,689,443
Guarantee of domestic B/FIs - - - _
Government guarantee = - - -
Guarantee of international rated bank = - - -
Collateral of export document . - - -
Collateral of fixed deposit receipt 633,422,231 685,324,389 316,302,385 633,422,231 685,324,389 316,302,385
Collateral of Governement securities = - - -
Counter guarantee = - - -
Personal guarantee - - - -
QOther collateral - - - B
Subtotal 103,987,229,268 97,703,073,774 88,009,078,489 | 103,987,229,268 | 97,703,073,774 88,009,078,489
Unsecured - - - - - -
Grant Total 103,987,229,268 97,703,073,774 88,009,078,489 | 103,987,229,268 | 97,703,073,774 88,009,078,489
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4.7.4: Allowances for impairment

Group Bank
Particulars CurrentYear | FréviousYear | Shrawan,2073| . .| PreviousYear | Shrawan1,2073
(Restated Figure) | (Restated Figure) (Restated Figure) | (Restated Figure)
Specific allowances for impairment
Balance at Sawan 1 3,664,944,030 3,158921,194 2,976,958,694| 3,664,944,030  3,158,921,194|  2,976,958,694
Impairment loss for the year: (634,481,044) 506,022,835 181,962,500 (634,481,044) 506,022,835 181,962,500
Charge for the year 786,255,681  1,419,914,457) 1,198,728471| 786,255,681  1,419,914,457)  1,198,728,471
Recoveries/reversal during the year (1,420,736,725),  (913,891,622)| (1,016,765,970)|(1,420,736,725)  (913,891,622) (1,016,765,970)
Write-offs - - - - - -
Exchange rate variance on foreign currency impairment - - - - - -
Other movement - - - - - -
Balance at Asar end 3,030,462,986|  3,664,944,030 3,158,921,194 3,030,462,986  3,664,944,030|  3,158921,194
Collective allowances for impairment - - -
Balance at Sawan 1 853,719,590 769,785,744 683,196,215/ 853,719,590 769,785,744 683,196,215
Impairment loss for the year: - e -
Charge/(reversal) for the year 72,934,432 83,933,845 86,589,529
Exchange rate variance on foreign currency impairment - - - - - -
Other movement - - - - - -
Balance at Asar end 926,654,022 853,719,590, 769,785,744/ 926,654,022 853,719,590 769,785,744
Total allowances for impairment 3,957,117,008 4,518,663,619 3,928,706,939 3,957,117,008) 4,518,663,619  3,928,706,939
4.8 Investment securities
Group Bank
Particulars Current Year Previous Year Shrawan 1,2013 Current Year Previous Year Shrawan 1,2013
(Restated Figure) (Restated Figure) (Restated Figure) | (Restated Figure)
'a”n:fjtti”;:d“tuf:f“”“es measured at 11,368,765,453 9,062,520,162 6,334,676,904 11368765453 9,062,520,162 6,334,676,904
'F”VTvegéTe"t I equity measured at 922,017,262 532,343,009 1,016,217,969 877819990 505,974,483 1,005,916,948
Total 12,290,782,714 9,594,863,171 7,350,894,873 12,246,645,443 9,568,494,645 7,340,593,852
4.8.1: Investment securities measured at amortized cost
Group Bank
Particulars Current Year Previous Year Shrawan 1,_ 2073 Current Year Previous Year Shrawan 1,_ 2073
(Restated Figure) | (Restated Figure) (Restated Figure) | (Restated Figure)
Debt securities
Government bonds 3,104,189,753 2,650,000,000 2,256,000,000 3,104,189,753 2,650,000,000 2,256,000,000
Government treasury bills 5,200,052,195 3,216,945,959 4,074,873,605 5,200,052,195 3,216,945,959 4,074,873,605
Nepal Rastra Bank bonds o - - -
Nepal Rastra Bank deposits
instruments 3,026,714,449 3,174,500,000 - 3,026,714,449 3,174,500,000 -
Other 37,809,056 21,074,203 3,803,299 37,809,056 21,074,203 3,803,299
Less: specific allowances for
impairment - - -
Total 11,368,765,453 9,062,520,162 6,334,676,904|  11,368,765,453 9,062,520,162 6,334,676,904
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4.8.2: Investment in equity measured at fair value through other comprehensive income
Group Bank
Particulars Current Year Previous Year Shrawan 1, 2073 Current Year Previous Year Shrawan 1, 2073
(Restated Figure) | (Restated Figure) (Restated Figure) (Restated Figure)
Equity instruments
Quoted equity securities 918,852,462 529,178,209 1,013,053,169 874,715,190 502,809,683 1,002,752,148
Unquoted equity securities 3,164,800 3,164,800 3,164,800 3,164,800 3,164,800 3,164,800
Total 922,017,262 932,343,009 1,016,217,969 871,879,990 505,974,483 1,005,916,948
4.8.3: Information relating to investment in equities
Partiul Group Bank
aridans Current Year Previous Year (Restated Figure)| Shrawan 1, 2073 (Restated Figure) Current Year Previous Year (Restated Figure) Shrawan 1, 2073 (Restated Figure)
Investment in quoted equity Cost Fair Value Cost Fair Value Cost Fair Value Cost Fair Value Cost Fair Value Cost Fair Value
Deprox Developmnet Bank Limited 32,139,625 434,424,750 32,139,625 203,349,965 7,262,500  825,919,720) 32,139,625 434,424,750 32,139,625 203,349,965 7,262,500] 825,919,720
248,771 shares of Rs.100 up each
Nepal Doorsanchar Company Limited | 10,914,114] 12,412,015 23,534,796 24,006,375 7,616,821 7,523,880] 10914114 12412015 23,534,796 24,006,375 7,616,821 7,523,830
10,920 shares of Rs. 100 each
Nepal Gramin Bikash Bank 3,000,000 421,874 3,000,000 520,708 3,000,000 753,840 3,000,000 427,874 3,000,000 520,708 3,000,000 753,840
698 shares of Rs.100 each
Chilime Hydropower Company Limited 1477999 1,127,057 1,477,999 988,722 1,477,999 16228800 1477,999 1,127,067 1,477,999 988,722 1,477,999 1,622,830
1,127 shares of Rs. 100 each
Hydroelectricity Investment &
Development Company Limited 14,481,800 22,446,190 14481800 285291460 144818001 62,706,194 14,481,800 22,446,790 14481800 28529146 14481800 62,706,194
144,818 shares of Rs. 100 each
Nepal Life Insurance Company Limited. |~ 2,480,925 4,387,950 2,480,925 4,674,048 2480925 4387950 2480925 4,674,048
4770 shares of Rs 100 each
Global IME Samunnat Yojana 37,976,000 33,302,040 37,976,000 38694161 37,976,000 45419296 37,976,000 33,302,040 37,976,000 38,694,161 37976000  45419,296
3,797,268 units of Rs. 10 each
NMB Mutual Fund 15,659,530 18,087,277 15,659,530 19554975 15,660,000 22,080,600 15,659,530, 18,087,277 15,659,530 19,554,975 15,660,000 22,080,600
1,565,998 units of Rs. 10 each
NIBL Mutual Fund 38,097,070 37,486,551 38097,070] 43243792 27822529 36,725,738 38,097,070 37486551 38097070 43243792 21822529 36,125,138
2,782,255 units of Rs. 10 each
NMB Hybrid Mutual Fund 12,619,210]  12,028014 12,619,210] 12,543,495 12,619,210 12,228,014) 12,619,210, 12,543 495
1,261,921 units of Rs. 10 each
PMS Equity 47,064,144 35,667,942 47,064,144) 56,115,336 47,064,144) 35,667,942 47,064,144 56,115,336
Nabil Equity Mutual Fund
1,126,504 units of Rs. 10 each 11,265,040, 11,107,329 12,238,954 12,093,090 11,265,040 11,107,329  12,238954] 12,093,090
Laxmi Equity Mutual Fund
5,849,587 units of Rs. 10 each 58,495,870 47,381,655 58,495,870, 58495870 58,495,870 47,381,655 58495870 58,495,870
Laxmi Value Fund
709,400 units of Rs. 10 each 9,980,233 7,271,350 9,980,233 7,271,350
Siddhartha Equity Fund
967,748 units of Rs. 10 each 9,677,480, 9,251,671 9,677,480 9,251,671
Sanima Equity Fund
1,000,000 units of Rs. 10 each 10,000,000, 9,560,000 10,000,000, 9,560,000
Citizen Equity Fund
1,000,000 units of Rs. 10 each 10,000,000, 9,280,000 10,000,000, 9,280,000
Neco Insurance Co. Ltd.(Promoter)
185,566 shares of Rs. 100 each 44,858 536| 168,864,924 44,858,536] 168,864,924
Investment by Kosh Byabasthapan
Co.Ltd, 44137,272) 44,137,272 26,368,526 26,368,526 10,301,021 10,301,021
Investment in unquoted equity
Nepal Byapar Company (Koshi) 288,000 288,000 288,000 288,000 288,000 288000 283,000 288,000 288,000 288,000 288,000 288,000
2,880 shares of Rs.100 each
Krishi Aayojana Sewa_Kendra 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000
250 shares of Rs.1000 each
Jadibuti Udpadan Tatha Prasodhan
Company Limited 1,116,000, 1,116,000 1,116,000 1,116,000 1,116,000 1,116,000 1,116,000 1,116,000 1,116,000 1,116,000 1,116,000 1,116,000
1,116 shares of Rs.1000 each
Credit Information Centre 1,050,000 1,050,000 1,050,000 1,050,000 1,050,000 1,050,000 1,050,000 1,050,000 1,050,000, 1,050,000 1,050,000 1,050,000
31,104 shares of Rs. 100 each
Nepal Clearing House Limited 460,800 460,800 460,800 460,800 460,800 460800 460,800 460,800 460,800 460,800 460,800 460,800
4,608 shares of Rs. 100 each
Total 417,489,648) 922,017,262 328,799,249 532,343,009  128,763470] 1,016,217,969 373,352,376| 877,879,990 302,430,723 505,974,483 118,462,449 1,005,916,948
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4.9 Current tax assets
Group Bank
Particulars Current Year Previous Year Shrawan 1, 2073 Current Year Previous Year Shrawan 1, 2073
(Restated Figure) | (Restated Figure) (Restated Figure) | (Restated Figure)
Current tax assets 5,561,558,141 4,280,470,423 3,034,825,685|  5,561,558,141 4,280,470,423 3,034,825,685
Current year income tax assets 1,281,087,719 1,245,644,738 940,122,757 |  1,281,087,719 1,245,644,738 940,122,757
Tax assets of prior periods 4.280,470,423 3,034,825,685 2,094,702,927 4280,470,423 3,034,825,685 2,094,702,927
Current tax liabilities 5,807,569,991 4,289,516,696 3,025,303,122|  5,717,788,399 4,213,331,588 3,025,303,122
Current year income tax liabilities | 1,590,013,140 1,264,213,573 1,000,606,377 | 1,500,231,548 1,188,028,466 1,000,606,377
Tax liabilities of prior periods 4,217,556,851 3,025,303,122 2,024,696,745|  4,217,556,851 3,025,303,122 2,024,696,745
Total (246,011,850) (9,046,273) 9,522,562 |  (156,230,258) 67,138,834 9,522,562
4.10 Investment in subsidiaries
Particulars Bank
Current Year Previous Year (Restated Figure) Shrawan 1, 2073 (Restated Figure)
Investment in quoted subsidiaries
Investment in unquoted subsidiaries 32,081,000 32,081,000 32,081,000
Total investment 32,081,000 32,081,000 32,081,000
Less: Impairment allowances 3,241,000 3,241,000 3,241,000
Net carrying amount 28,840,000 28,840,000 28,840,000
4.10.1: Investment in quoted subsidiaries
Bank
Particulars Current Year Previous Year (Restated Figure) Shrawan 1, 2073 (Restated Figure)
Cost Fair Value Cost Fair Value Cost Fair Value
........................................... Ltd.
............ shares of Rs. .......each - - - - - -
........................................... Ltd.
............ shares of Rs. .......each - - - - - -
Total - - - - - -
4.10.2: Investment in unquoted subsidiaries
Bank
Particulars Current Year Previous Year (Restated Figure) Shrawan 1, 2073 (Restated Figure)
Cost Fair Value Cost Fair Value Cost Fair Value
Gobar Gas Company Limited
3241 shares of Rs. 1000 each 3,241,000 3,241,000 3,241,000
Kosh Byabasthapan Company Limited
288400 shares of Rs.100 each 28,840,000 28,840,000 28,840,000
Total 32,081,000 32,081,000 32,081,000

46 12" Annval Report




[ADBL

4.10.3: Information relating to subsidiaries of the Bank

Bank
Particulars Percentage of ownership held by the Bank
Current Year Previous Year (Restated Figure) Shrawan 1, 2073 (Restated Figure)
Kosh Byabasthapan Co.Ltd. 92.89% 92.89% 92.89%
Gobar Gas Co. Ltd. 83.96% 83.96% 83.96%
Group
Current Year
Kosh Byabasthapan Co. Ltd. Gobar Gas Co. Ltd.
Equity interest held by NCI (%) 1.11% 16.04%
Profit/(loss) allocated during the year (240,772 -
Accumulated balances of NCI as on Asar end 2075. 1,967,228 619,172
Dividend paid to NCI - -
Previous Year (Restated
Figure)
Kosh Byabasthapan Co. Ltd. Gobar Gas Co. Ltd.
Equity interest held by NCI (%) 1.11% 16.04%
Profit/(loss) allocated during the year 112,756 -
Accumulated balances of NCI as on Asar end........ 2,320,756 619,172
Dividend paid to NCI - -
4.11 Investment in associates
Group Bank
i Previous Year Shrawan 1, 2073 Previous Year Shrawan 1, 2073
partitrs L (Restated Figure) | (Restated Figure) Cli B (Restated Figure) (Restated Figure)
Investment in quoted associates 402,787,755 316,055,142 244,453,084 69,384,000 69,384,000 69,384,000
Investment in unquoted associates -
Total investment 402,787,755 316,055,142 244,453,084 69,384,000 69,384,000 69,384,000
Less: Impairment allowances
Net carrying amount 402,787,755 316,055,142 244,453,084 69,384,000 69,384,000 69,384,000
4.11.1: Investment in quoted associates
Group Bank
Particulars Current Year Previous _Year Shrawan 1,_ 2073 Current Year Previous _Year Shrawan 1,_ 2073
(Restated Figure) | (Restated Figure) (Restated Figure) (Restated Figure)

Cost | FairValue | Cost | FairValue | Cost | FairValue Cost Fair Value Cost Fair Value Cost Fair Value

Sana Kisan lughubitta Bittiya
Sanstha Ltd. 886,573 shares of

Rs.100 each 69,384,000 69,384,000 69,384,000
Total - - - 69,384,000 69,384,000 69,384,000
4.11.2: Investment in unquoted associates
Group Bank
Current Year Previous Year Shrawan 1, 2073 Current Year Previous Year Shrawan 1, 2073
Particulars (Restated Figure) (Restated Figure) (Restated Figure) (Restated Figure)
Fair Fair Fair Fair Fair Fair
= Value i Value s Value = Value E Value = Value
.............................................. Ltd.
................ shares of Rs. ........each -
..sharesof Rs. ....... each - _

Total - - - - - - 5 - - - - -
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4.11.3: Information relating to associates of the Bank
Group Bank
Particulars Percentage of ownership held by the Bank Percentage of ownership held by the Bank
Previous Year (Restated Shrawan 1, 2073 (Restated Previous Year (Restated Shrawan 1, 2073
Current Year . . Current Year . !
Figure) Figure) Figure) (Restated Figure)
Sana Kisan Laghubitta Bittiya
Sanstha Ltd. 22% 22% 22% 22% 22% 22%
4.11.4: Equity value of associates
. Group
Particulars - - "
Current Year Previous Year (Restated Figure) Shrawan 1, 2073 (Restated Figure)
Sana Kisan Laghubitta Bittiya Sanstha Ltd. 402,787,755 316,055,142 244 453,084
Total 402,781,155 316,055,142 244,453,084
4.12 Investment properties
Group Bank
Particulars Current Year Previous Year Shrawan 1, 2073 Current Year Previous Year Shrawan 1, 2073
(Restated Figure) | (Restated Figure) (Restated Figure) | (Restated Figure)
Investment properties measured at fair value - - - - - -
Balance as on Sawan 1, ........ - - - - - -
Addition/disposal during the year - - - - - -
Net changes in fair value during the year - - - - - -
Adjustment/transfer - - - - - -
Net amount - - - - - -
Investment properties measured at cost
Balance ason Sawan 1, ........ 312,104,309 192,827,508 - 312,104,309 192,827,508 -
Addition/disposal during the year (71,791,228) 119,276,801 192,827,508 (71,791,228) 119,276,801 192,827,508
Adjustment/transfer - - - -
Accumulated depreciation - - - - - -
Accumulated impairment loss - - - - -
Net amount 240,313,081 312,104,309 192,827,508 240,313,081 312,104,309 192,827,508
Total 240,313,081 312,104,309 192,827,508 240,313,081 312,104,309 192,827,508
4.13 Property and Equipment
Group
Particulars Land Building | Leasehold Properties | Computer & Accessories | Funitures Vehicles | Office Equipments | Machinery Others  |Total Asar End 2075 Total Asar end 2074 Total Asar End 2073
(Gost
s on Sawan 1, 2073 205,380,742.93  780,594,960.00 116680499566 208474497.16)  280637,727.00 10872730851 27706297106 277062907126 277062927126
Additon during the Year - - -
Aequistton 19,701,883.90 LS 0M00705 2008466393 7249420937 1395.99069  264,680,194.94  264,680,794.94
(apitalization E - -
Disposal during the year (82.902,109.59))  (B41,465.00) (62926591.28)  (685,73282)  (42,048,11387) (LI7588540))  (19021989792)  (190279897.92)
Adjustment/Revaluafion \ (657364938 5,20705330 (21,189.00) (838.31060) (224600568 (2.2460%5.68)
Balance as on Asar end 2074 1246763338 79975537890 120234878205 23308048157 31106265350 114009, 143.20 2842784072601 284278407260
Addition during the Year
Aequistton U810 1917040837 102698264060 1926100805 9028232572 0713631 31001327461
Capitlization -
Disposal during the year (623195881) (46.882646.10)  (874.28100))  (45,075,334.00) (2350380.25)  (101,414,604.20
Adjustment/Revaluation 503116281 (18020.85191) (9,704,699.56) 2,[]59‘697.78\ (15,086,581.58) 6,265,0520)  (119,450,220.69)
\ 1877631609 79467297643 1,553 444.554.65 340,358,063.64 190,734, 182.74) 2.987,986,093.59
\Balance as on Asar end 2075 19100892809 79467297643 1,238 45970043 253,526806.4[]\ 341,183,063.64 19300094709 293193252228
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Group
Particulars Land Building | Leasehold Properties | Computer & Accessories | Furnitures Vehicles | Office Equipments | Machinery Others ~ |Total Asar End 2075 Total Asar end 2074 Total Asar End 2073
Depreciation and Impairment
s on Sawen 1, 2073 254,845,500.00 930785.453.36]  132344.879.70]  205,965,200.68 7965865730 1599,599.691.06  1599,599,691.06] 1,599,599,691.06
Depreciation charge for he Year 17932,103.33 8536319028 137872601 2854995408 694035741 15057286111 15257286111
Impairment for the year - - -
Disposals - . i
Adjustment 251177300 (6,190,343.58) T2L03670  (337,778.35) (T76,00.63)  (9,04751886)  (9,047518.86)
s on Asar end 2074 115,355,376.33 100995830006 146853 17241 20913637641 8182280810 174312503331 174312503331
Impairment for the year - -
Depreciation charge for he Year 19,891,655.09 5403648991 1553983221 2566320940 1143606221 12256724882
Disposals - -
Adjustment (6,775,738.03) (10232495767)) (20897190 (19,698 444.96) 133031169) (121,677 400.88)
28447129339 2348139130 100556,137.22)  619,308821.91
s on Asar end 2075 28447129339 961670232.30]  162,184,032.71]  235,100,140.86 100,569,182.00 174401488125 1,743125,033.31 -
(Gapital Work in Progress B015,23.25 B01520325 10767434000 2.534,006.00
148,776,316.09]  510,201,683.04 106,076,672.34 5017804550 81523271699
Net Book Value 151,008.928.09]  510,201,683.04 678946813 9134287369 106,082922.78 S2491765.09) 1215930866.28 1110426473.09 1173563 586.20
As on Asar end 2073 205,380,740.93  525,74,460.00 B601950230  TRI26LT6] 746725263 3306869119 1173563 586.20
As on Asar end 2074 142.487633.38)  524,400,00257 2030048199 86.227309.16] 8192727709 30206335000 111042647329
As on Asar end 2075 15100892808 538216306, U6IBEI SL3EeY 10608002078 5016508 121583086428
Bank
Particulars Land Building | Leasehold Properties | Computer & Accessories | Furnitures Vehicles | Office Equipments |  Machinery Others | Total Asar End 2075 Total Asar end 2074 | Total Asar End 2073
Cost
s on Sawen L, 2073 203,157,13093  780,594,960.01 116680499566 20817042334 2198127270 10869009500 276723033193 276723033193 2,767,230,331.93
V\dditionduringtheYear 1 1
Reqisttion 197018839 150400708 2008466393 72,494.2093] 73509069 26468079494 264,680,794.94
Capitalizatin 1 1
Disposal during the year (82902,109.55) (541,465.00) (62326591.28) (689,73282)  (42048,113481) (LI7588540)  (190.279897.92)  (190219897.92)
V\djustmenVReva\uanon (6,573,649.38) 5,007,06330 (21,189.00) (838,31060)  (2.246.005.68)  (2,246,05.68)
\BalanceasonAsarendZﬂM 14025502138 799,795,3789 B 12230878205 23271640075 310,237 65350 11401188969 283938513327 2839385,133.2]
Hddton during the Year
Reqisttion 348413210 19,170.408.37 10269826408 1917414269 902823572 3117136311 309,926,409.25
Capitalization g
Disposal during the year (6,23195887) (45,882.646.12) (87428100} (45,075,334.00) (2.350,384.25) (101,414 604.24)
V\djustmeﬂVReva\uanon 503716261 (18020851.97) 99,704,699.56) 205969778 (15,[]86‘581.58)\ 6.265,05209  (119450,220.69)
503716261 (18020851.97) 99,704,699.56) 20969778 (15,086,81.38) 395550099 (120759,73L73)
1877631609 79467297643 1,953 444 554,69 340,358 063.64 150,734,182.74 2,987 986,093.55
Balance as on Asar end 2075 18776,316.09 79467297643 . 123845970043 293,135,967.2 340,358 063.64 b 19304369378 2908.46,71759 283938513321 2,767,230 33193
Depreciation and Impairment
s on Sawn 1, 2073 254,845,500 93078545336 132,080.234.64  205,149,%67.00 T5628886.00 159849904100 1598.499.041.00 1,598 499 04100
Depreciaton charge for the Year 1793210333 8536319028 1377514880 285800087 633848086  192956930.10 15255693011
Impairment for the year B B
Disposals B B
Adjustment 25171130 (6,190,343.58) L0600 (B319771839) (776.20663)  (O04751886)  (8,047518.86)
Bson Asar end 2074 4 5363763 B 100993830006 14638542016 228,318,18947 8179116623 174200845225 1,742,008 45224
Impaiment for the year B
Depreciation charge for the Year 15,891,655.09 5403648091 1550903548 2566164679 1143465930 12253348851
Disposals B
Adjustment (6,775,738.03) (102,324,55180) (20897181) (19,698 444.96) 133031169 (121,677, 400.88)
18447129339 1135,392.876.58 2348139130 100556,137.22 1,754,701,698.49
s on Asar end 2075 4 BLATLRY . 96167023230 16188548373 23428139130 . 100556,137.20  1742,864539.94  1742,008452.25  1,598,499,041.00
Capital Work in Progress 8015232 B0152325 1076743400 253400600
14877631609 510.201,683.04 106,076,67234 5017804550 81523271699
et Book Value 148,776,316.09 538,216,90629\ B 6789468.13 9126048349 106,076,672.34 508756650 121350740091 110814411500 117126529693
As on Asar end 2013 315113093 525,749 4600 B 2601950230 7608118870 74,662,760.00 33,061,20900 1,171,265,296.93
As on Asar end 2074 100,255,021.38 52440000257 . 23239048199 8619098759 8191946403 3220072346 1,108 144,110
s on Asar end 2075 188,776,31609  538,216,306.29 g 06789468.13 9125048349 106,076,672.34 52,487 556,500 1,213,597 40291
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4.14 Goodwill and Intangible Assets

Particulars Goodwill Software Purchased Total Asar end 2075 Total Asar end 2074 Total Ashadh End 2073

Cost
As on Sawan 1, 2073 6,101,375 6,101,375
Addition during the Year -

Acquisition -

Capitalization -
Disposal during the year -
Adjustment/Revaluation -
Balance as on Asar end 2074 6,101,375 6,101,375 6,101,375
Addition during the Year

Acquisition 55,747,512 55,747,512

Capitalization
Disposal during the year
Adjustment/Revluation
Balance as on Asar end 2075 61,848,887 61,848,887 6,101,375 6,101,375
Amortization and Impairment
As on Sawan 1, 2073 1,220,275 1,220,275 1,220,275
Amortization charge for the Year 1,220,275 1,220,275
Impairment for the year -
Disposals -
Adjustment -
As on Asar end 2074 2,440,550 2,440,550 2,440,550
Amortization charge for the Year 9,396,611 9,396,611
Impairment for the year
Disposals
Adjustment
As on Asar end 2075 - 11,837,161 11,837,161 2,440,550 1,220,275
Capital Work in Progress
Net Book Value 50,011,726.45 3,660,825.00 4,881,100.00

As on Asar end 2073 - 4,881,100 4.881,100

As on Asar end 2074 - 3,660,825 3,660,825

As on Asar end 2075 - 50,011,726 50,011,726

4.15 Deferred Tax
Group Bank
Particulars Current Year Current Year
Deferred Tax Deferred Tax | Net Deferred Tax Assets/ |  Deferred Tax Deferred Tax Net Deferred Tax Assets/
Assets Liabilities (Liabilities) Assets Liabilities (Liabilities)

Deferred tax on temporory differences on following items
Loan and Advance to B/Fls
Loans and advances to customers
Investment properties - - - -
Investment securities 151,358,284 (151,358 284) 151,358,284 (151,358 284)
Property & equipment 11,995,830 11,995,830 11,995,830 11,995,830
Employees' defined benefit plan - - - -
Lease liabilities
Provisions
Other temporory differences - - - - - .
Deferred tax on temporory differences 11,995830 | 151,358,284 (139,362.454) 11,995,830 151,358,284 (139,362.454)
Deferred tax on carry forward of unused tax losses
Deferred tax due to changes in tax rate -
Net Deferred tax asset/(liabilities) as on year end of 2075 (139,362,454) (139,362,454)
Deferred tax (asset)/liabilities as on sawan 1, 2074 26,526,233 26,526,233
Origination/(Reversal) during the year 112,836,222 112,836,222
Deferred tax expense/(income) recognised in profit or loss 21,176,646 21,176,646
Deferred tax expensey/(income) recognised in other comprehensive income 91,059,576 91,059,576
Deferred tax expense/(income) recognised in directly in equity - -
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Previous Year (Restated Figure) Previous Year (Restated Figure)
Particulars Deferred Tax De:_m;rxred Net Deferred Tax | Deferred Tax | Deferred Tax Net Deferred Tax
Assets . Assets/ (Liabilities) Assets Liabilities Assets/ (Liabilities)
Liabilities
Deferred tax on temporory differences on following items
Loan and Advance to B/Fls - - - - - -
Loans and advances to customers - - - - - -
Investment properties - - - - - -
Investment securities -| 61,063,128 (61,063,128) - 61,063,128 (61,063,128)
Property & equipment 34,536,895 - 34,536,895 | 34,536,895 34,536,895
Employees' defined bengfit plan - - - R R R
Lease liabilities - - - - - -
Provisions - - - - - -
QOther temporory differences - - - - - -
Deferred tax on temporory differences 34,536,895 | 61,063,128 (26,526,233) | 34,536,895 61,063,128 (26,526,233)
Deferred tax on carry forward of unused tax losses
Deferred tax due to changes in tax rate
Net Deferred tax asset/(liabilities) as on year end of 2074 (26,526,233) (26,526,233)
Deferred tax (asset)/liabilities as on sawan 1, 2073 248,288,140 243,288,140
Origination/(Reversal) during the year (221,761,907) (221,761,907)
Deferred tax expense/(income) recognised in profit or loss (16,588,686) (16,588,686)
Deferred tax expense/(income) recognised in other
comprehensive income (205,173,222) (205,173,222)
Deferred tax expense/(income) recognised in directly in equity -
4.16 Other assets
Group Bank
Particulars Current Year Previous Year Shrawan 1, 2073 Current Year Previous Year (Re- | Shrawan 1, 2073
(Restated Figure) (Restated Figure) stated Figure) (Restated Figure)
QOther non banking assets - - 30,474 - 30,474.00
Accounts receivable 1,301,010,549 673,803,275 1,306,332,030 1,298,699,481 671,501,380 1,303,460,862
Accrued income 6,245,057 116,250 15,479,322 6,245,057 116,250 15,479,322
Prepayments and deposit 132,983,941 8,096,362 7,663,181 132,983,941 8,096,362 7,663,181
QOther
1. Stock of Stationery 36,612,924 22,502,398 18,817,685 36,612,924 22,502,398 18,817,685
2. Staff Loans and Advances - - -
3. Other Receivable from staff = - -
4. Cash in Transit - - - - -
5. Branch Adjustment Account - 375,665,294 138,361,051 375,665,294 138,361,051
6. Employees Insurance 33,230,276 34,645,922 34,607,627 33,230,276 34,645,922 34,607,627
7. Other Assets (Inventory) 4,953,697 5,681,650 7,570,186 4,953,697 5,681,650 7,570,186
8. Deposits 4,004,205 3,991,687 5,071,093 3,920,436 3,909,419 4,988,825
9. Receivables from Nepal Government 14,524,973 643,663,254 258,261,615 14,524,973 643,663,254 258,261,615
10. Receivables for shortfall of Collateral 16,599,320 424,245 134,191,964 16,599,320 424,245 134,191,964
11. Receivable from Employee Retirement Fund - - 690,060,492 - 690,060,492
Total 1,550,164,940 1,768,590,337 2,616,446,721 1,547,770,105 1,766,206,174 2,613,493,285
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4.17 Due to Bank and Financial Institutions

Group Bank
Particulars Current Year Previous Year | Shrawan1,2073 | . .. | Previous Year Shrawan 1, 2073
(Restated Figure) | (Restated Figure) (Restated Figure) (Restated Figure)
Money market deposits - - -
Interbank borrowing - - -
Other deposits from BFls 551,886,895.91|  300,932,693.00 450,276,480.00) 551,886,895.91 300,932,693 450,276,480
Settlement and clearing accounts - - -
Other deposits from BFls - - - - - -
Total 551,886,895.91 300,932,693 450,276,480 551,886,895.91 300,932,693 450,276,480
4.18 Due to Nepal Rastra Bank
Group Bank
Particulars Current Year Previous Year Shrawan 1, 2073 | o Previous Year Shrawan 1, 2073
(Restated Figure) (Restated Figure) (Restated Figure) (Restated Figure)
Refinance from NRB 18,162,500 171,800,000 42,962,500 18,162,500 171,800,000 42,962,500
Standing Liquidity Facility
Lender of last resort facility from NRB -
Securities sold under repurchase agreements
Other payable to NRB 176,993,604 31,674,720 3,336,660 | 176,993,604 31,674,720 3,336,660
Total 195,156,104 203,474,720 46,299,160 | 195,156,104 203,474,720 46,299,160
4.19 Derivative financial instruments
Group Bank
Particulars current Year Previous Year Shrawan1,2073 | . .| PreviousYear | Shrawan 1,2073
(Restated Figure) (Restated Figure) (Restated Figure) | (Restated Figure)
Held for trading

Interest rate swap

Currency swap

Forward exchange contract

Others

Held for risk management

Interest rate swap

Currency swap

Forward exchange contract

Other

Total
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4.20 Deposits from customers

Group Bank
Particulars Current Year Previous Year (Restated|  Shrawan 1, 2073 Curront Year Previous Year Shrawan 1, 2073
Figure) (Restated Figure) (Restated Figure) (Restated Figure)

Institutions customers:

Term deposits 29,283,808 456 31,234,276,388 22,412,050,670 29,283,808 456 31,234,276,388 22,412,050,670
Call deposits 4,097,265,463 927,939,843 211,070,144 4,097,377,723 928,560,307 211,363,636
Current deposits 8,099,893,390 5,031,246,588 6,073,849,504 8,099,893,390 5,031,246,588 6,073,849,504
Other 852,879,618 2,403,632,863 2,075,007,962 852,879,618 2,403,632,863 2,075,007,962
Margin -

Individual customers: - -
Term deposits 26,394,569,268 23,830,283,130 12,506,232,993 26,394,569,268 23,830,283,130 12,506,232,993
Saving deposits 31,046,812,346 30,547,200,393 36,931,751,405 31,046,812,346 30,547,200,393 36,931,751,405
Current deposits 4,354,238,979 4,984,636,919 6,034,453,027 4,354,238,979 4,984,636,919 6,034,453,027
Other 86,879,837 555,502,361 692,169,270 86,879,837 555,502,361 692,169,270

Total 104,216,347 357 99,514,718,985 86,936,584,975 104,216,459,617 99,515,339,449 86,936,878 467

4.20.1: Currency wise analysis of deposit from customers

Group Bank
Particulars Current Year Previous Year Shrawan 1, 2073 Current Year Previous Year (Restated Shrawan 1, 2073
(Restated Figure) (Restated Figure) Figure) (Restated Figure)

Nepalese rupee 104,211,171,855 99,509,945,952 86,927,699,519 104,211,171,855 99,509,945,952 86,927,699,519

Indian rupee - - -

United State dollar 5,281,162 5,393,497 9,178,948 5,281,162 5,393,497 9,178,948

Great Britain pound - -

Euro -

Japenese yen -

Chinese yuan -

Other - - - - - -

Total 104,216,459,617 99,515,339,449 86,936,878 467 104,216,459,617 99,515,339,449 86,936,878 467

4.21 Borrowing

Group Bank
Particulars Current Year Previous Year Shrawan 1, 2073 Current Year Previous Year Shrawan 1, 2073
(Restated Figure) (Restated Figure) (Restated Figure) | (Restated Figure)

Domestic Borrowing

Nepal Government 360,447,613 464,458,672 514,439,855 360,447,613 464,458,672 514,439,855

QOther Institutions - _ B

QOther - - -

Sub total - - R

Foreign Borrowing - - -

Foreign Bank and Financial Institutions -

Multilateral Development Banks -

Other Institutions -

Sub total - - - - - -

Total 360,447,613 464,458,672 514,439,855 360,447,613 464,458,672 514,439,855
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4.22 Provisions

Group Bank
Particulars Current Year Previous Year | Shrawan 1, 2073 Current Year Previous Year (Restated | Shrawan 1, 2073
(Restated Figure) | (Restated Figure) Figure) (Restated Figure)
Provisions for redundancy - - - - -
Provision for restructuring - - - - -
Pending legal issues and tax litigation - - - - -
Onerous contracts - - = - -
QOther - - - - -
Total - - - - -
4.22.1: Movement in provision
Particulars Current Year Previous Year Shrawan 1,.2073 Current Year Previous Year Shrawan 1,.2073
(Restated Figure) | (Restated Figure) (Restated Figure) | (Restated Figure)
Balance at Sawan 1 - - - -
Provisions made during the year - - - -
Provisions used during the year - - - -
Provisions reversed during the year - - - -
Unwind of discount - - - -
Balance at Asar end - - - -
4.23 Other liabilities
Group Bank
Particulars Previous Year Shrawan 1, 2073 Previous Year (Restated | Shrawan 1, 2073
Current Year (Restated Figure) | (Restated Figure) Current Year Figure) (Restated Figure)
Liability for employees defined benefit obligations - - - -
Liability for long-service leave
Short-term employee benefits =
Bills payable - - - - - -
Creditors and accruals 512,821,718 536,257,275 910,693,343 491,466,613 533,189,040 907,664,888
Interest payable on deposit 357,276,038 494 396,821 182,586,970 357,276,038 494 396,821 182,586,970
Interest payable on borrowing - - - - -
Liabilities on defered grant income - - - - -
Unpaid Dividend 454,109,085 464,591 473 467,226,439 454,109,085 464,591 473 467,226,439
Liabilities under Finance Lease - - - - -
Employee bonus payable 714,702,041 885,029,967 1,001,091,636 714,702,041 885,029,967 1,001,091,636
Other - - - - -
a. Matured FD Payable 217,299,873 164,364,458 422,672,441 217,299,873 164,364,458 422,672,441
b. Revolving Fund 1,000,000 192,465,431 192,165,431 1,000,000 192,465,431 192,165,431
¢. Special Fund - 93,611,915 93,611,915 93,611,915 93,611,915
d. Provision for shortfall of collateral 11,639,411 424 245 135,080,237 11,639,411 424 245 135,080,237
e. Receivable Fund - - - - -
f. Provision for receivables 1,597,864 129,163,929 128,905,167 1,597,864 129,163,929 128,905,167
g. Provision for deposits - 657,910 657,910 657,910 657,910
h. Provision for inventories - 2,159,578 3,975,364 2,159,578 3,975,364
i. Provision for other assets - 135,679,225 135,179,226 135,679,225 135,179,226
j. Share Account 80,065,390 80,181,894 79,087,454 80,065,390 80,181,894 79,087 454
k. Deferred Income 39,005,343 48,314,638 88,827,704 39,005,343 48,314,638 88,827,104
I. Branch Adjustment Account 232,755,796 - - 232,755,796
m. Others - 943,025 888,273 943,025 888,273
n . Employees Welfare Fund 281,126,409 40,226,546 41,378,035 280,849,609 39,949,743 41,101,232
Total 2,903,398,969 3,268,468,330 3,884,027,545 2,881,767,061 3,265,123,292 3,880,722,287
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4.23.1: Defined benefit obligations

Particulars Group Bank
The amounts recognised in the statement of financial position are as follows:
Current Year Previous Year Shrawan 1, 2073 Current Year Previous Year Shrawan 1, 2073
(Restated Figure) | (Restated Figure) (Restated Figure) | (Restated Figure)
Present value of unfunded obligations
Present value of funded obligations 4,911,676,125 5,919,623,102 5,665,326,928 |  4,911,676,125 5,919,623,102 5,665,326,928
Total present value of obligations 4,911,676,125 5,919,623,102 5,665,326,928 |  4,911,676,125 5,919,623,102 5,665,326,928.00
Fair value of plan assets 4,911,676,125 5,919,623,102 5,665,326,928 |  4,911,676,125 5,919,623,102 5,665,326,928.00
Present value of net obligations - - - - - -
Recognised liability for defined benefit
obligations - - - -
4.23.2: Plan assets
Particulars Group Bank
Plan assets comprise
Current Year Previous Year Shrawan 1, 2073 Current Year Previous Year Shrawan 1, 2073
(Restated Figure) (Restated Figure) (Restated Figure) | (Restated Figure)
Equity securities
Government bonds
Bank deposit 3,960,000,000 4,480,000,000 4,080,000,000 3,960,000,000 4,480,000,000 4,080,000,000
QOther 951,676,125 1,439,623,102 1,585,326,928 951,676,125 1,439,623,102 1,585,326,928
Total 4,911,676,125 5,919,623,102 5,665,326,928 4911,676,125 5,919,623,102 5,665,326,928
Actual return on plan
assets - - - - - -
4.23.3: Movement in the present value of defined benefit obligations
Group Bank
Particulars Current Year Previous Year Shrawan 1, 2073 Current Year Previous Year Shrawan 1, 2073
(Restated Figure) | (Restated Figure) (Restated Figure) | (Restated Figure)
Defined benefit obligations at Sawan 1 5,919,623,102 5,665,326,928 6,412,692,705 5,919,623,102 5,665,326,928 6,412,692,705
Actuarial losses 390,253,274 401,108,093 69,576,083 390,253,274 401,108,093 69,576,083
Benefits paid by the plan (1,969,895,564) (922,884,347) (1,978,824,274) | (1,969,895,564) (922,884,347) | (1,978,824,274)
Current service costs and interest 571,695,313 776,072,428 1,161,882,414 571,695,313 776,072,428 1,161,882,414
Defined benefitobligations at Asarend | g1 676 195|  5.919,623,102 5665326028 AQI1676125 5919623102 5665326928
4.23.4: Movement in the fair value of plan assets
Group Bank
Particulars Current Year Previous Year Shrawan 1, 2073 Current Year Previous Year Shrawan 1, 2073
(Restated Figure) | (Restated Figure) (Restated Figure) | (Restated Figure)
Fair value of plan assets at Sawan 1| 5,919,623,102 5,665,326,928 6,412,692,705 5,919,623,102 5,665,326,928 6,412,692,705
Contributions paid into the plan 961,948,587 1,177,180,521 1,231,458,497 961,948,587 1,177,180,521 1,231,458,497
Benefits paid during the year (1,969,895,564) (922,884,347) (1,978,824,274) | (1,969,895,564) (922,884,347) | (1,978,824,274)
Actuarial (losses) gains
Expected return on plan assets
Fair value of plan assets at Asarend | 4,911,676,125 5,919,623,102 5,665,326,928 4911,676,125 5,919,623,102 5,665,326,928

12 Annual Report

95



oA

4

Agricultural Development Bank Ltd.

ADBL

S
%

it f[dory 3o fol.

4.23.5: Amount recognised in profit or loss

Group Bank
Particulars Current Year Previous Year Shrawan 1, 2073 Current Year Previous Year Shrawan 1, 2073
(Restated Figure) | (Restated Figure) (Restated Figure) | (Restated Figure)
Current service costs 220,296,602 380,586,045 750,791,618 220,296,602 380,586,045 750,791,618
Interest on obligation 351,398,711 395,486,383 411,090,796 351,398,711 395,486,383 411,090,796
Expected return on plan assets - - - - - -
Total 571,695,313 776,072,428 1,161,882,414 571,695,313 776,072,428 1,161,882,414
4.23.6: Amount recognised in other comprehensive income
Group Bank
Particulars Current Year Previous Year Shrawan 1, 2073 (Restated Current Year Previous Year (Restated | Shrawan 1, 2073
(Restated Figure) Figure) Figure) (Restated Figure)
Acturial (gain)/loss 390,253,274 401,108,093 69,576,083 | 390,253,274 401,108,093 69,576,083
Total
4.23.7: Actuarial assumptions
Group Bank
Particulars Current Year Previous Year Shrawan 1, 2073 Current Year Previous Year Shrawan 1, 2073
(Restated Figure) (Restated Figure) (Restated Figure) | (Restated Figure)
Discount rate 1.50% 7.00% 7.00% 7.50% 7.00% 7.00%
Expected return on plan asset 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Future salary increase 4.00% 4.85% 7.00% 4.00% 4.85% 7.00%
Withdrawal rate 3.00% 1.00% 1.00% 3.00% 1.00% 1.00%
4.24 Debt securities issued
Group Bank
Particulars Current Year Previous Year Shrawan 1, 2073 Current Year Previous Year Shrawan 1, 2073
(Restated Figure) (Restated Figure) (Restated Figure) | (Restated Figure)
Debt securities issued
designated as at fair value
through profit or loss - - -
Debt securities issued at
amortised cost 460,000,000 920,000,000 1,380,000,000 460,000,000 920,000,000 1,380,000,000
Total 460,000,000 920,000,000 1,380,000,000 460,000,000 920,000,000 1,380,000,000
4.25 Subordinated Liabilities
Group Bank
Particulars Current Year Previous Year Shrawan 1,_2073 Current Year Previous Year (Restated | Shrawan 1,_2073
(Restated Figure) (Restated Figure) Figure) (Restated Figure)

Redeemable preference shares

shares (liabilities component)

Irredemable cumulative preference

Other

Total
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4.26 Share capital
Group Bank
Particulars Current Year Previous Year Shrawan 1, 2073 Current Year Previous Year Shrawan 1, 2073
(Restated Figure) | (Restated Figure) (Restated Figure) | (Restated Figure)
Ordinary shares 8,505,216,000 7,087,680,000 3,937,600,000 8,505,216,000 7,087,680,000 3,937,600,000
Convertible preference shares (equity
component only)
Irredemable preference shares (equity
component only) 5,432,712,000 5432,712,000 6,436,800,000 5432,712,000 5,432,712,000 6,436,800,000
Perpetual debt (equity component only) - - - - -
Total 13,937,928,000.00 | 12,520,392,000.00 10,374,400,000.00 13,937,928,000.00 | 12,520,392,000.00 |  10,374,400,000.00
4.26.1: Ordinary shares
Bank
Particulars Current Year Previous Year Shrawan 1, 2073
(Restated Figure) (Restated Figure)
Authorized Capital 18,000,000,000 18,000,000,000 18,000,000,000
a. 90,000,000 Ordinary shares of Rs. 100 each share 9,000,000,000 9,000,000,000 9,000,000,000
b. 67,000,000 Non-redeemable Preference Shares of Rs. 100 each 6,700,000,000 6,700,000,000 6,700,000,000
¢. 23,000,000 Redeemable Preference Shares of Rs 100 each 2,300,000,000 2,300,000,000 2,300,000,000
Issued Capital 13,937,928,000 12,520,392,000 11,339,112,000
a. 85,052,160 Ordinary shares of Rs.100 each share 8,505,216,000 7,087,680,000 5,906,400,000
b. 54,327,120 Non-redeemable Preference Shares of Rs. 100 each 5,432,712,000 5,432,712,000 5,432,712,000
Subscribed and paid up Capital 13,937,928,000 12,520,392,000 10,374,400,000
a. 85,052,160 Ordinary shares of Rs.100 each share 8,505,216,000 7,087,680,000 3,937,600,000
b. 64,386,000 Non-redeemable Preference Shares of Rs. 100 each 5,432,712,000 5,432,712,000 6,436,800,000
Total 13,937,928,000 12,520,392,000 10,374,400,000
4.26.2: Ordinary share ownership
) Bank
BT Current Year Previous Year (Restated Figure) Shrawan 1, 2073 (Restated Figure)
Percent Amount Percent Amount Percent Amount
Domestic ownership 8,505,216,000 7,087,680,000 3,937,600,000
Nepal Government 51% 4,337,660,160 51% 3,614,716,800 51% 2,008,176,000
"A" class licensed institutions
QOther licensed intitutions
QOther Institutions
Public 49% 4167,555,840 49% 3,472,963,200 49% 1,929,424,000
Other
Foreign ownership
Total 100% 8,505,216,000 100% 7,087,680,000 100% 3,937,600,000
Detalis of shareholders holding 0.5 percent or above
Shareholder’s Name % Holding Amount
Dilip Shrestha 0.59% 50,275,300
Krishna Gopal Shrestha 1.38% 117,149,800
Nepal Government 51% 4337,660,160
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4.27 Reserves

Group Bank
Particulars Current Year Previous Year Shrawan 1,'2073 Current Year Previous Year Shrawan 1,_2073
(Restated Figure) | (Restated Figure) (Restated Figure) | (Restated Figure)
Statutory general reserve 6,080,601,334 5,392,136,575 4,879,092,536 6,080,601,334 5,392,136,575 4,879,092,536
Exchange equilisation reserve 109,048,240 106,685,490 106,685,490 109,048,240 106,685,490 106,685,490
Corporate social responsibility reserve 57,625,171 24,152,202 - 57,625,171 24,152,202
Capital redemption reserve - -
Regulatory reserve 1,768,019,550 - 1,768,019,550
Investment adjustment reserve 8,047,698 8,047,698 4,368,333 8,047 698 8,047 698 4,368,333
Capital reserve 229,277 229,277 229,277 229,217 229,217 229,277
Assets revaluation reserve = -
Fair value reserve 352,404,910 142,480,632 621,218,150 352,404,910 142,480,632 621,218,150
Dividend equalisation reserve = -
Actuarial gain (860,937,450) (470,684,179) (69,576,083) (860,937,450) (470,684,176) (69,576,083)
Special reserve 10,406,208 10,406,208 - 10,406,208 10,406,208
Other reserve
Debenture Redeption Reserve 2,300,000,000 1,840,000,000 1,380,000,000 2,300,000,000 1,840,000,000 1,380,000,000
Deferred Tax Reserve - -
Employee Development Fund 96,293,334 67,304,518 - 96,293,334 67,304,518
Total 9,921,738,272 7,120,758 424 6,922,017,702 9,921,738,272 7,120,758 424 6,922,017,702
4.28 Contingent Liabilities and Commitments
Group Bank
Particulars Current Year Previous Year Shrawan 1,_2073 Current Year Previous Year Shrawan 1,_2073
(Restated Figure) | (Restated Figure) (Restated Figure) | (Restated Figure)
Contingent Liabilities 29,201,935,410)  25,249,795,572 16,760,899,451|  29,201,935,410 25,249,795,572|  16,760,899,451
Undrawn and Undisbursed Facilities 9,790,907,228 7,821,749,626 6,657,884,399 9,790,907,228 7,821,749,626 6,657,884,399
Capital Commitment - - - - - -
Lease Commitment - - - - - -
Litigation - - - - - -
Total 38992,842,638|  33,071,545,198 23,418,783,850|  38,992,842,638 33,071,545,198|  23,418,783,850
4.28.1: Contingent Liabilities
Group Bank
Particulars Current Year Previous Year Shrawan 1, 2073 Current Year Previous Year Shrawan 1,203
(Restated Figure) | (Restated Figure) (Restated Figure) | (Restated Figure)
Acceptance and documentary Credit 883,032,771 126,154,868 79,772,523 883,032,771 126,154,868 79,772,523
Bills for Collection 3,737,061 3,137,061 51,214,838 3,737,061 3,737,061 51,214,838
Forward Exchange Contracts - - -
Guarantees 28,193,131,265 25,114,766,615 16,629,912,090 |  28,193,131,265 25,114,766,615 16,629,912,090
Underwriting Commitments - - -
Other Commitments 122,034,314 5,137,028 - 122,034,314 5,137,028
Total 29,201,935,410 25,249,795,572 16,760,899,451 29,201,935,410 25,249,795,572 16,760,899,451
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4.28.2: Undrawn and Undisbursed Facilities

Group Bank
Particulars Current Year Previous Year Shrawan 1,_2073 Current Year Previous Year Shrawan 1,_2073
(Restated Figure) | (Restated Figure) (Restated Figure) | (Restated Figure)
Undisbursed amount of loan 2,085,918,467 2,030,187,126 1,440,954,583 |  2,085,918,467 2,030,187,126 1,440,954,583
Undrawn limits of overdraft 7,704,988,761 5,791,562,500 5,216,929,816 |  7,704,988,761 5,791,562,500 5,216,929,816
Undrawn limits of credit card
Undrawn limits of letter of credit
Undrawn limits of guarantee
Total 9,790,907,228 7,821,749,626 6,657,884,399 |  9,790,907,228 7,821,749,626 6,657,884,399
4.28.3: Capital Commitment
Capital Expenditure approved by relevant authority of the bank but provision has not been made in financial statements.
Group Bank
Particulars Current Year Previous Year Shrawan 1, 2073 Current Year Previous Year Shrawan 1, 2073
(Restated Figure) | (Restated Figure) (Restated Figure) (Restated Figure)
Capital commitments in relation to
Property Plant and Equipments
Approved and contracted for
Approved but not contracted for
Sub total
Capital commitments in relation to
Intangible assets
Approved and contracted for
Approved but not contracted for
Sub total
Total
4.28.4: Lease Commitments
Group Bank
Particulars Current Year Previous Year Shrawan 1, 2073 Current Year Previous Year Shrawan 1, 2073
(Restated Figure) | (Restated Figure) (Restated Figure) | (Restated Figure)

Operating lease commitments

Future minimum lease payments under non
cancellable operating lease, where the bank is lessee

Not later than 1 year

Later than 1 year but not later than 5 years

Later than 5 years

Sub total

Finance lease commitments

Future minimum lease payments under non
cancellable operating lease, where the bank is lessee

Not later than 1 year

Later than 1 year but not later than 5 years

Later than 5 years

Sub total

Grand Total

4.28.5: Litigation

As on Ashadh End 2075, out of total cases filed against the bank, 46 cases have not been settled yet. Further six cases filed by the bank are pending in debt recovery tribunal.
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4.29 Interest income

Particulars Iy Bank
Current Year Previous Year (Restated Figure) Current Year Previous Year (Restated Figure)

Cash and cash equivalent 55,513,759 108,485,196 55,513,759 108,485,196
Due from Nepal Rastra Bank - -

Placement with bank and financial institutions 166,879 718,289

Loan and advances to bank and financial

institutions - -

Loans and advances to customers 13,266,434,052 10,939,225,108 13,266,434,052 10,939,225,108
Investment securities 204,507,922 81,230,094 204,507,922 81,230,094
Loan and advances to staff 77,296,016 81,212,288 77,296,016 81,212,288
QOther 2,536 42,402

Total interest income 13,603,921,165 11,210,913,378 13,603,751,750 11,210,152,686
4.30 Interest expense

Group Bank
ReHc R Current Year T _Year Current Year L _Year
(Restated Figure) (Restated Figure)
Due to bank and financial institutions 14,515,861 7,247,029 12,875,191 7,247,029
Due to Nepal Rastra Bank 12,722,112 19,047,828 12,722,112 19,047,828
Deposits from customers 6,820,548,594 4.107,994,501 6,820,548,594 4,107,994,501
Borrowing 67,240,085 10,081,814 67,240,085 10,081,814
Debt securities issued 52,900,000 80,500,000 52,900,000 80,500,000
Subordinated liabilities - - -
Other - - -
Total interest expense 6,967,926,652 4,224.871,172 6,966,285,982 4,224.871,172
4.31 Fees and Commission Income
Group Bank
Particulars Current Year Previous Year Current Year Previous Year
(Restated Figure) (Restated Figure)

Loan administration fees - - -
Service fees 453,296,906 463,604,837 453,296,906 463,604,837
Consortium fees = - ,
Commitment fees 1,339,809 2,990,172 1,339,809 2,990,172
DD/TT/Swift fees - - -
Credit card/ATM issuance and renewal fees 7,168,247 1,674,969 7,168,247 1,674,969
Prepayment and swap fees 4814121 4516,837 4814,121 4516,837
Investment banking fees - - -
Asset management fees - - -
Brokerage fees - - -
Remittance fees 12,657,927 13,328,188 12,657,927 13,328,188
Commission on letter of credit 4,484 759 1,980,512 4 484 759 1,980,512
Commission on guarantee contracts issued 308,702,753 302,874,378 308,702,753 302,874,378
Commission on share underwriting/issue - - -
Locker rental 7,728,498 7,702,962 7,728,498 7,702,962
Other fees and commission income 149,572,291 140,534,753 149,572,291 140,534,753
Total fees and Commission Income 949,765,312 939,207,607 949,765,312 939,207,607
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4.32 Fees and commission expense

Group Bank
Particulars Previous Year (Restated Previous Year
Current Year Figure) Current Year (Restated Figure)
ATM management fees 3,237,052 1,666,934 3,237,052 1,666,934
VISA/Master card fees - -
Guarantee commission - -
Brokerage - -
DD/TT/Swift fees 2,309,223 1,338,584 2,309,223 1,338,584
Remittance fees and commission 509,417 893,213 509,417 893,213
QOther fees and commission expense - -
Total fees and Commission Expense 6,055,692 3,898,730 6,055,692 3,898,730
4.33 Net trading income
Group Bank
Particulars Previous Year (Restated Previous Year
Current Year Figure) Current Year (Restated Figure)
Changes in fair value of trading assets - - - -
Gain/loss on disposal of trading assets - - - -
Interest income on trading assets - - - -
Dividend income on trading assets - - - -
Gain/loss foreign exchange transaction 188,129,126 137,768,271 188,129,126 137,768,271
QOther - -
Net trading income 188,129,126 137,768,271 188,129,126 137,768,271
4.34 Other operating income
Group Bank
Particulars Current Year Previous Year (Restated Figure) Current Year (R:::tlg(lllsﬁvgeljarre)
Foreign exchange revauation gain 9,451,000 (43,000) 9,451,000 (43,000)
Gain/loss on sale of investment securities 42,579 -
Fair value gain/loss on investment
properties - -
Dividend on equity instruments 21,238,423 11,099,750 22,694,656 12,264,736
Gain/loss on sale of property and equipment 702,384 487,237,001 702,384 487,237,001
Gain/loss on sale of investment property 7,166,295 - 7,166,295
Operating lease income - -
Gain/loss on sale of gold and silver 5,965,908 7,950,717 5,965,908 7,950,717
Locker rent - -
Other - -
Total 44,566,590 506,244,467 45,980,244 507,409,454
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4.35 Impairment charge/(reversal) for loan and other losses
Group Bank
Paticulars Current Year LD .Year Current Year AT _Year
(Restated Figure) (Restated Figure)

Impairment chargey/(reversal) on loan and advances to

B/Fls - -

Impairment charge/(reversal) on loan and advances to

customer (556,546,611) 589,956,681 (556,546,611) 589,956,681
Impairment charge/(reversal) on financial Investment - -

Impairment charge/(reversal) on placement with banks

and financial institutions

Impairment charge/(reversal) on property and equipment

Impairment charge/(reversal) on goodwill and intangible

assets

Provision on Other Assets (265,806,215) 46,710,367 (265,806,215) 46,710,367
Total (822,352,826) 636,667,048 (822,352,826) 636,667,048
4.36 Personnel Expense

Group Bank
Particulars c Previous Year (Restated Previous Year (Restated
urrent Year Figure) Current Year Figure)

Salary 1,071,472,891 1,130,741,488 1,069,162,467 1,128,452,255
Allowances 467,409,817 532,432,930 467,026,277 532,120,390
Gratuity expense 571,695,313 776,072,428 571,695,313 776,072,428
Provident fund 181,498,382 177,075,850 181,498,382 177,075,850
Uniform 32,418,688 31,505,527 32,367,788 31,454,627
Training & development expense 70,389,126 23,640,497 70,389,126 23,640,497
Leave encashment 93,333,481 95,838,789 93,333,481 95,838,789
Medical 141,830,681 144,107,338 141,830,681 144,107,338
Insurance 1,577,874 2,727,821 1,577,874 2,727,821
Employees incentive - - - -
(Cash-settled share-based payments - - - -
Pension expense - - - -
Finance expense under NFRS - - - -
Other expenses related to staff - - - -
Subtotal 2,631,626,252 2,914,142,668 2,628,881,388 2,911,489,995
Employees bonus 431,681,043 298,932,798 431,681,043 298,932,798
Grand total 3,063,307,295 3,213,075,466 3,060,562,431 3,210,422,793
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4.37 Other operating expense

Group Bank
Particulars Curront Year Previous Year Current Year Previous Year
(Restated Figure) (Restated Figure)
Directors' fee 2,064,735 1,278,600 2,064,735 1,278,600
Directors' expense 2,098,797 1,401,386 1,992,797 1,373,386
Auditors' remuneration 1,650,000 1,533,900 1,600,000 1,500,000
Other audit related expense 2,812,800 1,853,966 2,792,800 1,853,966
Professional and legal expense 392,055 652,115 392,055 652,115
(Office administration expense - - -
(Operating lease expense - - -
Operating expense of investment properties - - -
Corporate social responsibility expense 950,269 1,500,000 950,269 1,500,000
Onerous lease provisions - - -
Other 703,112,965 678,869,978 702,525,105 678,562,661
Total 713,081,622 687,089,945 712,317,761 686,720,728
4.38 Depreciation & Amortisation
Group Bank
Particulars Previous Year (Restated Previous Year (Restated
Current Year . Current Year .
Figure) Figure)
Depreciation on property and equipment 122,567,249 152,572,861 122,533,489 152,556,930
Depreciation on investment property - - - -
Amortization of intangible assets 9,396,611 1,220,275 9,396,611 1,220,275
Total 131,963,859 153,793,136 131,930,099 153,777,205
4.39 Non operating income
Group Bank
Particulars Current Year Previous Year Current Year Previous Year
(Restated Figure) (Restated Figure)
Recovery of loan written off 223,527,607 225,605,266 223,527,607 225,605,266
QOther income 100,486,328 117,099,030 12,297 482 44,331,986
Total 324,013,935 342,704,296 235,825,089 269,937,252
4.40 Non operating expense
Group Bank
Particulars Previous Year (Restated Previous Year
Current Year . Current Year .
Figure) (Restated Figure)
Loan written off - 3,397,278 - 3,397,278
Redundancy provision - -
Expense of restructuring - -
QOther expense 4,320,392 - 4,320,392
Total 4,320,392 3,397,278 4,320,392 3,397,278
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4.41 Income tax expense

Group Bank
Particulars Current Year Previous _Year Current Year Previous _Year
(Restated Figure) (Restated Figure)
Current tax expense
Current year 1,513,828,032 1,264,213,573 1,500,231,548 1,188,028,466
Adjustments for prior years -
Deferred tax expense 1,513,828,032 1,264,213,573 1,500,231,548 1,188,028,466
Origination and reversal of temporary differences 21,776,646 (16,588,686) 21,776,646 (16,588,686)
Changes in tax rate - - - -
Recognition of previously unrecognised tax losses - - - -
Total income tax expense 1,535,604,678 1,247,624 888 1,522,008,193 1,171,439,780
4.41.1: Reconciliation of tax expense and accounting profit
Group Bank
Particulars Current Year Previous Year Current Year Previous Year
(Restated Figure) (Restated Figure)
Profit before tax 5,046,093,441 4,214,045,244 4,964,331,989 4,144,720,317
Tax amount at tax rate of 30% 1,513,828,032 1,264,213,573 1,489,299,597 1,243,416,095
Add: Tax effect of expenses that are not
deductible for tax purpose 2,292,128 59,706,908
Less: Tax effect on exempt income (7,019,112) (3,679,421)
Add/less: Tax effect on other items 15,658,935 (136,057,854)
Total income tax expense 1,513,828,032 1,264,213,573 1,500,231,548 1,188,028,466
Effective tax rate 30.00% 30.00% 30.22% 28.66%
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Statement of distributable profit or loss
For the year ended 32 Asar, 2075

(As per NRB Regulation)
Current Year Previous Year
Net profit or (loss) as per statement of profit or loss 3,442,323,796 2,973,280,536
Appropriations:
a. General reserve 688,464,759 513,044,039
b. Foreign exchange fluctuation fund 2,362,750 0
c. Capital redemption reserve
d. Corporate social responsibility fund 33,472,969 25,652,202
e. Employees' training fund 28,988,816 67,304,518
f. Other 460,000,000 474,085,573
Profit or (loss) befor regulatory adjustment 2,229,034,501 1,893,194,204
Regulatory adjustment :
a. Interest receivable (-)/previous accrued interest received (+) (666,769,019)
b. Short loan loss provision in accounts (-)/reversal (+) =
c. Short provision for possible losses on investment (-)/reversal
(+) =
d. Short loan loss provision on Non Banking Assets (-)/resersal
(+) (240,313,081)
e. Deferred tax assets recognised (-)/ reversal (+)
f. Goodwill recognised (-)/ impairment of Goodwill (+)
g. Bargain purchase gain recognised (-)/resersal (+)
h. Acturial loss recognised (-)/reversal (+) (860,937,450)
i. Other (+/-)
Distributable profit or (loss) 461,014,951 1,893,194,204
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Disclosures and Additional Information
Risk Management
5.1.1 Credit Risk

Credit risks are the risk associated with the probability of default of loan provided by the bank. Hence, the credit risks comprises of the highest
risk exposure of the bank. Management of the credit risks largely signifies the risk management of the bank as whole.

Credit risk:

a.

Is measured as the amount which could be lost if a customer or counterparty fails to make repayments. In the case of derivatives, the
measurement of exposure takes into account the current mark to market value to the Bank of the contract and the expected potential change
in that value over time caused by movements in market rates;

Is monitored within limits, approved by individuals within a framework of delegated authorities. These limits represent the peak exposure or
loss to which the Bank could be subjected should the customer or counterparty fail to perform its contractual obligations;

Is managed through a robust risk control framework which outlines clear and consistent policies, principles and guidance for credit risk
management.

Management of Credit Risk

The board of directors assumes overall responsibility for the oversight of credit risk. A separate Bank Credit department, reporting to the bank
board, is responsible for managing the bank's credit risk, including the following.

Formulating credit policies in consultation with business units, covering collateral requirements, credit assessment, risk grading and reporting,
documentary and legal procedures, and compliance with regulatory and statutory requirements.

Establishing the authorization structure for the approval and renewal of credit facilities. Authorization limits are allocated to business unit
Credit Officers. Larger facilities require approval by Regional Offices, Credit Department, Loan Portfolio Management Committee or the board of
directors as appropriate.

Reviewing and assessing credit risk: Bank assesses all credit exposures in excess of designated limits, before facilities are committed to
customers by the business unit concerned. Renewals and reviews of facilities are subject to the same review process.

Limiting concentrations of exposure to counterparties, geographies and industries: For loans and advances, financial guarantees and similar
exposures, centrally a limit is established.

Developing and maintaining the bank's risk grading to categories exposures according to the degree of risk of financial loss faced and to focus
management on the attendant risks. The risk grading system is used in determining where impairment provisions may be required against
specific credit exposures. The current risk grading framework reflects varying degrees of risk of default and the availability of collateral or other
credit risk mitigation. The responsibility for setting risk grades lies with the final approving executive or committee, as appropriate. Risk grades
are subject to regular reviews.

Reviewing compliance of business units with agreed exposure limits, including those for selected industries, country risk and product types.
Regular reports on the credit quality of local portfolios are provided to Regional Offices, Credit Department and the Loan Portfolio Management
Committee which may require appropriate corrective action to be taken.

Providing advice, guidance and specialist skills to business units to promote best practice throughout the Bank in the management of credit
risk.

Each business unit is required to implement bank's credit policies and procedures, with credit approval authorities delegated from the Credit
Department. Each business unit has a Credit Risk officer who reports on all credit-related matters to local management and the Credit
Department. Each business unit is responsible for the quality and performance of its credit portfolio and for monitoring and controlling all credit
risks in its portfolios, including those subject to central approval. Regular audits of business units and credit processes are undertaken by
Internal Audit Department.

Impairment assessment and credit risk mitigation
The Bank creates impairment allowances for impaired loans promptly and appropriately.

Impairment assessment methodology

The Bank first assesses individually whether objective evidence of impairment exists for financial assets that are individually significant. When
an account is classified as default or when the Bank no longer expect to recover the principle or interest due on a loan in full or in accordance
with the original terms and conditions, it is assessed for impairment. If exposures are secured, the current net realizable value of the collateral
will be taken into account when assessing the need for an impairment allowance. When the net present value of the collateral is sufficiently
adequate to cover the outstanding facilities, impairment is not calculated for such cases.
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In the event Bank determines that no objective evidence of impairment exists for an individually assessed financial asset, it includes the asset in a
group of financial assets with similar credit risk characteristics such as product type, collateral type, past due status and other relevant factors and
collectively assesses them for impairment. However, assets that are individually assessed for impairment and for which an impairment loss is or
continues to be recognized are not included in a collective assessment of impairment.

Due to scattered portfolio with no significant coverage of total portfolio from individual customer, bank has considered collective impairment
methodology only.

Bank has used ASB carve-out to compute the provision against loans and advances due to which, the amount of provision to be created against Loans
and Advances shall be higher of the following two amounts:

a.
b.

Impairment calculated as per Impairment Assessment Methodology as described above or,

Loan Loss Provision calculated as per the provisions of Directive No. 2, Unified Directives, 2075.

Impairment o the loan portfolio as per the abovementioned mentioned method in each FY 2072-73, 2073-74 and 2074-75 and as directed by
Nepal Rastra Bank Directive No. 2 is shown below:

Amount (Rs.)

Particulars 2072/13 2073/14 2074/15
Total Impairment as per paragraph NAS 39 2,443,933,296 2,490,684,912 2,668,432,186
Total Impairment as per NRB Directives 2 3,928,706,939 4 518,663,619 3,957,117,008

Write off /write-back of loans and receivables

Loans (and the related impairment allowance) are normally written off, either partially or in full, when there is no realistic prospect of recovery.
Where loans are secured, this is generally after receipt of any proceeds from the realization of security. In circumstances where the realizable
value of any collateral has been determined and there is no reasonable expectation of further recovery, write off may be earlier.

During the FY 2074.75 bank has recovered the written off loan and interest (i.e. write-back) for the sum of Rs. 223,527,607.

5.1.2 Market Risks

9.13

Market risk is the risk that changes in market prices — such as interest rates, equity prices, foreign exchange rates and credit spreads (not
relating to changes in the obligor's/issuer's credit standing) — will affect the bank's income or the value of its holdings of financial instruments.
The objective of the bank's market risk management is to manage and control market risk exposures within acceptable parameters to ensure
the bank's solvency while optimizing the return on risk.

Management of Market Risks

The bank separates its exposure to market risks between trading and non-trading portfolios. Treasury department of bank is responsible for
managing the market risk. Bank sets up limits for each type of risk in aggregate and for portfolios, with market liquidity being a primary factor
in determining the level of limits set for trading portfolios. The bank's Risk Committee is responsible for the development of detailed risk
management policies (subject to review and approval by Board) and for the day-to-day review of their implementation. The Bank employs a
range of tools to monitor and limit market risk exposures.

Liquidity Risk
Liquidity risk is the risk that the Bank will encounter difficulty in meeting obligations associated with its financial liabilities that are settled by
delivering cash or another financial asset.

Management of Liquidity Risk

The bank's board of directors sets the bank's strategy for managing liquidity risk and delegates responsibility for oversight of the implementation

of this policy to Asset Liability Management Committee (ALCO). ALCO approves the bank's liquidity policies and procedures. Central Treasury

manages the bank's liquidity position on a day-to-day basis and reviews daily reports covering the liquidity position of the bank. A summary

report, including any exceptions and remedial action taken, is submitted regularly to ALCO.

The bank's approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient liquidity to meet its liabilities when

they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the bank's reputation. The

key elements of the Bank's liquidity strategy are as follows.

a.  Maintaining a diversified fund base consisting of customer deposits (both retail and corporate) and wholesale market deposits and
maintaining contingency facilities.

b.  Carrying a portfolio of highly liquid assets, diversified by currency and maturity.
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C. Monitoring liquidity ratios, maturity mismatches, behavioral characteristics of the bank's financial assets and financial liabilities, and
the extent to which the bank's assets are encumbered, and so not, available as potential collateral for obtaining funding.
d.  Carrying out stress testing of the bank's different types of risks.

Central Treasury receives information from other business units regarding the liquidity profile of their financial assets and financial liabilities
and details of other projected cash flows arising from projected future business. Central Treasury then maintains a portfolio of short-term liquid
assets, largely made up of short-term liquid investment securities, loans and advances to banks and other inter-bank facilities, to ensure
that sufficient liquidity is maintained within the Bank as a whole. Regular liquidity stress testing is conducted under a variety of scenarios
covering both normal and more severe market conditions. The scenarios are developed taking into account both bank-specific events (e.g.
a rating downgrade) and market-related events (e.g. prolonged market illiquidity, reduced fungibility of currencies, natural disasters or other
catastrophes).

5.1.4 Fair Value of Financial Assets and Liabilities
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date. In absence of market participants, the most advantageous market to which the bank has access. The bank measures
the fair value of financial assets and liabilities using the quoted price in an active market for that instrument. A market is regarded as active if
the transaction for that assets or liability takes place with sufficient frequency and volume to provide pricing information on an ongoing basis.
If there is no quoted price in an active market bank uses carrying amount as fair value except for assets and liabilities measured at amortized
cost.

Capital Management

Regulatory Capital

The bank's lead regulator, Nepal Rastra Bank, Central Bank of Nepal, sets and monitors capital requirements for the banking industry as a whole. The
capital requirements of the lead regulator are based on the Basel Il framework. The Bank has been granted approval by its lead regulator to adopt the
standardized approaches to credit and operational risk management. The bank's regulatory capital comprises two tiers. Tier 1 capital, which includes
ordinary share capital, share premiums, retained earnings, translation reserve after deductions for goodwill and other regulatory adjustments relating
to items that are included in equity but are treated differently for capital adequacy purposes.

Tier 2 Capital, which includes perpetual bonds, qualifying subordinated liabilities, collective impairment allowance (limited to those credit portfolios
for which the standardized approach is used) and the element of the fair value reserve relating to unrealized gains and losses on equity instruments
classified as available for sale. Various limits are applied to elements of the capital base. For example, the qualifying Tier 2 capital cannot exceed
Tier 1 capital; and qualifying term subordinated loan capital may not exceed 50% of Tier 1 capital. Other deductions from capital include the carrying
amounts of investments in subsidiaries that are not included in the regulatory consolidation and certain other regulatory items. Banking operations
are categorized as either trading book or non-trading book, and risk-weighted assets are determined according to specified requirements that seek to
reflect the varying levels of risk attached to assets and exposures not recognized in the statement of financial position.

The bank's policy is to maintain a strong capital base to maintain investor, creditor and market confidence and to sustain the future development of
the business. The impact of the level of capital on shareholders' return is also recognized and the bank recognized the need to maintain a balance
between the higher returns that might be possible with greater gearing and the advantages and security afforded by a sound capital position. The bank
and its individually regulated operations have complied with all externally imposed capital requirements.
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Agricultural Development Bank Limited
Form No. 1 Capital Adequacy Table

1. 1 RISK WEIGHTED EXPOSURES Current Year
a Risk Weighted Exposure for Credit Risk 109,172,157,254
b Risk Weighted Exposure for Operational Risk 11,141,000,197
c Risk Weighted Exposure for Market Risk 93,605,341
Total Risk Weighted Exposures (Before adjustments of Pillar II) 120,406,762,792
Adjustments under Pillar Il
SRP 6.4a (5) | ALM policies & practices are not satistactory, add 1% of net interest income to RWE 69,852,815
SRP6.4a (6) | Add.....% of the total deposit due to insufficient Liquid Assets 0.00%
SRP 6.4a (1) | Add RWE equvalent to reciprocal of capital charge of 4 % of gross income. 3,228,066,043.40
SRP 6.4a (9) | Overall risk management policies and precedures are not satisfactory. Add 3% of RWE 4,816,270,511.69
SRP 6.4a (10) | Answer the question SRP 6.4a (9) in SRP sheet -
Total Risk Weighted Exposures (After Bank's adjustments of Pillar 1) 128,520,952,162
1.2 CAPITAL Current Year
Core Capital (Tire I) 24,780,792,399.51
a Paid up Equity Share Capital 8,505,216,000.00
b Irredeemable Non-cumulative preference shares 5,432,712,000.00
c Equity Share Premium 0.00
d Proposed Bonus Equity Shares
e Statutory General Reserves 6,080,601,334.16
f Retained Earnings 2,598,638,413.76
g Unaudited current year cumulative profit/(loss)
h Capital Redemption Reserve 2,300,000,000.00
i Capital Adjustment Reserve 229,276.59
j Dividend Equalization Reserves
k Other Free Reserve
| Less: Goodwill
m Less: Intangible Assets
n Less: Deferred Tax Assets
0 Less: Fictitious Assets
p Less: Investment in equity in licensed Financial Institutions 35,139,625.00
q Less: Investment in equity of institutions with financial interests 101,465,000.00
r Less: Investment in equity of institutions in excess of limits
S Less: Investments arising out of underwriting commitments
t Less: Reciprocal crossholdings
u Less: Purchase of land & building in excess of limit and unutilized
v Less: Other Deductions
Adjustments under Pillar Il
Less: Shortfall in Provision (6.4 a 1) -
Less: Loans and facilities extended to Related Parties and Restricted lending (6.4 a 2) =
Supplementary Capital (Tier II) 438,662,324.94
a Cumulative and/or Redeemable Preference Share
b Sub ordinated Term Debt 0.00
c Hybrid Capital Instruments
d General Loan Loss Provision 1,060,131,424.91
e Exchange Equalization Reserve 109,048,240.34
f Investment Adjustment Reserve 8,047,698.00
g Assets Revaluation Reserve
h Other Reserves -688,565,038.31
Total Capital Fund (Tier | and Tier II) 25,269,454,724.45
1.3 Capital Adequacy Ratios Current Year
Tier 1 Capital to Total Risk Weighted Exposures (After Bank's adjustments of Pillar II) 19.28%
Tier 1 and Tier 2 Capital to Total Risk Weighted Exposures(After Bank's adjustments of Pillar Il) 19.66%
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5.3 Classification of Financial Assets and Financial Liabilities

5.3.1 Classification-Financial Assets
When an entity first recognizes a financial asset, it classifies it based on the entity’s business model for managing the asset and the asset’s
contractual cash flow characteristics, as follows:
a. Amortized Cost—a financial asset is measured at amortized cost if both of the following conditions are met:
I The asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows; and
ii.  The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest

on the principal amount outstanding.
Fair Value through Other Comprehensive Income—financial assets are classified and measured at fair value through other comprehensive
income if they are held in a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets.
Fair value through profit or loss—any financial assets that are not held in one of the two business models mentioned are measured at fair

C.

value through profit or loss.

When and only when, an entity changes its business model for managing financial assets it must reclassify all affected financial assets.

5.3.2 Classification of Financial Liabilities
All financial liabilities are measured at amortized cost, except for financial liabilities at fair value through profit or loss. Such liabilities include
derivatives (other than derivatives that are financial guarantee contracts or are designated and effective hedging instruments), other liabilities held
for trading, and liabilities that an entity designates to be measured at fair value through profit or loss.

5.4  Operating Segment Information

9.4.1

General Information

Bank has identified segment on geographical basis. Bank has 10 regional offices across country and identified them as geographical

segments. Information about geographical segments is mentioned below.

5.4.2 Information about profit or loss, assets and liabilities

Figure in ‘million

SN | Particulars Bhairahawa | Biratnagar | Birgunj | Dang | Dhangadhi | Janakpur | Kathmandu | Nepalgunj | Pokhara | Rajbiraj | Total
a | Revenues from External customer 1,675 1971 1,724 738 1,045 1,293 12,855 852 1,354 942 | 24,448
b | Inter Segment revenues 22 68 28 11 7,108 34 13 7,283
¢ | NetRevenue 1,697 2,039 1,752 738 1,056 1,293 19,962 886| 1354 954 | 31,731
d | Total interest revenue 1,588 1,736 1,556 685 854 1,161 3,007 802 1313 902 | 13,604
¢ | Interest expense 2 340 258 68 113 66 5,518 113 176 74| 6,966
f | NetlInterest Revenue 1,28 1,334 1,235 555 679 1,033 2573) 627 1,075 766 6,015
g | Depreciation and amortisation 13 16 12 5 11 8 47 8 9 7 134
h | Segment profit/(loss) 517 617 674 213 360 481 960 273 419 39| 4964

Entity's interest in the profit or

loss of associates accounted for
i | using equity method
j | Impairment of assets - - - - - - - - - - -
k | Segment Assets 4978 6,081 5776 1,663 3,050 2,409 104391 3118 3571 2026| 137,065
|| Segment liabilities 4978 6,081 5776 1,663 3,050 2,409 104391 3118 3571 2026| 137,065

5.4.3 Measurement of operating segment profit or loss, assets and liabilities

a. Basis of Accounting

All transactions between the reportable segments are accounted for using pre-determined transfer price.
b. Nature of difference between the measurement of the reportable segments’ profits or losses and the Bank’s profit or loss before income tax
There is no difference between the measurement of the reportable segments’ profit and the Bank’s profit before income tax.
c. Nature of differences between the measurements of the reportable segments’ assets and the Bank’s asset
There is no difference between the measurement of the reportable segments’ assets and the Bank'’s asset.
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d. Nature of any changes from prior periods in the measurement methods used to determine reported segment profit or loss and the effect, if

any

No changes are made in the measurement methods used to determine reported segment profit or loss from prior periods.

e. Nature and effect of any asymmetrical allocations to reportable segments
No asymmetrical allocations are made to reportable segments.

5.4.4 Reconciliation of Reportable Segment's Revenue, Profit or Loss, Assets and Liabilities
(@)  Revenue

Total revenues for reportable segments 31,731,439,930
Other revenues
Elimination of intersegment revenues (7,283,460,877)
Entity’s revenues 24,447,979,053
Note: Inter-segment Revenue consists of following items:
Interest 7,283,460,877
Total 1,283,460,871
(b)  Profit or loss
Total profit or loss for reportable segments 4,963,993,968
Other profit or loss
Elimination of intersegment profits
Unallocated amounts:
Profit before income tax 4,963,993,968
(c)  Assets
Total assets for reportable segments 137,064,548,026
QOther assets
Unallocated amounts
Entity’s assets 137,064,548,026
(d) Liabilities
Total liabilities for reportable segments (137,064,548,026)
QOther liabilities
Unallocated liabilities
Entity’s liabilities (137,064,548,026)
5.4.5 Information about Product and Services
Revenue from each type of segment described in point no. 1(b) above 2074/15
Region
1 | Bhairahawa 1,696,549,662
2 | Biratnagar 2,038,951,570
3 | Birgunj 1,751,983,754
4 Dang 137,824,810
5 | Dhangadhi 1,056,403,602
6 | Janakpur 1,293,071,002
)i Kathmandu 19,962,282,385
8 | Nepalgunj 885,681,984
9 | Pokhara 1,354,230,617
10 | Rajbiraj 954,460,546
Total Revenue (including inter-segment revenue) 31,731,439,930
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5.4.6 Information about Geographical Areas

Revenue from following geographical areas 2074/15
(a) Domestic 17,122,446,010
Province 1 2,083,368,220
Province 2 2,717,173,291
Province 3 6,742,469,918
Province 4 1,350,738,825
Province 5 2,866,835,236
Province 6 334,320,530
Province 7 1,027,539,990
(b) | Foreign
Total 17,122,446,010
9.4.7 Information about Major Customer
Particular Revenue
N/A N/A
Total N/A

5.5  Share options and share based payment'

The bank doesn't have a policy for share options to its employees. Similarly, during the year the bank has not made any payments or settlements by

issuing new shares.

5.6  Contingent Liabilities and Commitments

Where the bank undertakes a possible liability to make a payment on behalf of its customers for guarantees issued, such as for performance bonds or
as irrevocable letters of credit as part of the bank’s transaction for which an obligation to make a payment has not arisen at the reporting date, those
are included in these financial statements as contingent liabilities.

Other contingent liabilities primarily include revocable letters of credit and bonds issued on behalf of customers for bids or offers.

Total contingent liabilities and commitments are as follows

Particular Current Year Previous Year Opening Balance
Contingent Liabilities 2074/75 2073/74 2073/4/1
Acceptance and documentary Credit 883,032,771 126,154,868 79,772,523
Bills for Collection 3,737,061 3,737,061 51,214,838
Forward Exchange Contracts
Guarantees 28,193,131,265 25,114,766,615 16,629,912,090
Underwriting Commitments
Other Commitments 122,034,314 5,137,028
Total 28,318,902,640 25,249,795,572 16,760,899,451

5.7 Related Parties
5.1.1 Parent and Ultimate Controlling Party

Fifty one percentages of the bank's shares has been held by Government of Nepal. As a result, the ultimate controlling party of the bank is Government
of Nepal. In addition to share investment, Government of Nepal has invested in following equity and debt instruments.

Particulars Amount (Rs.)
6% Non Cumulative Irredeemable Preference Shares 5,432,712,000
6% Debenture 460,000,000
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Details of other transactions associated with Nepal Government are.

Particulars Amount (Rs.)
Youth self-employment fund 247,759,373
Rural agro loan 98,210,000
Small and cottage industry development committee 14,478,240
Relief Program 12,934,514

5.1.2 Transactions with Key Management Personnel
There is no such transaction between company and the key management personnel other than the employee advance as per company’s internal
policies.

5.1.3 Key management Personnel Compensation
Key management personnel compensation comprised the following:

Nature of Compensation Amount (Rs.) Remarks
Short-term employee benefits Rs.10,012,957 | It includes salaries, allowances and Provident Fund of CEQ and DGMs.
Post-employment benefits N/A | Post employment benefit not paid during the year
Other long-term benefits N/A | Post employment benefit not paid during the year
Termination Benefits N/A | Termination Benefits not paid during the year.
Share-based payments N/A | Bank has no such policy.

Compensation of the bank's key management personnel includes salaries, non-cash benefits and contributions to the post-employment defined
benefit plans.

Merger and Acquisition
The bank's ultimate parent company is Government of Nepal. So, the decision related to merger and acquisition rest to with Government of Nepal. No
any indication of merger and acquisition has been received from Government of Nepal.

Additional Disclosure of Non Consolidated Entities
All subsidiaries and Associates are consolidated and presented under groups consolidated financial statement

Events after Reporting date

An assistant level employee in branch Khajura of Nepalgunj region was found doing some financial irregularity of Rs.6,557,157 which has been
recovered in full from the concerned employee.
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5.11 Disclosure effect of Transaction from Previous GAAP to NFRS
5.11.1 Reconciliation of Equity

74

= As at As at
2o 01.04.2073 31.03.2074
Particulars 5= _
= (Date of Transition) (End of last pe'rlod presented under
! previous GAAP)
Total equity under Previous GAAP 18,128,012,481 21,785,673,053
Adjustments under NFRS
Impairment of Loan and Advances - -
Fair value and employee benefit accounting of staff loan - -
Lease accounting - -
Measurement of Investment securities at fair value 1 654,805,091 179,628,380
Revaluation of properties and equipment - -
Recognition of investment property 2 192,857,982 312,104,309
Amortization of debt securities issued - -
Deferred tax 3 - -
Defined benefit obligation of employees - -
Goddwill/Bargain purchase gain - -
Interest income 4 1,030,710,967 916,356,077
Proposed Cash Dividend 5 448,380,632 400,569,878
Total Adjustment to equity 2,326,754,671 1,808,658,644
Equity as per NFRS 20,454,767,152 23,594,331,698
Explanatory Notes
Note-1: Measurement of investment securities at fair value
Particular As at 01.04.2073 As at 31.03.2074
Change in Equity 654,805,091 179,628,380

As per the policy of the bank, bank has classified its financial assets or liabilities as amoritzed cost, fair value through profit or loss and fair value
through other comprehensive income. Fair value change of financial assets classified as fair value thorugh other comprehensive income is recongnized
in other comprehensive incomewhich impacts equity through fair value reserve of the bank

Financial Assets- Fair Value through Other comprehensive Income

Acquisition Cost 118,462,449 302,430,723
Fair Value at year end 1,005,916,948 505,974,483
Difference [Profit/(Loss)] 887,454,499 203,543,760
Deferred Tax Liability Created @ 30% 266,236,350 61,063,128
Transfer to Fair Value Reserve [B] 621,218,149 142,480,632
Reversal of Provision created for Investments as per NRB Directive No. 4 (Transferred to 33,586,942 37,147,749
Regulatory Reserve) [C]

Total impact on Equity [A + B +C] 654,805,091 179,628,380
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Note-2: Recognition of investment property
Particular As at 01.04.2073 As at 31.03.2074
Change in Equity 192,857,982 312,104,309
The change is due to de-recognition of provision for Non Banking Assets created as per previous GAAP. The amount is arrived at as follows:
Provision for Investment properties created as per previous GAAP 192,857,982 312,104,309
Total impact on Equity 192,857,982 312,104,309
Note-3: Deferred tax
Particular As at 01.04.2073 As at 31.03.2074

Note-4:

Note-5

Change in Equity

The change is due to de-recognition of Deferred Tax Asset as per previous GAAP and recognition of
follows:

Deferred Tax Liability as per NFRS. The amount is arrived at as

Deferred Tax Asset as per previous GAAP 17,948,210 34,536,896
Deferred Tax Asset/(Liability) as per NFRS (Except for Deferred tax on actuarial loss, fair value of
AFS and Investment property) 17,948,210 34,536,895
Difference recognised in Equity - -
Total impact on Equity - -
Interest income

Particular As at 01.04.2073 As at 31.03.2074
Change in Equity 1,030,710,967 916,356,077

The change is due to recognition of interest income on accrual basis. To give effect to accrual basis of accounting, the balance remaining in Interest Suspense A/c

is transferred to Regulatory Reserve at year end.

Interest Suspense recognised as per previous GAAP 1,030,710,967 916,356,077
Recognised in Equity 1,030,710,967 916,356,077
Total impact on Equity 1,030,710,967 916,356,077

Subject to ADBL policy 3.13.1, the accured interest as on 31/03/2073 for the sum of Rs. 674,679,039 on loans and advances as per the previous GAAP has not

been recognized.

: Proposed Cash Dividend
Particular As at 01.04.2073 As at 31.03.2074
Change in Equity 448,380,632 400,569,878
Proposed Cash Dividend 448,380,632 400,569,878
Recognised in Equity 448,380,632 400,569,878
Total impact on Equity 448,380,632 400,569,878
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5.11.2 Reconciliation of Profit or Loss

For the year Ended
£ 31.03.2074
Particular g é (the latest period presented
u_% = under Previous GAAP)
Profit and Loss as per Previous GAAP 2,565,210,880
Adjustment under NFRSs:
Interest Income Customer 1 (114,354,890)
Interest Income Employee -
Impairment of loan and advance 2 122,816,453
Employees benefit amortization under staff loan -
Defined benefit obligation of employee 3 401,108,093
Operating lease expense -
Amortisation expense of debt securities -
Other operating Income
Interest expenses -
Depreciation and Amortization -
Provisionon NBA written back
Share issue expense charged fo equity -
Investment allowance under previous GAAP written back -
Other : Additional Deferred Tax Income recognised 4 -
Total Adjustment to Profit and Loss 409,569,656
Profit and Loss under NFRS 2,974,780,536
(Other Comprehensive Income 5 (879,845,610)
Total Comprehensive Income under NFRS 2,094,934,926

Explanatory Notes
Note-1:Interest income

The interest income is decreased by Rs. 114,354,890 due to recognition of interest income on accrual basis.

Note-2:Reversal of impairment of loans and other losses

The profit has increased by Rs. 122,816,453 due to the reversal of the provision made for Investment and Non Banking assets.

Note-3:Defined benefit obligation of employee

The personnel expense has decreased by Rs. 401,108,093 due to recognition of actuarial loss on other comprehensive income.

Note-4: Additional Deferred Tax Income recognized
No any difference in deferred tax income/expense

Note-5: Other Comprehensive Income

Statement of Other Comprehensive Income was not required to be prepared under previous GAAP. The same needs to be prepared under NFRS only.

The effect of following items are included in other comprehensive income:

Particular Amount (Rs.)
Gains/(losses) from investments in equity instruments measured at fair value (683,910,739)
Actuarial losses on defined benefit plans (401,108,093)
Income tax relating to above items 205,173,222
Total decrease in profit (879,845,610)
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Explanatory Notes
Note-1: Due From Nepal Rastra Bank
Particular As at 01.04.2073 As at 31.03.2074
Net Change (17,953,817) (36,985,126)
Interest accrued on NRB bonds are reclassifieds as Investment
Note-2: Loans and Advance to Customer
Particular As at 01.04.2073 As at 31.03.2074
Net Change 4,590,815,318 4,977,860,797
Loans and advance to customer has increased due to reclassification of accrued interest on it.
Note-3: Investment securities
Particular As at 01.04.2073 As at 31.03.2074
Net Change 938,995,257 277,676,636
Investment securities has increased due to cumulative effect of following items:
Fair Value of Investment securities 1,005,916,948 505,974,483
Cost of Investment securities 118,462,449 302,430,723
Increse due to fair value change 887,454,499 203,543,760
Interest accrued on Investment regrouped in Investment 17,953,817 36,985,126
Reversal of Provision for Investment created as per previous GAAP 33,586,941 37,147,751
Total 938,995,257 211,676,636
Note-4: Investment property
Particular As at 01.04.2073 As at 31.03.2074
Net Change 192,827,508 312,104,309

Note-5:

Note-6:

Note 7:

Note-8:

78

balance of Investment Property as per previous GAAP

Investment property is increased due to de-recognition of Provision for Non Banking Asset created as per previous GAAP. The same used to be deducted from the

Deferred tax assets

Particular As at 01.04.2073 As at 31.03.2074
Net Change (17,948,210) (34,536,896)
Deferred tax assets is derecognised as Deferred Tax Liability is created as per NFRS.
Other assets

Particular As at 01.04.2073 As at 31.03.2074
Net Change (3,560,073,878) (4,061,504,721)
Other assets has increased due to reclassification of Non Banking assets to other assets
Deferred tax liabilities

Particular As at 01.04.2073 As at 31.03.2074
Net Change 248,288,140 26,526,233
Deferred tax assets is derecognised and Deferred Tax Liability is created as per NFRS.
Other liabilities

Particular As at 01.04.2073 As at 31.03.2074
Net Change (448,380,632) (400,569,878)

Reclass of proposed cash dividend from other liabilites to Retained Earnings
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Note-9: Share capital

Particular As at 01.04.2073 As at 31.03.2074
Net Change (1,181,280,000) (1,417,536,000)
Share Capital has decreased due to reclass of proposed bonus shares from share capital to retained earnings and share premium
Note-10: Share premium
Particular As at 01.04.2073 As at 31.03.2074
Net Change - 540,826,597
Share Premium has increased due to reclass of share capital (share premium used for issuing bonus shares) to share Premium.
Note-11: Retained earnings
Particular As at 01.04.2073 As at 31.03.2074
Net Change 2,974,340,814 3,048,108,489

Retained earnings has increased due to cumulative effect following items:

Reversal of DTA created as per previous GAAP and creation of DTL as per NFRS

Reclass of proposed bonus shares from Share capital to Retained Earnings 1,181,280,000 876,709,403

Share Capital has decreased due to reclass of proposed bonus shares from share capital

to retained earnings. 448,380,632 400,569,878

Investment Allowance reversed 33,586,941 37,147,751

Effect on Retain Earning due to Recclassification of personnel cost in PL and OCI

component 69,576,083 401,108,093

Transfer from Retain Earnings to Regulatory Reserve as per NRB Directive 4(3) (69,576,083) (401,108,093)

Reversal of Deferred Tax Reserve created as per erstwhile NRB Directive 17,948,210 34,536,896

Regulatory Adjustments 1,293,145,032 1,699,144 562

Total 2,974,340,814 3,048,108,489
Note-12: Reserves

Particular As at 01.04.2073 As at 31.03.2074

Net Change 533,693,857 (362,740,441)

Reserves has increased due to cumulative effect of following items:

Fair Value Reserve 621,218,149 142,480,632

Actuarial Gain Reserve (69,576,083) (470,684,176)

Reversal of Deferred Tax Reserve (17,948,210) (34,536,896)

Total 533,693,857 (362,740,441)
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5.11.4 Effect of NFRS adoption for statement of profit or loss and other comprehensive income

g . For the year ended 31.03.2074 (the latest period presented under previous GAAP)
a S o
Particulars EE 2 Previous GAAP Effect of Transition to NRFS Amount as per NFRS
Interest income 1 11,324,507,576 (114,354,890) 11,210,152,686
Interest expense 4224 871,172 - 4,224 871,172
Net interest income 1,099,636,404 (114,354,890) 6,985,281,514
Fee and commission income 939,207,607 - 939,207,607
Fee and commission expense 2 3,005,517 893,213 3,898,730
Net fee and commission income 936,202,090 (893,213) 935,308,877
Net interest, fee and commission income 8,035,838,494 (115,248,103) 71,920,590,392
Net trading income 3 33,484,177 104,284,094 137,768,271
QOther operating income 4 112,191,811 395,217,643 507,409,454
Total operating income 8,181,514,482 384,253,634 8,565,768,116
Impairment charge/(reversal) for loans and other losses 5 759,483,501 (122,816,453) 636,667,048
Net operating income 1,422,030,981 507,070,087 7,929,101,069
Operating expense
Personnel expenses 6 3,611,530,886 (401,108,093) 3,210,422,793
(Other operating expenses 7 686,113,941 606,787 686,720,728
Depreciation & Amortisation 153,777,205 - 153,777,205
Operating Profit 2,970,608,950 907,571,393 3,878,180,343
Non operating income 8 769,438,989 (499,501,737) 269,937,252
Non operating expense 3,397,278 - 3,397,278
Profit before income tax 3,736,650,661 408,069,656 4,144,720,317
Income tax expense 1,171,439,780 - 1,171,439,780
Current Tax 1,188,028,466 1,188,028,466
Deferred Tax 9 (16,588,686) - (16,588,686)
Profit for the year 2,565,210,380 408,069,656 2,973,280,536
(Other comprehensive income 10 (879,845,610) (879,845,610)
Total Comprehensive 2,565,210,880 (471,775,954) 2,093,434,926
Explanatory Notes
Note-1: Interest income
Particular As at 31.03.2074
Net Change (114,354,890
Interest income is decreased due to cumulative effect of following items:
As at 31.03.2074
Accounting of Interest income on accrual basis (114,354,890)
Recognition of interest income on staff loan
Total (114,354,890)
Note-2 and 7: Fees and Commission Expense and Other Operating Expenses
Particular As at 31.03.2074
Net Change 893,213
Due to Reclassification and Regrouping.
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Note-3, 4 and 8 : Net Trading Income, Other Operating Income and Non Operating Income

Particular As at 31.03.2074
Net Change 499 501,737
Due to Reclassification and Regrouping.
Note-5: Impairment charge/(reversal) for loans and other losses
Particular As at 31.03.2074
Net Change (122,816,453)

Impairment charge for loans and other losses is decreased due to de-recognition of provision created for downward movement in Financial Assets.

Note-6: Personnel Expenses

Particular

As at 31.03.2074

Net Change

(401,108,093)

The personnel expenses has decreased by Rs. 401,108,093 due to recognition of Acturial loss on other comprehensive income.

Note-9: Deferred Tax

Particular

As at 31.03.2074

Net Change

GAAP.

Deferred Tax Income is increased due to recognition of Deferred Tax Asset/Liability as per NFRS and de-recognition of Deferred Tax Asset/Liability as per previous

Note-10: Other comprehensive income

Particular

As at 31.03.2074

Net Change

(879,845,610)

following items are included in other comprehensive income:

Statement of Other Comprehensive Income was not required to be prepared under previous GAAP The same needs to be prepared under NFRS only. The effect of

Amount (Rs.)
Losses from investments in equity instruments measured at fair value (683,910,739)
Actuarial losses on defined benefit plans (401,108,093)
Income tax relating to above items 205,173,222
Total (879,845,610)

5. Effect of NFRSs adoption for statement of cash flows

= For the year ended 31.03.2074 (the latest period presented under
Particulars E g previous GAAP)
= Previous GAAP Effect of Transition to NFRSs | Amount as per NFRSs
Net cash flows from operating activities 1 4.833,936,401 (3,879,173,581) 954,762,820
Net cash flows from investing activities 1 (582,476,525) (2,406,506,019) (2,988,982,544)
Net cash flows from financing activities 1 701,717,376 (104,559,411) 597,157,965
Net increase/(decrease) in cash and cash equivalent 4,953,177,252 (6,390,239,011) (1,437,061,759)
Cash and cash equivalent at the beginning of the period 1 10,659,755,745 3,029,514,087 13,689,269,833
Cash and cash equivalent at the end of the period 15,612,932,997 (3,360,724,924) 12,252,208,074
Explanatory Notes
Note-1

The changes are due to re-grouping and reclassification of certain items while preparing Cash Flow Statement under NFRS.
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Other Disclosures

6.1 Corporate Social Responsibility

As per the NRB Circular Bai.Bi.Ni.Bi./Niti/Partipatra/Kakhagha/11/073/74 on the Corporate Social Responsibility, the Bank has allocated 1% of the
net profit of current fiscal year. The amount allocated for corporate social responsibility reserve is NPR 35,813,444 and NPR 24,152,202 respectively
for current year and previous year. The bank has expensed Rs 950,268.79 for CSR and equivalent amount has been transferred to retained earnings
through Statement of Change in Equity.

Staff Training and Development Fund

As per the NRB Circular Bai.Bi.Ni.Bi./Niti/Partipatra/Kakhaga/10/073/74 4ka the bank shall spend 3% of the total personnel expenses of preceding
year on staff training and development. Further if such amount could not be spent, short amount shall be credited to staff training and development
fund which shall be spent in the next year. Accordingly bank has spent NPR 70,389,126.20 during FY 2074/75 against mandatory requirement of NPR
99,377,942.64. Hence NPR 28,988,816.44 has been credited to Staff training and development fund.

Derivative Assets and Derivative Liabilities
At reporting date, the bank's outstanding contract for a non-deliverable forward contract liability (NDF) was of Rs. 5,896,260,000.00. The bank has a
policy to maintain a square-off position on such derivative contracts.

Dividend

Bank has proposed 6% stock dividend and 15.053% cash dividend for equity shareholders and 6% preference dividend for preference shareholders
by the decision of board of directors meeting dated 2075.09.27. It will be distributed to shareholders after approval from Nepal Rastra Bank and
annual general meeting of the bank.

Fair Value of land and building
Fair value of land is Rs. 7,715,334,026 and that of building is Rs. 1,063,160,355 as on 32/03/2075.

12 Annual Report



sy

Agricultural Development Bank Ltd.

) i foora 3 fa, |ADBL
Agricultural Development Bank Ltd.
Ramshahpath Kathmandu
Unaudited Financial Results (Quarterly)
Fourth Quarter ended of Fiscal Year 2074/75
Rs. in '000'
Statement of Financial Position This Quarter Ending Previous Quarter Ending Correspondlgﬁl:’i::uous Quarter
Assets Group Bank Group Bank Group Bank
Cash and Cash Equivalent 3,926,384 3,899,693 3,244,971 3,242,528 3,697,859 3,695,416
Due From NRB and Placements with BFIs 16,353,760 16,351,260 11,251,474 11,248,974 21,605,917 21,603,417
Loan and Advances 99,866,016 99,866,016 99,327,603 99,327,603 92,426,799 92,426,799
Investment Securities 11,815,084 11,812,963 8,053,638 8,027,270 6,356,936 6,330,567
Investment in Subsidiaries and Associates 437,688 101,465 417,269 101,465 356,012 101,465
Property and Equipment 1,134,065 1,130,774 1,205,962 1,202,671 1,108,994 1,105,704
Goodwill and Intangible Assets 131,205 131,205 54,504 54,504 6,101 6,101
Other Assets 6,559,867 6,555,250 9,221,275 9,216,658 7,731,701 7,727,084
Total Assets 140,224,069 | 139,848,626  132,776,696| 132,421,672 133,290,320 132,996,554
Capital and Liabilities
Paid up Capital 13,937,928 13,937,928 13,937,928 13,937,928 13,937,928 13,937,928
Reserve and Surplus 17,101,852 16,734,408 16,333,954 15,986,353 14,571,650 14,283,550
Deposits 105,006,497 105,006,497 97,105,612 97,105,612 99,816,272 99,816,272
Borrowings 556,923 556,923 611,936 611,936 667,933 667,933
Bond and Debenture 460,000 460,000 920,000 920,000 920,000 920,000
Other Liabilities and Provisions 3,160,869 3,152,869 3,867,265 3,859,843 3,376,537 3,370,871
Total Capital and Liabilities 140,224,069 139,848,626 | 132,776,696  132,421672| 133,290,320 132,996,554
. Up to this Quarter Up to Previous Quarter Up to Corresponding Previous Year Quarter
Statement of Profit or Loss
Group Bank Group Bank Group Bank
Interest Income 13,769,004 13,768,167 9,938,037 9,937,409 11,435,528 11,434,767
Interest Expenses 6,966,158 6,966,158 5,161,385 5,161,385 4,224,871 4,224,871
Net Interest Income 6,802,846 6,802,009 4,776,652 4,776,024 1,210,657 7,209,896
Fee and commission Income 355,523 355,523 234,226 234,226 336,024 336,024
Fee and commission Expenses 1,029 1,029 1,029 1,029 - _
Net Fee and commission Income 354,495 354,495 233,198 233,198 336,024 336,024
Other Operating Income 798,042 798,042 598,531 598,531 748,860 748,860
Total Operating Income 7,955,382 7,954,546 5,608,380 5,607,753 8,295,541 8,294,780
Impairment charge/(reversal) for Loans and Other Losses (2,464) (2,464) 293812 293812 (55,964) (55,964)
Net Operating Income 7,957,846 7,957,010 5,314,568 5,313,941 8,351,505 8,350,744
Personnel Expenses 2,836,296 2,833,643 2,636,658 2,634,669 3,430,081 3,427.429
Other Operating Expenses 867,709 867,324 481,599 481,310 843,282 842,897
Operating Profit 4,253,841 4,256,042 2,196,311 2,197,961 4,078,141 4,080,418
Non operating Income/Expense 274,686 274,686 157,233 157,233 766,041 766,041
Profit Befor Tax 4,528 527 4,530,728 2,353,543 2,355,194 4844182 4,846,459
Income Tax 1,453,506 1,453,506 628,352 628,352 1,188,028 1,188,028
Profit/(Loss) for the Period 3,075,021 3,077,222 1,725,191 1,726,842 3,656,154 3,658,431
Other Comprehensive Income (555,241) (635,461) 206,548 146,747 (620,528) (908,612)
Total Comprehensive Income 2,519,781 2,441,762 1,931,739 1,873,588 3,035,626 2,749,819
Share of Non Controlling Interes(NCI) on Profit of Subisidiary (156) - (117) (162)
Total Comprehensive Income after share of NCI 2,519,937 2,441,162 1,931,856 1,873,588 3,035,788 2,749,819
Distributable Profit
Net profit/ (Loss) as per Profit or Loss 3,075,021 3,077,222 1,725,191 1,726,842 3,656,154 3,658,431
Add/Less: Regulatory Adjustment as per NRB Directive 596,069 596,069 61,545 61,545 (1,109,800) (1,109,800)
Free Profit/ (Loss) after Regulatory Adjustments 3,671,091 3,673,292 1,786,736 1,788,381 2,546,354 2,548,631
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Capital Fund to RWA 19.91% 20.18% 19.54% 20.76% 19.50% 20.41%
Non Performing Loan (NPL) to Total Loan (As per NRB

Directive) 3.19% 3.19% 3.49% 3.49% 4.60% 4.60%
Total Loan Loss Provision to Total NPL (As per NRB Directive) 114.87% 114.87% 128.35% 128.35% 105.92% 105.92%
Cost of Funds 7.38% 7.38% 7.15% 7.15% 5.74% 5.74%
Credit to Deposit Ratio ( As per NRB Directive) 77.52% 77.52% 79.13% 79.13% 62.39% 62.39%
Base Interest Rate 11.73% 11.73% 12.72% 12.72% 11.27% 11.27%
Basic Earning Per Share 39.36 39.36 24.20 24.20 31.59 31.59
Diluted Earning Per Share 39.36 39.36 24.20 24.20 31.59 31.59

Notes to NFRS Compliant Financial Statements as per NRB Circular No. Ba. Bi.Ni.Bi/Niti/Paripatra/KaKhaGha/23/074/075

1. The above figures are subject to change as per the direction of the Regulators/Statutory Auditors.

2. Onimplementation of NFRS, the previous figures have been revised, wherever necessary in accordance with NFRS Compliant Financial Statement
Format provided by NRB and in accordance with the principles and policies adopted by the bank in accordance with NFRS.

3. Personnel Expenses include provision for employee bonus calculated at 8% of profit before bonus and tax.

4. The taxation shown in NFRS Compliant Financial Statement is as per Quarterly Financial Statements of NRB Directive no. 4.

5. Group Financial Statement includes the Financial Statements of Agricultural Development Bank Limited, Gobar Gas Company (subsidiary-83.96%
holding), Kosh Bewasthapan Company(subsidiary-92.89% holding) and Sana Kishan Bikash Laghubitta Bittiya Sanstha Limited(associate-22%

holding).

Segmental Reporting

The bank has identified its segments on the basis of its regional offices. The Bank evaluates the perfomance of its segments before tax.

(Rs in 000)
Particulars Segment Assets Segment Liabilities | Segment Revenue | Segment Expenses Segment Results
Biratnagar 13,935,689 6,581,120 1,734,122 1,061,625 465,011
Bhairahawa 12,062,512 5,477,887 1,569,066 948,216 429,021
Birgunj 11,617,140 6,288,604 1,569,782 870,410 485,460
Dang 5,077,666 1,800,378 557,048 295,853 181,050
Dhangadhi 6,370,108 3,217,929 815,885 442,193 259,487
Janakpur 8,681,609 2,263,830 1,096,190 595,533 345,530
Nepalgunj 6,111,165 3,399,266 701,055 396,812 211,674
Pokhara 10,080,021 3,866,663 1,288,157 826,531 317,519
Rajbiraj 5,734,061 2,004,733 884,721 494,413 269,303
Kathmandu 60,178,658 74,229,178 12,279,241 12,032,952 113,169
Total 139,848,626 109,129,589 22,495,267 17,964,539 3,077,222
Reconciliation of Net profit of Financial Statement as per NRB Directive No. 4 and NFRS Compliant Financial Statement
(Rs in 000)
Particulars This anrter Previous_Quarter Corresponding Pre_vious Year Quarter
ending Ending Ending

Profit after Tax as per NRB Directive No. 4 3,673,292 1,788,387 2,548,631
Adjustments:
Interest Income on Loan and advances to customers and staffs a (77,792) 250,302 110,260
Reversal of Provision for Possible Losses created as per NRB
Directives (1,144,820) 84,501 712,773
Reversal of Loan Impairment as per NFRS provided (114,875) (396,348) (20,771)
Net Gain/Loss on Acturial Valuation 741,417 - 307,538
Profit after Tax as per NFRS Compliant Financial Statement 3,071,222 1,726,842 3,698,431
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Agricultural development bank Limited

Comparison of Un-audited and Audited Financial Statements as of FY 2074/2075

Rs. in '000'
Statement of Financial Position As per una_udlted As per Au_dlted Variance Reasons for Variance
Financial Financial

e Statement Statement In amount n%

Cash and cash equivalent 3,899,693 11,227,274 7,327,580 187.90 | Variance is due to re-grouping and reclassification

Due from NRB and placements with BFls 16,351,260 8,270,667 |  (8,080,593) (49.42) | Variance is due to re-grouping and reclassification

Loan and advances 99,866,016 100,525,112 659,096 0.66 | Variance is due to change in impairment provision and
reclassification of acrued interest receivable as a part of loans
and advances.

Investments Securities 11,812,963 12,246,645 433,683 3.67 | Variance is due to change in fair valuation of Financial Assets-
Held for Trading and Financial Assets- Available for Sale

Investment in subsidiaris and associates 101,465 98,224 (3,241) (3.19) | Variance is due to the impairment of subsidiary Gobar Gas
Company.

Property and Equipment 1,130,774 1,213,597 82,824 7.32 | Variance is due to re-grouping and reclassification

Goodwill and intangible assets 131,205 50,012 (81,194) (61.88) | Variance is due to re-grouping and reclassification

Other assets 6,555,250 1,788,083 | (4,767,167) (72.72) | Variance is due to re-grouping and reclassification

Total Assets 139,848,626 | 135,419,615 (4,429,012) (3.17)

Capital and Liabilities

Paid up Capital 13,937,928 13,937,928 - -

Reserves and surplus 16,734,408 12,520,377 |  (4,214,032) (25.18) | Variance is due to cumulative effect of following items:
1. Change in fair valuation of Financial Assets- Held for Trading
and Financial Assets- Available for Sale
2. Change in Deferred Tax Liabilities
3. Creation of Defined Benefit Obligation as per Acturial
Valuation
4. Recognition of Interest income on accrual basis of accounitng
5. Reversal of Deferred Tax Reserve created for Deferred Tax
Asset as per NRB Directives
6. Reversal of Investment Adjustment Reserve created @ 2%
7. Reversal of Provision of NBA created as per NRB Directives.

Deposits 105,006,497 104,216,460 (790,037) (0.75) | Variance is due to re-grouping and reclassification

Borrowings 556,923 1,107,491 550,567 98.86 | Variance is due to re-grouping and reclassification

Bond and Debenture 460,000 460,000 - -

Other liabilities and provisions 3,152,869 3,177,360 24,490 0.78 | Variance is due to following reasons:
1. Creation of Defined Benefit Obligation as per Actuarial
valuation
2. Change in Deferred Tax Liabilities
3. Change in Provision for Staff bonus
4. Re-grouping and reclassification

Total Capital and Liabilities 139,848,626 | 135,419,615 (4,429,012) (3.17)
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As per unaudited | As per Audited Variance
Statement of Profit or Loss Financial Financial . Reasons for Variance
Statement Statement In amount In %
Interest income 13,768,167 13,603,752 (164,416) (L.19) Variance is QUe change m interest income to be recognised on
accrual basis of accounting
Interest expense 6,966,158 6,966,286 128 0.00
Net interest income 6,802,009 6,637,466 (164,543) (2.42)
Fee and commission income 355,523 949,765 594,242 167.15 | Variance is due to re-grouping and reclassification
Fee and commission expense 1,029 6,056 5,027 488.75 | Variance is due to re-grouping and reclassification
Net fee and commission income 354,495 943,710 589,215 166.21
Variance is due to cumulative effect of following items:
Other operating income 1. change in fair valuation of Financial Assets- Held for Trading
798,042 234,109 (563,932) (70.66) | 2. Re-grouping and reclassification
Total operaing income 1,954,546 1,815,285 (139,261) (1.79)
Impairment charge/(reversal) for loans and Variance is due to change in impairment provision
other losses (2,464) (822,353) (819,889) | 33,276.86
Net operating income 1,957,010 8,637,638 680,628 8.95
Variance is due to cumulative effect of following items:
1. Recognition of personnel expenses on the basis of acturial
Personnel expenses )
valuation
2,833,643 3,060,562 226,919 8.01 | 2. Change in Staff Bonus
Other operating expenses 867,324 844,248 (23,076) (2.66) | Variance is due to re-grouping and reclassification
Operating profit 4,256,042 4,132,821 476,785 11.20
Non operating income/expense 274,686 231,505 (43,181) (15.72) | Variance is due to re-grouping and reclassification
Profit before tax 4,530,728 4,964,332 433,604 9.57
Variance is due to cumulative effect of following items:
Income tax 1. Change in amount of current year income tax expense
1,453,506 1,522,008 68,502 4.71 | 2. Change in amount of Deferred Tax Liability
Profit /(loss) for the period 3,077,222 3,442,324 365,102 11.86
Variance is due to cumulative effect of following items:
_— 1. Change in fair valuation of Fiancial Assets classified as
Other comprehensive income :
Available for Sale
(635,461) (177,781) 457,680 (72.02) | 2 Acturial gains/lossess on Defined Benefit Plans.
Total comprehensive income 2,441,162 3,264,543 822,181 34
Distributable Profit
Net profit/(loss) as per profit or loss 3,077,222 3,442 324 365,102 11.86 | As a result of the above reasons.
Add/Less: Regulatory adjustment as per NRB Variance due to change in recognition of NRB regulatory
Directive 596,069 (1,768,020) |  (2,364,089) |  (396.61) | reserve.
Free profit/(loss) after regulatory
adjustments 3,673,292 1,674,304 | (1,998,987) (54.42)
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Major Indicators
Previous GAAP NFRS
Particulars Indicators
2070/11 2071/12 2072/13 2073/14 2074/15
Net Profit to Total Revenue Ratio Percentage 13.95 25.19 20.00 18.08 2291
Earnings per Share Rs. 35.19 78.83 52.79 31.59 36.64
Market price per Share Rs. 756.00 432.00 768.00 435.00 314
Price Earning Ratio Ratio 16.03 548 14.55 13.77 8.57
Equity Dividend on Equity Share Capital Percentage 15.79 15.79 20 20 6
Cash Dividend on Equity Percentage 8.79 0.79 1.05 1.05 15.053
Interest Income to Loan and Advances Percentage 13.04 12.72 12.09 12.55 13.02
Employee Expenses to Total Operating Expense Percentage 42.19 42.28 42.47 39.53 28.14
Interest on Total Deposit and Borrowings Percentage 6.06 4.26 3.98 443 6.63
Exchange Fluctuation Income to Total Income Percentage 1.20 1.62 2.13 0.97 0.06
Employee Bonus to Total Employee Expenditure Percentage 481 11.90 9.11 9.02 14.10
Net Profit to Loan and Advances Percentage 2.43 483 3.17 291 3.29
Net Profit to Total Assets Percentage 1.76 3.12 2.32 2.15 2.54
Total Loan to Deposit Percentage 94.80 93.77 95.46 92.90 100.26
Total Operating Expense to Total Assets Percentage 9.10 6.74 6.39 7.02 8.03
Capital Adequacy of Risk Weighted Assets
Core Capital Percentage 12.49 15.17 15.19 18.61 19.28
Supplementary Capital Percentage 2.44 1.99 1.99 1.80 0.38
Total Capital Fund Percentage 14.93 17.16 17.18 20.41 19.66
Liquidity Ratio Ratio 30.43 28.74 23.33 31.18 29.15
Non Performing Loan to Total Loan Percentage 5.46 5.35 4.36 4.60 3.41
Base Rate Percentage 11.27 11.73
Spread Rate Percentage 6.24 6.97 7.15 5.87 5.46
Book Networth Rs.'000 6,597,183 9,674,212 11,691,212 16,363,997 26,458,305
Total Share (Ordinary) Number 32,240,000 39,376,000 | 39,376,000 70,876,800 85,052,160
Total Employee Number 2,909 2,139 2,430 2,632 2,455
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@Y f[doRT db fo1fdies®l Aoxareid uad! feralae dRIShA®I ol

Fity T e fafaeeshr ToaTers afafadr ayg “@” ST=diden! BTN IRRYHTEEeh! Hfaffc T deTers g Hear
3 () o1 atem T RIS AT e SEifSHeRT AT SshEhT EAT SR Heeh! STHehIsh! AT JehTierd

et B |

w7 feafer rion fafa = e
fa \ bkl
9 | HATAr ATHTEST JeITH T | R08Y9R190 4:00 Fft faprg I 0 e
HTATAT, TAIMETY
R | ATSTT ATHTEAHT qTET faRrg | 089193199 q0:00 Q00 Tq
™
3 | gaerar ATHTISTHET qrar faRie | 06919319 R 3.00 ¥:00 TT
IR A=IH TH
¥ | gaerar AfaH ATATEET FehTeTT | J06LI19319R 4:00 T T
™
SHEAR WA O 74 T | 00409393 300 | %.00 T
S | WA O At WU IEHEAR | R09L19RI93 ¥:30 Ty
HT FIH ATATTEAT FHTA T
SEEAE R TS | ROGKARI3 4:00 430 T
& | HAAT TR A ¥ GO U | R0WKI9RIG ¥ .00 TT
forer =
¢ | JHHEARS ATHAT ATH AT | R09419R19Y 300 4:00 Tq
ferer
90 | JEHEARE!  AfeTH  ATHTEET | R06K19R19Y¥ Y30 TT
TERTTH T
@ | =R T 09193194 frat=r aTeerer o= yxdTaes Wika | BT fasra S fa. fwa
qT TS AT yfqes™, e
THT |
R | FEIOET T HAGT AT 9l | T T
93 |fHETE qfRomE g9 9T | HANTOHT g ST, | T T
CISRIIG]
et NPRH TS
e fratew st
T
1 9HE HarEe afadad seet R RIALTET ATRAT J&T1 7. A7 Jedtgd qEATdtd qfeg qfq SFHEarr AAqad fedar faq
g faT T B

R TR TdT T # At oeyqrioy wa 2fg fafa RowwiqRi0) T wE feewr 00 Feiefg 300 g9EER T T90 Tq feAd
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q. m’u Jdr (Deposit Services)

(%) s=9a feTw @@ (Saving Deposit Account)

< ADBL T@ sr=rd @rr = HWeh S=d @ o TAAier AR ST @rar

o ST-STTT S @TaT & ST e @t o HTENOT = @TaT

o FHart fHgfaer s=q @mar - GHEl g9d @ - faaeft gar (FCY) s=ra @t
(@) Hget & @ (Fixed Deposit Account)

= Term Fixed Deposit = Structural Fixed Deposit
(M) A&TTRT TTAT

(er) Feet 8@ @@ (Current Deposit Account)
() AT qAT AT AT IT g & @mar (Call Deposit Account)

2. oIl aon A1uc Adl (Loan & Advances Services)

I ShehT SN BT TEohT IMETEEATE ATEeheh! ANT T STEYIhdl STTHNGh! FATSHeh! AT fafe=T avf, & T auarsehr
ARThE%eTS Iferd T auTeeT STHNEhT IHRAT hstl qiT ATIE T TS LEehT S |
%) W qAT TE.CA.E. w1 (Agriculture & SME Loan)

&= WEEFQ’EW’T’ & Waﬁf
& ST I Fell o HY I GOE FHell
o OYIUEITe et o AT HYF FHl

=  HISITAT Fholl

@) ITHRY &A1 (Consumer Loan)

& QATHTOT FHelf o SifEek el & 3T Foll
& FHUERT qaT HeTt o gArar foar e & SIS Fell
o ST AMRGIRE FT1 = HEld 46 Tl ol = ST HIS haur
& T il o TERRT T 3T Graroras ferar seit & qoas! @rar &l
& O Gl el = IR foar (i afoes) st
= g Tl Hell & GRS ol
(1) HEIWTA &sll (Corporate Loan)
& oIk el & TS ST Foll o Traiq st (qd frafa st
o JYNT el & EEUITII st o frata sett (Tt awerq &t
& HaT HT & FIETIHh Ha/ BI3eTe il = USHIH 37 higd
& SR il = OEfa IR shell o STHHAETET el
o AT ANRGHS el = Tasmmg et

= St/ denfcush 31 Fell = fovaraent feaa (fe.am.) &eit

w2y Agricultural Development Bank Ltd.
) it fderT o fafdes

?rmawéan—crre ‘% T TSI HE0T)
qUTS BT SRATTERT Sk

www.adbl.gov.np SWIFT:ADBLNPKA




) "gfaaaqut &t (Subsidized Loan)
TR JUTeAT JATe%aTs USHTRT G 7, Afea, afad qor fuser et Semfererar fasme w31 st ™, fau=r
FITRT SHATRT T eTg UTifereh T aramiieh fITer et TRy <kt ATiieh qeiT |raTioish forehter T 3egarehT |rer Jutet
TR H=TEgee Siiehd ST SarEteden! Hgfaaaqut seil arsi-er srifafushr stfummt e frergame sivwsear

WWWE@WWW@W

& TG BT T T[S ol STfshaw &, « FSEH
o Tarferd Jar TSR et Srfaehdd &, © ARgEET
o faguree weheht JaT ST FHeit SR &. 20 ATEHH
- niear Iz Fei SR &. 24 ARG
= giad THE T fash et SR &. 20 ATEHH
o 3Iod T UTtate qer sraErfess fere st FITRaH &, 4 AREEH
= yohrT Hifeqeee! st stame fmior wsit Tfeshaw €. 3 ATEEH

3. Jdgoudr 3mERd aﬁﬁ' AdT (Non found Banking Service)

() 5% FWWA A= (Bank Guarantee): ST WTel UTeshehl Tefale sihet sif-ibiaeies fauent ufdagar gie swmr
TTEhel AIfRUERT T K SHITSTHERT 1 TFITET FRAT Al @faqfd amad areft awifsment afspuenl & T faT
T qaEaT SHISUh! 87 | B foehtel sloh o7, 3T GFUT STRETewet ATeeheweh! STREHT =T Taar JTrsi qT T YeehaT =
Yk et STHTAdEE ST T BT fagtaent & |
& &9 S (Bid Bond or Tender Bond or Earnest Money Guarantee)
= @ qrTET S (Performance Bond or Guarantee)

o A T/ Uk SHHT (Advance Payment Guarantee/Mobilization Guarantee)
& Xl S (Deposit Guarantee)
= fa<ir ST (Financial Guarantee)
= FUgE I B3H S (Bonded Warehouse Guarantee)
I3V STHHA (Counter Guarantee)
srﬁ?m@m (Letter of Credit): Uctqusl W=ITet & Uk sk T faeiir HEATRT T 7ot oo ar ferftr weement AramT
F Al Hivad ThHel WHARTRT oo, STUe, AT fafwaas SR T s+ eshl U TFhg U9 | I dehehT 9qof
TETERTE EeT ST, w%wwwﬁgﬁm%mﬁww%%wéﬁm

8. faldwor Aadr (Remittance Service)
(&

) ufefaus Ifa (ADBL Remit): TR SR kT T Sehehl HXYUT IMETEESTE T TSTS q9T U1S TR, GEierd T

TG AT |

) Twwel @ (Agency Remit) : TITah! g TS U3TUHT ThH QI T8kl STETEEETE TR UTSHATeT TTechells
et T e Y e

@ \Western Union @ Easy Link < Himal = City

= Money Gram = BOOM @ Prithivi = |ME

= Siddhartha = Prabhu = Sewa

= Agricultural Development Bank Ltd.
; zﬁiﬁ ﬁtﬁm dd I%rrl?ﬂés
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Y. 3Eford aﬁﬁ' AdI (Modern Banking Service)
(

%) Ufeuw &A1 (ATM Service ): SiehehT ETeT 3UCSHT =T THRITETY, TeTUTeh, ShTTHTEY, T ATHYER, FHILYaR, I aesh, =S,

TSt T %o TAHT ATM aT HETe-T el & | fehe sIfasraT o ST a0d ATM SIS TRY 8aT J=Ims e
et feTuent @ |

@) far 3fae #1E (VISA Debit Card): SahshT G¥YUT ITeehaeells HdTel T MRAHT §Hd T4 7 &f VISA DEBIT CARD

T 3T Behl B |

M) ufefaust e SfFs (ADBL Smart Banking) : “ST®T © g0 aUTE g UfSfaua” = TRIehT @19 99 ShAT @rar

T TTehetel SATHI HISTEeide ThH AT, Jfefcel faet sfoprt, Traia qem sheil HiSaTdsh! STHeRT, TIH= qeT
Theh ST TTEIGERT ieraTe® ADBL SMART Banking ATthd 3THIT T HaHa | AT e-Sewa AT Ui ThH ThHTK
T | |

®) 32¥Aa dfh7 (Internet Banking): T SehehT HEINT/ SATHTA ATeehetel GIATETE ThH ThHT=, Jfefardt faet b,

98T T FHSIl HISATqsh! TSR, T TUT ehdsh TIUY UG GiaeTee Internet Banking AThd 3TANT T
HHS | AT e-Sewa HT Ui TohT THATR T Hihe |

(¥) ufafaua &a1 (ABBS Service): AT TeohT TFIUT ITRETEESTE S[TEeh ITETHT {&eh! GIATHT G STHAT 7T @Il T fe,

Tehesh U T, Balance Certificate feiM, Account Statement &9, Good for Payment @i €wqul ABBS gfererm
T T Hiehs |

9) FAEfs qaT (Clearing Service): SEhehT g IMETHT 1= sehehl =eh STFAT T @l Electronic Cheque Clearing

(ECC) @I Interbank Payment System (IPS) / Connect IPS gferelT el & |

©) faesft ger fafw (Foreign Currency Buy/Sell): STet T sehet drehent fafir=T aetent faqeft gaTee o sfarept fafa=T

ATETEEsE Elie fafsh qur @2t giawr o= @i |

) &iuE IFEET (SWIFT Transfer): I Sehehl ThRS i€ ADBLNPKA hT ATEIHaTE favaehl g qeIeh/ ST The

TSI TAT A TIHETE TSTUhT ThH TITTHL TEohT I siohahT ITETE%ETE distel T Giferd UTed 7 Jfehes |

) THUATH Tad (SMS Alert): ITEhehl GTATHT MURT HRIGRERT STTEATRT SMS HATthd TF(-Ed ETATaTATsh ISt

deehTet : 3ok STHeRRT TS ADBL SMS Alert Gferelm el & |

) FFE AEUH 4T (Connect IPS Service): IT Ikl UTeshaeel connect IPS HThd AT @ramene faef g+ uft

TehTEehT YTBTT T 3Teht sieh qeT Taxfier HeemenT WTATHT ThAT-AL STET ShRIAHEE SIS HTeaqane afsrer T Haae |

&) ®@-3mr 4 (C-ASBA) : fafy=r wdfiggant Initial Public Offering (IPO), Further Public Offering (FPO) T

Right Offering AThd ST USHT I GG ATHT TE SehehT FUTAMT 3 T8ehT ETREETE 3TIET T+ &kt C-ASBA
(Centralized Application Supported by Blocked Amount) s THR T |

%) ufefaust fg-wne @ &1 (ADBL D-mat Account Service): ST 3nicfiferehtor mHent et &y o S fer.am

ADBL D-mat TATeRl e Teohl & | $ifaeh FTHT SR IR THIOTISIATS STHICTReRIUT T+ FHATeATs D-mat Wi |
IIIERT ST feRehTuTeT ST JHTOTIS &X13H, =aTfa- T farfi SredT auemee git urges | ST SRR e SAThT 3Tfare
FET D-mat @TdT @ied 968 |

Y mfﬁﬁﬁmaﬁlﬁfﬁlﬂs

WWWEHWWW)
qUTS BT SRATTERT Sk
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& 31cd aﬁTﬁ AdT (Other Banking Service)
(

%) a=Y fmiar &ar (Market Maker Service): ST T sk OThd Frshe g fafir=T yehment @ srafeent omusee St
i Seraus, AT srerdusehT UTUfHeh T ST ST HRIAR T defeTeh USHIK S=ausieh! aIEr asT RIS T J07e T
SIRETE SSTTold feTs UTTHeh qT QT SISf SHRIET e ol & |

@) 4w feuifsie < &= (Safe Deposit Locker Service): T8 siohehl 3UcHehT NIhT THIMETY, TeTdTeh, AT SHYa, TSI,
oS, RETET, YRAYX, TRIFUATE, TG, HIHT, Jead, Fagream, diferaar Sie, Turerts], FMaeRle SRl STRaT 1 :< 2T
STTETEEHT UTEeh 3AThel 3TN T 8o Safe Deposit Locker Gferem 3uctse ehl & |

M) g AT @fiE gfaar (Gold/Silver Trade Facility): 7 dt sHaariies stag fafw= gor/ deemessh! fawIiEmT Real time
dealing rate |T g @I =iffq @itg T Al STTEIT W B |

o) PRI FER (Government Transaction): T8 siohel TTEhg%eh! W U WWWWW
HeheT STRIART HTeh! AT BTel 33 9T TRATEIE FhRT HRIAT T Y THRH 3 |

ierord dfdF (Institutional Banking)

= ige fafae giaer (Credit Limit Facility) & Yidd U qUT SHHEd giadr (Letter of Credit and Bank
& GEINTT 987 -Current, Call and Fixed Guarantee)

@ aholl gfa'm Fixed and Working Capital @ G PIEAIF (Cash Management)

@ @THT (Equity Financing) = 3-sifehw qUT doia SAIEATI 84T (e-Banking and Salary
@ ofieh il gfafer (Wholesale Lending) Management Service)

L2315 3@)‘5 (Small Medium Enterprise Banking)

ITCTeh! STEXGRE TTSEHFHERT g ST TSI WUERT SiaTeEeh! 19T YSiT ARTAETE HaTer T4 |1 qUT HYRICT SETTEET Fhsil giaer
AT AT SANGPg TR T TSI T&TT T 7T |
@ SME it q9T Value Chain Financing & STATITAAT qTieTH AT UTfefersh TeamT

& Y T (STl T agree geEon)
fadi=1 JeRar ®RIshd (Financial Literacy Program)

T T Soheh! TGN Sfechs FaTehT Uge TYhT SATheenT qUhT TafAd AT T idshl STfaehay ST T STEYesh &=T
TRTHIRT SATHT A T TG 7T 3T ITET Siohel STHAT Foie qT HRIHAAT = foafier arerar wrisy godra g fagar = fifq
TThT & | STHSTTHR Tcdeh I T e FHrierags Ahd foxir BTerdr FEshT Sodlel TS § | TTHRT TR S Afed
T STE T TaehT SIEgRT /TG, T/ ST T TeshiIhl Hawigs, Hiaall qoiT STel §YE, Thd, hols, SIS AN et
afger Y faxfir ATeRaTeRT ATRT ST Ush TRAT Ush HREAHH TodlTeid T i e & |

HAzerOId A1 IuRGIRIcd BRIShJ (Institutional Social responsibility Program)

Sehel HEINTA HTHTSToh JTLGTIcT hiciTs STCHHT 718 311 Sfeigeh! S | Sehel Ga ATHIERT ¢ TTGRT ThH HEITTT AHI ST ITLETa
3fiveh ST=TTd T T T R SIS BRI AT | THT THIET S0k, STNTAT, e ST TouieHT RehTeeas
ITifefer TERNT TG SMERhT & | FATHY AU TR T EehT Tehrreed T au-aer T fafver fsreermar ammieress geam swr auq
ferawor 1€ TR B |

Agricultural Development Bank Ltd.
) @ft fdor do faifdes

?rqmwaw S’ STGhT FSTTSTAUSTATC HET)
qUTS BTHT AR b
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IPO /| FPO & 33 W@log 3Mdee
Ri-3mar -

Application Supported by Blocked Amount
¢ g0 Ja foryed
¢ W Fgal I Wi
¢ QYRG! YRAMEIC Al JucTed

ADBL

INTERNET
BANKING

fINARS :

* TN FOR §6 qU Hod T AAESN IDA
TIEABR JTet Al |
Sedl FITBIAUTSD FIa o 3N, ST, SiaTse, B Aie, $-3a1 FoTIa
mﬁmmmm Utility Payment 3 |
é'_, : o HFADE JMadbeb! Staff Record Management @enl
) Salary Management J7af Afdoer |
B o ool e qan ATM Sliebereia! sieresrdl [&a1 Jfdsar |
[ o T g5 @ Stop Payment @1 35l JTel A5 |
o TAIAN DT PREREDD! GBI 6ol |
* JMAIH] Iedioe Al azala Aerdr kol |

* WEEE AT T

Agricultural Development Bank Ltd.

(79T I SEATE T ANE] SHTAATAITA FedT)
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