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;~rfns ;ldltsf cWoIfsf]
z'esfdgf

s[lif ljsf; a}+s ln= %! jif{ k"/f u/L %@ jif{df k|j]z u/]sf] ;'vb cj;/df xfd|f ;d:t u|fxs 
ju{, z'elrGts / ;DalGwt ;a}df of] z'esfdgf ;Gb]z lbg] cj;/ kfPsf]df d cToGt uf}/jflGjt  
ePsf] 5' . 

ax';+Vos hgtf b'u{d u|fdL0f Onfsfdf a;f]af; ug]{ s[lif k];fdf cfl>t ePsf] sf/0f of] ju{ / k];fsf] 
;+/If0f / ;Dj4{g geP;Dd b]z ljsf;n] k"0f{tf gkfpg] oyfy{nfO{ b[li6ut u/L o; If]q / o;df ;+nUg 
s[ifs, pBdLx?sf] cfly{s ;d'Gglt ug{ cfjZos kg]{ k'FhL / k|ljlw pknAw u/fpg] p2]Zon] @)@$ ;fn 
df3 & ut] of] a}+ssf] :yfkgf ePsf] s'/f ;a}nfO{ hfgsf/L ePsf] ljifo xf] .

;x/L If]qdf /x]sf] k'FhL ;+sng u/L u|fdL0f, s[lif, pBf]u / cGo ju{nfO{ pgLx?sf] cfly{s / ;fdflhs 
ljsf;sf nflu cfjZos k'FhL Joj:yfkg ug{ @)$) ;fndf g]kfnd} klxnf] k6s sDKo'6/ k|ljlwaf6 a}+lsË 
;]jf ;'?cft u/]sf] >]o klg oxL a}+snfO{ g} 5 . ;'?cftsf lbgdf s[lif, pBf]u / ;xsf/L ;+:yfdf nufgL 
u/] tfklg xfn cfP/ u|fxssf cfjZostf / dfunfO{ Wofgdf /fvL ;a} k|sf/sf cfw'lgs k|ljlw k|0ffnLo'Qm 
j}lsu ;]jf k|bfg ug]{ u/]sf] 5 . cfkm\gf @&) eGbf a9L zfvfx?af6 ;x/L Pj+ u|fdL0f If]qdf 5l/P/ /x]sf] 
k'FhL ;+sng u/L Psflt/ cfd gful/snfO{ a}+lsË ;]jf k|bfg u/]sf] 5 eg] csf]{lt/ ;+slnt /sd nfvf}+ 
s[ifs, pBdLx?nfO{ nufgL u/L pgLx? / b]zsf] cfly{s ljsf;df dxTjk"0f{ of]ubfg lbFb} cfPsf] 5 . clt 
ljkGg ju{sf] cfly{s Pj+ ;fdflhs ljsf;sf nflu ;fgf ls;fg ljsf; sfo{qmd ;kmntfk"j{s ;+rfng 
u/L ;f]xL sfof{qmdnfO{ lg/Gt/tf / k|efjsf/L 9+uaf6 ;~rfng ug{ ;fgf ls;fg ljsf; a}+s :yfkgf ug{ 
cxd\ e"ldsf lgjf{x u/]sf] 5 eg] ljZjJofkL cfly{s dGbLsf a]nfdf klg cfGtl/s ;'wf/ sfo{qmd ;+rfng 
u/L a}+snfO{ ;'b[9 u/]sf] s'/f oxfFg]/ pNn]v ug'{ ;fGble{s 7fGb5' .

a}+snfO{ cfh of] cj:yfdf NofO{ k'¥ofpg] xfd|f ;d:t u|fxs, z]o/xf]N8/, z'elrGts, g]kfn ;/sf/, 
bft[ ;+u7g, k"j{ Pj+ jt{dfg ;+rfnsHo"x? / ;+nUg sd{rf/Lx?k|lt cfef/ JoQm ub}{ eljiodf klg o:t} 
k|sf/sf ;xof]u / ;b\efjsf] ck]Iff u/]sf] 5' . cGtdf a}+sleq /x]sf s]xL sdL sdhf]/Lx?nfO{ ;'wf/ ub}{ 
cfufdL lbgdf l56f] 5l/tf], e/kbf]{ / :t/Lo ;]jf k|bfg ug]{ k|lta4tf JoQm ub}{ o; a}+s / o;df cfa4 
;a}sf] pQ/f]Q/ k|ultsf] nflu xflb{s z'esfdgf JoQm ub{5' .

===============================
If]qaxfb'/ ;]+h'jfn

cWoIf
;~rfns ;ldlt

s[lif ljsf; a}+s lnld6]8
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k|d'v sfo{sf/L clws[tsf] 
k|ltj4tf

s[lif ljsf; a}+s ln= %! jif{ k"/f u/L %@ cf}+ jif{df k|j]z u/]sf] ;'vb cj;/df a}+ssf ;d:t u|fxs ju{, 
z]o/wgLx?, g]kfn ;/sf/, bft[ lgsfo, sd{rf/L ju{, z'e]R5's tyf z'elrGts dxfg'efjx?df xflb{s cfef/ 
Pj+ z'esfdgf JoQm ub{5' . 

tTsflng ;dodf cyf{t\ cfhsf lbg b]zdf s[lif If]qsf] dfWodåf/f ;du| b]zsf] ljsf; ug]{ p2]Zon] 
:yfkgf ePsf] o; a}++sn] Psftkm{ b]zsf b"/ b/fhdf /x]sf hgtf;dIf ljQLo kx'Fr lj:tf/ ub}{ pBdzLntfsf] 
ljsf; u/L pgLx?sf] cfly{s l:yltdf ;'wf/dfkm{t\ b]zsf] cy{tGqdf dxTjk"0f{ of]ubfg lbFb} cfPsf] 5 eg] csf]{ 
tkm{ jfl0fHo a}lsË sf/f]jf/sf cltl/Qm cGo cfw'lgs a}+lsË ;]jf ;'ljwfx? ;j{;fwf/0fsf] 3/ b}nf]df k'¥ofpg] 
/ pgLx?nfO{ s'g} g s'g} ?kdf a}+s;Fu cfa4 ub}{ u|fxs ju{x?nfO{ cfkm\g} 3/ cfFugsf] a}+ssf] cg'e"lt lbg 
;x/L Pj+ u|fdL0f If]qdf 5l/P/ /x]sf o; a}+ssf ;Dk"0f{ sfo{;~hfndfkm{t\ k'FhL ;+sng ub}{ cfd gful/snfO{ 
a}+lsË ;]jf k|bfg ub}{ cfPsf] 5 . o;/L ;+slnt /sd nfvf}+ nfv s[ifs, pBdLx?nfO{ nufgL ug]{ dfq geO{ 
s[lif Joj;fo;Fu ;DjlGwt Jofjxfl/s 1fg, ;Lk Pj+ ;'emfjx? ;d]t pgLx?nfO{ k|bfg ub}{ s[lifdf Jofj;flos/0f 
ug{ ljz]if of]ubfg lbFb} cfO/x]sf] 5 . kl5Nnf] ;dodf o; a}+sn] cTofw'lgs k|ljlwo'Qm ;Dk"0f{ a}+lsË ;]jfsf 
cltl/Qm g]kfn ;/sf/sf] k|fyldstfdf /x]sf If]q tyf lk5l8Psf] ju{nfO{ nlIft u/L NofOPsf] sfo{qmdx?df 
;d]t cfkm\gf] e"ldsf k|efjsf/L ?kdf lj:tf/ ub}{ nu]sf] 5 . 

u|fxssf] ;Gt'i6L Pj+ z]o/wgLsf] lxtnfO{ ;jf]{k/L dxTj lbPsf] o; a}+sn] u'0f:t/o'Qm ;]jf k|bfg u/L 
cfkm\gf u|fxsx? nufot ;d:t z]o/wgLx?sf] ljZjf; lhTg ;kmn ePsf] 5 . o; P]ltxfl;s 38Ldf a}+sn] 
cfkm\gf] b"/b[li6, Wo]o, p2]Zo Pj+ bL3{sfnLg nIox?nfO{ cfTd;ft ub}{ pknAw >f]t / ;fwgx?sf] clwstd 
kl/rfng u/L a9LeGbf a9L u|fxsx? ;dIf e/kbf]{ a}+lsË ;]jf k|bfg ug]{ sfo{df lg/Gt/ ?kdf cl3 a9\b} 
hfg]5 . cfly{s ljsf;sf tLgj6f dxTjk"0f{ :tDex? ;/sf/, lghL If]q tyf ;xsf/L If]q;Fu ;d]t cfjZos 
;dGjo / ;xsfo{ ub}{ lbuf] tyf cfly{s ljsf;sf nflu jftfj/0f cg's"n sfo{qmddf hf]8 lbO{ /f]huf/d"ns 
s[lif kl/of]hgf lj:tf/ Pj+ pTkfbgzLn If]qdf shf{ k|jfx ug{ a}+s ;w}“ tTk/ /xg]5 eg] cGt/f{li6«o :t/sf] pQd 
a}+lsË cEof; Pj+ ;+:yfut ;'zf;gsf l;4fGtx?nfO{ k"0f{ kfngf u/L ;+l3otf sfof{GjognfO{ ;xhLs/0f ub}{ 
;d[l4 xfl;n ug{] sfo{df cfkm\gf ;+u7gfTds ;+/rgf Pj+ sf/f]jf/ lj:tf/nfO{ yk km/flsnf] agfpFb} nlug]5 .  

s[lifsf] ljsf; tyf Jofj;foLs/0f, ul/aL lgjf/0f tyf ljQLo kx'Fr lj:tf/ u/L cfly{s ;d[l4 xfl;n 
ug]{ Pj+ jfl0fHo a}+lsË sf/f]jf/nfO{ cem km/flsnf] / u'0f:t/Lo ;]jf k|jfxdf yk clej[l4 ug{] sfo{df ;bfem}+ 
;j}sf] ;xof]u k|fKtx'g]5 eGg] ljZjf;sf ;fy lj:tfl/t Pj+ ;3g tyf lbuf] a}lsË ;]jf k|bfg ub}{ lgodgx?sf] 
kl/kfngfsf ;fy} ;fdflhs cled'vLs/0f;lxtsf] a}+ssf] ?kdf cfd g]kfnL hgtfdfem cu|0fL a}+s agfpg] 
k|ltj4tf JoQm ub{5' . ;fy} ;/sf/n] pb\3f]if u/]sf] o; ;d[4 g]kfn ;'vL g]kfnLnfO{ ljQLo If]qaf6 ;fsf/ 
kfg{ xfdL s[t;+slNkt /x]sf] Joxf]/f klg lgj]bg ug{ rfxG5' .

            

==============================
clgns'df/ pkfWofo
k|d'v sfo{sf/L clws[t
s[lif ljsf; a}+s lnld6]8
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s[lif ljsf; a}+s ln= sf] 5fkfvfgfdf d'lb|t

o;df k|sflzt ;fdu|Lx¿ n]vssf lghL ljrf/ x'g\ .
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;DkfbsLo 

s[ lif ljsf; a}+s lnld6]8n] cfkm\gf cfb/0fLo u|fxsx?sf] pTs[i6 ;]jf ub}{ %@ jif{df k|j]z u/]sf] 5 . k|f/Dedf s[lif / s[ifsdf cfwfl/t ;]jfnfO{ 
d"n p2]Zo dfgL :yfkgf ePsf] o; a}+sn] b]zsf s'gf sGb/f;Dd k'uL 
cfd hgtfsf] dg lhTg ;kmntf k|fKt u/]sf] lyof] eg] clxn] ;do;fk]If 
jfl0fHo a}+ssf] ?kdf kl/jt{g u/L ;aeGbf a9L sfof{no / z]o/xf]N8/o'Qm 
…sÚ ju{sf] a}+ssf] ?kdf pNn]vgLo ;]jf k|bfg ub}{ cfPsf] 5 . ;/sf/sf] 
gLlt tyf k|fyldstfnfO{ cfTd;ft ub}{ g]kfn /fi6« a}+s nufot cGo 
lgofds lgsfosf lgb]{zg kfngf ub}{ s[lifsf] Jofj;foLs/0f, ofGqLs/0f 
/ cf}Bf]sLs/0f u/L /fli6«o cy{tGqdf pNn]vgLo of]ubfg k'¥ofpFb} cfPsf] 
5 . b'u{d If]qsf ;LdfGts[t ju{df k'uL ;/n tyf ;'ne ljQLo ;]jf 
k|bfg u/L hLjg:t/ psf:g v]n]sf] e"ldsfnfO{ pNn]vgLo ?kdf c+uLsf/ 
ul/Psf] 5 .

cfkm\gf] Jofj;flos of]hgfnfO{ d'Vo cfwf/ dfgL ;a} If]qdf a}+ssf] 
kx'Fr k'¥ofO{ ;3g a}+lsË, bLuf] a}+lsË / k|'8]G6 a}+lsËsf ;fy} ;fdflhs 
cled'vLs/0f;lxtsf] cfkm\gf] ;]jfnfO{ cfwf/e"t l;4fGtsf] ?kdf lnP/ 
cl3 a9]sf] 5 . u|fxsx?sf] rfxgf / dfucg';f/ pknAw ;fwg / ;|f]tsf] 
clwstd kl/rfngsf ;fy} cfw'lgs k|ljlwsf] plrt pkof]u u/L yk ;]jf 
k|bfg ul/Fb} cfPsf] 5 .

o; a}+sn] cfkm\gf] Ifdtf bIftfsf] clwstd pkof]u u/L ;a}eGbf a9L 
clws[t k'FhL, ;a}eGbf w]/} z]o/wgL, ;a}eGbf w]/} zfvf ;~hfn ePsf]n] 
k|fKt pknAwL a}+ssf z]o/wgLx?nfO{ pknAw u/fpFb} cfPsf] gub nfef+z, 
af]g; z]o/, xsk|b z]o/ cflbn] :ki6 kf/]sf] 5 . a}+sn] v]n]sf] e"ldsfn] 
/fli6«o cy{tGqdf pNn]vgLo of]ubfg k'¥ofPsf] 5 eg] ;+:yfut ;fdflhs 
pQ/bfloTj lgjf{xdf klg a}+s cu|0fL /x]sf] 5 . ;aeGbf dxTjk"0f{ kIf 
cfkm\gf u|fxsx?nfO{ ;Gt'i6 /fVg' kg]{ ljifodf a}+s cufl8 g} 5 .

%! jif{sf] kl/kSj ;]jfdf yk of]ubfg k'¥ofpg] lgofds lgsfox?, 
z]o/wgL dxfg'efjx?, u|fxs ju{, bft[ lgsfo, g]kfn /fi6« a}+s, a+}s 
;+rfns ;ldlt, lqmofzLn o'lgogx? / sd{rf/Lx?sf] of]ubfg pNn]vgLo 
Pj+ clj:d/0fLo /x]sf] 5 . o;sf nflu ;a}df cfef/ JoQm ul/G5 .

b]zn] gofF /fhgLlts kl/j]zdf cfkm"nfO{ cu|ult lbg] af6f]df nfu]sf]df 
a}+ssf tkm{af6 ;DejtM  ;xof]u k'¥ofpg] jrga4tfsf ;fy} cem ;lqmo, 
:t/Lo / pNn]vgLo ;]jf k|bfg ub}{ hfg] k|ltj4tf JoQm ub{5f}+ . l
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a}+ssf] k|d'v sfo{sf/L clws[tdf lgo'Qm x'g'ePsf]df 
xflb{s awfO{ 5, cfkm"n] tLg bzssf] nfdf] ;do 
cjlw;Dd ;]jf u/]sf] ;+:yfsf] k|d'v sfo{sf/L 
clws[tdf lgo'Qm x'g kfp“bf s:tf] cg'e"lt ePsf] 5 <

wGojfb, d s[lif ljsf; a}+sdf clws[t 
-t[tLo:t/_ txdf ;]jf k|j]z u/L #) jif{;Dd 
cljl5Gg ?kn] ;]jf u/L sl/a @ jif{ ^ dlxgf 
cufl8 pkdxfk|aGws kbaf6 clgjfo{ cjsfz 
lnPsf] x'F . a}+sdf ;]jf/t /xFbf tTsfn d}n] lgldQ 
k|d'v sfo{sf/L clws[tsf] e"ldsfdf 
klg sfo{ ug]{ df}sf kfPsf] lyPF, 
s[lif ljsf; a}+s ln=sf] ;du| a}lsË 
Joj;fosf] ;fy;fy} b]zsf] cfly{s, 
a}+lsË tyf ljQLo If]qsf af/]df /fd|f] 
cg'ej xfl;n ug]{ df}sf k|fKt u/]sf] 
lyPF . cfkm\gf] cjsfz hLjg Joltt 
ub}{ /xFbf klg a}+lsË If]qdf cfPsf] 
kl/jt{gnfO{ lg/Gt/ ?kdf cWoog tyf ljZn]if0f  
ub}{ cfPsf] lyPF . o; a}+ssf] k|d'v sfo{sf/L 
clws[tsf] kbdf v'Nnf k|lt:kwf{af6 5gf}6 eO{ ;]jf 
ug{ kfpg' d}n] cfh{g u/]sf] cg'ejsf] ;xL ;b'kof]u 
ug]{ Pp6f ;'vb / uf}/j cg'e"ltsf] ljifo klg xf] 

eGg] dnfO{ nfu]sf] 5 . ;du|df o; a}+ssf] k|d'v 
sfo{sf/L clws[t kbdf d]/f] lgo'lQmnfO{ d}n] Pp6f 
/fd|f] cj;/sf] ?kdf lnPsf] 5' .

o; a}+sdf nfdf] ;do sfd u/]sf] cg'ejsf cfwf/df 
a}+ssf r'gf}tL tyf cj;/x?nfO{ s;/L ljZn]if0f 
ug'{x'G5 <

a}lsË Joj;fo ;w}F t/n cj:yfdf /xg'sf 
;fy} r'gf}tLx? klg ;Fu;Fu} cfpg] ub{5g\ . o;/L 
b]lvg] r'gf}tLx?nfO{ cj;/df abNg d]/f] uxg k|of; 

x'g]5 . d;Fu :ki6 vfsf;lxtsf] 
sfo{of]hgf / k|fyldstfqmdx? 
/x]sf 5g\ . d}n] o; a}+sdf g} 
#) jif{;Dd ;]jf/t /xFbf Joj;fo 
;+rfng :t/b]lv Joj:yfkgsf] pRr 
tx;Dd /xL sfd u/]sf] cg'ej 5 . 
g]kfn ;/sf/ nufot ljleGg bft[ 
lgsfox?;Fu /x]/ sfd ug]{ cj;/ 

k|fKt ePsf sf/0fn] klg s[lif ljsf; a}+s ln=nfO{ 
cfufdL lbgdf cem alnof] / ;zQm a}+ssf] ?kdf 
cufl8 a9fpg] 5' . zx/b]lv ufpF;Dd /x]sf] a[xt 
sfo{ ;~hfn, w]/} r'Qmf k'FhL, cTofw'lgs k|ljlwsf] 
?kdf kl/lrt Core Banking System T24, sl/a 

s[lif ljsf; a}+ssf k|d'v sfo{sf/L clws[t >L clgn 
s'df/ pkfWofo;Fu a}+ssf k|jQmf tyf ;"rgf clwsf/L 
lxdnfn kf}8]nn] lng'ePsf] cGtjf{tf{M

‘d]/f] cg'ejsf] ;xL ;b'kof]u  
ug]{ Pp6f ;'vb cj;/’

 o; a}+ssf] k|d'v 
sfo{sf/L clws[t kbdf 
d]/f] lgo'lQmnfO{ d}n] 
Pp6f /fd|f] cj;/sf] 
?kdf lnPsf] 5' .

‘
’
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! nfv $% xhf/ shf{ u|fxs / sl/a !! nfv %) 
xhf/sf] xf/fxf/Ldf /x]sf lgIf]kstf{x? Pj+ em08} 
@ nfv $* xhf/sf] ;+Vofdf /x]sf z]o/wgLx?, 
cg'ejL hgzlQm / nufgLsf] a[xt ;Defjgfo'Qm 
If]q, bft[ lgsfo;Fusf] xfd|f] /fd|f] ;DaGw, PlzofnL 
ljsf; a}+s;Fusf] k'FhL / ;"rgf k|ljlwsf] If]qdf 
ePsf] ;xsfo{, cGt/f{li6«o ;+3 ;+:yfx?;Fusf] 
cfj4tfaf6 Jofj;flos Ifdtf clej[l4sf] nflu 
k|fKt x'g] PS;kf]h/ k|f]u|fdx?, :jb]zL tyf j}b]lzs 
cWoog e|d0f tyf tflndx? Pj+ u|fdL0f / s[lif If]qdf 
xfdLn] xfl;n u/]sf] ljlzi6Ls/0f cflbnfO{ d}n] o; 
a}+ssf] cj;/sf] ?kdf lnPsf] 5' . cfufdL lbgdf 
>f]tsf] clwsQd pkof]u ub}{ pTkfbgd"ns If]q, 
Jofj;flos s[lif, ;]jf Joj;fo nufot k"jf{wf/df 
pNn]Vo kxF'r k'¥ofpg] u/L xfd|f sfo{qmdx? cufl8 
a9\g] 5g\ . 

xfnsf] kl/jlt{t k|lt:kwf{Tds a}lsË ahf/df 
v/f] ?kdf plqP/ nufgLstf{x?nfO{ ahf/sf] 
dfu adf]lhd k|ltkmn lbO{ ;'b[9, :j:y / ;Ifd 
;+:yf agfpg] lbzftkm{ cufl8 a9\b} a}+sk|ltsf] 
hgljZjf;nfO{ k'FhLs[t ub}{ a}+ssf] ;jf]{Qd lxtdf 
;Da4 ;a} kIfnfO{ ;Daf]wg ug'{kg]{ sfo{nfO{ a}+sn] 
cj;/sf] ?kdf lng' a9L pkof]uL x'G5 eGg] dnfO{ 
nfU5 .

s[lif ljsf; a}+ssf] xfnsf] l:ylt s] s:tf] /x]sf] 5 < 
k|i6 u/L lbg'x'G5 ls <

s[lif ljsf; a}+ssf] xfnsf] ljQLo cj:yfnfO{ 
o; rfn' cf=j= sf] klxnf] q}dfl;s k|ultsf] cfwf/df 
;du| Banking Industry ;Fu t'ngf u/]/ x]bf{ qmdzM 
lgIf]k j[l4b/ !$–!% k|ltzt x'Fbf o; a}+ssf] !)–!! 
k|ltzt j[l4b/ /x]sf],  shf{ !&–!* k|ltzt  j[l4 
x'Fbf a}+ssf] !$–!% k|ltzt j[l4 /x]sf], Banking 
Industry sf] cf}ift gfkmf %% s/f]8 ^! nfv x'Fbf 
a}+ssf] ^^ s/f]8 #! nfv /x]sf], EPS @^–$( 
k|ltzt x'Fbf a}+ssf] @&–#% k|ltzt, Net worth per 
Share !&%=$& x'Fbf a}+ssf] @)%=$(, NPL cf}ift 
!=$! k|ltzt x'Fbf a}+ssf] !=(! k|ltzt, Reserve 
and Surplus   cf}ift ^%@ s/f]8 x'Fbf a}+ssf] !$&) 
s/f]8 /x]sf] 5 . ;fy}, @)&% d+l;/ dlxgf;Ddsf] 
tYof+s cg';f/ a}+ssf] lgIf]k /sd ?= ! vj{ ( ca{ 
!^ s/f]8 tyf shf{ nufgL ! vj{ $ ca{ $% s/f]8 

k'u]sf] 5 . rfn' cfly{s jif{sf] d+l;/ d;fGt;Dd 
cfOk'Ubf a}+ssf] k'FhL sf]if !(=($ k|ltzt, lgl:qmo 
shf{ @=@$ k|ltzt, OlSj6Ldf k|ltkmn ^=@% k|ltzt 
tyf k|lt;]o/ cfDbfgL !*=(@ /x]sf] 5 . lg/Gt/ 
?kdf k|lt:kwf{Tds k|ltkmn k|bfg ub}{ cfPsf] a}+sn] 
;]o/wgLx?nfO{ nufgLsf] plrt k|ltkmn pknJw 
u/fpg] lbzfdf a}+s cufl8 a9]sf] 5 . o; jif{ 
a}+ssf] xfn;Ddsf] tYof+s ljZn]if0f ubf{ a}+sn] 
cfkm\gf] v'b gfkmf nufotsf] ljQLo kl/;"rsx?nfO{ 
yk alnof] agfpg ;Sg] b]lvG5 .

a}+ssf] xfnsf] k|ult;“u slQsf] ;Gt'i6 x'g'x'G5 <

d}n] dfly g} elg;s+] a}+ssf] xfnsf] l:yltnfO{ 
l;+xfjnf]sg ubf{ a}+ssf] ;du| l:ylt ;Gtf]ifhgs g} 
5 . t/ ahf/df cfPsf] kl/jt{gn] a}+lsË Joj;fo 
k|ToIf k|efljt x'g] ePsf]n] a}+sn] xfn k|jfx ub}{ cfPsf] 
;]jf / k|fKt u/]sf] k|ultnfO{ g} ;Gtf]if dfgL r'k nfu]/ 
a:g] l:ylt /xFb}g . ;dosf] dfu, u|fxssf] ;Gt'li6 
tyf rfxgfnfO{ cfTd;ft u/L a}+ssf] ;Dk"0f{ sfo{qmd 
Pj+ ultljlwx? ;'rf? ?kdf ;+rfng x'g'k5{ / xF'+b} 
cfPsf 5g\ . cfw'lgs k|ljlwsf] lj:tf/, hgzlQm 
Joj:yfkgdf ;'wf/, hf]lvd lgoGq0f, cfGtl/s 
lgoGq0f cflbdf qmdzM ;'wf/ ePsf] 5 . hgtfsf] 
cTolws dfu cg'?k ;DefJo :yndf gofF a}lsË 
sfof{no vf]Ng] / ljutdf lj:yflkt sfof{nox? 
oyf:yfgdf :yfkgf eO{;s]sf] 5 . a}+ssf]] ljQLo 
;"rsf+sx?df qmlds ?kdf cfPsf] ;'wf/n] rfn' 
jif{df klg z]o/wgLx?nfO{ k|lt:kwf{Tds k|ltkmn 
pknAw u/fpg ;Ifd x'g] b]lvPsf] 5 . a}lsË 
Joj;fodf ;do÷;dodf cfpg] r'gf}tLx?sf] a}+sn] 
;fdgf ub{} cfkm\gf ultljlwx? ;lqmo agfO{ cufl8 
a9fpg cfjZos /x]sf] 5 . xfdLn] ;f/]sf] ;3g, 
lj:t[t Pj+ ;fdflhs cled'vLs/0f;lxtsf] a}+lsËn] 
k|To]s g]kfnL hgtf;Fu xfdL sxLF g sxLF hf]l8g'k5{ 
eGg] xfd|f] dfGotfnfO{ :yflkt ug{ ;s]sf] lbgdf 
dfq xfdLnfO{ k"0f{ ;Gt'i6L ldNg ;S5 eGg] dnfO{ 
nfU5 .

a}+ssf] d'gfkmfsf] l:ylt / z]o/wgLx?nfO{ nfef+z 
k|bfg ug]{ s] s:tf] cj:yf /x]sf] 5 <

a}+sn] cfk\mgf] /0fgLlts of]hgfdf g} ;d:t 
u|fxs, z]o/wgL nufot ;Da4 ;a} kIfk|ltsf] 
pQ/bfloTj axg ub}{ u'0ffTds ;]jf k|jfx ug]{, 



a}+s ;dfrf/ ljz]iffª\s

bLuf] a}+lsË ;]jf ;~rfng u/L nufgLstf{x?nfO{ 
ahf/ cg's'n nufgLsf] k|lt:kwf{Tds k|ltkmn 
lbg] gLlt cg';f/ cfkm\gf sfo{qmd / ultljlwx? 
;~rfng ul//x]sf] 5 . a}+ssf] d'gfkmfsf] l:ylt 
x]bf{ o; jif{ klg cfDbfgL, ;~rfng d'gfkmf tyf 
v"b d'gfkmf ;d]t pT;fxhgs x'g] ;Defjgf k|jn 
b]lvPsf]n] rfn' cf=j=df ;d]t xfdL k|lt:kwf{Tds 
plrt k|ltkmn lbg ;kmn x'g]5f}+ eGg] ljZjf;  
/x]sf] 5 . 

k|d'v sfo{sf/L clws[t lgo'lQm x'g'k"j{ a}+s ;+rfngsf 
nflu cfk\mgf] /0fgLlt Pj+ Jofj;flos of]hgf k]z 
ug'{ ePs} xf]nf . a}+s ;+rfng ug]{ ;DaGwdf oxf“sf] 
d'Vo /0fgLlt / of]hgfsf ;DaGwdf ;+lIfKt k|sfz 
kfl/lbg'x'G5 ls <

/0fgLlts of]hgf cg';f/ ;'zf;g sfod 
ub}{ >f]t Joj:yfkgsf] clwsQd kl/rfng u/L 
a}+ssf] xfnsf] jf;nftsf] cfsf/nfO{ j[l4 pGd'v 
ub}{ a[xt cfsf/df k'¥ofpg], lbuf] 
;DklQ Joj:yfkg ug]{, ljQLo 
;fIf/tf, ljQLo kxF'r clej[l4, ljQLo 
dWo:ytf tyf ljQLo k|uf9tfsf] 
;+jfxssf] ?kdf /xFb} cToflws 
d'gfkmf cfh{g ug]{ . a}+ssf] ljBdfg 
;f+u7lgs ;+/rgfnfO{ Joj;fo / 
hf]lvdsf cfwf/df ;+l3o÷k|b]z 
cg'?k kl/dfh{g ub}{ l56f] 5l/tf] 
9+un] u'0ffTds ;]jf k|bfg ug]{ u/L 
a}+ssf ultljlwx? cufl8 a9fOg] 5 . ;fy} a}+sdf 
k|of]udf /x]sf gLlt, lgod, sfo{ljlw, lgb]{lzsf 
tyf k4ltnfO{ lgofds lgsfosf] lgb]{zg, k|lt:kwL{ 
ahf/sf] dfu cg';f/ kl/dfh{g ub}{ nlug] 5 . 
g]kfn /fi6« a}+saf6 ePsf] lg/LIf0f, afXo÷cfGtl/s 
n]vf k/LIf0faf6 cf}+NofOPsf s}lkmotx?sf] 
;dodf g} ;'wf/ ub}{ cfGtl/s lgoGq0f k|0ffnLnfO{ 
cem} dha't agfOg] 5 . ;fy} cfly{s ljsf;sf 
tLgj6f dxTjk"0f{ :tDex? ;/sf/, lghL If]q 
tyf ;xsf/L If]q;Fu ;d]t cfjZos ;dGjo / 
;xsfo{ ub}{ /fHon] c+uLsf/ u/]sf] …;d[4 g]kfn, 
;'vL g]kfnLÚ sf] cleofgnfO{ ;'b[9 ug]{ p2]Zo / 
nIo xfl;n ug{ a}+ssf] tkm{af6 ;d]t cfjZos 
e"ldsf v]Ng]5' eGg]df ;Da4 kIfnfO{ ljZjf;  
lbnfpg rfxG5' .

a}+sdf /x]sf] hgzlQm Joj:yfkg ;DaGwL ;d:ofnfO{ 
s;/L Joj:yfkg ug]{ k|of; ub}{ x'g'x'G5 <

ljut jif{x?af6 g} a}+ssf] hgzlQm egf{ tyf 
a9'jf nufotsf ;Dk"0f{ k|lqmofdf nf]s ;]jf cfof]usf] 
k|ToIf ;+nUgtfdf ;DkGg x'g] ePsf]n] sd{rf/L egf{ 
tyf a9'jfdf vf;} ;d:of b]lvPsf] 5}g . t/ of] 
jif{ klg ut jif{ em}+ clgjfo{ cjsfzaf6 @^! hgf 
sd{rf/Lx?n] cjsfz x'g] ePsf]n] s]xL sfof{nox?df 
hgzlQm ck'usf] cj:yf b]lvPsf] 5 . Joj;fonfO{ 
ljz]if dxTj lbO{ tTsfn Joj;fosf] cfwf/df sfof{no 
;+rfngsf nflu df}h'bf /x]s} hgzlQmaf6 sd{rf/L 
plrt Joj:yfkg ul/g]5 . s[lif ljsf; a}+s ln= 
sd{rf/L ;]jf ljlgodfjnL, @)^@ sf] kl/dfh{g ug]{ 
;Gb{edf df}h'bf ljlgodfjnLsf s]xL Joj:yfx?df 
kl/dfh{g eO{ nf]s ;]jf cfof]u k7fOPsf]] 5 . 
cfof]uaf6 pQm kl/dflh{t ljlgodfjnL k|fKt ePkZrft 
sd{rf/L egf{ tyf a9'jf k|lqmofsf sfo{x? oyfzL3| 
cufl8 a9fO{ l56f]eGbf l56f] sd{rf/L ck'u ePsf] 

sfof{nox?df sd{rf/Lsf] Joj:yfkg 
ul/g] 5 .

a}+sdf k|of]udf /x]sf] Core Banking 
Softer System sf] xfn} dfq Is 
Audit ;DaGwL sfo{ ;DkGg ePsf] 
eGg] a'lemPsf]n] o; ;DaGwdf k|i6 
kfg{'xG5 ls < 

s[lif ljsf; a}+s ln= ;DejtM 
a}lsË ahf/df rfF8f]eGbf rfF8f] Is Audit u/fpg] a}+ssf] 
?kdf klxrfg u/fpg ;kmn ePsf] 5 . Is Audit n] 
cl86 u/L k|f/lDes k|ltj]bg k]z ul/;s]sf] /  Is 
Audit sf qmddf b]lvPsf uDeL/ k|s[ltsf hf]lvd 
pTkGg ug{ ;Sg] s}lkmotx?sf] xsdf tTsfn} ;'wf/ 
ul/ ;lsPsf] 5 . cGo s}lkmotx?sf] ;DaGwdf 
clGtd k|ltj]bg k|fKt eO;s]kl5, k|ltj]bgdf 
cf}+NofOPsf s}lkmotx?sf] cWoog u/L ;dod} 
;'wf/ ug{ a}+s Joj:yfkg lqmofzLn /x]sf] 5 . 

xfn} a}+ls· If]qdf b]lvPsf] t/ntf ;+s6 tyf Jofhb/ 
j[l4df b]lvPsf] c:j:y k|lt:kwf{af6 a}+snfO{ kg{ ;Sg] 
c;/af6 hf]lug s:tf] of]hgf agfpg'ePsf] 5 <

g]kfn /fi6« a}+ssf] lgb]{zg cg';f/ kl5Nnf s]xL 
jif{b]lv a}+sn] k'FhL j[l4 u/]sf sf/0fn] nufgLsf] 

afx\o÷cfGtl/s n]vf 
k/LIf0faf6 cf}+NofOPsf 
s}lkmotx?sf] ;dodf 
g} ;'wf/ ub}{ cfGtl/s 

lgoGq0f k|0ffnLnfO{ cem} 
dha't agfOg] 5

‘
’
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ck]lIft k|ltkmn cGo jif{sf t'ngfdf yk rfk ;[hgf 
ePsf] sf/0fn] ;d]t a+}s tyf ljQLo ;+:yfx?df 
cf=j=sf] z'?b]lv g} shf{ k|jfxdf cToflws dfqfdf 
j[l4 x'Fb} uPsf] 5 . shf{ nufgLsf] t'ngfdf 
lgIf]k ;+sng eg] Go"g /x]sf] sf/0fn] s]xL ljQLo 
;+:yfx?df ljut jif{x?af6 g} shf{ k|jfx ug{] 
>f]tsf] cefj tyf t/ntf Joj:yfkgdf g} ;d:of 
pTkGg eO{ ;f]sf] k|ToIf k|efj lgIf]ksf] Jofhb/ tyf 
shf{ Jofhb/df ;d]t kg{ uof] . rfn' cf=j=df ;d]t 
ut jif{ h:t} Jofhb/df c:j:y k|lt:kwf{ x'g] ;+s]t 
b]lv;s]sf] lyof] .  kl/l:yltsf] uDeL/tfnfO{ b[li6ut 
u/L g]kfn /fi6« a}+saf6 ;dodf g} ;hutf ckgfO{ 
Jofhb/df b]lvPsf] c:j:y k|lt:kwf{nfO{ lgoGq0f 
ul/;s]sf] 5 . t/ d'ntM lgIf]k / shf{sf] ;Gt'ng 
sfod ug'{ jfl0fHo a}+sx?sf] Jofj;flos wd{ xf] . 
t/ of] elg/xFbf l:ylt k"0f{?kdf ;'w|]sf] cj:yf 
kSs} xf]Og . lsgeg] cem} klg nufgL of]Uo /sdsf] 
kof{Kttf gb]lvg', lgIf]kdf lbOg] Jofhb/ / shf{df 
lnOg] Jofhb/ k"j{jt cj:yfdf cfOgk'u]sf] cj:yf 
5 . ;/sf/sf] k'FhLut vr{sf] dfqfdf j[l4 x'Fb} 
uPsf] cj:yfdf cfufdL lbgdf shf{ lgIf]k Jofhb/ 
nufotsf] ;d:ofdf ;'wf/ cfO{ l:ylt ;fdfGo  x'Fb} 
hfG5 . s[lif ljsf; a}+s ln= n] pk/f]Qm l:yltaf6 
hf]lug vf;u/L a}+sn] ;–;fgf] lgIf]k ;+sngnfO{ 
cleofgsf] ?kdf ;+rfng ub}{ t/ntf Joj:yfkg 
tyf ;Gt'lnt shf{ nufgL nufotsf ;du| a}+lsË 
ultljlwx?nfO{ ;fjwfgLk"j{s cl3 a9fpg] 5f}+ . 

a}+sleq lqmofzLn sd{rf/L o'lgogx?sf] e"ldsf s:tf] 
x'g'kb{5 eGg] ck]Iff ug'{ePsf] 5 <

lqmofzLn sd{rf/L o'lgogx?sf] e"ldsf 
;+:yfut lxtsf lgldt ;b}j /rgfTds / a}+ssf] 
nIo k|flKtsf lglDt ;bf k|lta4 /xg] ePsf]n] 
6«]8 o'lgogk|ltsf] d]/f] wf/0ff cToGt ;sf/fTds 
5 . a}+s lxhf]sf lk9Lsf] ;]jfdf lg/Gt/ ;]jf/t 

/xFb} cfPsf] / cfhsf lkF9Lsf] ;]jfdf klg 
;]jf/t /lx/x]sf] ;Gbe{df xfdL a}+s Joj:yfkg / 
lqmofzLn o'lgog b'j}sf] k|of;n] ef]lnsf] lkF9LnfO{ 
klg  of] a}+s ;'/lIft, e/kbf]{ / u'0f:t/Lo ;]jf 
k|bfg ug]{ ljZjfl;nf] a}+s xf] eg]/ lrgfpg] sfo{df 
h'6]/ cufl8 a9\g] ck]]Iff u/]sf] 5' . jf:tjdf 6«]8 
o'lgog Joj:yfkgsf] dxTjk"0f{ Stakeholders  x'g\ . 
Joj:yfkgsf] klg cfk\mgf] ;f]r, of]hgf, sfo{qmd / 
b[li6 x'g] ePsf]n] oL b'j}}sf] ldnglaGb'  Pp6} x'g'k5{, 
Tof] xf] ;+:yfut nIo xfl;n ug'{ . o'lgogx? 
z]o/wgL ;d]t /x]sf]n] plrt k|ltkmnsf] cfzf /fVg' 
:jfefljs x'G5 . To;}n] ;+:yfut nIo xfl;n 
ug{ lqmofzLn o'lgogx?sf] efjgf / rfxgfnfO{ 
cfTd;ft ub}{ k|lti7fg:t/sf o'lgogx?af6 ;b}j 
/rgfTds ;xof]usf] ck]Iff u/]sf] 5' . 

%@ cf} jflif{sf]T;jsf cj;/df yk s]xL ;Gb]z JoQm 
ug{ rfxg'x'G5 <

;du| s[lif If]qsf] ljsf; ug]{ k|d'v p2]Zo 
lnO{ lj=;=@)@$ ;fndf :yflkt o; a}+sn] %@ cf} 
jflif{sf]T;j dgfpg uO/x]sf] ;'e cj;/df a}+snfO{ 
oxfF;Dd Nofpg cd"No of]ubfg lbg'x'g] ;Dk"0f{ 
cfb/0fLo z]o/wgLx?, u|fxs dxfg'efjx?, g]kfn 
;/sf/, cy{ dGqfno, g]kfn /fi6« a}+s, a}+s ;+rfns 
;ldlt, lqmofzLn sd{rf/L o'lgogx? / nfdf] ;]jf 
k"/f u/L a}+s ;]jfaf6 lj>fd lng'ePsf cu|h 
sd{rf/L ldqx? / ;d:t a}+s kl/jf/ k|lt xflb{s 
cfef/ 1fkg ub{5' .  a}+sn] lnPsf x/]s p2]Zox? 
kl/k"lt{ ug{sf lgldQ k|ToIf tyf ck|ToIf?kdf 
;xof]u k'¥ofO{ a}+ssf] ;du| k|ultdf dxTjk"0f{ 
of]ubfg ug'{x'g] ;Da4 ;a}k|lt xflb{s wGojfb Pj+ 
JoQm ug{ rfxG5' . efjL lbgx?df klg o;/L g} 
;Da4 ;a} kIfaf6 lg/Gt/ ;xof]u k|fKt x'g]5 eGg] 
ck]Iff u/]sf] 5' .  l
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;d[l4sf] ofqfM ult / uGtJo

� k|f=8f=rGb|dl0f clwsf/L

!= k[i7e"ld
x/]s b]zsf gful/ssf] rfxgf ;'vL hLjg / 

;d[4 hLjg g} x'G5 t/ To;sf nflu bfz{lgs, 
/fhgLlts, ;+j}wflgs tyf k|zf;lgs ;+/rgf klg 
To;} cg';f/ x'g' kb{5 . clg cy{/fhgLlt tyf 
ljsf; gLlt klg ToxL w/ftndf l;h{gf ul/Psf] x'g' 
kb{5 . o; k[i7e"lddf x]bf{ Gf]kfnsf] ;+ljwfgn] b]znfO{ 
;+3Lo nf]stflGqs u0ftGq 3f]if0ff u/]sf] 5 . o; 
u0ftGqfTds ;+ljwfgn] ;fdGtL, lg/+s'z, s]Gb|Ls[t / 
PsfTds /fHoJoj:yfn] ;[hgf u/]sf ;a}vfn] lje]b / 
pTkL8gsf] cGTo ug'{sf ;fy}, cfly{s ;dfgtf, ;d[l4 
/ ;fdflhs Gofo ;'lglZrt ug{ ;dfg'kflts ;dfj]zL 
/ ;xeflutfd"ns l;4fGtsf cfwf/df 
;dtfd"ns ;dfhsf] lgdf{0f ug]{ ;+sNk 
u/]sf] 5 . 

of] ;+sNk Tolta]nf k"/f x'G5 
hlta]nf nf]stflGqs d"No / dfGotfdf 
cfwfl/t ;dfhjfbk|lt k|lta4 /xL 
;d[4 /fi6« lgdf{0f ug]{ sfo{df b]zsf 
;a} kIf, ju{ / tKsf bQlrQ eP/ 
sfd ub{5g\ . o; k[i7e'dLdf ;+ljwfgn] 
/fHosf lgb]{zs l;4fGt, gLlt tyf 
bfloTj ;DaGwdf pNn]v ub}{ o:tf 
ljifonfO{ /fHon] dfu{ lgb]{zgsf ?kdf lng'kg]{ Joj:yf 
u/]sf] 5 . o;n] ;fj{hlgs, lghL / ;xsf/L If]qsf] 
;xeflutf tyf ljsf; dfkm{t pknAw ;fwg / ;|f]tsf] 
clwstd kl/rfngåf/f tLj| cfly{s j[l4 xfl;n ub{} 
lbuf] cfly{s ljsf; ug]{ tyf k|fKt pknlAwx¿sf] 
Gofof]lrt ljt/0f u/L cfly{s c;dfgtfsf] cGTo ub}{ 
zf]if0f/lxt ;dfhsf] lgdf{0f ug{ /fli6«o cy{tGqnfO{ 
cfTdlge{/, :jtGq tyf pGgltzLn agfpFb} ;dfhjfb 

pGd'v :jtGq / ;d[4 cy{tGqsf] ljsf; ug'{nfO{ 
/fHosf] cfly{s p2]Zosf] ?kdf c+uLsf/ u/]sf] 
ljifonfO{ dgg ug{ ;lsG5 . o:tf] cfly{s p2]Zo 
xfl;n ug{ /fhgLlts tyf ;f+:s[lts p2]Zo k|flKtsf] 
ljifon] klg Tolts} dxTj /fVb5g\ . lgwf{l/t p2]Zox? 
xfl;n ug{ canDag ug'{kg]{ gLltx?sf] ;DaGwdf klg 
;+ljwfg af]n]sf] 5 . o:tf gLltx?df /fli6«o Pstf 
/ ;'/Iff, zf;g Joj:yf, ;fdflhs / ;f+:s[lts 
?kfGt/0f, cy{, pBf]u tyf jfl0fHo, ljsf;, k|fs[lts 
;fwg ;|f]tsf] k|of]u / ;+/If0f, >d / /f]huf/L, ko{6g, 
;dfj]zLs/0f ;d]tsf ljifox? ;d]l6Psf 5g\ . 
oL s'/fsf cltl/Qm g]kfnL ;dfhdf /x]sf] lje]b 
/ pTkL8gsf] cGTo ug'{sf ;fy}, cfly{s ;dfgtf, 

;d[l4 / ;fdflhs Gofo ;'lglZrt ug{ 
;+ljwfgn] #! j6f df}lns xsx?sf] 
Joj:yf u/]sf] 5, h;sf] k|rng b]zsf] 
;jf]{Rr Goflos ;+:yfaf6 ;d]t u/fpg 
;lsG5 . o;af6 s] lgrf]8 lgsfNg 
;lsG5 eg] cy{/fhgLlts b[li6af6 x]bf{ 
/fi6«sf] ;jf{ËL0f ljsf;sf] bz{g, df]8]n, 
;d[l4 tyf o;sf] uGtJosf ljifodf 
cndlng' kg]{ cj:yf 5}g . oBlk 
;+ljwfgn] lglb{i6 u/]sf] cy{/fhgLlts 

tyf ljsf;sf] bz{gsf] kl/lwleq /x]/ ;d[l4sf] af6f] 
s;/L klxNofpg] / uGtJodf s;/L k'Ug] eGg] k4lt 
/ k|lqmofsf af/]df eg] s]xL cndn b]lvPsf] 5 . 

@= uGtJotkm{sf] ofqfsf] ;+j}wflgs cfwf/
;d[l4sf] af6f] klxNofpg] ;DaGwdf b]lvg] 

cndnnfO{ l5rf]Ng] pkfosf] vf]hLsf nflu ;+ljwfgsf 
wf/f pkwf/fdf gh/ nufpg ;lsG5 . cyf{t\ 

cy{/fhgLlts 
b[li6af6 x]bf{ /fi6«sf] 
;jf{ËL0f ljsf;sf] 
bz{g, df]8]n, ;d[l4 
tyf o;sf] uGtJosf 
ljifodf cndlng' kg]{ 

cj:yf 5}g . 



%@cf} “ a}+s lbj;

2

;+ljwfgn]g] b]vfPsf] af6f] / ;+/rgfsf] ;+:yfut 
;'b[9Ls/0fnfO{ klxnf] uf]/]6f] dfg]/ lx+8bf nIo 
k|flKtdf ;xhtf cfpg] b]lvG5 . o; ;Gbe{df 
;+ljwfgn] lgwf{l/t u/]sf] /fHosf] txut ;+/rgf tyf 
/fHozlQmsf] afF8kmfF8sf] ljifonfO{ s]Gb|laGb'df /fv]/ 
tLgj6} txsf ;/sf/sf] e"ldsf, bfloTj tyf clwsf/ 
tyf lhDd]jf/Lsf] ljifonfO{ ;dGjo, ;xsfo{ tyf 
;xcl:tTjsf] l;4fGt cg'?k b]zsf gful/s cyjf 
hg;+Vof, e'uf]n Pj+ pknAw / eljiodf pknAw x'g] 
;DefJo ;|f]t ;d]tsf cfwf/e't ;/f]sf/;Fu hf]8]/ 
uGtJo tkm{sf] ofqf cufl8 a9fpg ;s] ;+ljwfgn] 
lgwf{/0f u/]sf] uGtJodf ;xh} k'Ug ;lsG5 . 

o:tf] 9+un] sfo{ ug{ b]zleqsf] dfq xf]Og, b]z 
aflx/sf] c'gej / cy{/fhgLlts jftfj/0fnfO{ klg 
x]g'{kg]{ x'G5 . ljZjdf cfly{s / ;fdflhs b[li6n] 
;zQm dfglPsf /fi6«x? h:t} ;+o'Qm /fHo cd]l/sf, 
rLg, hfkfg, blIf0f sf]l/of tyf gj]{ Pj+ lkmgn}08 
;d]tsf pQ/ o'/f]ksf b]zx?n] xfl;n u/]sf cfly{s 
;fdflhs pknlAw tyf To;af6 k|fKt cg'ej sltko 
cj:yfdf g]kfnsf] nflu cg's/0fLo x'g ;Sb5g\ . 
To:t} u/L ljZjdf rNg] u/]sf] t]nsf] cy{ /fhgLlt / 
To;n] g]kfnh:tf b]zsf] ljsf;df v]Ng] e"ldsf tyf 
kfg]{ k|efjnfO{{ klg lj;{g ldNb}g . o;sf cltl/Qm 
g]kfnn] ;+o'Qm /fi6«;+3 k|lta4tf hgfPsf] ;dli6ut 
ljsf; bz{gsf] df]8]n h;nfO{ lbuf] ljsf; ;DaGwL 
Ph]08f -;:6]g]an 8]enkd]G6 uf]n, P;\l8lh_ h:tf 
ljifonfO{ ;d]t Wofgdf /flvg' kb{5 . o:tf] /fli6«o 
tyf cGt/f{li6«o k[i7e"ld Pj+ kl/j]znfO{ Wofgdf /fv]/ 
jt{dfg ;/sf/n] g]kfnnfO{ ;d[4 / k|To]s g]kfnLnfO{ 
;'vL agfpg] ljifonfO{ bL3{sfnLg p2]Zosf] ?kdf 
3f]if0ff u/]sf] klg b]lvPsf] 5 . ;+ljwfgsf] efjgf 
/ g]kfnsf] ljBdfg w/ftndf of] p2]Zo cf}}lrTok"0f{ 
g} 5 . 

k|:t't ljifosf cfwf/ tyf ljifox? s]Gb|, 
k|b]z tyf :yfgLo tLgj6} txsf &^! j6} ;/sf/sf] 
ljifodf cfcfkm\gf] /fHo / cy{tGqsf ljz]iftf cg'?k 
plQs} nfu' x'G5 . cflv/ Pp6} ;+ljwfgleq rNg' 
kg]{ Pp6} cv08 / ;fj{ef}d b]zsf ;/sf/ tyf 
pk;/sf/x?n] xfl;n ug'{kg]{ nIfsf] bz{g, l;4fGt, 
;/f]sf/, k|fyldstf tyf ckgfpg' kg]{ k4ltsf] 
;Gbe{ w]/} km/s kg{ ;Sb}g . lsgeg] ljsf;sf] 
nflu rflxg] d"n cfwf/ Pp6} xf] / ;ft}j6f k|b]zsf 

hgtfsf] ljsf; af/]sf] cfsf+Iff klg sl/a p:t} 5, 
a? ljsf;sf] bfz{lgs cjwf/0ff af/]sf] a'emfOdf eg] 
gLlt lgdf{tfb]lv sfof{Gjogstf{ / gful/ssf] a'emfO 
klg glthfd'vL eGbf k|lqmofd'vL 5 . t/ ;dodf 
uGtJodf k'Ug ofqfsf] Joj:yfkg r':t / ult tLj| 
x'g'k5{ . ljsf; af/]sf a'emfOn] klg of] s'/f lrg]sf] 
x'g' klg kb{5 . 

#= ljsf; af/]sf] a'emfO
ljsf; af/]sf] a'emfOdf xfdL slxn]sfxL+ 

a/flnG5f}+ . clg eG5f}+ 7"nf dxn ag], 7"nf ;8s ag], 
xjfO{ d}bfgx? Afg], o;}n] ljsf; eof] . t/ ljsf; t 
glthfdf b]lvg' kb{5 . oL ag]sf elgPsf s'/f ljsf; 
Nofpg] dWo]sf s]xL ;fwg x'g\, dfWod x'g\ . o:tf 
;+/rgfsf] lgdf{0f cfkm}+df ljsf; xf]Ogg\ . ljsf; 
Tolta]nf ePsf] dflgG5 hlta]nf gful/sn] v'zL, 
;'vL / ;a} b[li6n] cfkmgf] hLjgdf kl/jt{g ePsf] 
cg'e"lt ub{5 . of] t nIfsf] clGtd laGb' xf] . o:tf] 
nIo e]bgaf6 k|fKt v';L km]bb]lv 6'Kkf];Dd k'u]sf] x'g' 
kb{5 . ljsf;n] d'ntM gful/s / e'uf]n;Fu ;/f]sf/ 
/fVb5, ;|f]tsf] bLuf]kgf vf]Hb5 . ljsf;sf] uGtJodf 
k'Ug] a}1flgs cfwf/, k4lt / k|lqmof x'G5g\ . o:tf 
cfwf/dfly a;]/ lglZrt k4lt tyf k|lqmof cg'?k 
ePsf sfo{n] ljlzi6 rl/q ePsf] glthf lbG5 . 

-x]g'{xf];\, n]vsåf/f k|ltkflbt df]8]n aS;df_ . 

ljsf; bz{g M s] xf] ljsf; <
pQ/ M dfgjsf] æhLjg:t/df u'0f:t/Lo kl/jt{gÆ

cfd gful/sn] 
hLjg:t/df u'0f:t/Lo 
kl/jt{gsf] cge"lt 
ug'{, h'g cge"lt 
lbuf], km/flsnf], 
;dfj]zL / Jofks 
xf];\ .

;Dd[l4 -;d±j[l4_ 
sf] nIosf] ;fy{stf 
g} cfly{s ljsf;  
xf] . of] t nIoe]bg 
xf] .

;/f]sf/, cfwf/, glthf

s= ;/f]sf/ M hg;+Vof, 
e"uf]n / ;|f]t;fwg

v= cfwf/ / k|lqmof M ;|f]tsf] 
ljt/0f, nufgL / k|ljlw, 
Joj;fo–pTkfbg–Jofkf/, 
/f]huf/L, cfo -xftdf sfd, 
uf]hLdf bfd / ;dfhdf 
gfd_ / /fh:j k|flKt

u= glthf M cfly{s j[l4sf] 
pRr ult .

3= j[l4sf] rl/q M lbuf], 
km/flsnf] / ;dfj]zL .
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;|f]tsf] ;d'lrt ;ljt/0f, pko'Qm If]qdf nufgL, 
nufgL tyf pTkfbgsf] k|s[lt cg'?ksf] k|ljlw tyf 
;+:yfut ;+/rgfn] sfd ug]{ k|lqmof cufl8 a9fpg 
;lsof] eg] Joa;fo km:6fpF5, hgtfsf] xftdf sfd 
cfpF5, sfdn] bfd lbG5 . o;/L xftdf sfd, uf]hLdf 
bfd / ;dfhdf gfd eof] eg] ;dfh pGgogtkm{ 
a9\b5 . Tf;y{ ;a} txsf ;/sf/sf] nIo ;dfhsf 
x/]s ju{, If]q, ;d'bfo Pj+ tx / tKsfdf /x]sf 
hgtfsf] hLjgdf cfly{s, ;fdflhs / ;f+:s[lts 
?kn] :ki6 cg'e"lt x'g] u/L ;sf/fTds / u'0f:t/Lo 
kl/jt{g Nofpg] x'g' kb{5, h'g kl/jt{g ;dGoflos 
/ lbuf] klg xf];\ . oxfF x]Ssf /fVg'kg]{ d'ne"t s'/f 
s] eg] xfdLn] pRr cfly{s j[l4 rfx]sf xf}+ . t/ 
o;sf] cy{ b'O{ rf/ kl/jf/nfO{ ca{ / va{klt agfP/ 
To;af6 cf};t ?kdf u0fgf ubf{ b]lvg] j[l4 xfd|f] 
nIo xf]Og . xfd|f] nIo ;Gt'lnt pTkfbg / Gofof]lrt 
ljt/0f xf] . h'g j[l4 h/fdf k'u]sf], km/flsnf] / 
;dfj]zL ljz]iftf ePsf] xf];\ . o:tf] nIo xfl;n ug]{ 
sfo{ t'ngfTds ?kdf ;+3Lo zf;g k|0ffnLdf g} a9L 
;xh x'g] ljZjf; lnP/ ;+ljwfgn] ;+3Lotf c+uLsf/ 
u/]sf] xf] . t;y{ /fHosf tLgj6} txn] o;}leq 
uGtJodf k'Ug] af6f] vf]Hg' kb{5 . ;+3Lotfsf] ;~rfng 
k|efjsf/L, ldtJooL / s'zn 9+un] ug'{ kb{5, &^! 
Jf6f ;/sf/aLr ;dGjofTds ?kdf ljsf;sf] nflu 
k|lt:kwf{ ug]{ k4lt canDag u/]/ To;nfO{ Joaxf/df 
Nofpg'kb{5 . o;f] elg/x+bf ljsf;sf cfwf/e't 
tTjx?nfO{ eg] la;{g' x'Fb}g . 

$= ljsf;sf cfwf/e"t tTjx¿ 
ljsf; To;} x'g] ljifo xf]Og . o;sf nflu 

ljleGg tTjx? lhDd]jf/ /xG5g\ . kl/jf/ tyf 
JolQmsf] ljsf;sf nflu pgLx?n] rfx]sf] ;]jf 
;'ljwf kof{Kt, pko'Qm / u'0f:t/o'Qm 9+un] oyf]lrt 
;dodf x'g] pknAwt x'g kb{5 . hLjgnfO{ ;kmn 
agfpg cfjZos kg]{ cj;/df klg Gofo;+ut kx'Fr 
x'g' kb{5 . o:tf ;'ljwf / cj;/ k|fKt x'g] cj:yf 
l;h{gf ug'{ /fHosf] k|d'v bfloTj xf] . kl/jf/ tyf 
JolQmsf] ax'cfoflds ljsf;sf] nflu vfB ;'/Iff, 
;'/lIft cfjf;, oyf]lrt /f]huf/L tyf cfo cfh{gsf 
cj;/x?, u'0f:t/Lo :jf:Yo ;]jf, ;'/lIft vfg]kfgL, 
hLjg pkof]uL Pj+ u'0f:t/Lo lzIff / l;k ljsf;, 
k|fs[lts ljkb\af6 ;'/Iff lbg] cfw'lgs j:tL tyf 

ahf/x?, cf}Bf]lus If]qx?, k}bn ofqL, ;fOsn ofqL 
/ czQmx?nfO{ ;d]t cg's'n x'g] km/flsnf ;8s tyf 
k'n k'n];f;d]taf6 ;xh / ;'/lIft agfOPsf oftfoft 
;]jf, :yfgLo pTkfbgdf cfwfl/t pBf]uwGbf, a}1flgs 
/ Jofj;flos s[lif k|0ffnL / ;'zf;g Pj+ ;'/Iff ;d]t 
geO{ gx'g] ljifo x'g\ . of] s'/fsf] ;'lglZrttf kl5 
dfq ;+ljwfgn] kl/sNkgf u/]sf] ;dfhjfb pGd'v 
;dtfd'ns ;dfh lgdf{0f ug{ ;lsG5 . 

of] sfo{ ;DkGg ug{sf] nflu /fHosf] ;fem]bf/sf 
?kdf lrlgPsf ;/sf/, lghL If]q / ;xsf/Ldf 
cfwfl/t ;d'bfosf] ;+o'Qm k|of;sf] cfjZostf kb{5, 
tLgj6} kIfsf] k'FhL, k|ljlw, ;Lk / >dnfO{ Ps 7fpFdf 
NofP/ pRrtd k|of]u ug{ ;Sg' kb{5 . oBlk o;df 
k|d'v e"ldsf eg] ;/sf/n] g} v]Ng' kb{5 . o; 
;Gbe{df /fHosf] ;+/rgf / zlQmsf] afF8kmfF8sf] b[li6n] 
s]Gb| jf ;+3sf] e"ldsf gLltut jftfj/0f lgdf{0f tyf 
;fwgsf] hf]xf] ug{df x'G5 eg] k|b]zn] k|fb]lzs txsf] 
gLlt lgdf{0f Pj+ ;+3 tyf :yfgLo txx?sf] sfo{nfO{ 
;dGjo, ;+of]hg / ;xhLs/0f ug]{ sfo{df cx+ e"ldsf 
lgjf{x ug{ ;Sb5 . ;]jfsf] k|jfxdf sfof{Gjogut 
e"ldsf eg] :yfgLo txsf] a9L x'G5 . ;ftj6} 
k|b]zx?sf] ;d[l4 / ljsf;sf ;Gbe{df klg oL ;a} 
s'/fx? ;dfg ?kdf nfu' x'G5g\ . oBlk ;ft}j6f 
k|b]zsf cfcfkm\g} e"agf]6, hg;+Vof, k|fs[lts ;|f]t 
;fwgsf] pknAwtf, ef}lts tyf ;fdflhs k"jf{wf/sf] 
pknAwtf / ;DefJotf tyf cGt/f{li6«o ;Ldfgf;Fusf] 
kx'Fr, ;DefJo ahf/, ;f+:s[lts tyf eflifs ljljwtfsf] 
;d]tsf b[li6n] ;a} k|b]z tyf :yfgLo txn] ljz]if 
rl/qx? Klg Aff]s]sf x'g ;Sb5g\ . ;a}sf ;DefJotf 
/ ;Defjgf klg xf]nfg\ . ;an / b'a{n kIf klg 
xf]nfg\ . 

pbfx/0fsf] nflu rr{fdf a9L cfpg] u/]sf] 
k|b]z gDa/ @ sf ;DaGwdf s'/f /fVg pko'Qm g} 
xf]nf . of] k|b]z ;dy/ e"efusf] afx'Notf, ahf/sf] 
b[li6af6 l5d]sL b]z ef/t;Fu t'ngfTds b[li6n] nfdf] 
;Ldf /xg', s]Gb|Lo /fhwfgL;Fusf] lgs6tf, efiff, 
wd{ ;+:s[ltsf cTolws ljljwtf, xjfO{, ;8s tyf 
/]ndfu{sf] pknAwtf, lgdf{0ffwLg tyf lgs6 eljiodf 
lgdf{0f x'g] ;+/rgfx?sf] afx'No ;d]tsf] b[li6sf]0faf6 
;aeGbf cl3 /x]sf] b]lvG5 . h+un, hl8a'6L, hn 
/ hldg tyf hgzlQm ;d]tsf b[li6n] of] k|b]z 
wgL 5 . jfudtL, gf/fo0fL tyf sf]zL ;a} gbLn] 
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o;nfO{ 5f]Psf] 5 . k|fs[lts ;Dkbfsf] cg'kd eG8f/ 
r'/] >[ª\vnfsf] 7"nf] efu oxLF cjl:Yft 5 . lxdfnL 
If]qdf af]lng] z]kf{ efiffb]lv kxf8L e]udf ljsl;t 
v; efiff, g]jf/L efiff, tfdfª, u'?ª, du/ ;d]tsf 
efiff / d}lynL, ef]hk'/L, yf?, cjw, alHhsf ;d]tsf 
efiffefifLx? af]Ng] hfthflt clg tL;Fu} hf]l8Psf 
wfld{s tyf ;f+:s[lts kj{, Tof]xf/ tyf dxf]T;j 
oxfF dgfOG5g\ . hGd, d[To', ljjfx, kf:gL, pkgog 
;d]tsf ;+:sf/df klg cg'kd ljljwtf kfOG5 . o;} 
k|b]zdf l5Ggd:tf 5, clg g]kfnnfO{ lrgfpg] rf/ 
k|d'v ;Dkbf ;u/dfyf, n'lDagL, kz'klTf / hfgsL 
dlGb/dWo]]sf] hfgsL dlGb/ Pj+ o;;Fu hf]l8Psf] ljb]x 
;+:s[lt 5 . clg cfly{s, ;fdflhs tyf ;DkGgtfsf] 
b[li6n] of] k|b]z s]xL ;"rsdf kl5 k/]sf] b]lvG5 . 
;ft k|b]zdWo] hg;+Vofsf] b[li6n] of] dflxnf] k|b]z 
xf] eg] s'n ufx{:ydf of]ubfgsf b[li6n] ;flxFnf] xf] . 
k|ltJolQm s'n ufx{:y pTkfbg / qmozlQmsf] b[li6n] 
of] /fli6«o cf};teGbf tn dfq xf]Og, s0ff{nL tyf 
;'b"/klZrd k|b]znfO{ 5f]8\bf k'5f/df 5 . ax'cfolds 
ul/aLnfO{ x]bf{ klg /fli6«o cf};teGbf dfly dfq xf]OGf 
s0ff{nL 5f]8]/ ;aeGbf a9L ul/jL ePsf] / df}lb|s 
cfwf/df tnaf6 t]>f] k|b]zdf k5{ . oL ;a} sf/0fn] 
dfgj ljsf; ;"rsnfO{ cfwf/ lnFbf tnaf6 ;fO{+nf] 
:yfgdf 5 . of] t Pp6f k|b]zsf] s'/f eof] . 

o;/L x]bf{ ;ft}j6f k|b]zn] cfkmgf] k|b]zsf] ljz]if 
rl/q s] xf], ;an kIf s] 5g\, c;n / cfd gful/sn] 
dg kf/pg] s'/fx? s] 5g\, cfly{s ;fdflhs kIfsf 
/ k"jf{wf/ ljsf;sf] b[li6n] sdhf]/L / b'a{ntfx? S] 
5g\, r'gf}tLx? s] /x]5g\ / ;DefJotf tyf ;Defjgf 
s] 5g\ eGg] ;DaGwdf s]nfP/ x]g'{ kb{5 . o;/L 
ljljw kIfsf] ljZn]if0f u/L oyfy{ lrq lvRg ;s]df 
uGtJodf k'Ug] pko'Qm cfwf/;d]tsf] vfsf tof/ ug{ 
;lhnf] x'G5 . clg ;d[l4sf] ofqfnfO{ tLj| agfP/ 
lgwf{l/t cjlwdf uGtJodf k'Ug klg ;lsG5 . o:tf] 
lrq lvlr;s]kl5 cfpFbf lbgdf k|b]z tyf :yfgLo 
txn] cfkm' cl3 a9g] dfu{lrq tof/ ug{ ;Sb5g\ . 

%= cfp“bf lbg / cl3 a9\g] ;/n pkfo 
%=! ;f]rut cjwf/0ff / uGtJodf :ki6tf

b]z, k|b]z jf :yfgLo txnfO{ ;d'Ggt tyf 
;d[4 agfpg ;j{k|yd t g]t[Tjsf] ;f]r b"/bzL{ / 
kl/slNkt uGtJo :ki6 x'g' kb{5 . cfpFbf] kRrL; 

jf tL; jif{df sxfF k'¥ofpg]< krf; jif{df Tof] 7fpFsf] 
cfly{s ;fdflhs cj:yf s:tf] xf]nf< hgtfn] s:tf] 
cg'e"lt ug{ ;Snfg\< Tof] cj:yfdf k'Ug] ofqf k4lt 
/ dfu{lrq s] x'g ;S5< eGg] s'/fdf g]t[Tj :ki6 x'g 
;s]g eg] To; /fHo jf /fHo OsfO{sf] lbuf] ljsf; 
x'Fb}g . t;y{ ;j{k|yd g]t[Tjn] of] s'/fsf] kl/sNkgf 
a}1flgs w/ftndf a;]/ ug'{ kb{5 . To:tf] lrqsf] 
kl/sNkgf ubf{ ljZjsf ;'vL / ;d'Ggt b]z / ltgsf 
pk/fHox?nfO{ klg dfg;k6ndf NofP/ cIf/df 
ptfg'{ pko'Qm x'G5 . :yfgLo tx xf] eg] cfkm\gf] 
kflnsfnfO{ ;'b"/ eljiodf s:tf] zx/ jf gu/sf] 
?kdf ljsf; ug{] ;f]r 5 < cfw'lgs s[lif k|0ffnLdf 
cfwfl/t xl/t pTkfbg zx/ agfpg] xf] < jf s[lif / 
pBf]udf cfwfl/t ldl>t ljz]iftf af]s]sf] zx/ < jf 
jfl0fHo tyf Jofkf/sf] s]Gb| < jf k"0f{ cf}Bflus zx/ 
< :df6{ l;6Lsf] s'/f cfpFbf, s] ljifodf kflnsfnfO{ 
s]df :df6{ agfpg] < ;'zf;gdf ls, ljB'tLo k|ljlwsf] 
k|of]udf ls, lzIffdf ls, :jf:Yodf jf j}b]lzs nufgLdf 
cyjf :jR5 jftfj/0fdf < ls oftfoft k|0ffnL tyf 
o;sf] Joj:yfkgdf < s]df :df6{ agfpg] < To;sf 
dfkb08 s] x'g\ < cflb ljifodf g]t[Tj 5n{+u x'g' 
kb{5 . ljsf;sf] ;/f]sf/ gful/s;Fu x'G5, hg;+Vof 
;Fu x'G5 . gful/ssf] hL:jg:t/df cfd'n kl/jt{gsf] 
cg'e"lt ug'{ g} c;nL ljsf; xf] eGg] cfwf/df 
;/f]sf/ / uGtJoaLr ;dfof]hgsf] cfjZostf kb{5 . 
bL3{sfnLg ;f]r / uGtJo :ki6 eP;Fu} of]hgf tyf 
/0fgLlts of]hgfsf] k|f?k tof/ u/]/ sfo{Gjogsf] 
ofqf cufl8 a9fpg' kg]{ x'G5 . To;sf] nflu sfd ug]{ 
jftfj/0fnfO{ klg ;xh agfpg] /0fgLltsf] cfjZostf 
kb{{5 . 

%=@ sfd ug]{ ;xh jftfj/0f lgdf{0fsf] sfo{
ha cfkm\gf] /fHo / pk/fHosf ;antf, b'a{ntf, 

r'gf}tL tyf ;Defjgfx?sf] klxrfg u/L ;f]r / uGtJo 
:ki6 eP;Fu} k|b]z / :yfgLo txn] cfly{s ;fdflhs 
ljsf;sf sfd yfngLsf] jftfj/0f lgdf{0f ug'{kb{5, 
h;sf nlfu hgtfsf] dgf]lj1fg cWoog / tTsfnLg 
ck]Iff klxrfg ug]{, dgf]lj1fg / tTsfnLg ck]Iff 
;Daf]wgnfO{ k|fyldstf lbP/ gLlt tyf sfo{qmd tof/ 
ug]{, hgtfn] kfpg] ;]jf ;'ljwfdf lxhf]eGbf cfh 
a9f]Q/L ePsf] 5 eGg] cg'e"lt lbnfpg], o:tf] cg'e"lt 
lbnfpg k|b]z jf kflnsfsf hgtfsf] cfFvf / dg 
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6Ss hfg] k|s[ltsf s]xL ljz]if sfd u/]/ b]vfpg] 
/ ;/sf/ gful/saf6 yk s/ lng'eGbf klg ;]jf 
;'ljwf lbg]tkm{ cft'/ 5 eGg] cg'e"lt lbnfpg] h:tf 
sfo{{nfO{ k|fyldstfdf /fv]/ cl3 a9\g' pko'Qm x'G5 . 
;d'Ggltsf] uGtJodf k'Ug k"jf{wf/ tyf ;+/rgf ge} 
gx'g] s'/f x'g\ . To;sf] nflu cfkmgf] tx / s]Gb|Lo 
txaf6 lgdf{0f e}/x]sf / eljiodf lgdf{0f x'g] ;Defljt 
;+/rgfaf/] n]vfhf]vf ug'{ cfjZos x'G5 . 

%=# ;+/rgf;DaGwL /0fgLlt lgdf{0f
Kf|b]z tyf :yfgLo txn] cfkm\gf] tkm{af6 lgdf{0f 

ug]{ ;+/rgfsf] vfsf t cfjZos 5 g} To; afx]s 
s]Gb|af6 klg ;+/rgf lgdf{0f e}/x]sf] 5 / x'g] ;Defjgf 
5 . xf] klg ;ft}j6f k|b]zdf s]Gb| ;/sf/sf] tkm{af6 
ljelGg ljifo / If]qsf 7"nf, /fli6«o k|fyldstfdf 
k/]sf / /fli6«o uf}/j gfdfs/0f ul/Psf cfof]hgfx? 
lgdf{0f e}/x]sf 5g\ . pbx/0fsf] nflu ;ft}j6f k|b]zdf 
cf}Bf]lus If]qsf] lgdf{0f x'Fb}5 . k"j{ klZrd ljB'tLo 
/]ndfu{ s0ff{nLafx]s ;a} k|b]zn] hf]8\b}5 . l;+rfO / 
hnljB't\ If]qdf klg w]/} k|b]znfO{ k|efj kfg]{ of]hgf 
aGb}5g\ . ;8s dfu{x? klg aGb}5g\ . eljiodf lgdf{0f 
x'g] u/L klg 3f]if0ff ePsf 5g\ . :jfefljs ?kn] 
o:tf ;+/rgfsf] k|efj k|b]z tyf :yfgLo txx?sf] 
ljsf;df k5{ g} . To;df klg yk k|of; ug{ ;s]df 
To;} cg'?k gLlt tyf sfo{qmd agfP/ pTkfbg, 
ahf/, k'FhL, k|ljlw tyf ;Lk;u hf]8\g ;s]df o;n] 
k|b]z / :yfgLo txsf] ;d[l4df yk of]ubfg lbg 
u/fpg ;lsG5 . ;'b"/klZrd k|b]zsf] wgu9L b]lv 
8f]6L;Dd / tLg gDa/ tyf b'O{ gDa/nfO{ hf]8\g] u/L 
sf7df8f]}+ t/fO{ b|'tdfu{ aGb}5g\ . x'nfsL /fhdfu{ / 
ef]lnsf lbgdf aGg] rLg sf7df8f}+ / lj/u+h sf7df8f}+ 
/]ndfu{n] klg k|b]zx?sf] cfly{s ;fdflhs ljsf;df 
b"/ufdL k|efj kf5{g\ g} . oL s'/fx?sf ljifodf clxn] 
b]lvg} ;f]r]/ gLlt tyf sfo{qmd agfpg' pko'Qm 
x'G5 . k|b]z ! df lgdf{0f x'g] egL rrf{df /x]sf sf]zL 
pRr af+w lgdf{0f ePdf o; k|b]znfO{ / b]zsf] ;du| 
hn;|f]t ;DaGwL gLltdf kg]{ ;sf/fTds / gsf/fTds 
k|efj Pj+ ef/tsf] ljxf/ /fHosf], cfly{s ;fdflhs 
;"rssf] cj:yf, k"jf{wf/ tyf ahf/sf] cj:yfsf] 
pkof]u ug]{ ljifodf Wofg hfg' kb{5 . t/ ljsf;sf] 
nflu ;|f]t rflxG5 / To:tf ;|f]tdWo] hgzlQm tyf 
hnzlQmsf] dxTj ;jf]{kl/ 5 . t;y{ lj;{g gx'g] csf]{ 

ljifo hgzlQm / hnzlQmsf] k|j4{g / ljsf;nfO{ 
k|fylstfdf /fVg] sfo{ g} xf] .

%=$ s]Gb|laGb'df dfgj ;+;fwg 
bIf hgzlQm g} cfly{s ljsf;sf] OlGhg 

xf] eGg] s'/f ljZjsf] cg'ejaf6 k'li6 ePsf]  
ljifo xf] . ctMklxnf] k|fyldstf hLjgf]kof]uL lzIffnfO{ 
lbg ;s] ljsf;sf] uGtJodf k'Ug] ofqfn] ult kfpF5 . 
lsgeg] ljBf eg]sf] g} lzIff xf] / lzIff g} 1fg ;Lk 
/ k|ljlw ;a} xf] . h'g dflg;;Fu 1fg, ;Lk / k|ljlw 
5 ToxL JolQm of]Uo / bIf aGb5 . clg Tof] JolQm 
sd{zLn tyf pBdL kfq aGb5 . To:tf] kfqn] dfq 
wg, cfo / ;DklQ cfh{g ug{ ;S5 . p;n] k|fKt 
wg jf ;|f]t;fwgsf] s'zn k|of]u u5{, ljsf;, hg 
sNof0f, pBf]u / Joa;fodf nufpF5 . o:tf] c;n 
sfd g} oyfy{df wd{ xf] . of] ofqf / sfof{no, JolQm, 
kl/jf/ clg b]z g} b]z ;d[4 x'G5 . Gfful/ssf] 
hLjg u'0f:/Lo agL ;'vsf] cg'e"lt x'G5 . Joaxfl/s 
?kn] klg :yfg b]z / ljz]ifsf] cfwf/df lzIffnfO{ 
pTkfbg, k|ljlw tyf /f]huf/L;Fu hf]8g ;lsG5 . 
o'jfx?nfO{ :yfg ljz]ifsf] cfly{s ;fdlhs ljsf;sf] 
nflu kl/rfng ug]{ lbuf] df]8]n af]s]sf] lzIff gLlt 
klg To;} cg'?k lgdf{0f ug{ ;lsG5 h;n] cfjZos 
hgzlQm pTkfbgsf] pTkfbg ug{] / k|fKt ug]{ cfwf/ 
v8f x'G5 . To;}n] elgPsf] 5M 

ljBf bbflt ljgo+, ljgo+ oflt kfqtfd\ . 
kfqtfd\ wg dfKgf]lt, wgft\ wd{ ttM ;'vd\ . 

Tf;y{ ljsf;sf] OlGhg bIf hgzlQm g} ePsf] 
;Gbe{df o; ljifonfO{ klxnf] k|fyldstfdf /fvL 
gful/snfO{ hLjgf]kof]uL lzIff lbg] d'n sfo{nfO{ s]Gb| 
laGb'df /fv]/ ljsf;sf] vfsfsf] tof/L ug'{ pko'Qm 
x'G5, h'g clxn];Dd ePsf] 5}g . 

%=$ kfgL;Fu df]xgL nufpg] 
csf]{ a'emg' kg]{ s'/f xf] hn jf kfgLsf] 

dxTj . kfgL k|0ffnL kof{j/0fLo phf{sf] ?kdf ;d]t 
pknJw x'G5 . kfgLsf] pkof]u d'ntM s[lif, cf}Bf]lus 
/ oftfoft k|of]hg, 3/]n' k|of]hg, dgf]/~hg / 
kof{j/0fLo pkof]usf] If]qdf ul/G5 . ca kfgLsf] 
k|flKt tyf ;+/If0f ljZjsf] ;jf]{kl/ k|fyldstf aGb}5 . 
g]kfndf clwsf+z kfgL tfhf 5 / Tof] tfhf kfgL 
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lxdfn ;d]tsf kxf8L If]qsf d'xfgaf6 k|fKt x'G5 . 
kl5Nnf lbgdf ljsl;t tyf zlQm /fi6«x?sf] cfFvf 
t]naf6 kfgLsf ;|f]tx? sAhf ug]{ lbzftkm{ hf+b}5 . 
ef/tsf] gbL ldnfg of]hgf klg hn /0fgLlts} Pp6f 
kf6f] xf] . t;Y{f ;d[4Lsf] af6f]nfO{ ;xh agfpg 
kfgLsf] ;+/If0f / lbuf] k|of]unfO{ k|fyldstfdf /fvL 
kfgL cNdNofpg], kfgL;Fu df]xgL nufpg] / o;nfO{ 
6'gfd'gf ug]{ sfd ul/g' kb{5 . lsgeg] j}lbs zf:qn] 
klg eGb5, Hfn g} hLjg xf]– s[lif xf], pBd xf], cf}iflw 
xf], :jf:Yo xf] . oL s'/f tnsf] Znf]ssf] ;f/ xf] . 

cK:jcGt/d[tdK;'e]ifhdkfd'tk|z:to] ..  
b]jfejtjflhgM ..

t/ kfgL;Fu To;} df]xgL nfUb}g, /fd|f] uLt jf 
sljtf /r]/ klg Tof] ;':tfpFb}g . kfgL c8\ofpg / 
lr:ofg a9fpg vf; lsl;dsf sfo{ ug'{ kb{5 . 
;fgf / a[xQ/ kl/of]hgfx?sf] tof/ u/L sfof{Gjogdf 
n}hfg' kb{{5 . kl/of]hgfx?dfkm{t o;sf] af6f]nfO{ 
3'dfp/f] agfO{ a;fO{ nDAofpg' kb{5 . kfgLnfO{ hxfF 
hxfF ;lsG5 ToxL+ c8\ofpg] / sDtLdf klg bf}8fOsf] 
ult sd u/fpg' kb{5 . gbL ldnfg, lJfB't\ pTkfbg, 
l:+f+rfO, vfg]kfgL, dT:okfng, hnoftfoft, ko{6g 
;d]tsf If]qdf 7"nf tyf ax'd'vL of]hgf lgdf{0f 
ug{;s] kfgLnfO{ cfkm\g} e"lddf 3'dfpg] / a9L ;do 
c8\ofpg ;lsG5 . t;y{ kfgLsf] ;+/If0f, pkof]u, 
ljt/0f / Joj:yfkgnfO{ k|fldstfdf /flvg' kb{5, 
lsgeg] kfgL g} ;'vL / ;d'GGt hLjgsf] cfwf/ xf] . 

%= lgisif{
cGTodf, dfly w]/} s'/f ul/of] . w]/}dWo] ;jf]{k/L 

;|f]tdf hgzlQm / hnzlQm xf] eGg] ls6fg klg eof]] . 

ljlzli6tf / ;an tyf b'a{n kIfx? Pj+ r'gf}tLx?sf] 
klg rrf{ eof] . cfpFbf lbgdf ug'{kg]{ k|d'v sfo{x?sf] 
k|f?k klg k|:t't eof] . ca oL ljifonfO{ s;/L 
;Daf]wg / sfof{Gjogdf nuL glthdf ?kfGt/0f ug]{ 
eGg] k|Zg xfdL;fd' 5 . o;sf] nflu ;j{k|yd t uGtJo 
jf nIodf slxn];Dd k'Ug] eGg] cfwf/df ;d[l4sf] 
ofqfsf] Joj:yfkgnfO{ r':t agfpg' k5{, ultnfO{ 
klg tLj| agfpg' k5{ . clg pko'Qm gLlt, gLlt 
cg';f/sf sfo{qmd / sfo{of]hgf klg To;} ultnfO{ 
;dfTg] u/L agfpg' kb{5 . of]hgf tyf sfo{qmd 
tof/ ubf{ lhNnfut / :yfgLout ljzif]tf, ljlzi6tf 
/ t'ngfTds nfesf If]q klxrfg u/L ;f] cg'?k 
gLlt tyf of]hgf tof/L, k"jf{wf/sf] ljsf; / ahf/ 
lj:tf/ sfo{sf] yfngL ug'{ kb{5 . ;fy} /fli6«o:t/af6 
eljiodf lgdf{0f x'g] ;+/rgfx?af6 a9L kmfObf lngsf] 
nflu If]qut pTkfbg a9fP/ bf]xf]/f] kmfObf lngsf] 
nflu cGt/;DalGwt -qm; sl6ª_ ljifosf of]hgfnfO{ 
klg o;df hf]l8g' kb{5 . clg oL s'/fnfO{ ah]6df 
9fNg' kb{5 . lsgeg] ah]6 eg]sf] cfjlws gLlt, 
sfg'g tyf ;|f]t ;fwgsf] hf]xf] ug]{ j}1flgs pks/0f 
klg xf] . o:tf sfo{x? ubf{, ;f]r lgdf{0f ubf{, of]hgf 
/ sfo{qmd agfpFbf, dlxnf afnaflnsf, lk5l8Psf 
ju{ tyf ;d'bfosf] cfly{s ;fdflhs ;d'Gglt x'g] 
ljifonfO{ eg] la;{g' x'Fb}g . x/]s If]qdf ;'zf;g / 
kf/blz{tfn] :yfg kfpg' kb{5 h;n] ubf{ ;fwg / 
;|f]tsf], bIftf, k|efjsfl/tf / pkoflutf a9\b5 . 
yf]/} ;fwgn] w]/} sfd ug{ ;lsG5, clg ;/sf/k|lt 
hgtfsf] ljZjf; klg a9]/ hfG5 . ll

-k|f=8f= clwsf/L /fli6«o of]hgf cfof]usf  
k"j{ ;b:o x'g'x'G5 ._
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cfly{s ljsf;df ljQLo If]qsf] e"ldsf 
/ ljQLo :yfloTjsf] k|;+u

� gf/fo0f k|;fb kf}8]n

!= ljifo k|j]z 
ljQLo ;+:yf, ljQLo pks/0f / ljQLo dWo:ytfsf] 

;fd"lxs :j?k g} ljQLo k|0ffnL xf] / g]kfnsf] ljQLo 
k|0ffnLnfO{ klg cGo d'n'ssf] h:t} d'b|f ahf/ / 
kF'+hLahf/df ljefhg ug{ ;lsG5 . ;fdfGotM Ps 
jif{ jf ;f]eGbf sd cjlwsf] ljQLo pks/0fx? h:t} 
d'4lt lgIf]k, lgIf]k k|df0fkq, 6]«h/L ljn cflb d'b|f 
ahf/sf pks/0fx? x'g\ eg] bL3{sfnLg jf Ps jif{eGbf 
a9L cjlwsf ljQLo pks/0fx? h:t} kF'+hLahf/sf 
pks/0fx? x'g\ . k'FhL ahf/nfO{ k|fylds / bf]>f] u/L 
b'O{ efudf ljefhg ul/Psf] x'G5 . ljQLo ;+:yf, ljQLo 
pks/0f / ljQLo dWo:ytfsf] ;fd"lxs :j?knfO{ ljQLo 
k|0ffnL elgG5 . ljQLo ;+:yfx?n] cy{tGqdf jrt ug]{ 
If]q / nufgLof]Uo ;fwgsf] dfu ug]{ If]qnfO{ cfjZos 
ljQLo ;]jfx? ljQLo ahf/dfk{mt pknJw u/fpF5g\ . 
jrt ug]{ If]q / nufgLsf] nflu ljQLo ;fwg dfu ug]{ 
If]qnfO{ ;+:yfut dfWodåf/f cfjZostfg'?ksf] ljQLo 
;]jf;'ljwf k'¥ofpg] sfo{nfO{ ljQLo dWo:ytfsf] ;]jf 

elgG5 . 

@= g]kfnsf] ljQLo k|0ffnL 
g]kfnsf] ljQLo k|0ffnLnfO{ a}+lsË / u}/–a}+lsË 

ljQLo ;+:yfx? u/L b'O{ efudf ljefhg u/L x]g{ 
;lsG5 . jfl0fHo a}+sx?nfO{ a}+lsË / cGo ljQLo 
;+:yfx?nfO{ u}/– a}+lsË k|s[ltsf ;+:yfx? cGtu{t 
/fVg ;lsG5 . ljsf; a}+s / ljQ sDkgL g]kfn 
/fi6« a}+ssf] k|ToIf lgodg / ;'k/Lj]If0fsf] bfo/fleq 
ljQLo ;+:yfx? x'g\ . oL ;+:yfx?sf cltl/Qm cGo 
u}/–ljQLo ;+:yfx?df aLdf sDkgL, sd{rf/L ;+rosf]if, 
gful/s nufgL sf]if, g]kfn :6s PS;r]~h lnld6]8, 
lgIf]k tyf shf{ ;'/If0f lgud sf]if, shf{ ;"rgf 
s]Gb| h:tf ;+:yfx? kb{5g . oL ljleGg k|s[ltsf 
;+:yfx?n] cy{tGqdf ljQLo ;fwgsf] kl/rfngdf 
k|ToIf jf ck|ToIf ?kaf6 d2t k'¥ofO/x]sf x'G5g\ . 
g]kfn /fi6« a}+ssf] k|ToIf lgodg / ;k'/Lj]If0fsf] 
bfo/fleq kg]{ a}+s tyf ljQLo ;+:yfx?sf] ;+VofTds 

pkl:yltnfO{ lgDg tflnsfdf k|:t''t ul/Psf] 5 .

a}+s tyf ljQLo ;+:yfx¿sf] pkl:ylt
jfl0fHo a}+s ljsf; a}+s ljQ sDkgL n3'ljQ s'n

@)$) c;f/ d;fGt @ @ – – $
@)%) c;f/ d;fGt * @ * @ @)
@)^) c;f/ d;fGt !& !! %& !! (^
@)&) c;f/ d;fGt #! *^ %( #! @)&
@)&! c;f/ d;fGt #) *$ %# #& @)$
@)&@ c;f/ d;fGt #) &^ $* #* !(@
@)&# c;f/ d;fGt @* ^& $@ $@ !&(
@)&$ c;f/ d;fGt @* $) @* %# !$(
@)&% c;f/ d;fGt @* ## @% ^% !%!
@)&% c;f]h d;fGt @* ## @$ ^* !%#

;|f]tM g]kfn /fi6« a}+s 
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lj=;+= @)$) ;fn;Dd ;/sf/L :jfldTjdf :yflkt 
b'O{j6f jfl0fHo a}+sx? / b'O{j6f ljsf; a}+sx? sfo{/t 
/x]sf]df ;g\ !(*) sf] bzskl5 cjnDag ul/Psf] 
pbf/, ahf/d'vL Pj+ v'nf cy{ gLltsf sf/0f a}+s 
tyf ljQLo ;+:yfx?sf] pkl:yltdf pNn]Vo lj:tf/ 
cfO{ @)&) c;f/ d;fGt;Dddf @)& k'u]sf] lyof] . 
lj=;+= @)^* df a}+s tyf ljQLo ;+:yf Pscfk;df 
ufEg] ufleg] -dh{/_ tyf k|flKt -PlSjlhzg_ ;DaGwL 
Joj:yf clVtof/ ul/Pkl5 @)&% c;f]h d;fGt;Dddf 
s'n !^$ j6f a}+s tyf ljQLo ;+:yfx¿ dh{/÷k|flKt 
k|lqmofdf ;fd]n ePsf 5g\ . o;dWo] !@@ j6f 
;+:yfx?sf] Ohfht vf/]h x'g uO{ s'n $@ ;+:yf 
sfod ePsf 5g\ . kl/0fd:j?k @)&% c;f]h 
d;fGt;Dddf a}+s tyf ljQLo ;+:yfsf] s'n ;+Vof 
!%# sfod /xg uPsf] 5 . 

#= s]Gb|Lo a}+ssf] p2]Zo / ljQLo :yfloTjsf] k|;+u 
d'n'sdf df}lb|s :yfloTj, ljQLo :yfloTj 

Pjd\ e'QmfgL k|0ffnLsf] :yfloTj sfod ug]{ u/fpg] 
h:tf dxTjk"0f{ p2]Zox?sf] k|flKtdf s]Gb|Lo a}+ssf] 
e"ldsfnfO{ :yflkt ul/Psf] x'G5 / g]kfnsf] ;Gbe{df 
klg g]kfn /fi6« a}+ssf] p2]Zox?nfO{ o;/L g} lnOPsf] 
tYo k|fylds g]kfn /fi6« a}+s P]g, @)%* df pNn]lvt 
lgDg p2]Zox?af6 :ki6 x'G5 . 

zz cfly{s :yfloTj / cy{tGqsf] lbuf] ljsf;sf] 
lgldQ d"No / zf]wgfGt/ l:y/tf sfod ug{sf] 
nflu cfjZos df}lb|s tyf ljb]zL ljlgdo gLlt 
lgdf{0f u/L ;f]sf] Joj:yfkg ug{],

zz ljQLo ;]jfsf] kx'Fr clej[l4 / a}+lsË tyf ljQLo 
If]qsf] :yfloTj sfod u/L a}+lsË tyf ljQLo 
k|0ffnL k|lt ;j{;fwf/0fsf] ljZj;gLotf clej[l4 
ug]{, / 

zz ;'/lIft, :j:y tyf ;Ifd e'QmfgL k|0ffnLsf] ljsf; 
ug{] . 
;'b[9, ;an / ;Ifd ljQLo dWo:ytfsf] ;]jfaf6 

art ug]{ If]q, nufgLsf nflu ljQLo ;fwgsf] dfu 
ug]{ If]q / oL b'a} If]qx?df ljQLo ;]jfsf] cfjZostf 
k"lt{ ul/lbg] ljQLo dWo:ystf{ cflb ;a} kIfx? 
nfeflGjt x'g k'Ub5g . r':t, ;';+ul7t, ;'b[9, 
;'/lIft / cg'zfl;t ljQLo dWo:ytfsf] ;]jfaf6 
cy{tGqdf nufgL k|j4{g ug{ ;xof]u k'Ug], cfly{s 
lqmofsnfkx?df lj:tf/ x'g], cfo, /f]huf/L Pjd\ 

pTkfbgsf yk cj;/x?sf] l;h{gf x'g uO{ /fHon] 
kl/nlIft u/] adf]lhdsf] pRr cfly{s j[l4b/ xfl;n 
ug{ ;3fp k'Ub5 . ljQLo If]qsf] ;'wf/ cGtu{t 
d'n'ssf] ljQLo k|0ffnLnfO{ s;/L ;'/lIft :j:Yo 
/ ;Ifd agfO{ /fVg] / k|efjsf/L lgodg, lg/LIf0f 
Pjd\ ;'k/Lj]If0fsf] dfWodaf6 s;/L cg'zfl;t / 
dof{lbt 9+uaf6 ;~rfng u/fpg ;lsG5 eGg] h:tf 
ljifox? ;d]l6Psf] x'G5 . O{hfht k|lqmof, pko'Qm 
lgodg Joj:yfsf] cjnDag, k|efjsf/L lg/LIf0f, 
cg'udg tyf ;'k/Lj]If0f, pko'Qm sfg'gL Joj:yf / 
k|efjsf/L sfof{Gjog, ;+:yfut ;'zf;g, kf/blz{tf, 
cGt/f{li6«o:t/sf] n]vf / n]vfk|0ffnL h:tf kIfx? 
g} ljQLo ;'wf/ sfo{qmd cGtu{t ;d]l6g] ljIfox? 
x'g\ . lgIf]k :jLsf/ ug]{ tyf shf{ nufgL ug]{ h:tf 
a}+lsË÷ljQLo sf/f]jf/df ;+nUg a}+s÷ljQLo ;+:yf :jo+ 
cfk}mdf ;':j:Yo / ljQLo cg'zf;gdf x'g' kb{5 . 
Pp6f a}+s÷ljQLo ;+:yfsf] c;kmntfn] klg ljQLo 
If]qdf 7"nf] xnrn Nofpg ;Sb5 . o;n] ubf{ 
hg;fwf/0fdf a}+s÷ljQLo ;+:yf k|ltsf] ljZj;gLotfdf 
klg x|f; cfpFb5 .

$= ljQLo If]q ljsf; /0fgLlt
g]kfn ;/sf/, dlGqkl/ifb\af6 lj=;+= @)&# k'; @@ 

ut] ljQLo If]q ljsf; /0fgLlt -@)&#÷&$–@)&&÷&*_ 
:jLs[t eO{ sfof{Gjog x'Fb} cfPsf]] 5 . o; /0fgLltn] 
a}lsË If]q, aLdf If]q, k'FhLahf/ If]q, u}/–a+}lsË ljQLo 
;+:yfx¿, ;xsf/L If]q, ljQLo ahf/sf k"jf{wf/ / 
Ifdtf ljsf; h:tf kIfx? ;d]6]sf] 5 . of] /0fgLltkq 
sfof{Gjogdf cfPsf] kfFr jif{ cyf{t\ cf=j= @)&&÷&* 
sf] cGTo;Ddf s]xL lglZrt /0fgLlts÷kl/df0ffTds 
nIox¿ xfl;n x'g] ck]Iff ;d]t ul/Psf] 5 . a}+lsË 
If]q;Fu ;DalGwt nIox?df a}+s tyf ljQLo ;+:yf 
Pscfk;df ufleg] tyf k|fKt ug]{ k|lqmofsf dfWodaf6 
;+:yfsf] ;+Vofdf pNn]vgLo ¿kdf sdL cfpg], s'n 
ufx{:Yo pTkfbgdf ljQLo If]qsf] of]ubfg a9]/ * 
k|ltzt k'u]sf] x'g], lgIf]k / shf{df j[l4 eO{ s'n 
ufx{:Yo pTkfbgsf] cg'kftdf qmdzM !)) / *) 
k|ltzt k'u]sf] x'g], s'n ufx{:Yo pTkfbgsf] cg'kftdf 
lghL If]q tkm{ *) k|ltzt / s[lif If]qdf k|jflxt 
shf{ !) k|ltzt k'u]sf] x'g], s'g} a}+s jf ljQLo 
;+:yfsf] zfvfaf6 #) ldg]6sf] b'/Ldf a;f]af; ug]{ 
hg;+Vof %) k|ltzt k'u]sf] x'g], lgIf]k vftfsf] ;+Vof 
@ s/f]8 / shf{ vftfsf] ;+Vof !% nfv k'u]sf] x'g]  
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/ shf{ vftfsf] ;+Vof !) nfv (^ xhf/ /x]sf]df 
lgIf]k tyf shf{aLrsf] Aofhb/ cGt/ $=$ k|ltzteGbf 
sd ePsf] x'g], jfl0fHo a}+sx¿nfO{ cGt/f{li6«o qm]l86 
/]l6Ë Ph]G;Laf6 /]l6Ë ug]{ / lgIf]k :jLsf/ ug]{ cGo 
a}+s tyf ljQLo ;+:yfx¿nfO{ /fli6«o jf cGt/f{li6«o 
qm]l86 /]l6Ë Ph]G;Laf6 /]l6Ë ug]{ Joj:yf ePsf] x'g] 
h:tf ljifox? /x]sf 5g\ . 

%= ljQLo ;dfj]zLs/0f
cfd hgtfnfO{ nlIft u/L oyf]lrt d"Nodf 

art, shf{, e'QmfgL / aLdf h:tf cfwf/e"t ljQLo 
;]jf–;'ljwfx? ;j{;'ne 9+uaf6 pknAw u/fpg' g} 
ljQLo ;dfj]zLs/0f xf] / o;sf nflu dfu / cfk"lt{ 
b'j} kIfdf Wofg lbg'kg]{ x'G5 . dfu kIfn] ljQLo ;]jfdf 
kx'Fr / ljQLo ;]jfsf] k|of]udf hf]8 lbPsf] x'G5 . 
a}+s tyf ljQLo ;+:yfx?sf] ahf/ k|j]z Pjd\ ljQLo 
;]jfsf] lj:tf/ cfk"lt{ kIfsf c+ux? x'g . ctM ljQLo 
;dfj]zLs/0fsf nflu a}+s tyf ljQLo ;+:yfx?sf] 
;+:yfut pkl:ylt Pjd\ ljQLo ;]jfsf] lj:tf/ tyf 
ljQLo ;]jfdf ;j{;fwf/0fsf] kx'Fr Pjd\ ;]jfsf] pkof]u 
a9fpg' cfjZos x'G5 . ljQLo ;dfj]zLs/0f dfkm{t 
;j{;fwf/0fnfO{ ljQLo ;]jfsf] d'nwf/df NofO{ cfly{s 
j[l4, ljQLo :yfloTj Pjd\ ;fdflhs ;+/rgfdf 
;s/fTds k|efj Nofpg' kg]{ cfjZostf dxz'; u/L 
tbg'?ksf gLlt, of]hgf, sfo{qmd tyf ;+:yfut 
;+/rgf lgdf{0fdf hf]8 lbOPsf] klg kfOG5 . 

s'n jo:s hg;+VofdWo] a}+lsË ;'ljwf k'u]sf] 
hg;+Vofsf] k|ltztn] d'n'ssf] ljQLo ;dfj]zLs/0f 
cj:yfnfO{ ;+s]t u/]sf] x'G5 . @)&% c;f]h d;fGt;Dddf 
æsÆ ju{sf jfl0fHo a}+ssf #!)$ ævÆ ju{sf ljsf; 
a}+ssf !)%& æuÆ ju{sf ljQ sDkgLsf !*^ / æ3Æ 
ju{sf n3'ljQsf @^%! u/L s'n zfvf ;+Vof ^((* 
k'u]sf] 5 . g]kfndf ljQLo ;dfj]zLs/0fsf] cj:yf 
af/]df cf}krfl/s tj/af6 lj:t[t cWoog ePsf] 5}g . 

Ps cWoog cg';f/ g]kfndf s'n jo:s hg;+Vofsf] 
$) k|ltztnfO{ a}+s ;]jf, @! k|ltztnfO{ cGo 
cf}krfl/s ljQLo ;]jf, @! k|ltztnfO{ cgf}krfl/s 
ljQLo ;]jf k'u]sf] / af“sL !* k|ltztnfO{ cf}krfl/s 
Pjd\ cgf}krfl/s s'g} klg lsl;dsf] a}+lsË tyf 
ljQLo ;]jf gk'u]sf] cj:yf b]lvG5 . g]kfn ;/sf/n] 
&%# j6f :yfgLo lgsfox?df sDtLdf Pp6f jfl0fHo 
a}+ssf] zfvf k'¥ofpg] gLlt cjnDag u/]kZrft\ @)&% 
d+l;/;Dddf s'n ^** :yfgdf jfl0fHo a}+s zfvfsf] 
pkl:ylt k'u]sf] cj:yf 5 eg] af“sL ^% :yfgdf 
zfvf v'Ng] qmddf /x]sf] 5 . o;af6 klg ljQLo 
kx'Frdf lj:tf/ eO{ ljQLo ;dfj]zLs/0fsf] :t/df 
a9fjf Nofpg d2t k'u]sf] 5 . 

^= lgisif{
g]kfn /fi6« a}+sdf ul/Psf] kl5NNff] ;+zf]wgdf 

ljQLo ;dfj]zLs/0f / ljQLo kx'FrnfO{ s]Gb|Lo a}+ssf] 
p2]Zosf] ?kdf sfg'gdf g} :ki6tM pNn]v ul/Psf] 
5 . d'n'sdf JofKt pRr ul/aLsf]] cj:yfnfO{ ljrf/ 
ubf{ ljQLo kx'Fr lj:tf/ u/L ul/aLsf] cj:yfdf ;'wf/ 
Nofpg] vfnsf gLlt tyf sfo{qmdx?sf] th'{df Pjd\ 
sfof{Gjogdf cem} klg hf]8 lbg'kg]{ cj:yf 5 / 
o;df s]Gb|Lo a}+ssf] of] e"ldsfdf cxd\ x'g cfpFb5 . 
df}lb|s gLltdfkm{t\ klg ljQLo kx'Fr lj:tf/, ljQLo 
;fIf/tf Pjd\ ;dfj]zL cfly{s j[l4 h:tf d'4fx? 
cufl8 ;fl/Psf] cj:yf 5 . ljQLo ;dfj]zLs/0fsf] 
dfu kIf ;]jfu|fxL;Fu ;DalGwt x'G5 eg] cfk"lt{ kIf 
a}+lsË ;~hfn;Fu ;DalGwt x'G5 . d'n'ssf] cly{s 
ljsf;df ljQLo k|0ffnLsf] dxTjk"0f{ e"ldsf x'g] x'Fbf 
ljQLo ;dfj]zLs/0fnfO{ cy{k"0f{ ?kdf lng] ul/G5 . 
o;sf nflu ljQLo :yfloTj klg TolQs} dxTjk"0f{ x'g 
cfpFb5 . ll

-n]vs g]kfn /fi6« a}+ssf sfo{sf/L lgb]{zs x'g'x'G5 ._
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a+}s shf{ Jojxf/sf lgwf{/s tTjx¿
� gLnd ltlD;gf

d' n'ssf] cfly{s ljsf;, cfly{s l:y/tf / ljQLo :yfloTj xfl;n ug{sf] nflu shf{sf] dxTjk"0f{  
    e"ldsf x'g] ub{5 . a+}s shf{ eGgfn] jfl0fHo 
a+}sx?af6 JolQm, Jofj;flos ;+u7g / ;/sf/ 
cflbnfO{ k|jfx ul/g] s'n /sd eGg] a'lemG5 . jfl0fHo 
a+}sx?n] ljQLo dWo:ytfsf] sfo{af6 cy{tGqsf] art 
ug{;Sg] If]qaf6 lgIf]ksf] ?kdf k};f ;+sng u/L 
cy{tGqsf ljleGg If]qx?df shf{ k|jfx ug]{ ub{5g\ . 
a+}sx?sf] oxL ljQLo dWo:ytfsf] sfo{af6 g} d'n'ssf] 
cfly{s ljsf;, cfly{s l:y/tf / ljQLo If]q :yfloTj 
k|efljt x'g]ub{5 .

cfly{s ljsf; x'gsf nflu d'n'sdf 
ef}lts k"jf{wf/ If]q, pBf]u, snsf/vfgf, 
s[lif, hnljB't, :s"n, sn]h, c:ktfn 
cflbdf nufgL x'g'kb{5 . o:tf] nufgL 
JolQmn] ug]{ ;fgf] nufgLaf6 dfq ;Dej 
x'Fb}g . 7"nf] nufgL ug{ a+}saf6 shf{ 
k|jfx x'g}kb{5 . t;y{ cfly{s ljsf;df 
a+}s shf{sf] dxTjk"0f{ e"ldsf x'g}kb{5 .

cfly{s l:y/tf xfl;n ug{sf 
nflu klg a+}s shf{sf] dxTjk"0f{ e"ldsf 
x'g]ub{5 . a+}sx?n] Hofbf shf{ k|jfx 
u/] eg] To;n] d'b|fk|bfo a9fpg], h;n] d"Nodf rfk 
kfg]{ ub{5 . o;n] d"No l:y/tf / cflYf{s l:y/tf 
xfl;n x'g;Sb}g . To;dfly klg a+}sx?n] cy{tGqsf] 
s'g s'g If]qdf shf{ k|jfx u/]sf 5g\ < eGg] s'/fn] 
;d]t cfly{s l:y/tf xfl;n ug]{ lbzfdf dxTjk"0f{ 
e"ldsf lgjf{x u/]sf] x'G5 .

lxhf]cfh clt g} rngrntLdf cfPsf] zAb 
xf] ljQLo :yfloTj . ljQLo :yfloTj xfl;n ug]{ 
;Gbe{df t emg\ a+}s shf{sf] cem 7"nf] e"ldsf x'G5 . 
a+}s shf{s} dfWodaf6 ljZjdf 7"nf7"nf cfly{s tyf 

ljQLo ;+s6x? cfPsf 5g\ . a+}sx?n] :jfy{jz 
shf{ lbFbf, sd;n lwtf]df shf{ lbFbf, cg'TkfbgzLn 
/ ;§]afhL If]qdf shf{ lbFbf l/on :6]6sf] d"Nodf 
cfPsf] lu/fj6n] a+}saf6 k|jfx ePsf] shf{sf] lwtf]df 
sdL cfpFbf, ljleGg sf/0fn] shf{ v/fa x'Fbf, c;"nL 
x'gg;Sbf a+}s ljQLo ;+:yfx?df t/ntfsf] ;d:of 
kg]{, u|fxsx? lgIf]k lemSg nfOg nfUg], To;sf] 
;+qmd0f c;/ c? a+}s ljQLo ;+:yfx? / ;du| a}+lsË 
k|0ffnL Pa+ cy{tGqdf kg{;Sg] x'G5 . o;}nfO{ ljQLo 
c:yfloTj elgG5 . ljQLo c:yfloTj cfpgdf ;aeGbf 
7"nf] xft a+}s shf{sf] ck|efjsf/L Joj:yfkgaf6 

l;lh{t shf{ hf]lvd g} xf] .
shf{n] a+}ssf] s'n ;DklQsf] 

dxTjk"0f{ lx:;f cf]u6]sf] x'G5 / a+}s 
shf{af6 k|fKt Jofh cfDbfgL g} a+}ssf] 
cfDbfgLsf] dxTjk"0f{ lx:;f x'gcfpF5 . 
a+}s shf{df 7"nf] hf]lvd lglxt x'G5, 
h;n] a+}ssf] d'gfkmf, t/ntf / 
;Ifdtfdf 7"nf] k|efj kfb{5 . a+}s 
shf{sf] u'0f:t/n] a+}ssf] ;'b[9tf / 
:yfloTjsf] ;fy} lgIf]kstf{ / ;fx"x?n] 
Joxf]g'{kg]{ hf]lvdnfO{ klg cf}FNofO/x]sf] 

x'G5 . shf{sf] sd;n Joj:yfkg g} ljZjJofkL ?kdf 
a+}s c;kmntf / t/ntf hf]lvdsf] d'Vo sf/0f xf] . 
t;y{ a+}s shf{ Jojxf/sf lgwf{/s tTjx?sf] af/]df 
a+}sx? :jo+, s]Gb|Lo a+}s, ;/sf/, u|fxs, cg';Gwftf 
/ cGo ;/f]sf/jfnfx? ;a}n] /fd|f] hfgsf/L xfl;n 
ug'{ h?/L 5 . 

a+}ssf] shf{ Jojxf/sf lgwf{/s tTjx¿
a+}ssf] shf{ Jojxf/n] cfly{s ljsf;, cfly{s 

l:y/tf / ljQLo If]q :yfloTjnfO{ k|efj kfg]{ x'gfn] 

ljQLo c:yfloTj 
cfpgdf ;aeGbf 
7"nf] xft a+}s 

shf{sf] ck|efjsf/L 
Joj:yfkgaf6 
l;lh{t shf{  
hf]lvd g} xf] .
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To;sf] cWoog ug'{ cfjZos 5 eGg] s'/f k|i6 
eO;s]kl5 cflv/ a+}ssf] shf{ Jojxf/nfO{ s] s:tf 
tTjx?n] k|efj kfb{5g\ t < ltgsf] ljZn]if0f ug'{ 
;d]t clt h?/L 5 . d"ntM a+}s shf{ Jojxf/sf 
lgwf{/s tTjx?nfO{ b]xfoadf]lhd k|:t't ug{;lsG5 M

!=	 lgIf]k cfwf/ M a+}ssf] shf{ Jojxf/ a+}sdf hDdf 
ePsf] lgIf]kdf cfwfl/t x'G5 . lgIf]k a9L 5 eg] 
shf{ klg a9L g} lbg] k|j[lQ x'G5 eg] lgIf]k sd 
ePsf] cj:yfdf shf{ klg sd g} lbg] k|j[lQ 
x'G5 .

@= 	k"FHfL cfwf/ M a+}ssf] k'FhL cfwf/n] klg a+}ssf] 
shf{ Jojxf/nfO{ lgwf{/0f ub{5 . k'FhL Jofj;flos 
a}+lsËsf] s'zg xf] . a9L k'FhL eof] eg] ToxLcg';f/ 
a9L g} shf{ k|jfx / Joj;fo lj:tf/ x'g] ub{5 . 
ToxL eP/ a+}sx?sf] k'FhLsf]if cg'kft lgwf{/0f 
ubf{ s'n hf]lvd efl/t ;DklQsf] !) k|ltzt 
egL lgwf{/0f ul/Psf] x'G5 . s'n hf]lvdefl/t 
;DklQsf] 7"nf] c+z a+}s shf{s} /x]sf] x'G5 .

#=	 Jofhb/M a+}s shf{ Jojxf/sf] csf]{ dxTjk"0f{ 
lgwf{/s tTj Jofhb/ xf] . Jofhb/ sd x'Fbf 
C0fLx?n] shf{sf] dfu a9L ug]{ x'gfn] a9L shf{ 
k|jfx x'G5 eg] Jofhb/ a9L x'Fbf shf{sf] dfu 
sd x'g] x'Fbf shf{ k|jfx klg sd x'g] x'G5 . 
t/ a+}sx?n] shf{ k|jfx ug]{ OR5f rflxF a9L 
Jofhb/df a9L / sd Jofhb/df sd g} x'g] 
ub{5 .

$=	 t/ntfM a+}sx?;Fu kof{Kt t/ntf 5 eg] pgLx?n] 
a9L g} shf{ k|jfx ub{5g\ / t/ntf kof{Kt 
5}g eg] pgLx?n] sd shf{ k|jfx ub{5g\ . 
t/ntf a9L x'g] a+}sx?n] t/ntfsf] nflu s]Gb|Lo 
a+}sdf e/ kg'{gkg]{ x'gfn] df}lb|s sfdsf/jfxLk|lt 
Tolt w]/} /]:kf]G; ghgfpg] Jojxf/ JoQm ub{5g\ 
eg] t/ntf sd x'g] a+}s df}lb|s clwsf/Lsf] 
lqmofsnfkaf6 l5§} g} k|efljt x'g] ub{5g\ . a}+s 
;j{;fwf/0fsf] artnfO{ w/f]x/sf] ?kdf ;'/lIft 
/fVg] / pko'St k|ltkmn lbg] p2]Zon] :yfkgf 
ePsf] ;+:yf ePsf] x'gfn] artstf{n] dfu]sf] 
avtdf pSt /sd Jofh;lxt lkmtf{ lbg'kg]{ 
x'G5 . o:tf] cj:yfdf olb a+}sn] cfkm";Fu ePsf] 
lgIf]k ;a} shf{sf] ?kdf k|jfx u/L t/ntf 
sfod u/]g eg] artstf{n] dfu u/]sf] avt 

lkmtf{ lbg g;Sg] x'G5 . o;/L cfkm\gf] bfloTj 
a+}sn] k"/f ug{ g;Sbf p;sf] Voflt / bL3{sfnLg 
cl:tTjdf g} c;/ kb{5 . o:tf] cj:yfdf a+}sdf 
artstf{x?sf] k};f lemSg] nfOg g} nfUb5 . 
Pp6f a+}sdf artstf{sf] nfOg nfu]kl5 To;sf] 
;+qmd0f c;/ cGo a+}sdf ;d]t ;b{5 / ljQLo 
k|0ffnL g} c;'/lIft x'G5 . t/ntf geP kl5 shf{ 
lbFbf lwtf]sf] ?kdf /fv]sf] ;DklQx? sf}8Lsf] 
d"Nodf laqmL ug'{kb{5 . Pp6 a+}sn] cfkm\gf] shf{ 
c;'n ug{ ;DklQx? ;:tf]df laqmL ub{} hfFbf 
cflv/ ;du| a+}sx?s} aLrdf ;DklQ ;:tf]df 
a]Rg] k|lt:kwf{ h:t} rNgyfNb5 . o;n] ;DklQsf] 
d"No tLa| ultdf 36\g] qmd z'? x'G5 . o:tf] 
eofjx l:ylt gcfcf];\ eGgfsf nflu a+}s ljQLo 
;+:yfx?n] cfkm";Fu ePsf] lgIf]ksf] ;a} efu 
shf{sf] ?kdf nufgL ug{x'Fb}g . s]xL cfjZos 
/sd t/ntfsf] ?kdf /fVg' kb{5 . s]Gb|Lo a+}sn] 
oxL p2]Zosf nflu jfl0fHo a+}sx?sf nflu 
t/ntf cg'kft Go"gtd @) k|ltzt tf]lslbPsf] 
5 . shf{ lgIf]k cg'kft *) k|ltzt tf]lslbPsf] 
5 . jfl0fHo a+}sx?sf] shf{ Jojxf/df o;k|sf/ 
t/ntfsf] dxTjk"0f{ e"ldsf x'G5 .

%=	 a+}ssf] cfsf/ M a+}ssf] cfsf/ 7"nf] 5 eg] shf{ 
k|jfx klg a9L x'G5 / cfsf/ ;fgf] 5 eg] shf{ 
k|jfx klg sd x'g] ub{5 . a+}ssf] s'n ;DklQ / 
bfloTjsf] cj:yfn] a+}ssf] cfsf/ lgwf{/0f ub{5 . 
csf]{ s'/f a+}ssf] cfsf/ 7"nf] 5 eg] df}lb|s 
clwsf/n] lnPsf gLltut lg0f{ok|ltsf] a}+ssf] 
/]:kf]G; klg sdhf]/ x'g] ub{5 . o;sf] ljk/Lt 
;fgf] cfsf/sf a+}sx? df}lb|s clwsf/Lsf] df}lb|s 
gLltaf6 a9L g} k|efljt x'g] ub{5g\ .

^=	 s'n ufx{:Yo pTkfbg M d'n'sdf cfly{s j[l4b/ 
pRr 5, s'n ufx{:Yo pTkfbgsf] j[l4b/ 
;Gtf]ifhgs 5 eg] cfly{s lqmofsnfkn] ult 
lnO/x]sf x'G5g\ . pBf]uwGwf, snsf/vfgf cflb 
km:6fPsf x'G5g\ . k"jf{wf/, dfgj ;+;fwgsf] 
ljsf;df kof{Kt nufgL eO/x]sf] x'G5 . hgtfsf] 
k|ltJolQm cfodf j[l4 eO/x]sf] x'G5 . cfDbfgLdf 
j[l4 x'Fbf artdf j[l4 x'g] / o;n] nufgLdf 
j[l4 x'g] ub{5 . oL cfly{s lqmofsnfkx?df 
nufgL ug{sf nflu a+}saf6 w]/} g} shf{ k|jfx 
x'g] ub{5 . k'gM shf{ k|jfxdf j[l4 x'G5 . 
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cfly{s lqmofsnfkx?n] ult lnPsf] a]nfdf a+}s 
shf{x? klg v/fa x'g] ;Defjgf x'Fb}g . t;y{ 
s'n ufx{:Yo pTkfbg / a+}s shf{sf] ;sf/fTds 
;DaGw x'G5 . 

&=	 df}lb|s gLlt M df}lb|s clwsf/Ln] cjnDag ug]{ 
df}lb|s gLlt, df}lb|s gLltsf pks/0fx?, df}lb|s 
Joj:yfkg k|lqmof / df}lb|s gLltsf k|;f/0f dfu{ 
cflbn] a+}ssf] shf{ Jojxf/df k|ToIf / k/f]If b'a} 
lsl;dsf] k|efj kfb{5 . jfl0fHo a+}sx? eg]sf 
df}lb|s gLlt sfof{Gjogsf ;dsIfLx? x'g\ . 
logsf] dfWodaf6 g} df}lb|s gLltsf] sfof{Gjog 
x'g] ub{5 . ljQLo k|0ffnL s'zn / ljsl;t 
ePsf] 7fpFdf df}lb|s gLltsf] sfof{Gjog k|efjsf/L 
x'g] ub{5 . s]Gb|Lo a+}sn] d'b|fk|bfonfO{ nIodf 
/fVgsf] nflu df}lb|s Joj:yfkg ubf{ jfl0fHo 
a+}ssf] clws t/ntfnfO{ ;~rfng nIosf] ?kdf 
lnPsf] x'G5 . clgjfo{ gub df}Hbft, a+}s b/, 
v'nf ahf/ k|lqmof cflbsf] dfWodaf6 s]Gb|Lo 
a+}sn] jfl0fHo a+}sx?sf] shf{ k|jfx Ifdtfdf 
k|efj kf/L d'b|fk|bfodf k|efj kfb{5 . s]Gb|Lo 
a+}sn] v'nf ahf/df k|lte"ltx? laqmL ubf{ 
jfl0fHo a+}sx?sf] C0fof]Uo sf]ifdf sdL x'G5 / 
pgLx?sf] shf{ k|jfx Ifdtf ;+s'lrt x'G5 . To:t} 
clgjfo{ gub cg'kftdf j[l4 ubf{ klg a+}sx?n] 
yk /sd s]Gb|Lo a+}sdf /fVg'kg]{ x'gfn] pgLx?sf] 
nufgLof]Uo sf]ifdf sdL eO{ C0f k|jfx Ifdtf sd 
x'G5 .

	 t/ df}lb|s gLltsf] a+}ssf] shf{ Jojxf/df s:tf] 
k|efj kb{5 eGg] s'/f a+}ssf] cfsf/, t/ntf, / 
k'FhL ;+/rgfn] ;d]t lgwf{/0f ub{5 . ;fdfGotofM 
;fgf], sd t/ntf / sd k'FhL ePsf] a+}s, hf] 
Hofbft/ t/ntfsf] nflu s]Gb|Lo a+}sdf e/ kb{5g\, 
ltgLx? s]Gb|Lo a+}ssf] df}lb|s gLltaf6 Hofbf 
k|efljt x'G5g\ . a+}sx?df t/ntf ;+s6 x'Fbf 
s]Gb|Lo a+}sn] pknAw u/fpg] clGtd C0fbftf 
;'ljwfn] jfl0fHo a+}sx?sf] shf{ Jojxf/df 7"nf] 
/fxt k|bfg ub{5 . o;n] a+}sx?sf] shf{ Jojxf/ 
dfq xf]Og, pgLx?sf] cl:tTjf / :yfloTj g} 
;'lglZrt ub{5 . s]Gb|Lo a+}sn] a+}s b/df j[l4 
ubf{ jfl0fHo a+}sx?n] s]Gb|Lo a+}s;Fu lng] C0fsf] 
Jofhb/ dxFuf] kg{hfg] / To;sf] k|efj qmdzM 
a+}sn] u|fxsnfO{ lbg] shf{df lng] Jofhb/df 

kg]{ x'Fbf a+}s b/df j[l4 x'Fbf shf{sf] dfudf 
cGttf]uTjf sdL x'g] ub{5 . csf]{ s'/f dxFuf] 
a+}sb/df jfl0fHo a+}sx?n] s]Gb|Lo a+}s;Fu sd g} 
shf{ lng] x'Fbf pgLx?sf] shf{ k|jfx Ifdtf ;d]t 
sd x'g hfG5 .

	 a+}sx?sf] shf{ Jojxf/df df}lb|s gLltsf] k|;f/0f 
;+oGqsf] ;d]t pNn]Vo k|efj x'g] x'gfn] ;f] ljifo 
klg oxfF s]xL pNn]v ug'{ ;fGble{s x'gcfpF5 . 
df}lb|s gLltsf ;+oGqx? w]/} lsl;dsf 5g\, h:t}M 
a+}s shf{ dfu{, jf;nft dfu{, ljlgdo b/ dfu{, 
Jofh b/ dfu{, ;DklQ dfu{, hf]lvd axg dfu{ 
cflb . oL k|;f/0f dfu{x?n] cf–cfkm\g} lsl;dn] 
a+}ssf] shf{ Jojxf/nfO{ k|efljt kf/L cGttf]uTjf 
jf:tljs cfly{s r/x?nfO{ k|efljt kfl//x]sf 
x'G5g\ . df}lb|s gLltsf] a+}s shf{ dfu{cGtu{t 
df}lb|s clwsf/Ln] lnPsf df}lb|s Joj:yfkg;DaGwL 
sbdn] jfl0fHo a+}sx?sf] C0fof]Uo sf]if k|efljt 
x'g] / cGttf]uTjf pgLx?sf] shf{ k|jfx k|efljt 
eO{ To;sf] c;/ cfly{s lqmofsnfkx?df kg]{ 
x'G5 . h:tf] ls s]Gb|Lo a+}sn] d'b|f k|bfo a9fpgsf 
nflu clgjfo{ gub cg'kft 36fof] eg] jfl0fHo 
a+}sx?sf] C0fof]Uo sf]ifdf j[l4 x'G5, lsgls 
pgLx?n] klxn] cfkm\gf] s'n lgIf]k bfloTjsf] 
hlt k|ltzt /sd s]Gb|Lo a+}sdf clgjfo{ gub 
df}Hbft jfkt /fVg'kYof]{, ca Tof]eGbf sd /sd 
/fv] k'Ug] eof] . o:tf] cj:yfdf pgLx?n] shf{ 
k|jfx ug{ kfpg] /sd j[l4 x'G5 . kmn:j?k 
shf{ nufgL a9\5 . o;af6 cy{tGqsf ljleGg 
If]qx?df nufgL a9\5 . o;n] pTkfbg / cfDbfgL 
a9fpF5 . o;sf] ljk/Lt clgjfo{ gub cg'kft 
a9fpFbf a+}sx?sf] C0fof]Uo sf]ifsf] /sd 36\5, 
nufgL sd x'G5 / pTkfbg klg 36\5 .

	 df}lb|s gLltsf] jf;nft dfu{af6 a+}sx?sf] shf{ 
Jojxf/ / cfly{s ultljlwdf kg]{ k|efj eg] a+}ssf 
C0fLx?sf] jf;nfttkm{af6 x]g'{kg]{ x'G5 . s]Gb|Lo 
a+}sn] d'b|fk|bfo 36fpg] k|of; ubf{ Jofhb/ 
a9\5 . a9]sf] Jofhb/n] :6s, l/on O:6]6, a08 
cflbsf] d"No 36fpF5 . oL ;DklQx?sf] d"No 
36\bf a+}ssf C0fLx?sf] ;DklQdf sdL cfpF5 . 
pgLx?sf] jf;nft sdhf]/ x'G5 . a+}sdf C0f 
lnFbf /fv]sf] lwtf]sf] d"Nodf ;d]t ef/L lu/fj6 
cfpF5 . o:tf] cj:yfdf a+}ssf] C0f gltg]{ 
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lgot ePsf C0fLx?n] cem shf{ yKb} hfG5g\ . 
pgLx?sf] lgotaf/]df a+}s hfgsf/ gx'g;S5 . 
k|lts"n 5gf}6sf] l:ylt x'Fb} hfG5 . lnPsf] 
C0feGbf lwtf]sf] d"No sd x'guPkl5 C0fLn] 
C0f gltg]{ g}lts vt/fk"0f{ Jojxf/ b]vfpF5 . 
kmn:j?k shf{ v/fa x'G5 . a+}s eml:sG5 . 
p;n] ca shf{ k|jfx ubf{ s8f zt{x? /fVg], 
shf{ /fzlg+u ug]{, shf{ k|jfxdf sdL Nofpg] 
cflb lqmofsnfkx? u/L shf{ k|jfxdf ;+s'rg 
NofpF5 . kmn:j?k nufgLdf sdL, pTkfbgdf 
;d]t sdL x'G5 .

	 To:t}, Jofhb/ dfu{nfO{ x]bf{ df}lb|s clwsf/Ln] 
d'b|f k|bfodf j[l4 ubf{ Jofhb/df sdL x'G5 . 
Jofhb/ sd x'Fbf shf{sf] dfu a9\g uO{ nufgL 
a9\g] / pTkfbg a9\g] x'G5 .

	 ljlgdo b/ dfu{nfO{ x]g]{ xf] eg] d'b|fk|bfodf j[l4 
ubf{ Jofhb/df sdL x'G5 . Jofhb/df sdL x'Fbf 
k'FhL vftf k"0f{ kl/jTo{ ePsf] cj:yfdf a9L 
k|ltkmnsf] nflu k'FhL jflxl/g] k|j[lQ a9\5 . o;n] 
:jb]zL d'b|fsf] dfu 36\g] / ljb]zL d'b|fsf] dfu 
a9\g] eO{ :jb]zL d'b|fsf] ljlgdo b/ cjd"Nog 
x'ghfG5 . o;af6 cfoft xtf]T;flxt / lgof{t 
k|f]T;flxt x'G5 . a9L lgof{t ug{sf] nflu a9L g} 
nufgL / pTkfbg ug'{k5{ h;sf nflu a+}s shf{ 
klg a9L g} k|jfx ug'{kb{5 .

	 df}lb|s gLltsf] ;DklQ dfu{nfO{ ljZn]if0f ubf{ 
d'b|fk|bfo a9fpFbf cfPsf] Jofhb/sf] sdLn] 
h;n] :6s, a08sf] d"No a9fOlbG5 . Ps 
lglZrt ;Ldf;Dd a9]sf] :6s, a08sf] d"Non] 
C0fL / a+}ssf] jf;nft ;d]t /fd|} x'G5 . t/ ;f] 
d"No jf:tljs w/ftnnfO{ Wofg} glbO{ ;§]jfhL 
p2]Zon] j[l4 x'gyfNof] eg] o;af6 kmf]sf km'6\g 
uO{ ljQLo c:yfloTj ;[hgf x'G5 . t/ Ps 
lglZrt ;Ldf;Dd a9]sf] :6s, a08sf] d"Non] 
a+}ssf] jf;nftdf pko'St k|efj kfgf{n] Ps t 
a+}sx? shf{ k|jfx lj:tf/ ug{ OR5's x'G5g\ . 
csf{lt/ C0fLsf] wg / pkef]u ug]{ k|j[lQ klg 
a9\gfn] To;nfO{ k"/f ug{ nufgL / pTkfbg klg 
j[l4 x'g]ub{5, h;sf nflu a+}s shf{ ;d]t j[l4 
ug'{kg]{ x'G5 .

	 df}lb|s gLltsf] hf]lvd axg dfu{n] s] eGb5 
eg] s]Gb|Lo a+}sn] Jofhb/df sdL ul/lbFbf 
a+}sx?n] shf{ k|jfx v's'nf] agfpg], cljj]szLn 
?kn] shf{ lbg], hyfefjL shf{ k|jfx x'g], 
cg'TkfbgzLn If]qdf shf{ k|jfx x'g], shf{sf] 
b'?kof]u x'g] cflb ;Defjgf x'gfn] 7"nf] shf{ 
hf]lvd pTkGg x'G5, h;n] cGttf]uTjf ljQLo 
c:yfloTj ;d]t lgDTofpF5 eg] csf{lt/ cfly{s 
ljsf; klg ck]lIft ?kdf k|fKt x'Fb}g .

*=	 a}+sx?sf] shf{ gLlt M a+}sx?sf] shf{ k|jfx :jo+ 
pgLx?sf] shf{ gLltaf6 k|efljt x'g]ub{5 . shf{ 
gLltdf shf{ s'gs'g If]qdf k|jfx ug]{, shf{sf 
zt{x?, cjlw, Jofhb/, clVtof/L cflb s'/fx? 
pNn]v ul/Psf] x'G5 . a+}sx?sf] shf{ Jojxf/ 
log} ljifoj:t'sf] w'/Lsf] jl/kl/ 3'Db5 .

(=	 a+}ssf] C0f lbg] OR5f M a+}sdf kof{Kt t/ntf 
eP/ klg shf{ lbg] OR5f 5}g eg] s'g} u|fxs 
ljz]ifnfO{ shf{ glbg klg ;Sb5 . w]/} hf]lvdk"0f{, 
jftfj/0fLo b[li6sf]0fn] k|lts"n, sd k|ltkmno'St 
If]qdf a+}sx?n] shf{ glbg klg ;Sb5g\ .

!)=	shf{sf] dfu M a+}sx?n] cy{tGqsf ljleGg If]qx?df 
shf{ k|jfx ug{sf nflu tL tL If]qx?af6 shf{sf] 
dfu klg x'g'kb{5 . shf{sf] dfu geO{ shf{ lbg] 
s'/f] cfpFb}g . clxn] sltko s[lif If]qdf hfg'kg]{ 
shf{ tf]lsPsf] cg'kftdf hfgg;Sg'sf k5fl8 
shf{sf] dfu g} gx'g' klg d'Vo sf/0fsf] ?kdf 
/x]sf] 5 . a+}sx?n] shf{ lbFbf nufpg] k|zf;lgs 
emGem6 cflbsf sf/0f s[ifsx? Uf|fdL0f If]qsf 
cgf}krfl/s ;|f]tx? -;fx" dxfhg, cfkmGt_ 
cflbaf6} C0f lnP/ sfd rnfpg] u/]sf] klg 
kfOG5 .

!!=	lgofds lgsfosf] lgb]{zg M a+}s tyf ljQLo 
;+:yfx?sf] shf{ Jojxf/nfO{ lgofds lgsfosf] 
gLlt, lgb]{zgn] k|ToIf k|efj kfb{5 . s]Gb|Lo 
a+}sn] lbPsf lgodgsf/L lgb]{zgx?, h:t}M k|lt 
u|fxs shf{ ;Ldf, k'FhLsf]if cg'kft, If]qut shf{ 
;Ldf, l/on:6]6 If]qdf nufgL ug{;lsg] ;Ldf, 
clgjfo{ gub df}Hbft, nf]g 6' Eofn' cg'kft, 
shf{÷ lgIf]k cg'kft, pTkfbgzLn shf{ cg'kft, 
t/ntf cg'kft, lgliqmo shf{ cg'kft, ;+:yfut 
;'zf;g cflb ;DaGwL lgb]{zgx?n] jfl0fHo 
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a+}sx?sf] shf{ Jojxf/nfO{ k|ToIf / k/f]If k|efj 
kfg]{ ub{5g\ .

!#= lgliqmo shf{ M a+}sx?sf] lgliqmo shf{ cg'kft 
w]/} x'guof] eg] pgLx?n] w]/} /sd shf{ gf]S;fgL 
Joj:yfjfkt\ /fVg'kg]{ x'G5 . kmn:j?k a+}ssf] 
k'FhLsf]if sd x'ghfg], C0fof]Uo sf]if klg sd 
x'ghfg] eO{ shf{ k|jfxdf sdL x'gcfpF5 eg] 
csf{lt/ af/Daf/ shf{ lgliqmo x'g] 8/n] a+}sx?n] 
shf{ k|jfxdf s8fO{ ug{ yfNb5g\ .

!$=	shf{sf] xl/tLs/0fM sltko a+}s ljQLo ;+:yfx?n] 
k|foM shf{sf] xl/tLs/0f ug]{ u/]sf] kfOG5 . vf; 
u/L clwljsif{ shf{df lglZrt ;dodf Jofhb/ 
c;'n ug]{, ;f] Jofh c;'n ug{ csf]{ shf{ lbg] 
h:tf k|j[lQx?n] ubf{ shf{ ;w}F xl/of] b]lvg], t/ 
To;sf] ;Ffjf ltg]{ ;Gbe{df ;Gb]x k}bf x'g h:tf 
k|j[lQx? ;d]t b]lvgfn] a}+lsË Joj;fodf hf]lvd 
pTkGg eO/x]sf] x'G5 .

!%=	s[lif, cf}Bf]lusLs/0f / k"jf{wf/sf] ljsf;sf] 
cj:yf M a++}sx?sf] shf{ nufgL d'n'ssf] s[lif 
If]qsf] cj:yf, cf}Bf]uLs/0fsf] cj:yf, ef}lts 
k"jf{wf/x?sf] cj:yf cflbdf e/ kb{5 . s[lif If]qdf 
nufgL ug{sf nflu s[lif aLdf x'g'kg]{, k|zf;lgs 
em}emd]nfx? sd x'g'kg]{, s[lif shf{sf] dfu x'g'kg]{, 
;/sf/n] pTk|]/0ffTds e"ldsf v]Ng'k5{ . To:t}, 
d'n'sdf cf}Bf]uLs/0f ePsf] 5, dhb"/ Joj:yfkg 
;DaGw ;'dw'/ 5, ef}lts k"jf{wf/sf] /fd|f] ljsf; 
ePsf] 5 eg] a+}s shf{ klg ;'/lIft x'g] / a9L 
shf{ hfg] ub{5 .

!^=	Psfk;sf] cGt;{DaGw / k|0ffnLut hf]lvdsf] 
cj:yf M a+}s ljQLo ;+:yfx?aLrsf] Psfk;sf] 
h]lnPsf] ;DaGw / k|0ffnLut hf]lvdsf] cj:yfn] 
;d]t a+}ssf] shf{ Jojxf/nfO{ k|efj kfb{5 . 
olb cGo a+}s ljQLo ;+:yfx?sf] aLrdf uPsf] 
cGt/ a+}s shf{ p7\g g;Sg], hf]lvd x'g] x'G5 
eg] a+}sx?sf] aLrdf x'g] cGt/a+}s sf/f]jf/ 
lg?T;flxt x'g] x'G5 . Jofhb/ dxFuf] kg]{ x'G5 . 
To:t} ;du| a}+lsË k|0ffnLdf k|0ffnLut hf]lvd 
5 eg] a+}s ljQLo ;+:yfx? shf{ k|jfxdf sdL 

Nofpg], shf{ /f;lgË ug]{ h:tf Jojxf/x? 
k|:t't ug{ yfNb5g\ .

lgisif{
jfl0fHo a+}sx?n] ljQLo dWo:ytfsf] sfo{af6 

cy{tGqsf] art ug{;Sg] If]qaf6 lgIf]ksf] ?kdf 
k};f ;+sng u/L cy{tGqsf ljleGg If]qx?df shf{ 
k|jfx ug]{ ub{5g\ . a+}sx?sf] oxL ljQLo dWo:ytfsf] 
sfo{af6 g} d'n'ssf] cfly{s ljsf;, cfly{s l:y/tf / 
ljQLo If]q :yfloTj k|efljt x'g]ub{5 .

shf{n] a+}ssf] s'n ;DklQsf] dxTjk"0f{ lx:;f 
cf]u6]sf] x'G5 / a+}s shf{af6 k|fKt Jofh cfDbfgL 
g} a+}ssf] cfDbfgLsf] dxTjk"0f{ lx:;f x'gcfpF5 . a+}s 
shf{df 7"nf] hf]lvd lglxt x'G5, h;n] a+}ssf] d'gfkmf, 
t/ntf / ;Ifdtfdf 7"nf] k|efj kfb{5 . a+}s shf{sf] 
u'0f:t/n] a+}ssf] ;'b[9tf / :yfloTjsf] ;fy} lgIf]kstf{ 
/ ;fx"x?n] Joxf]g'{kg]{ hf]lvdnfO{ klg cf}FNofO/x]sf] 
x'G5 . shf{sf] sd;n Joj:yfkg g} ljZjJofkL ?kdf 
a+}s c;kmntf / t/ntf hf]lvdsf] d'Vo sf/0f xf] . 
t;y{ a+}s shf{ Jojxf/sf lgwf{/s tTjx?sf] af/]df 
a+}sx? :jo+, s]Gb|Lo a+}s, ;/sf/, u|fxs, cg';Gwftf 
/ cGo ;/f]sf/jfnfx? ;a}n] /fd|f] hfgsf/L xfl;n 
ug'{ h?/L 5 . 

a+}s shf{sf d'Vo lgwf{/s tTjx? a+}ssf] lgIf]k 
cfwf/, k'FhL cfwf/, t/ntf, a+}ssf] cfsf/, df}lb|s gLlt, 
lgods lgsfosf] gLlt lgb]{zg, lgliqmo shf{, shf{ 
xl/tLs/0f, Psfk;sf] ;DaGw / k|0ffnLut hf]lvdsf] 
cj:yf, cfly{s j[l4b/sf] cj:yf, s[lif, cf}Bf]lusL/0f 
/ k"jf{wf/sf] cj:yf, shf{sf] dfu, a+}sx?sf] shf{ 
gLlt cflb x'g\ . oL tTjx?df pko'St Wofg k'¥ofP/ 
ul/Psf] shf{ Jojxf/n] jfl0fHo a+}sx?sf] t/ntf, 
nfebfostf, nufgLsf] ;'/Iff, ljljwtf / ;dli6ut 
:yfloTj k|j4{g ub{5 eg] pRr cfly{s j[l4b/  
xfl;n ug{df ;d]t d2t k'Ub5 . a+}sx?sf] shf{ 
Jojxf/sf lgwf{/s tTjx?sf] af/]df ;xL ljZn]if0f 
ug{;Sg] xf] eg] s]Gb|Lo a+}s / ;/sf/n] lng] 
a+}s;DaGwL gLlt lg0f{ox? ;d]t ;xL ?kdf sfof{Gjog 
x'g ;Sb5g\ . ll

-n]vs g]kfn /fi6« a}+ssf sfo{sf/L lgb]{zs x'g'x'G5 ._
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;du| u'0f:t/ Joj:yfkg Pj+ u'0ffTds 
kl/lwsf] If]q / a}+ls· Joj;fo

� k|tfk ;'j]bL

ljifo k|j]z 
clxn]sf] o'u Joj:yfkgsf] o'u xf] . ;fdfGo 

cy{df Joj:yfkg eGgfn] c?nfO{ sfd nufpg 
;Sg] JolQm v'jL jf snf a'em\g ;lsG5 / ;|f]tsf] 
cefjdf ;d]t c?åf/f s'zntf;fy sfd ug{ ;Sg''nfO{ 
Joj:yfkgsf] ;kmntf dflgG5 . a}+s tyf ljQLo 
;+:yfx? Psftkm{ Jofj;flos csf]{tkm{ u|fxs ;+/If0f 
l;4fGtaf6 ;d]t sfo{x? ;Dkfbg ug'{kg]{ x'G5 . o:tf 
;+:yfx?sf] ;kmntfdf lg/Gt/ ;'wf/ Joj:yfkgsf] 
dxTjk"0f{ e"ldsf /x]sf] x'G5 . cfhef]ln of] Pp6f 
;j{JofkL sfo{ (Pervasive function) xf] / ;+:yfsf 
ljleGg txx? h:t} M pRr, dWod / lgDg tx 
;a} 7fpFdf cfjZos kg]{ ub{5 . a}+s tyf ljQLo 
;+:yfsf] ;a} If]qdf cfjZostf cg';f/sf] ;a} If]qdf 
;Dk"0f{ u'0f:t/ ;'wf/ / u'0ffTds kl/lwnfO{ k|of]u / 
ljsf; ug{ ;s]df Joj:yfkg d}qL eO{ pTkfbsTj 
j[l4 ug{ 7"nf] of]ubfg k'Ug] b]lvG5 . Joj:yfkgsf] 
c+u|]hL zAb Management nfO{ tLg efu nufP/ 
o;sf] cy{ nufpFbf Management cy{ft Manage = 
To manage, Men = By men, T = With tactfully 
To;}n] Management nfO{ ;|f]tx? (4M +I cyf{t\ 
Men, Material, Money, Machine + Information 
system) nfO{ rnfvLk"0f{ ?kaf6 pkof]u u/L c?åf/f 
sfd ;DkGg u/fpg] snfnfO{ a'em\g ;lsG5 . o;df 
u'0f:t/ ;'wf/sf ;fy;fy} u'0ffTds kl/lwsf] k|of]uaf6 
u'0f:t/Lo j:t' jf ;]jf pknAw u/fpg 7"nf] d2t k'Ug] 
b]lvG5 . lg/Gt/ u'0f:t/ ;'wf/sf ;fy;fy} u'0ffTds 
kl/lwsf] cefjn] ubf{ ;+u7gdf ljleGg k|sf/sf 
;d:ofx? / c;xhtf ;[hgf x'g] x'Fbf cfhef]ln 
o;nfO{ ljz]if dxTj lbPsf] kfOG5 .

;du| u'0f:t/ Joj:yfkg -TQM_
s'g} klg ;+u7gdf j:t' tyf ;]jfdf dfq u'0f:t/ 

sfod u/]/ ;+u7gsf ;Da4 kIfx?nfO{ ;Gt'i6 agfpg 
;ls+b}g . ;+u7gsf ;/f]sf/jfnfx? h:t}M z]o/wgL, 
sd{rf/L tyf u|fxsx?nfO{ ;Gt'i6 agfpg u'0f:t/ 
k|ltkmn, u'0f:t/ ;'ljwf tyf sfo{ hLjgsf] u'0f tyf 
u'0f:t/Lo j:t' / ;]jf k|bfg ug'{ kb{5 . Ps k6s to 
u/]sf] u'0f:t/ -Standard_ ;w}Fe/ pRr:t/s} /xG5 
eGg] x'Fb}g . To;}n] ;+u7gn] x/]s If]qdf u'0f:t/df 
;'wf/ Nofpg' kb{5 / x/]s If]qdf u'0f:t/ sfod 
ug'{kb{5 eGg] cjwf/0ff g} ;du| u'0f:t/ Joj:yfkg 
xf] . o;nfO{ Joj:yfkgsf] gjLgtd cjwf/0ffsf] 
?kdf lnOPsf] 5 .

of] cjwf/0ffn] j:t' tyf ;f] pTkfbg ubf{ 
k|of]u x'g] ;fdu|L b]lv pTkfbg jf k|zf]wg k|lqmof 
nufot pTkflbt j:t'sf] 9'jfgL, sd{rf/Lsf] ;du| 
sfo{ hLjgsf] u'0f:t/ ;Ddsf ;a} If]qdf lgoldt 
?kdf u'0f:t/df ;'wf/ Nofpg] k|lta4tf JoQm ub{5 .

o; cy{df ;du| u'0f:t/ Joj:yfkg lg/Gt/ 
;'wf/sf lglDQ Jojxf/df g} nfu" ug]{ dfGotfsf] ?kdf 
a'em\g ;lsG5 . lg/Gt/ ;'wf/sf nflu ;+u7gn] 
a]~rdfls{ª outsourcing, speed, ISO 9000, 
tYofª\sLo u'0f:t/ lgoGq0f h:tf ljleGg ljlwx? 
ckgfpg ;lsG5 .

Robbins / Coulter sf cg';f/ æ;du| u'0f:t/ 
Joj:yfkg Joj:yfkgsf] Pp6f bz{g xf], h'g u|fxssf] 
cfjZostf / ck]Iffåf/f dfu{blz{t x'G5 / sfo{ 
k|lqmofsf] lg/Gt/ ;'wf/df s]lGb|t x'G5 .Æ

ISO sf cg';f/ æ;du| u'0f:t/ Joj:yfkg 
eg]sf] u'0f:t/ k|lt s]lGb|t ;Dk"0f{ ;+u7gsf nflu 
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Joj:yfkg b[li6sf]0f xf] . of] b'li6sf]0f ;a} ;b:ox?sf] 
;xeflutfdf cfwfl/t eO{ u|fxssf] ;Gt'li6 dfkm{t 
lb3{sfnLg ;kmntf / ;Dk"0f{ ;b:ox? tyf ;dfhsf] 
lxt rfxg] ;Dk"0f{ ;+u7gx?sf nflu Pp6f Joj:yfkg 
b[li6sf]0f xf] .Æ 

t;y{ ;du| u'0f:t/ Joj:yfkgn] Pp6f ;+:yfsf 
;du| kIfx?df ;'wf/ clg lg/Gt/ ;'wf/ ub}{ ;Dk"0f{ 
;/f]sf/jfnfx?nfO{ k"0f{ ;Gt'i6L x'g] u/L u'0f:t/Lo 
;]jf / ;'ljwf k|bfg ug{;Fu ;DalGwt 5 .

TQM sf k|rlnt s]xL ljlwx¿ M
-!_	a]~r dfls{ª – of] cfkm\gf k|lt:kwL{x?sf] u'0f:t/ 

cjnDagsf nflu u/]sf k|of;x? x]/]/ ;a}eGbf 
/fd|f] k|of; jf tl/sfnfO{ cjnDag ug]{ ljlw xf] .

-@_	afx\o;|f]t -Out sourcing_ – cfkm"n] /fd|f] ug{ 
;Sg] cfkm}n] u/]/, /fd|f] ug{ g;Sg] afx\o kIfnfO{ 
lhDdf nufpg] ljlw xf] .

-#_	tLj|tf – l56f] h;n] ahf/df ;fdfg k'¥ofpF5 
p;}n] ;kmntf kfpF5 . To;}n] JIT -Just in 
Time_ sf] gLlt cjnDag ug]{ ljlw xf] .

-$_	ISO 9000 – u'0f:t/ lgwf{/0fsf nflu cGt/f{li6«o 
;+u7g ISO n] tof/ kf/]sf] tflnsfnfO{ 
ISO9000 elgG5 . ;]jf tyf pTkfbg If]qsf 
lglDQ cnu cnu dfkb08x? x'G5g\ . o;df 
j:t' tyf ;]jfsf] :jLsfo{ u'0f:t/df s] s] kb{5g\ 
eGg] x]l/G5 . o;n] Product testing employee 
training, Record keeping, supplier relation 
tyf Maintenance Policy & Procedure nfO{ 
;d]6]sf] x'G5 . oL ljleGg r/0fsf Test kf; 
ePkl5 dfq k|df0fkq hf/L x'G5 .

-%_	tYofª\sLo u'0f:t/ – o; cGtu/t j:t'sf] 
cg'udg ug{ Acceptance sampling / in 
Process sampling ul/G5 . Acceptance 
sampling df pTkflbt j:t'dWo] s]xLsf] gd"gf 
lnP/ k/LIf0f ul/G5 / sd;n u'0f:t/ ePsf] 
j:t' ahf/df hfb}gg eg] In process sampling 
df pTkfbgsf] qmddf ePsf j:t'x?sf] u'0f:t/ 
k/LIf0f ul/G5 h;af6 lalu|Psf j:t' pTkfbg 
x'Fb}g eGg]df ljZj:t x'g ;lsG5 .

-^_	cGo .
zz Research & Development
zz Use of Modern Technology
zz Continuous of feedback

(Quality Circle) u'0ffTds kl/lw
;d"x sfo{sf] Pp6f b[li6sf]0f Quality Circle 

xf] . of] ;j{k|yd ;g\ 1960 df hfkfgdf Union of 
Japanese Scientist & Engineers x?åf/f ljsf; 
ul/Psf] xf] . USA df ;g\ 1974 df k|of]u ePsf] 
lyof] . hfkfgdf ;g\ 1980 df *) nfv workersx? 
o;df ;xefuL lyP eg] USA df # nfv dfq 
;xefuL lyP .

Quality Circle eg]sf] sd{rf/Lx?sf] Pp6f 
o:tf] ;d"x xf], hf] cfkm\gf] ;'k/Lj]Ifsx?;Fu lgoldt 
?kdf e]6\5g\ / pTkfbg ;d:ofsf] klxrfg u/L 
;dfwfgsf nflu l;kmfl/; ub{5g\ . To;kl5 oL 
l;kmfl/;x? sfof{Gjogsf nflu pRr Joj:yfkg (Top 
level Management) sxfF k|:t't u/L sd{rf/Lx?sf] 
;xeflutfdf sfof{Gjog ul/G5 .

Stress sf cg';f/ æQuality Circle eg]sf] 
sd{rf/Lx?sf] sfo{ ;d"x xf], hxfF lgoldt e]63f6 
u/L cfkm\gf u'0f;DaGwL ;d:ofdf 5nkmn ub{5g\ 
/ ;'wf/fTds sbd rfNb5g\ .Æ o;nfO{ ;d:of 
;dfwfgsf] Pp6f pQd pkfosf] ?kdf lnOG5 .

t;y{ u'0ffTds kl/lw Ps} sfo{ If]qdf !)÷!@ 
hgf sd{rf/Lx?sf] ;d"x xf], hxfF k|fo xKtfsf] Psk6s 
sDkgLsf] ;do / efjgfdf lgoldt e]63f6 ub{5g\ . 
pTkfbgnfO{ k|efj kg]{ cfkm\gf ;d:ofsf] klxrfg / 
ljZn]if0f ub{5g\ . ;do Pj+ k};fsf] plrt art jf 
u'0ffTds ;'wf/ ug{sf nflu ;dfwfgsf] l;kmfl/; u/L 
pRr Joj:yfkg ;dIf k7fOG5 . ToxfFaf6 ;d"xsf] 
l;kmfl/;df ;d:ofsf] k'g/fjnf]sg ub}{ clGtd lg0f{o 
lnO{ sfof{Gjog ul/G5 . o;nfO{ lgDg lrqaf6 
b]vfpg ;lsG5 .

Decision

Solution  
Reviewed

Problem 
Selection

Problem 
review

Problem  
Identification

Solution  
recommended
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u'0ffTds kl/lwsf ljz]iftfx¿ M
!=	 ;a}sf] ;xeflutf
@=	 k|To]s ;b:on] lqmofsnfk tyf sfo{qmd ljsf;df 

;xof]u ub{5g\ .
#=	 ;+u7gn] ;[hgzLntfsf] cEof; kfpF5 .
$=	 u'gf;f] sd x'G5 .
%=	 Pstf / ;xof]udf ;'wf/ cfpF5 .
^=	 u'0fsf] ljrngdf b]lvg] bf]ifx? ;'wf/df s]lGb|t .
&=	 sfdbf/df u'0fk|ltsf] ;r]ttf / cg'e"ltdf cfwfl/t 

agfpg] .
*=	 ;]jfnfO{ u'0f:t/Lo agfpg ;xof]u
(=	 ;xeflutfTds Joj:yfkgsf] c+u
!)=	sfdbf/nfO{ ;+:yfk|lt cfa4 agfpg] .

o;/L u'0ffTds kl/lw -Quality Circle_ cfw'lgs 
Pj+ Result Oriented Joj:yfkgsf] Pp6f cleGg c+u 
alg;s]sf] 5 . s'g} klg sfo{nfO{ pTkfbgd'vL agfpFb} 
rf/}tkm{ b]lvPsf r'gf}tLsf] ;fdgf ub}{ k|lt:kwL{ 
eGbf /fd|f] /0fgLlt lnP/ ;w}F ;'wfl/P/ innovative 
x'Fb} sfo{ ;Dkfbg ug{ quality circle Pp6f pQd  
ljlw xf] .

a}+lsª Joj;fo / ;du| u'0f:t/ Joj:yfkg Pj+ 
u'0ffTds kl/lwsf] If]q

a}+s÷ljQLo If]q cToGt ;+j]bgzLn Joj;fo xf] . 
csf]{tkm{ of] If]qdf ljZjf;, Voflt, k|lti7f / u'0f:t/Lo 
Joj:yfkgaf6 k|lt:kwf{df cufl8 cfpg] ;+:yfx?n] 
dfq ;kmntf xfl;n ug{ ;Sb5g\ . vf;u/L cfkm\gf] 
Joj;fo / sf/f]af/sf] la:tf/ Pj+ clej[l4 ub{} 
eO/x]sf u|fxsx?nfO{ oyf:yfgdf ;Gt'i6L k|bfg 
ug]{, k|lt:kwL{ ;+:yfsf u|fxsx? leœofpg] / laNs'n} 
gofF u|fxsx?nfO{ a}+sdf leœofpg] /0fgLltnfO{ ;fy{s 
agfpg] ahf/ /0fgLlt ;kmn agfpg klg a}+s ljQLo 
;+:yfx?n] ;du| u'0f:t/ Joj:yfkgnfO{ pRr dxTj 
lbg'kg]{ x'G5 . o;sf nflu a}+s ljQLo ;+:yfx?n] 
cfkm\gf] Joj:yfksLo Ifdtf, k|fljlws Ifdtf, Joj;fo 
k|j4{g / gjLgtf, ljQLo Joj:yfkg, ef}lts Joj:yfkg, 
sd{rf/L sfo{s'zntf, ;fdu|L Joj:yfkg, u|fxs ;DaGw 
Joj:yfkg, shf{ nufgL Pj+ c;'nL Joj:yfkgsf ;fy 
;fy} ;du| sf/f]af/df u'0f:t/ sfod x'g] u/L pko'Qm 

Joj:yfkg ug{' h?/L 5 . o;nfO{ k|efjsf/L agfpg 
;s]df ;]jf÷;'ljwfdf u'0f:t/Lotf cfpg], u|fxsnfO{ 
k"0f{ ;Gt'i6L k|fKt x'g], Joj:yfkgnfO{ sd Stress 
kg]{, sd{rf/Lx?df Ps vfnsf] ;Gt'i6L k|fKt eO{ 
pTkfbsTj clej[l4 eO{ a}+ssf] lbuf] eljio ;d]t 
;'lglZrt x'g] x'Fbf o;nfO{ ljz]if dxTj lbg] u/]sf] 
kfOG5 . o;sf nflu a]Grdfls{ª, cfp6 ;f]l;{+u, 
tTsfn ;'wf/ jf tYofª\sLo ;'wf/ jf cGo s'g} klg 
ljlwsf] dfWodaf6 lg/Gt/ ;'wf/ ug'{sf ;fy} u'0ffTds 
kl/lwsf] k|of]u ul//xg' kb{5 . a}+lsË If]qdf lgDg 
ljifox?nfO{ u'0f:t/ Joj:yfkg Pj+ u'0ffTds kl/lwsf] 
dxTjk"0f{ If]q dflgPsf] 5 .

zz gLlt, of]hgf Pj+ sfo{qmdsf] lgdf{0f
zz pRr Joj:yfkgsf] k|lta4tf,
zz hgzlQm Joj:yfkg / sd{rf/L cfr/0f,
zz k|fljlws Pj+ clen]v k|0ffnL,
zz Joj;fo Pj+ ljleGg k|f]8S6x?,
zz n]vf k|0ffnL,
zz u|fxs ;Gt'i6L Joj:yfkg,
zz ;]jf k|jfx k|0ffnL,
zz ;fdflhs pQ/bfloTj,
zz ef}lts ;]jf ;'ljwf,
zz v'b|f sfo{sf] Outsourcing,
zz shf{ tyf ;DklQsf] u'0f:t/

lgisif{
a}+lsË Joj;fo cGoGt ;+j]bgzLn / k|lt:kwL{ 

Joj;fo ;d]t ePsfn] o;df u|fxsx?n] ;b}j 
gofF gofF Pj+ :t/Lo ;]jf ;'ljwfsf] ck]Iff ul//x]sf 
x'G5g\ . k|ljlwsf] pRrtd k|of]u u/L a}+s ljQLo 
;+:yfx?n] ;Dk"0f{ u'0f:t/Lo Joj:yfkg / u'0ffTds 
kl/lwsf] k|of]uaf6 Joj:yfkgsf x/]s lqmofsnfkdf 
lg/Gt/ ;'wf/ ub}{ u'0f ;'wf/, u'0f ljsf; / u'0f 
;Def/sf nflu ;+u7gfTds k|of;nfO{ Pslqt ug]{, 
u|fxssf] ;Gt'i6LnfO{ ldtJooL 9+uaf6 ;Dkfbg ug]{, 
Joj:yfkgsf] sfo{ ;+u7g, pTkfbsTj, ljZj;gLotf, 
tflnd tyf ljsf;, ;+u7gsf] 5lj h:tf ;du| 
kIfx?df u'0f:t/Lo Joj:yfkg sfod ug'{ kb{5 . ll

-n]vs a}+ssf sf=d'= pkdxfk|aGws x'g'x'G5 ._
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cy{tGqsf tLg vDafM  
s[lif, ko{6g / hnljB't

� k|f=8f= lasfz /fh ;Tofn

; 

Dj[l4 cr]n x/]ssf] d'vdf em'l08Psf] zAb 
ag]sf] 5 . k|b]z / s]Gb|df lht]sf ;a} 

k|ltlglwsf] Pp6} rfxgf ;'lgG5, cfkm\gf] If]qdf ;Dj[l4 
Nofpg] . t/ ;Dj[l4 Nofpg] s;/L, eGg] yf]/}n] dfq 
;f]r]sf xf]nfg\ . ;Dj[l4sf] xfd|f] dfu{ cy{tGqsf tLg 
vDaf cyf{t s[lif, ko{6g / hnljB'tsf] ljsf;  
g} xf] .

b]zsf] cy{tGqsf] s'/fubf{ clxn]sf] l:ylt 
eofax b]lvG5 . /fi6« a}+sn] xfn} k|:t't u/]sf] 
k|ltj]bg cg';f/ cfly{s jif{ @)&$÷&% sf] P3f/ 
dlxgfdf rfn' vftf 3f6f ?= @)( ca{ gf3]sf] 5, 
h'g s'n ufx{:Yo pTkfbgsf] & 
k|ltzt x'g cfpF5 / uPsf] 
P3f/ dlxgfdf Jofkf/ 3f6f ?= 
!)## ca{ gf3]sf] 5 h'g s'n 
ufx{:Yo pTkfbgsf] #$=$ k|ltzt 
x'g cfpF5 . oL s]xL g/fd|f 
;+s]t x'g\ . of] eGbf eofax 
;+s]t klxn]b]lv g} laBdfg 
lyP. elgG5 clxn] ;/sf/ 
;Fu nufgLof]Uo k};f 5}g s]jn 
sd{rf/Lsf] tna—eQfsf] hf]xf] 
ug{;Dd k'U5 . :jod\ cy{dGqLn] 
:jLsf/ ug{' ePsf] 5 cfGtl/s /fh:jn] vr{ wfGg 
sl7g 5 -sf/f]af/ b}lgs dlª\;/ !(, @)&%_ . /fh:j 
nufotsf cfkm\gf ;|f]tsf] sdLn] ;/sf/ wdfwd 
cfGtl/s / afXo C0f p7fpFb} 5, j}b]lzs ;xof]u 
dfUb} 5 . /fi6« a}+ssf] csf]{ k|ltj]bg cg';f/ ut 
c;f/;Dddf ;/sf/n] em08} ^ va{ (& ca{sf] C0f 
lnO;s]sf] 5 . of] C0fsf] lx;fa ubf{ s'n ufx{:y 

pTkfbgsf] emG8} @& k|ltztdf x'G5 eg] k|lt g]kfnLsf] 
lx;fadf emG8} @$ xhf/ x'g cfpF5 . 

dfly k|:t't ljj/0fn] klg b]lvG5 g]kfn clxn] 
cfly{s ?kn] Ps b'a{n /fi6« aGg k'u]sf] 5 . xfd|f] 
cfly{s b"/fj:yf b]lvG5— ah]6 3f6f, e'QmfgL c;Gt'ng, 
Aofkf/ 3f6f, d'b|f:kmLlt, a]/f]huf/L, ljsf; ah]6sf] b'a{n 
l:ylt—h:tf cfly{s ;"rsf+sdf b]lvg] sdhf]/Lx?sf] 
rk]6f]df k/]/ . oL ;a} cfly{s ;"rsf+s clxn] 
8/nfUbf] ;Fu lalu|Psf 5g\ . ;fgf] ahf/, e"kl/j]li7t, 
cem ef/t kl/j]li7t / csf]{ l5d]sL rLg kl§ b'u{d 
lxdfnL e"uf]nn] xfdLnfO{ j}b]lzs b[li65fofFdf ws]n]sf] 

5 . To;dfly, xfdL cfkm} leqsf 
sdhf]/Lx?n] lklN;Psf 5f} . 
cNklzIff, :jf:Yo ;]jfdf ;a}sf] 
kx'Fr gk'Ug], s[lif of pBf]uaf/] 
k|fljlws 1fg sd x'g', af6f] 
3f6f]sf] c;xhtfn] 7"nf] hg;+Vof 
;/sf/L ;]jf / ahf/sf] kx'Fraf6 
alGrt x'g' – h:tf bL3{sfnLg 
xfd|f ;d:ofx?n] xfdLnfO{ 
lkN;fPsf] 5 . cem, cr]n a9\b} 
uPsf] xfd|f] ljs/fn /f]u ag]sf] 
5 – e|i6frf/, cg'zf;glxgtf / 

sfd 7u k|j[lQ . cy{ dGqfnosf] cfly{s ;j]{If0f, 
tYof+s ljefusf] hLjg:t/ ;j]{If0f, /fi6« a}+ssf] cfly{s 
a'n]l6g, PlzofnL ljsf; a}+s / ljZj a}+sx?sf cfly{s 
k|ltj]bgx?, 6«fG;k/]G;L OG6/g];gnsf] e|i6frf/ af/]sf] 
ljZj k|ltj]bg / o'Pgl8kL h:tf ;+:yfx?af6 k|sflzt 
x'g] dfgj ljsf; ;"rsf+sx?df b]zsf] oxL b"/fj:yfsf] 
lrq0f ul/Psf] b]lvG5 .

cNklzIff, :jf:Yo ;]jfdf ;a}sf] 
kx'r gk'Ug], s[lif of pBf]u af/] 
k|fljlws 1fg sd x'g', af6f] 

3f6f]sf] c;xhtfn] 7"nf] hg;+Vof 
;/sf/L ;]jf / ahf/sf] kx'Fraf6 
alGrt x'g' – h:tf bL3{sfnLg 
xfd|f ;d:ofx?n] xfdLnfO{ 

lkN;fPsf] 5 .
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o; cfly{s / ef}lts k"jf{wf/sf] l:ylt x]bf{ 
xfdL ljZjsf u/La dWo]sf ul/jtd /fi6« xf}F . xfdL 
ul/j x'g'sf] k5fl8 xfdL;Fu k'FhL geP/ dfq xf]Og 
gLltlgdf{tf Pjd g]t[Tj ug]{ ju{, slyt k|a'4 ju{ 
nufot xfdL ;a} cfd hgtfsf] ;f]r g} u/La eP/ 
klg xf]. cy{zf:qdf k'FhL s]jn sfuhL gf]6, :j0f{ 
e08f/ cflb dfq 7flgGg, b]zsf] >dzlQm, k|fs[lts 
;+;fwg cflb klg k'FhL x'g\ hf] of] b]zdf kof{Kt /fd|f] 
l:yltdf 5g\. xfd|f b]zsf o'jfn] hfkfg, sf]l/of, 
a]nfot cd]l/sf, vf8L, dn]l;ofdf ;Dj[l4 Nofpg 
/ut kl;gf aufPsf 5g\ . oxfsf ptf uP/ /fd|f 
cg';Gwfg u/]/ ;Ddfg kfPsf 5g\ . km];g l8hfOg/, 
cfO{6L k|fljlws, kfOn6, kqsf/, s[ifs, Aof+s/ – 
eP/ ;kmntfsf pbfx/0f ag]sf klg 5g\ . t/ b]zdf 
sfd gkfP/ x/]s lbg !% ;osf] ;+Vofdf o'jfx? 
ljb]lzg] afWo 5g\ . 

b}lgs @) ?k}ofFeGbf sd sdfpg]x?sf] 
hg;+Vof @% k|ltzteGbf a9L ePsf] g]kfn, cfly{s 
lx;fan] blIf0fk"j{sf /fi6«x?df ;a}eGbf u/La / 
ljZjsf emG8} @)) b]zx?dWo] @#cf}+ :yfgsf] u/La 
/fi6« eg]/ ljZj a}+sn] eG5 . xfdL eGbf tn k/]sf 
clwsf+z u/La /fi6«x? nfdf] ;do o'4sf] rk]6fdf 
k/]sf ckmuflg:tfg h:tf of clzIff, s'zf;g cflbsf 
s'rqmdf k/]sf clk|msfsf ;fgf /fi6«x? dfq 5g\. 
t/, lazfn k|fs[lts ;|f]t, h}ljs ljljwtf, uf}/jzfnL 
Oltxf; af]s]sf xfdL, /fhg}lts / ;fdflhs v'nfkg, 
cfw'lgstf / kl/jt{gsf] o'udf k|j]z u/]sf] eP klg 
ljZjsf cGo ljsl;t /fi6«eGbf k5f}6] x'Fb} uPsf 
5f}+ . lzIff, :jf:Yo, k|ljlwdf ljuteGbf s]xL k|ult 
b]lvP klg t'ngfTds ?kdf cGo ljsl;t /fi6«eGbf 
Hofb} tn kb}{ uPsf 5f}+ .

b]zsf] xfnsf] l:ylt x]bf{ ;Dj[l4sf] pko'Qm 
/ ;xh dfu{ s]jn tLg If]qdf b]lvG5 . klxnf] 
dfu{ xf] s[lifdf k|ljlwsf] k|of]u / Aoa;flos/0fsf] 
;fy} l;FrfOsf nflu kfgLsf] pknAwtf, pGgt lap 
/ cfw'lgs cf}hf/ . bf];|f] dfu{ xf], lxdfnnfO{ 
hf]ufpFb} ul/g] hnsf] cTolws ;b'kof]u, d'VotM 
dWo kxf8L If]qdf hnfzoo'Qm ljB't\ kl/of]hgfdf 
lgld{t hnfzosf] l;FrfOsf gx/x¿af6 dWo–kxf8L 
/ t/fO{sf If]qsf] s[lifdf 6]jf / pTkflbt ljB'taf6 
jftfj/0fLo lagfz /f]Sg] l8h]n, k]6«f]ndf cfwfl/t 
oftfoft / pBf]u k|ljlwsf] k|of]u . ;d[l4sf] t];|f] dfu{ 
xf], ko{6gsf] plrt k|j{4g / xf]d:6]sf] Joj:yfkg .

s[lifsf] cfjZostfM k|ljlw / Jofj;foLs/0f 
g]kfn s[lifk|wfg b]z xf], lsgls clxn] klg 

b]zsf] &! k|ltzt hgtfsf] ;+nUgtf s[lifdf g} ePsf] 
b]lvG5 . ;g\ !(&! df of] ;+nUgtf ($ k|ltzt lyof], 
hf] $) jif{kl5 @)!! sf] hgu0fgfdf &! k|ltztdf 
em/]sf] b]lvG5 5 . x'gt, s[lifdf dfG5]sf] ;+nUgtf 
36\g' g} cjsfz xf]Og, s[lifaf6 u}/–s[lifdf ?kfGtl/t 
x'Fb}hfg' k|ult g} dflgG5. t/ xfd|f] b]zdf s[lifsf] 
nflu cfwf/ hlt ;lhnf] 5 Tolt pBf]u, Jofkf/ of 
;]jfsf] nflu 5}g . s[lif xfd|f] wd{, ;+:s[lt, bz{g, 
;flxTo, efiff, k|]d, qmflGt nufot hLjgsf x/]s 
tTjdf ldln;s]sf] 5 . pGgt s[lifaf/] ;fdfGo 1fg 
lbbf of s]xL k|fljlws lzIff lb+bf k9n]v gu/]sf 
g]kfnLn] ;d]t /fd|/L a'‰g / pkof]u ug{ ;S5g lsgls 
pgLx?df k|fs[lts ?kdf s[lifaf/] s]xL k"j{1fg 5. 
efUoaz xfdLnfO{ e"uf]nn] klg ;3fPsf] 5 . lxdfn 
/ t/fO{sf] h'g ef}uf]lns l:yltdf g]kfn 5 ToxfF 
;+;f/sf] b'n{e xfjfkfgL / h}ljs ljljwtf xfdLnfO{ 
k|fKt 5, hxfF ;os8f}+ k|sf/sf s[lif pkh ;Dea 5 
hf] glhssf cGo l5d]sL b]zx?df ;Dej x'Fb}gg\. 
t;y{ s[lifdf yf]/} nufgL yKbf klg o; If]qsf] ljsf; 
x'g ;lhnf] / o;n] elaiosf] nflu 7"nf] Ifdtf af]s]sf] 
b]vfk5{. t/ j:t'ut l:ylt olt cg's'n b]lvP klg 
s[lif If]q nuftf/ lalu|b} uPsf] tYof+sn] b]vfpF5 .

xfn s'n ufx{:Yo pTkfbgsf] #% k|ltzt eGbf 
s]xLa9L s[lifaf6 g} k"lt{ x'G5 . t/ ;fy ;fy}, tL; 
jif{ klxn];Dd rfdn ljb]zdf lgof{t ug]{ g]kfnn] o; 
cfly{s jif{df em08} ?= ( ca{sf] t rfdn dfq} cfoft 
u/]sf] 5. vfBfGgdf xfd|f] k/lge{/tf x/]s jif{ olt 
a9\b} uPsf] 5 ls xl/of] t/sf/L g} g]kfnn] ut 5 
dlxgfdf ? @ ca{ % s/f]8sf] ef/taf6 cfoft eof] 
hf] cl3Nnf] jif{sf] eGbf ^! k|ltzt n] a9L xf] / 
h;sf] pTkfbgIf]q ;a}eGbf a9]sf] -$!% a9]sf]_ of] 
s[lif k|ltj]bgn] b]vfPsf] 5. cfly{s ;j]{If0f @)&% 
cg';f/, s[lifaf6 ufx{:Yo pTkfbgdf @( k|ltztsf] 
of]ubfg k'u]sf] b]vfpF5 eg] s[lif pTkfbgsf] j[l4b/ 
@=& k|ltzt . s[lifaf6 ufx{:Yo pTkfbgdf x'g] of]ubfg 
lg/Gt/ 36\b} uPsf] 5| . kfFr jif{ klxn] @)&) df 
of] of]ubfg #$ k|ltzt lyof] / j[l4b/ $=( k|ltzt. 
o; ;j]{If0f cg';f/ xfd|f] Jofkf/ 3f6f !! va{ k'u]sf] 
5 hf] ut jif{eGbf @!=@ k|ltztn] a9]sf] xf] . o; 
3f6fsf] k|d'v lhDd]jf/, vfBfGgsf] cfoft xf] hf] ut 
jif{ xfdLn] sl/a !#) ca{sf] u/]sf] b]lvG5. o;sf] 



%@cf} “ a}+s lbj;

20

cy{ xf] xfd|f] pTkfbgsf] j[l4b/ dfusf] j[l4b/ eGbf 
cToGt Go"g 5 .

cr]n ufpF3/df k'Ug] xf] eg] klxnf v]tL ul/Psf 
hldgx? afFem} a;]sf b[Zox? htftt} b]lvG5g\ / 
;of} d'/L cGg kmNg] v]tx? lst afFem}, lst tLg 
afnL pAhg]df Ps afnL dfq nufPsf] eGg] ;'lgG5. 
s[lif dhb"/ gkfOg], Hofnf Hofb} dxuf] ePsf], cfkm\gf] 
kl/jf/sf] /]vb]v ug]{ alnof dfG5] ljb]z of zx/ 
k;]sf, dn–lap lng ufx|f] ePsf], u'gf;f] g} of] s[lifsf] 
lg/fzhgs x'g'sf] sf/0fx'g\ eGg] htftt} ;'lgG5. 
v]tL ul/g] u|fdL0f e]ux?df dhb'/sf] sdL ePsf] / 
ToxfFsf :yfgLo o'jfx? zx/ of ljb]z knfog u/]sf] 
oyfy{ xf] . 

o; hgzlQmsf] knfog / ljk|]if0fsf] k};fn] 
s[lifdf ?lr 36\b} uPsf] klg ;To xf]. t/ of] 
o'jfzlQmsf] knfog / s[lifdf lg/fzfsf] Ps k|d'v 
sf/0f s[lif If]qdf ;/sf/sf] pbfl;gtf / cIfdtf 
klg xf] pTkfbsTjdf sdL / w]/} ;do lbFbf klg 
!@ dlxgf vfg gk'Ug' lg/fzfsf] k|d'v sf/0f xf]| 
s[lifu0fgf @)^* sf] k|ltj]bg cg';f/ s[lifdf ;+nUg 
kl/jf/ dWo] ^) k|ltztnfO{ cfkm\gf] pAhgLn] k'Ub}g 
h;dWo] $$ k|ltztnfO{ $–^ dlxgf / @# k|ltztnfO{ 
&–( dlxgf vfg k'Ub}g ;dodf lap–dn gkfpg], 
cfsf;] l;+rfOdf g} lge{/, gofF k|ljlwsf s[lif cf}hf/ 
gePsf], s[lif ahf/sf] cefa, ;+sng k|0ffnLsf] 
cefa tyf gofF lap–lahg, v]ltsf k|ljlw, df6f]sf] 
clDnotfsf] cg';Gwfgsf] k|efjlxgtf–oL sdhf]/Lx? 
b;f} jif{b]lv cg';Gwfgstf{x?n] cf}nfO/x]sf s[lifdf 
laBdfg ;dox? x'Gf\ t/ of] If]qdf nuftf/ eO/x]sf] 
cwf]ultn] b]vfp5 ls ;/sf/n] s[lif k|lt a]Un} 9+un] 
;f]Rg'kg]{ cfjZostf 5, cf}krfl/stf eGbf w]/} dfly 
p7]/ . g]kfn ;/sf/n] ah]6sf] /fd|f] lx:;f s[lifnfO{ 
lbb} cfPsf] 5 |. k|foM ah]6sf] %–& k|ltzt -l;+rfO 
hf]8\bf_ lx:;f kfpg] s[lif If]qsf] ah]6, ut jif{af6 
bf]Aa/ a9fP/ aflif{s @! ca{ $) s/f]8 k'¥ofOPsf] 
5| o;/L of]hgfa4 ljsfz z'? ePb]lvsf] %) 
jif{sf] lx;faubf{ s[lifdf sl/a !)–!% va{sf] nufgL 
eO;s]sf] 5| . of] tYof+s x]bf{ /fHon] s[lifdf u/]sf] 
vr{ cAoal:yt jf egf} afn'jfdf kflg vGofPsf] 
h:tf] dfq b]lvPsf] 5 . 

o;/L x]bf{, s[lifdf ;/sf/L ;]jf cToGt sdhf]/ 
b]lvG5 h;nfO{ casf] ablnPsf] ;Gbe{df :yfgLo 
txsf] lhDdf lbP/ ToxfFsf] xfjfkfgL / df6f]sf] k|s[lt 

cg';f/ s:tf lap, cf}hf/ / k|ljlw rflxg] xf] To;sf] 
vf]hL / ;Daw{g ug{ h?/L b]lvG5| s]Gb|Lo a}+sn] 
a}+s tyf ljQLo ;+:yfnfO{ s'n nufgLsf] @% k|ltzt 
pTkfbgzLn / k|fyldstf k|fKt If]qdf ug{'kg]{ gLltut 
Joj:yf u/]sf] 5 h;dWo] !% k|ltzt xfO8«f] / s[lifdf 
ug{'k5{ . kl5Nnf jif{x¿df ;/sf/sf] gLltcg'¿k 
/fi6« a}+sn] a}+s tyf ljQLo ;+:yfnfO{ s[lifdf nufgL 
ug{ k|f]T;fxg ub}{ cfPsf] 5 . o; gLltn] /fd|f] 
nufgL s[lifdf ul/Psf] b]lvG5 h;sf] k|ltkmn cfpFbf 
jif{x?df b]lvg] 5| ut c;f/;Ddsf] tYof+s cg';f/ 
a}+s tyf ljQLo ;+:yfn] s[lifdf emG8} $^ ca{ ?k}ofF 
yk nufgL u/]sf 5. @)&$ c;f/;Ddsf] t'ngfdf 
ut c;f/df o:tf] nufgL sl/a %! k|ltztn] a9]sf] 
lyof] . cl3Nnf] cfly{s jif{sf] cGTodf s[lif If]qdf 
a}+s tyf ljQLo ;+:yfsf] nufgL () ca{ ?k}ofF lyof] 
hf] ut c;f/df a9]/ ! va{ #% ca{ &% s/f]8 
?k}ofF k'u]sf] 5. t/ cem} of] nufgL /fi6« a}+ssf] 
lgb]{zgcg';f/ k'Ug ;s]sf] 5}g. of] nufgL a}+s tyf 
ljQLo ;+:yfn] k|jfx u/]sf] s'n nufgLsf] sl/a %=^ 
k|ltzt dfq xf], hjsL /fi6« a}+ssf] lgb]{zgcg';f/ of] 
!) k|ltzt k'Ug'k5{ . 

hnljB't hnfzoo'Qm g} rflxG5 
kmlk{+udf :yflkt Plzofsf] bf]>f] hnlaB't 

of]hgfaf6 !)) jif{ klxn] lah'nL lgsfn]/ sf7df8f}F 
pHofnf] x'Fbf clwsf+z blIf0f / k"jL{ Plzof vlgh 
t]nsf] 6'sL afn]/ a;]sf lyof] . t/ clxn] clwsf+z 
l5d]sL /fi6«x?df laB't kof{Kt pTkfbg x'Fbf ;d]t 
xfdL phf{ ;+s6df 5f} . g]kfndf hnljB't ljsf;sf] 
7"nf] ;Defjgf 5 . ;bfaxf/ gbL / le/fnf] e"agf]6n] 
ubf{ ;+;f/s} 7"nf dWo]sf hnljB't cfof]hgfx?sf] 
ljsf; g]kfndf ug{ ;lsG5 . ;a}eGbf kl5Nnf] 
cg'dfgd'tfljs cfly{s lx;fan] ljsf; ug{ ;lsg] 
;Defjgf ePsf] g]kfnsf] hnljB't $) xhf/ d]ufjf6 
b]lvPsf] 5 . o:tf] ckf/ hnljB'tsf] ;Defjgf ePtf 
klg g]kfnn] xfn;Dd s]jn ^)) d]ufjf6 hnljB't 
dfq pTkfbg ug{ ;s]sf] 5 / afls cfoft ug{' 
k/]sf] 5 . g]kfndf xfn;Dd lgld{t k|foM ;Dk"0f{ 
hnljB't cfof]hgfx? axfjdf cfwfl/t -/g ckm b 
l/e/_ k|sf/sf 5g\ / ltgLx?af6 x'g] ljB't pTkfbg 
jiff{ofddf s]xL a9L x'g] eP klg ;'Vvfofddf cToGt 
36L x'g] ub{5 . s[lifsf] nflu ;d]t l;+rfOsf] cToGt 
cefj ef]lu/x]sf] xfd|f] b]zdf ax'pkof]u ug{ ;lsg] 
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hnfzoo'Qm hnljB't\ cfof]hgf g} xfd|f] clxn]sf] 
cfjZostf xf], h;df casf] nufgL s]lGb|t x'g'k5{ . 

ko{6gdf xf]d:6] 
;+;f/el/ clxn] 3'dGt] ;+:s[lt a9]sf] 5. 

cfkm\gf] h'gLdf lxdfn z[+vnf x]g]{, ;u/dfyf r9\g], 
g]kfnsf dgf]/d tfn, 8fF8fsfF8f x]g]{ of n'lDagL, 
d'lQmgfy, kz'kltgfy, hgsk'/sf] wfld{s ko{6g ug]{ 
wf]sf] ;+;f/sf w]/} wgf9\ox¿sf] ePsf] a'lemG5. t/ 
xfd|f] Ifdtf ;Lldt 5 . cfpg vf]Hg] hlt ko{6snfO{ 
Nofpg ;Sg] Ifdtf g} xfdL;Fu 5}g. ha ls, of] Ifdtf 
/ jftfj/0f a9fpg xfd|f] b]zdf ;xh 5 h;df Wofg 
k'¥ofOPsf] 5}g . ;xh o;sf/0f ls a}+ss, l;+ufk'/ 
h:tf] xfdLn] s[lqd dgf]x/tf agfpg'k/]sf] 5}g. 
k|s[ltn] lbPsf] ;Dkbf xfdL;Fu oy]i6 5 . s]jn a:g] 
af; / k'Ug] af6f], oftfoftsf ;fwgsf] Joj:yf ug{' 
h?/L 5 . clg h?/L 5, ;~rf/ / ;'/Iffsf] Joj:yf, 
hf] Tolt ufx|f] s'/f xf]Og . tYof+sn] b]vfpF5 uPsf] 
emG8} tLg bzsdf ko{6gsf] l:ylt ;'wfg{ xfdLn] w]/} 
ug{;s]sf 5}gf} . ko{6ssf] ;+Vof ;g\ !((! df emG8} 
tLg nfv lyof] hf] clxn] sl/a tLg u'gf ylkP/ 
gf} bz nfv k'u]sf] b]lvG5 t/ /fli6«o pTkfbgdf 
-hL8LkLdf_ o;sf] of]ubfg ;+w} @ b]lv # k|ltztaf6 
dfly p7]sf] 5}g . 

xfd|fdf ko{6s emf]n], :6f]e] -cfkm\gf] vfgf cfkm} 
agfpg a;df :6f]e g} af]s]/ cfpg] vfnsf_ a9L 
b]lvG5g\ . cem ljb]zLn] eGbf cGtl/sn] ljb]z 
3'DghfFbf b'O{ u'gf a9L vr{ u/]sf] b]lvG5 . cfGtl/s 
ko{6g j[l4 x'g' klg /fd|} xf] t/ ljb]zL d'b|f / cfosf] 
nflu xfdLnfO{ rflxg] ljb]zL / :t/Lo ko{6s g} x'g\ . 

xfd|f] ko{6g pBf]usf] Hofb} /fd|f] kIf …xf]d:6]… 
xf] . o;af6 hgtf ko{6gdf ;f]em} hf]l8G5g\ . o;n] 
ul/aL lgjf/0fdf 7"nf] ;xof]u k'o|fp5 . cfkm\gf 3/ 
clyltnfO{ lbg]n] sf]7f afx]s p;sf] s/];fjf/Lsf] 
t/sf/L, l5d]sLsf] cGg / :yfgLosf x:tsnfaf6 
;d]t cfo cfh{g ug{;S5g\ . o;af6 s]xL 7"nf] xf]6n 
Aoa;flosf] xftdf k/]sf] 7"nf] /sdsf] ;§f w]/} ;fdfGo 
u|fdL0f kl/jf/sf] hLjg:t/df 7"nf] c;/ u5{ . t/ o:tf 
xf]d:6]sf] ;+Vof gu0o 5. ko{6g dGqfnosf] @)&% 

sf] tYof+s cg';f/ xfn ;fd'bfoLs / lghL u/]/ hDdf 
@*# 3/df ($* sf]7fx? ko{6snfO{ :jfut ug{;Sg] 
l:yltdf /x]sf] b]lvG5 . dGqfnosf] o;} tYof+snfO{ 
x]bf{ ut Ps jif{df o:tf %) sf]7f klg yKg ;lsPsf] 
/x]g5 . ;/sf/n] o:tf xf]d:6] ynf]x?sf] la:tf/sf] 
nflu :yfgLo ;/sf/ ;Fu xft]dfnf] ug{ h?/L 5 . 
ljb]zL ko{6sn] Go"gtd s:tf ;'ljwf vf]H5g\ / 
s]df /dfp5g\ eGg] 1fg ko{6g dGqfnon] :yfgLo 
;/sf/sf] dfWodaf6 ;DefJo ufpF–a:tLdf k'¥ofpg' k5{ 
/ cfjZos ;xof]u ug{'k5{ . o:tf xf]d:6] rnfpg]nfO{ 
;/;kmfO{ / ;'/lIft zf}rfnosf] af/]df hfgsf/L 
lbg'k5{ / ToxfF ;f}o{phf{af6 aQL afNg], kfgL ttfpg] 
/ OG6/g]6 rnfpg] ;'ljwf ko{6snfO{ lbg;Sg' k5{ . 
o:sf] nflu :yfgLo ;/sf/nfO{ hfu¿k u/fpg h?/L 
5 . k|fs[lts 57fn] el/k"0f{ xfd|f] b]zsf] nflu sd 
nufgLdf t'?Gt} ug{ ;lsg] / :j/f]huf/Lsf] 7"nf] 
;Defjgf af]s]sf 5g\ o:t} xf]d:6]n] / s]xL dWod 
nufgLsf :t/Lo ko{6g Aoa;fon] . To;}n] ;+j[l4sf] 
xfd|f] cfzf ot}af6 ;Dej x'g] b]lvG5 .

lgisif{ 
lgisif{df b]zsf] ;Dj[l4sf nflu s[lif, hnljB't 

/ ko{6gsf] ;Daw{g ug{' h?/L 5 . s[lifdf, s[ifs;Dd 
k'Ug]u/L nufgL ug{ h?/L 5 . k|ljlw, lap–lahg, 
l;+rfO / ahf/sf] Joj:yf s[ifssf] cfjZostf xf] . 
s[lifsf] k|j4{gsf] nflu a}+s tyf ljQLo ;+:yfx?sf] 
7"nf] e"ldsf cfjZos b]lvG5| . ax'pkof]u ug{ ;lsg] 
hnfzoo'Qm hnljB't cfof]hgf xfd|f] clxn]sf] 
cfsf]{ cfjZostf xf], h;df casf] nufgL s]lGb|t x'g' 
k5{| . axfjdf cfwfl/t eGbf hnfzoo'Qm cfof]hgfn] 
ljB'tsf] pTkfbg jif{e/L Psgf;] Ifdtfsf] / l;+rfOsf] 
nflu ;xof]u k'¥ofpF5| k|fs[lts zf}Gbo{n] el/Psf] 
xfd|f] b]zdf ko{6g ;xh 5 t/ o;sf]nflu xf]d:6] 
h:tf ;f]em} ufpFsf hgtfsf] pTkfbgdf hf]l8g] / 7"nf] 
;+Vofdf /f]huf/L lbg] Joj:yfnfO{ k|j4{g ug{ :yfgLo 
;/sf/nfO{ ;jn agfpg' h?/L 5 . ll

-n]vs lqe'jg ljZjljBfno, tYof+s ljefudf  

sfo{/t x'g'x'G5 ._
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g]kfndf j}b]lzs /f]huf/sf] cj:yf  
tyf o;sf] k|efj 

� 8f= uDeL/ axfb'/ xf8f

b] zsf] hgzlQmnfO{ gofF k|ljlw / ahf/ 
;'xfpFbf] u'0f:t/ / ;Lko'Qm agfO{ :jb]z tyf 

cGt/f{li6«o ahf/df /f]huf/Lsf cj;/x? k|j4{g ug'{ 
cfhsf] k|d'v cfjZostf xf] . a]/f]huf/LnfO{ 36fpg 
/f]huf/bftf / sfdbf/sf] lxtdf ;fd~h:o NofO{ 
cf}Bf]lus ;DaGwdf ;'wf/ / nufgLd}qL jftfj/0f sfod 
ug'{sf ;fy} /fHo >dhLjL sfdbf/x?sf] cfwf/e"t 
xs clwsf/sf] ;+/If0f tyf ;'/lIft sfo{Joj:yfsf] 
k|j4{g ub}{ pTkfbg / pTkfbsTjsf] j[l4sf ;fy} >d, 
sfg'g / k|zf;gnfO{ ;Ifd / ;do;fk]If agfpg'kg]{ 
ePsf] 5 . dfgj ;+;fwgsf] /f]huf/ ;fdYo{df j[l4 
u/L Ifdtf Go"gtfsf] sf/0faf6 
nfeflGjt x'g g;s]sf o'jf, dlxnf, 
dw];L, hghflt, ckfË, blnt, 
åGåaf6 k|efljt Pj+ ;LdfGts[t 
;d'bfox?nfO{ ;d]t :j]bz Pj+ 
g]kfn ;/sf/n] lng] pNn]v ul/Psf] 
5 . j}b]lzs /f]huf/sf] lznlZfnfdf 
k'?ifx? cf}wf]lus sfdbf/sf] ?kdf 
a9L / dlxnfx? 3/]n' sfdbf/sf] ?kdf j}b]lzs 
/f]huf/df hfg] ul/Psf] b]lvG5 . sl/a @# nfv 
g]kfnL sfdbf/x? cfk|jf;L sfdbf/sf] ?kdf ljleGg 
b]zx?df sfo{/t /x]sf] tYof+sn] b]vfpFb5 . oL 
b]zx?dWo] () k|ltzt sfdbf/x? cbIf sfdbf/sf 
?kdf dfq} hfg] u/]sf] / s]jn @ k|ltzt bIf, 
@# k|ltzt cw{bIf / &% k|ltzt cbIf sfdbf/sf] 
?kdf j}b]lzs /f]huf/Ldf hfg] u/]sf] tYo b]lvG5 . 
To;}u/L ljleGg cWoogcg';f/ cfk|jf;L sfdbf/x?sf] 
jf:tljs tYof+s cBfjlws gePsf] / l5d]sL b]z 
ef/tsf] af6f] x'Fb} ca}w?kdf j}b]lzs /f]huf/;Dd 

hfg] sfdbf/sf] ;+Vof cTolws /x]sf cg'dfg 
ul/G5 . cf}krfl/s / cgf}krfl/s ?kdf u/L clxn] 
sl/a #) nfv g]kfnL o'jf ljb]zL e"lddf cfkm\gf] 
kl;gf r'xfO/x]sf 5g\ . oxL kl;gfn] ;fl6/x]sf] 
/]ld6fG;n] g]kfnL cy{tGqsf] s'n u|fx{:Yo pTkfbgdf 
@) k|ltztsf] of]ubfg ul//x]sf] 5 . 

/]ld6\ofG;sf] ;b'kof]u ug{] ;DaGwdf ;/sf/sf] 
:ki6 gLlt gx'Fbf c/asf] vf8Ldf g]kfnsf o'jfn] /ut 
kl;gf;Fu ;f6]sf] /sd pTkfbg d"ns If]qdf eGbf 
klg ljnfl;tfd} vr{ ePsf] 5 . g]kfnL o'jfn] sdfP/ 
k7fPsf] ljb]lz d'b|f ljnfl;tfsf ;fdfg vl/bdf 

pt} kms{]sf] 5 . ufpFsf ls;fgn] 
b'w a]r]/ sf]sfsf]nf lsg] h:tf 
pbfx/0f w]/} 5g\ . olb /fHo;Fu 
;b'kof]u ug{] plrt gLlt / sfo{qmd 
ePsf] eP j}b]lzs /f]hufl/df uPsf 
sfdbf/sf kl/jf/n] ljnfl;tfsf] 
;6\6f pTkfbgd"ns If]qdf nufgL ug]{ 
lyP b]z ul/j eP klg g]kfnL ul/j 

5}gg\ / k|ltkmn cfpFg] cj;/ kfPdf nufgL ug{ tof/ 
5g\ eGg] s'/f s]xL ;do klxn] @% d]ufjf6sf] Pp6f 
lghL hnljB't cfof]hgfn] k|fOd/L ;]o/ lgisfzg 
ubf{ nufgLsf nflu b]lvPsf] nfOg / dfu]eGbf s}Fof}F 
u'0ff a9L cfj]bg k/]sf]af6 klg k'li6 x'G5 . 

cfly{s jif{ @)&$÷&% sf] ;fpg / ebf}df j}b]lzs 
/f]huf/Lsf nflu @^ xhf/ rf/ ;o &@ o'jf dn]l;of 
uPsf 5g\ . j}b]lzs /f]huf/ ljefusf cg';f/ ebf}df 
dfq} Dofgkfj/dfkm{t\ gofF le;fdf !@ xhf/ %) o'jf 
/f]huf/L ug{ dn]l;of k'u]sf 5g\ . o;df !! xhf/ 
;ft ;o &! k'?if / b'O{ ;o &( dlxnf 5g\ . o;}u/L 

sl/a @# nfv g]kfnL 
sfdbf/x? cfk|jf;L 

sfdbf/sf] ?kdf ljleGg 
b]zx?df sfo{/t /x]sf] 
tYof+sn] b]vfpFb5 .
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ebf} dlxgfd} JolQmut >d :jLs[lt lnP/ !( ;o 
^^ o'jf dn]l;of uPsf 5g\ .;+:yfut -Dofgkfj/_ / 
JolQmtkm{ u/L ebf}df dfq} >d :jLs[lt lnFb} dn]l;of 
k'Ug]sf] ;+Vof !$ xhf/ !^ k'u]sf] ljefun] ;fj{hlgs 
u/]sf] tYof+sn] b]vfpF5 . o;}u/L ;fpgdf !@ 
xhf/ rf/ ;o %^ o'jf /f]huf/Lsf nflu dn]l;of 
knfog ePsf lyP . rfn' cfjsf] ebf} dlxgfdf dfq} 
%! xhf/ &^ o'jf /f]huf/Ls} nflu ljZjsf ljleGg 
d'n's k'u]sf 5g\ . rfn' cfjsf] ;'?;Fu} dn]l;of 
hfg] o'jfsf] ;+Vofsf x\jfQ} a9]sf] 5 . vf8Lsf] 
cfGtl/s åGå / stf/nfO{ PSNofpg vf]Hbf o'jfsf] 
/f]hfO dn]l;of aGg k'u]sf] 5 . vf8Ldf hfg] o'jfn] 
ljsNksf ¿kdf clxn] dn]l;of /f]Hg yfn]sf 5g\ . 
ut jif{sf] ;fpg dlxgfdf DofgDof/dfkm{t\ ^ xhf/ 
;ft ;o Pshgf / ebf} dlxgfdf ;ft xhf/ b'O{ 
;o (@ o'jf dn]l;of uPsf lyP . rfn' cfjsf] b'O{ 
dlxgfdf Dofgkfj/dfkm{t\ dn]l;of hfg] o'jfsf] ;+Vof 
ut cfjsf] b'O{ dlxgfeGbf gf} xhf/eGbf a9L 5 . 
ut cfjsf] b'O{ dlxgfdf Dofgkfj/dfkm{t\ !# xhf/ gf} 
;o (# o'jf /f]huf/Lsf nflu dn]l;of k'u]sf lyP eg] 
rfn' cfjsf] b'O{ dlxgfdf @# xhf/ b'O{ ;o !& o'jf 
dn]l;of k'u]sf 5g\ . ut cf=j= df dfl;s ;/b/ !! 
b]lv !@ xhf/ o'jfsf] /f]hfOdf k/]sf] stf/ hfg]sf] 
;+Vof eg] rfn' cfjsf] ;'?;Fu} em08} %) k|ltztn] 
lu/fj6 cfPsf] 5 . rfn' cfjsf] b'O{ dlxgfdf !# 
xhf/ b'O{ ;o ^^ o'jf /f]huf/Lsf nflu stf/ k'u]sf] 
ljefun] hfgsf/L lbPsf] 5 . t/ ut cfjsf] ;f]xL 
cjlwdf #! xhf/ kfFr ;o ^ o'jf stf/ k'u]sf 
lyP . ebf}df dfq} >d :jLs[lt lnFb} dn]l;of k'Ug]sf] 
;+Vof !$ xhf/ !^ k'u]sf] ljefusf] tYof+s 5 . 
;fpbL, b'aO{, cf]dg / ax/fOg hfg] o'jfsf] ;+Vof 
klg ut cfjeGbf rfn' cf=j= df %) k|ltztn] lu/fj6 
cfPsf] b]lvG5 . dn]l;of hfg]sf] ;+Vof x\jfQ} a9] 
klg ;du|df Dofgkfj/dfkm{t\ /f]huf/Lsf nflu ljb]z 
hfg]sf] ;+Vofdf eg] lu/fj6 cfPsf] 5 . ut cfjsf] 
;fpg / ebf}df Dofgkfj/dfkm{t\ ̂ % xhf/ kfFr ;o @! 
o'jf ljZjsf ljleGg d'n'sdf /f]huf/Lsf nflu k'u]sf 
lyP . t/ rfn' cfjsf] ;fpg / ebf}df u/L %( xhf/ 
b'O{ ;o ;ft o'jf /f]huf/Lsf nflu ljb]z knfog 
ePsf 5g\ . of] ;Fu} rfn' cf=j=sf] b'O{ dlxgfdf sf]l/of 
hfg]sf] ;+Vof Ps xhf/ tLg ;o #* 5 . o;dWo] 
@& hgf dlxnf 5g\ .

Kfl5Nnf] >dzlQm ;j]{If0f cg';f/ g]kfndf 

a]/f]huf/L b/ @=# k|ltzt / cw{a]/f]huf/L b/ #=) 
k|ltzt /x]sf] cg'dfg 5 . o'jf cw{a]/f]huf/L b/ #%=* 
k|ltzt /x]sf] 5 xfn b}lgs sl/a ! xhf/ o'jfx? 
j}b]lzs /f]huf/Lsf] l;nl;nfdf ljb]lzg] u/]sf 5g\ . 
/f]huf/ ;"rgf s]Gb|dfkm{t cfly{s jif{ @)&#÷@)&$ df 
!&#!* hgfsf] a]/f]huf/ nfut ;+sng ul/Psf]df 
rfn' cfly{s jif{sf] k|yd cf7 dlxgfdf ;f] ;+Vof &#@! 
/x]sf] 5 . cfly{s jif{ @)&$÷@)&% sf] k|yd cf7 
dlxgfdf !^^ ;+Vofdf >d ljjfb ;dfwfg ul/Psf] 
5 . ut cfly{s jif{df ;f] ;+Vof @!# lyof] . cfly{s 
jif{ @)&$÷@)&% sf] k|yd cf7 dlxgfdf #%)( hgf 
dlxnf / (%%) hgf k'?if u/L s'n !#)%( hgfn] 
;Lk ljsf; tflnd k|fKt u/]sf 5g\ . ;f] ;+Vof ut 
cfly{s jif{ @))^^ /x]sf] lyof] . 

Gf]kfndf sfd ug]{ u}/g]kfnL gful/s dWo] rfn' 
cfly{s jif{sf] k|yd cf7 dlxgfdf !)#% hgfnfO{ >d 
:jLs[lt k|bfg ul/Psf] 5 . ut cfly{s jif{df cfly{s 
jif{ @)&$÷@)&% ;f] ;+Vof !@$% /x]sf] lyof] . ut 
cfly{s jif{df %&! Hfgfsf] >d :jLs[lt gjLs/0f 
ul/Psf]df cfly{s jif{sf] k|yd cf7 dlxgfdf ;f] ;+Vof 
%** /x]sf] 5 . cfly{s jif{ @)&$÷@)&% sf] k|yd 
cf7 dlxgf ;Dddf j}b]lzs /f]huf/df sfdbf/ k7fpg] 
k|of]hgsf] nflu dfq !%@$ ;+:yf btf{eO{ Ohfhtkq 
lnPsf lyP . o;dWo] !!$) j6f dfq lqmofzLn 
/x]sf 5g\ . j}b]lzs /f]huf/df hfg] sfdbf/nfO{ 
cled'vLs/0f tflnd lbg] ;+:yf !%* /x]sf 5g\ . 
sf7df8f}+ pkTosfleq dfq ;f] ;+Vof !!^ /x]sf] 
5 . ;fy} j}b]lzs /f]huf/df hfg] sfdbf/sf] :jfYo 
k/LIf0f ug]{ ;+:yfsf] ;+Vof @#$ k'u]sf] 5 . j}b]lzs 
/f]huf/;Fu ;DalGwt cfly{s sf/f]jf/ ug]{ k|of]hgsf 
nflu xfn;Ddd * j6f a}+s ljB'tLo k|0ffnLdf cfa4 
ePsf 5g\ . cfly{s jif{ @)&# ÷@)&$ ;Dddf $) nfv 
# xhf/ $ ;o &$ hgf sfdbf/ j}b]lzs /f]huf/Ldf 
uPsf 5g\ o;dWo] #* nfv @* xhf/ ! ;o &@ 
hgf k'?if / ! nfv &% xhf/ # ;o @ hgf dlxnf 
/x]sf 5g\ . cfly{s jif{ @)&#÷@)&$ df #^##$) hgf 
k'?if / @)!*( hgf dlxnf u/L #*#$(# hgf j}b]lzs 
/f]huf/Ldf uPsfdf cfly{s jif{ @)&$÷@)&% sf] k|yd 
cf7 dlxgfdf ;f] ;+Vof @$##$# /x]sf] 5 . >d 
:jLs[lt lnO{ j}b]lzs /f]huf/Ldf hfg] sfdb/sf] ;+Vof 
kl5Nnf jif{x?df 36bf] qmddf /x]sf] 5 . 

cfly{s jif{ @)&$÷@)&% df dn]l;of / vf8L 
d'n'sx?df !) j6f >lds ;r]tgf sfo{qmd ;~rfng 
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ul/g'sf ;fy} ljb]zdf d[To' ePsf >ldsx?sf] 
Ifltk|lt bfaLsf nflu sfg'gL / k|lqmofut ;xhLs/0f 
ePsf] 5 . ut cflu{s jif{sf] /f]huf/Lsf l;nl;nfdf 
ljb]zdf lgwg ePsf &%% hgf d[tssf kl/jf/nfO{ 
cfly{s ;xfotf /sd pknAw u/fOPsf]df rfn] cfly{s 
jif{sf] k|yd cf7 dlxgfdf ;f] ;+Vof %%@ /x]sf] 5 . 
j}b]lzs /f]huf/Lsf lznlznfdf rfn' cfly{s jif{sf] 
k|yd cf7 dlxgfdf ljb]zdf la/fdL / c+ue+u ePsf 
@@$ hgfnfO{ cfly{s ;xfotf pknAw u/fOPsf] 5 . 
ut cfly{s jif{df ;f] ;+Vof @)^ /x]sf] lyof] . cfly{s 
jif{ @)&$÷@)&% sf] k|yd cf7 dlxgf ;Dddf *@ 
k|ltzt ;/sf/L If]q / !* k|ltzt u]/;/sf/L If]qsf 
sl/a # xhf/ a9L ;+ul7t ;+:yfx? ;fdflhs ;'/Iff 
s/sf] bfo/fdf cfO{ of]ubfgstf{sf] ;+Vof @) nfv 
gf3]sf] 5 . cfly{s jif{ @)&#÷@)&$ ;Dddf ;fdflhs 
;'/Iff s/ jfkmt ? !^ ca{ () s/f]8 ;+sng 
ePsf]df rfn' cfly{s jif{sf] k|yd cf7 dlxgf;Dddf 
;f] /sd @) ca{ !! s/f]8 k'u]sf] 5 . ;fdflhs 
;'/Iff of]hgf ;+sngsf] nflu :yfkgf ePsf] sf]ifdf 
cfly{s jif{ @)&$÷@)&% sf] k|yd cf7 dlxgf;Dddf 
? ^& s/f]8 k'u]sf] 5 . s0ff{nL k|b]zsf % lHfNNff / 
afh'/f lhNnfsf ;flassf % uflj;df s0ff{nL /f]huf/ 
sfo{qmd ;~rfngdf /x]sf] 5 . 

g]kfnsf] ;+ljwfg @)&@ sf] df}lns xs cGtu{t 
3f/f #$ df >d ug{ kfpg] gful/ssf] ?kdf :yflkt 
u/]sf] 5 . g]kfnsf o'jfx?n] ug]{ sfdsf] ljj]rgf 
ubf{ sn hg;+Vofsf] clwsf+z lgjf{xdvL s[lif @^=& 
k|ltzt, 3/of;L wGbf !(=$ k|ltzt / s]jn @@=& 
k|ltzt o'jf lzIff ;DaGwL cfh{gdf ;+UnUg eP klg 
tL dWo] cToGt sdn] dfq ;Lkd'ns / k|fljlws 
lzIff kfPsf] cj:yf 5 . kmn:j?k @( k|ltzt 
o'jfn] dfq /f]huf/Lsf] cj;/ kfPsf] b]lvG5 . @)^* 
sf] hgu0fgf cg;f/ g]kfndf !^ b]lv $) jif{sf 
o'jfx?sf] ;+Vof $)=#% k|ltzt /x]sf] 5 . hg;+Vofsf] 
7"nf] lx:;f cf]u6]sf] o'jf If]qsf] ljsf;sf nflu s'g} 
Pp6f ljsf;af6 dfq sfo{qmd ;~rfng ug{ ;Dej / 
JJofjxfl/s gePsf]n] ;Dk"0f{ ;DalGwt If]qaf6 /fli6«o 
of]hgf gLltnfO{ cfTd;ft u/L, sfof{Gjog, cg'udg, 
;dGjo / d"Nof+sgnfO{ k|efjsf/L agfpg ljz]if Wofg 
lbg h?/L 5 . g]kfn clw/fHosf] ;+ljwfg @)&@ 
n] Joj:yf u/]sf] ;dfgtf tyf ;fdflhs Gofosf] 
l;4fGtnfO{ cfTd;ft ub}{ g]kfn h:tf] ax'hftLo, 
ax'eflifs, ax';f+:s[lts /fHodf hftLo lje]b, 5'jf5't, 

lx+;f, lk5l8Psf] ju{sf] ckx]ngfnfO{ k"0f{?kdf x6fO{ 
;dtfsf] ?kdf ;+/If0f / ;xeflutfsf] jftfj/0f tof/ 
kfg'{kb{5 . 

o'jf /fli6«o gLlt @)&@ / o'jf lehg @)@% n] 
kl/nlIft u/]sf sfo{qmdnfO{ sfof{Gjogsf nflu s]Gb|Lo 
txdf, o'jf ;Da4 dGqfno, /fli6«o tyf cGt/f{li6«o 
u}/;/sf/L ;+:yf ;xsf/L, /fhg}lts ;+u7g cflb 
h:tf If]qx?sf kxn ug'{kb{5 . b}lgs !%)) h;f] 
;+Vofdf o'jf ljb]lzg] cj:yfn] ubf{ Psflt/ b]zsf] 
ljsf; / ;Dj[l4sf cleoGtf o'jfx?sf] >dzlQm 
knfog ePsf] 5 eg] csf]{lt/ >dzlQms} cefjdf 
xfd|f] s[lif k]zf cGof]ndf k/L ufpF3/lt/ v]taf/L 
afFemf] /x]sf] cj:yf 5 . log} s'/fnfO{ cfwf/ dfgL 
g]kfnL o'jfsf] cj:yf ljZn]if0f / lhNnfb]lv /fli6«o 
tx;Ddsf o'jf ;/f]jf/jfnfsf] ;Nnfx / ;'emfjnfO{ 
dgg u/L o'jf lehg @)@% df o'jfnfO{ !^ b]lv @% 
jif{;Dd / @% b]lv $) jif{ pd]/ ;d"xdf ljefhg u/L 
o'jf ljsf;sf % cfwf/tTj lgwf{/0f ePsf 5g\ h; 
cg';f/ !^ b]lv @$ jif{ pd]/ ;d"xsfnfO{ Jofj;flos 
lzIff, l;kd"ns tflnd / :jfYo tyf ljsf;df hf]8 
lbOPsf] 5 eg] @$ b]lv $) jif{sf] pd]/ ;d"xnfO{ k]zf 
Joj;fo, pBdzLntf, ;xeflutf tyf g]t[Tj ljsf; 
cflbdf d'Vo hf]8 lbOPsf] 5 . 

ljb]zdf /x]sf g]kfnLx?n] sdfP/ :jb]z 
k7fpg] /]ld6\ofG; /sdsf] cfsf/n] ah]6sf] ;Ldf 
gf3]sf] 5 . rfn' cfly{s jif{sf] !) dlxgfd} jflif{s 
ah]6sf] cfsf/nfO{ b]zdf lelqg] /]ld6\ofG; /sdn] 
gf3]sf] xf] . cfly{s jif{sf] !) dlxgfd} jflif{s 
ah]6sf] cfsf/nfO{ b]zdf lelqg] /]ld6\ofG; /sdn] 
gf3]sf] xf] cfly{s jif{ @)&)÷)&! sf] !) dlxgfdf 
jflif{s ah]6nfO{ /]ld6\ofG;n] sl/a ^ ca{n] gf3]sf] 
5 . g]kfn /fi6« a}+sn] lbPsf] hfgsf/L cg';f/ rfn' 
cfly{s jif{sf] j}zfv d;fGt;Dddf b]zdf $ va{ $$ 
ca{ $* s/f]8 /]ld6\ofG; /sd lelqPsf] 5 of] ut 
jif{el/sf] eGbf !) ca{n] a9L xf] . ;/sfn] cfly{s jif{ 
@)&)÷)&! Dff hDdf $ va{ #* ca{ %! s/f]8 &@ nfv 
& xhf/sf] jflif{s ah]6 ;fj{hlgs u/]sf] lyof] . xfn 
b}lgs ;/b/ !% ;osf] xf/fxf/Ldf g]kfnLx? sfdsf] 
vf]hLdf ljb]zL e"lddf k'Ug] u/]sf 5g\ eg] dfl;s 
%) ca{sf] xf/fxf/Ldf /]ldG6\ofG; lelqg] u/]sf] 5 . 
/]ld6\ofG;sf] e/df b]zsf] cfly{s If]q cufl8 a9]sf] 
5 . ef]ln ljb]zL d''n'sn] sfdbf/ lkmtf{ k7fpg] gLlt 
lnof] / ;a} ljb]zdf sfd ug]{ g]kfnLx? g]kfndf cfP 
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eg] s] x'G5 b]zsf] xfnt < rfn' cfly{s jif{df ut 
jif{eGbf @( bzdna & k|ltzt a9L /]ld6\ofG; /sd 
g]kfdf lelqPsf] 5 . dfl;s ?kdf g]kfndf lelqg] 
/]ld6 /sddf j[l4 eO/x]sf] 5. cfly{s jif{@)^(÷ )&) 
df jif{e/df $ ;o #$ ca{ %* s/f]8 g]kfnL ?k}ofF 
a/fa/sf] /]ld6\ofG; /sd g]kfndf cfPsf] lyof] . 
pQm;LdfnfO{ )&) ÷)&! sf] !) dlxgfd} kl5 kf/]sf] 
5 . s]Gb|Lo a}+ssf] cg'dfg cg';f/ o; jif{ ^ ;o 
ca{ glhs /]ld6\ofG; cfo k'Ug]5 . 

b]zdf lelqg] /]ld6\ofG;sf] sl/a () k|ltzt 
pkef]udf vr{ x'g]u/]sf] s]Gb|Lo a}Fssf] tYof+sn] 
b]vfPsf] 5 . s]Gb|Lo tYof+s ljefun] eg] s'n lelqg] 
/]ld6\ofG;sf] &( k|ltzt pkef]udf vr{ x'g] hgfPsf] 
5 . nQf sk8f vfglkg tyf lzIff If]qdf /]ld6\ofG;sf] 
b]zsf] cfDbfgL t a9fPsf] 5 t/ o;n] k/lge{/tfnfO{ 
klg plQs} k|f]T;fxg lbPsf] 5 . () k|ltzt;Dd vr{ 
ug]{df ;d]t cfofltt ;fdu|Ld} w]/} vr{ x'g] u/]sf] 
sf/0f /]ld6\ofG;sf sf/0f b]znfO{ vf;} kmfObf x'g] 
u/]sf] 5}g s]Gb|Lo a}Fssf clwsf/L eG5g\ . hlt /sd 
ljb]zaf6 cfpF5 plQg} /sd ljb]zL ;fdfg cfoftdf 
vr{ x'g] u/]sf] 5 . rfn' cfly{s jif{sf] !) dlxgfdf 
g]kfndf ljb]zaf6 % va{ *) ca{ (# s/f]8sf] j:t' 
cfoft ePsf] 5 s'n lgof{t eg] &% ca{ !@ s/f]8sf] 
j:t' cfoft ePsf] 5 s'n lguf{t eg] &% ca{ !@ 
s/f]8dfq 5 . j}b]lzs /f]huf/Lsf] l;nl;nfdf ljb]zdf 
/x]sf w]/}h;f] lhNnfx?sf] u|fdL0f If]q clxn] ;'g;fg 
5 w]/}h:tf] sfdsf nflu g]kfnLn] ljb]z uPsf] ! jif{sf] 
sdfO{ C0f ltg{ vr{ ug]{ / bf];|f] jif{b]lv kl/jf/x? 
;d]t zx/L If]q :yfgfGt/0f x'g] qmd pRr 5 . zx/df 
a;]/ afnaRrf k7fpg] tyf zx/L /xg;xgdf vr{ 
a9]sf] x'G5 . o;df ;/sf/n] bL3{sfnsf nflu cbIf 
sfdbf/nfO{ /f]s]/ a}Fsaf6 ;/n ?kdf shf{ pknAw 
u/fpg] / s[lifdf ufpFd} /f]huf/Lsf] l;h{gf ug]{ sfd ug'{ 
cfjZos 5 . xfn ljb]zdf uP/ sdfPsf] /sd ljb]zd} 
;Sg] qmd a9];Fu} ;fdflhs ?kdf ;d]t cl:y/tf 
a9]sf]df lrlGtt 5g\ . 

xfn g]kfnaf6 k|ltlbg sl/j ! xhf/ % ;o 
JolQm /f]hufl/sf nflu ljb]lzg] u/]sf] cg'dfg 5 . 
cfGtl/s /f]huf/Lsf cj;/ gkfP/ ljb]lzg]x?df &$ 
k|ltzt cbIf >lds /x]sf 5g\ . To;}u/L @% k|ltzt 
cw{bIf / ! k|ltzt dfq bIf hgz;Qm /x]sf] 5 . 
sl/a $ nfveGbf s9L hgzlQm jflif{s ?kdf >d 
ahf/df k|j]z ug]{ ePtf klg /f]huf/ j[l4 b/ @=( 

k|ltzt /x]sf] 5 . j}b]lzs /f]huf/Lsf nflu xfn;Dd 
! ;o ( dwnws v'Nnf ul/Psf] 5 . afxf}+ of]hgf 
cjlwdf !! nfv (@ xhf/ ! ;o @$ hgf >d 
:jLs[lt lnP/ j}b]lzs /f]huf/Ldf ef/tafx]s uPsf] 
dWo] dlxnfx?sf] ;+Vof ^! xhf/ *& /x]sf] 5 . 
!! j6f uGtJo d'n'sx?df >d ;xrf/Lsf] b/aGbL 
Joj:yf ePsf]df xfn % j6f d'n'sx? ;fpbL c/a, 
blIf0f sf]l/of o'PO{, stf/ / s'j]tdf kbk"lt{ ePsf] 
5 . o;}u/L $ j6f uGtJo d'n'sx? ;fpbL c/a 
stf/ s'j]t / o'PO{df ;'/lIft u[x :yfkgf ul/Psf] 
5 . o; cfly{s jif{sf] kmfu'g d;fGt;Dd % nfv *% 
xhf/ ̂  ;o ̂ @ hgfnfO{ j}b]lzs /f]huf/Lsf nflu k"j{ 
:jLs[lt lbOPsf] 5 . j}b]lzs /f]huf/Ldf uO{ kmls{Psf 
sfdbf/x? k'gM >d :jLs[lt gljs/0f u/L ! nfv ( 
xhf/ $ ;o @& hgf ;f]xL b]zdf j}b]lzs /f]huf/df 
uPsf 5g\ . j}b]lzs /f]huf/Ldf hfg] sfdbf/x?sf] 
;+Vof sl/a #% nfv k'lu;s]sf] 5 . 

j}b]lzs /f]huf/Ln] b]zdf kmfObf dfq k'¥ofPh:tf] 
b]lvP klg s]xL ;dootf of] If]q kmfObf;Fu} cg]s vfn] 
r'gf}tL / ljs[ltx?sf] rfªn] 3]l/g k'u]sf] b]lvG5 . 
j}b]lzs /f]huf/Ldf hfg]x?dWo] &% k|ltzt cbIf 
5g\ . o;s} sf/0fn] ly|8L cyf{t sl7g, vt/gfs / 
kmf]xf]/L sfd ug{ afWo 5g\ . j}b]lzs /f]huf/Ldf hfg] 
clwsf+z dlxnf clzlIft, cbIf / u|fdL0f If]qsf 5g\ 
h;sf sf/0fn] ubf{ o; If]q;Fu ;DalGwt ;d:of 
a9\b} uPsf] 5 . s'n ufx{:y pTkfbg -lhl8lk_ df 
of]ubfgsf cfwf/ ;g\ @)!$÷!% df dfq} g]kfn ljZjsf 
k|d'v /]ld6\ofG; leœofpg] b]zdWo] t]>f] 7"nf] b]z 
ePsf] lyof] . To;sf] dtna g]kfnsf] ;du| cfly{s 
ljsf;df /]ld6\ofG;n] 7"nf] of]ubfg k'¥ofpFb} 5 eGg 
;lsG5 . lsgeg] o:tf] cfly{s km8\sf] d/fOn] JolQm 
kl/jf/ ;dfh / ;du| b]znfO{ g} of]ubfg k'uL/x]sf] 
x'G5 . b]zdf ;x/Ls/0f al9/x]sf] 5 . cfd dflg;sf] 
qmozlQm klg To;/L g} a9]sf] 5 kmntM pkef]QmfafbL 
;+:s[lt klg a9]s} 5 . To;sf] kmn:j?k pBf]uwGbf 
kmi6fPsf] 5 .

g]kfnn] cf}krfl/s dfWodaf6 leœofpg] 
/]ld6\ØfG; a9]/ jflif{s & va{ %% va{ ?k}ofF k'lu/x]sf 
a]nf oxfFaf6 aflxl/g] /]ld6ØfG; klg a9]/ # va{ 
#& ca{ !) s/f]8 ?k}ofF gf3]sf] 5 . ljZj a}Fsåf/f 
xfn} cBfjlws ul/Psf] låkIfLo /]ld6ØfG; cfk|jfx 
tYof+scg';f/ ;g\ @)!& df g]kfnaf6 /]ld6ØfG; # 
ca{ @@ s/f]8 %( nfv cd]l/sL 8n/ aflxl/Psf] 
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5 . ut jif{ cd]l/sL 8n/;Fu cf};t ljlgdob/ !)$ 
?k}ofF %) k};f lyof] . of] ;g\ @)!^ sf] t'ngfdf @( 
ca{ ^) s/f]8 df g]kfnaf6 @ ca{ ($ s/f]8 @% nfv 
cd]l/sL 8n/ aflxl/Psf] 5 , pQm jif{ cd]l/sL 8n/sf] 
cf};t ljlgdob/ !)^ ?k}ofF lyof] . ljlgdob/df x'g] 
ptf/r9fjn] /]ld6ØfG;sf] k|jfxdf ;d]t c;/ kf5{ . 
of] jif{ cd]l/sL 8n/;Fusf] ljlgdob/ !!& ?k}ofF 
gf3]sf] 5, o;n] g]kfndf leqg] /]ld6ØfG; a9fP klg 
oxfFaf6 aflxl/g] /]ld6ofG;, g]kfnLn] ljb]z e|d0fdf 
ug]{ vr{ tyf cfoftsf] e'QmfgLdf a9L ltg'{kg]{ x'G5 . 
ut jif{ klg g]kfnaf6 kfFr b]zn] g} /]ld6ofG; nu]sf 
5g\ . g]kfnaf6 /]ld6ofG; n}hfg] b]zx?df ef/t 
-# ca{ ! s/f]8 cd]l/sL 8n/_, rLg -!# s/f]8 
() nfv 8n/_, e'6fg -# s/f]8 %) nfv 8n/_ , 
kfls:tfg -# s/f]8 #) nfv 8n/_, >Ln+sf -@) 
nfv 8n/_ / a+unfb]z -!) nfv 8n/_ /x]sf 5g\ . 
ef/t / rLgn] g]kfnaf6 nfg] /]ld6ØfG; a9]sf] eP 
klg kfls:tfg n}hfg] /]ld6ØfG; 36]sf] tyf cGo b'O{ 
d'n'ssf] /]ld6ØfG; l:y/ /x]sf] ljZj a}+ssf] tYof+sn] 
b]vfPsf] 5 . ljutdf ef/taf6 g]kfndf k|fKt x'g] 
/]ld6ØfG; af/]df cf}krfl/s clen]v geP klg ut 
jif{sf] tYof+scg';f/ ut jif{ ef/taf6 g]kfnn] ! 
ca{ @ s/f]8 !) nfv cd]l/sL 8n/ -! va{ ^ 
ca{ #* s/f]8 ?k}ofF a/fa/_ sf] /]ld6ØfG; k|fKt 
u/]sf] ljZj a}+ssf] tYof+sdf pNn]v 5 . ;g\ @)!^ 
df ef/taf6 (& s/f]8 8n/ a/fa/sf] /]ld6\ØfG; 
k|fKt ePsf] lyof] . g]kfndf sjf8L ;+sng ug]{, 
skfn sf6\g]h:tf ;;fgf sfdb]lv cf}Bf]lus If]qdf 
;d]t 7"nf] ;+Vofdf ef/tLox? sfo{/t 5g\ . o:t}, 
ljleGg lgdf{0f kl/of]hgfb]lv lrlgofF ;+o'Qm nufgLsf 
;]jfd"ns Joj;fox?df ;d]t lrlgofF sfdbf/sf] 
;+Vof a9\b} uPsf] 5 . To;}n], oL b'j} d'n'stkm{ hfg] 
/]ld6\ØfG; nuftf/ a9]sf] xf] . g]kfndf >d ljefusf] 
cg'dlt lnP/df ljb]zLn] /f]huf/ ug{ kfpg] eP klg 
;g\ !(%) sf] g]kfn ef/taLrsf] d}qL ;lGwcg';f/ b'j} 
b]zsf gful/sn] Pscsf{sf] b]zdf uP/ :jtGq ?kdf 
Jofkf/ tyf k]zf ug{ kfpg] ePsfn] oxfF slt ef/tLo 
sfo{/t 5g\ eGg] :ki6 clen]v 5}g . g]kfndf clxn] 
&@ b]zsf ;f9] @ xhf/ ljb]zLn] >d :jLs[lt lnP/ 
sfd ub}{ cfPsf 5g\, tLdWo] ;a}eGbf 7"nf] ;+Vof 
lrlgofFx?sf] 5 . >d ljefusf cg';f/ sl/a @@ 
;o ;o lrlgofF gful/sn] >d:jLs[lt lnP/ sfd ub}{ 
cfPsf 5g\ . >d :jLs[lt lnP/ sfd ug{ ef/tLosf] 

;+Vof ! ;o klg 5}g .
>d :jLs[lt glnO{sg 7"nf] ;+Vofdf ljb]zLx?n] 

g]kfndf sfd ub}{ cfPsf] >d ljefusf clwsf/Lx?sf] 
cg'dfg 5 . g]kfndf /x]sf Dofgdf/sf /f]lx+Uof;lxt 
!! b]zsf z/0ffyL{x? klg oxfF hLljsf]kfh{gsf nflu 
ljleGg sfddf ;+nUg x'Fb} cfPsf 5g\ . ljutdf ef/t 
g} d'Vo /f]huf/ uGtJo /xFb} cfP klg a9L kfl/>lds 
k|fKt x'g] dn]l;ofb]lv uNkm d'n'sx?df C0f sf9]/ 
g} eP klg hfg] g]kfnLx?sf] ;+Vof a9];Fu} ef/taf6 
k|fKt x'g] /]ld6ØfG; cfo klg 36]sf] xf] . oBlk, k|b]z 
g+ ̂  / ( sf b'u{d tyf pRr kxf8L If]qaf6 clxn] klg 
df};dL /f]huf/Lsf nflu ef/tsf ljleGg k|fGtdf hfg] 
g]kfnLx?sf] ;+Vof pNn]Vo 5 . /fi6« a}+sn] u/]sf] 
Ps cg'dfgcg';f/ clxn] ef/tsf ljleGg ;x/x?df 
sl/a !) nfv g]kfnL sfo{/t 5g\ . g]kfnLn] 3'dlkm/df 
vr]{ ;f9] &( ca{ g]kfnLx?n] ljb]z 3'dlkm/df ut jif{ 
&( ca{ %( nfv ?k}ofF vr{ u/]sf 5g\ . of] /sd 
ljutf s]xL jif{b]lv lg/Gt/ a9\b} uPsf] 5 . cfly{s 
jif{ @)&#÷&$ df klg g]kfnLx?n] ljb]z 3'dlkm/df 
&( ca{ (@ s/f]8 ?k}ofF vr{ u/]sf lyP . of] b]zn] 
e|d0f zLif{sdf k|fKt ug]{ cfoeGbf a9L xf] . b]zn] 
e|d0f zLif{sdf ^& ca{ ?k}ofFdfq sdfpFb} cfPsf] 
5 . of] ljb]zL ko{6sx?n] g]kfndf cfP/ u/]sf] vr{ 
xf] . g]kfnLx? 3'dlkm/sf nflu yfONofG8, l;+ufk'/, 
dn]l;ofnufotsf d'n'sx?df hfg] qmd a9];Fu} o;sf 
nflu x'g] vr{ klg a9\g yfn]sf] xf] . cfly{s jif{ 
@)&@÷&# df g]kfnLx?n] e|d0fdf %^ ca{ ?k}ofFdfq 
vr{ u/]sf lyP . ljz]ifu/L g]kfnLx?n] ;]K6]Da/b]lv 
gf]e]Da/;Dd 3'dlkm/df a9L vr{ ug]{ u/]sf] g]kfn /fi6« 
a}+ssf] ljj/0faf6 b]lvG5 . cGo dlxgfx?df cf};t 
% b]lv & ca{ ?k}ofF g]kfnLx?n] 3'dlkm/df vr{ ug]{ 
u/]sf]df ;]K6]Da/b]lv gf]e]Da/;Dd @) b]lv @) ca{ 
?k}ofF vr{ ug]{ u/]sf 5g\ .

j}b]lzs /f]huf/df uPsf sfdbf/xdWo] kl5Nnf] 
gf} dlxgfdf ^)& sf] d[To' ePsf] 5 . ;a}eGbf a9L 
dn]l;ofdf b'O{ ;o gf} sf] d[To' ePsf] xf] . d[To' 
ePsfdWo] Ps ;o $* sf] d[To' x[bo3fts} sf/0f 
xf] . kl5Nnf] gf} dlxgfdf d[To' ePsf sfdbf/dWo] 
kfFr ;o !@ hgf k'?if / !% hgf dlxnf /x]sf] 
af]8{sf sfo{sf/L lgb]{zs /3'/fh sfkm\n]n] atfP . 
sfkm\n]sf cg';f/ of] cjlwdf (( ;on] cfTdxTof 
u/]sf 5g\ eg] k|fs[lts sf/0fn] k|fs[lts sf/0fn] (* 
sf] d[To' ePsf] 5 . cfTdxTof ug]{df dn]l;of uPsf 
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sfdbf/ a9L 5g\ . af]8{sf cg';f/ ;fpbLdf Ps 
;o %$, dn]l;ofdf @)(, cf]dgdf (@, o'PO{df ^(, 
s'j]tdf ($, blIf0f sf]l/ofdf !* sf] d[To' ePsf] 5 . 
j}b]lzs /f]huf/Ldf uP/ g]kfnL kmls{Pkl5 g]kfnd} 
@% hgf sfdbf/n] Hofg u'dfPsf 5g\ . d[To' ePsf 
& ;o dWo] 6«flkms b'3{6gfdf (#, ljleGg /f]usf 
sf/0f $&, sfo{:yn b'3{6gfdf $$, k|fs[lts b'3{6gfdf 
(*, x[bo3ftsf sf/0f !$&, cGo sf/0f, #^ d[To' 
ePsf] xf] . Pssf] xTof ePsf] xf] eg] #! sf] d[To' 
sf/0f cg';Gwfg hf/L 5 . ;a} d[tssf cfkmGtn] 
j}b]lzs /f]huf/ k|j4{g af]8{af6 cfly{s ;fxotfafkt 
/sd lnO;s]sf 5g\ . sfkm\n]sf cg';f/ ^ ;o 
;ft d[tssf nflu af]8{n] zqmjf/;Dd #@ s/f]8 &) 
nfv *) xhf/ ?k}ofF cfly{s ;xfotf jfkt k|bfg 
ul/;s]sf] 5 . ut jif{ c;f/ d;fGt;Dd j}b]lzs 
/f]huf/Lsf qmddf ;ft %% g]kfnLsf] d[To' ePsf] 
lyof] . ut jif{sf] t'ngfdf clxn] Pl/of / sfdbf/n] 
s/f/ cjlw a9]sf] b]lvPsf] xf] .

;"rgf k|ljlwsf] If]qdf Ps nfveGbf a9L 
/f]huf/L l;h{gf x'g] b]lvPsf] 5 . ;"rgf k|ljlwsf 
If]qdf /f]huf/Lsf af/] cWoog ug{ ul7t sfo{bnn] 
;/sf/nfO{ a'emfPsf] k|ltj]bgdf o:tf] pNn]v 5 . 
k|ltj]bgdf xfn sl/a !$ xhf/ kfFr ;o hgzlQm 
;"rgf k|ljlwsf] If]qdf sfo{ ul//x] klg s]xL ;'wf/ 
ug{ ;s] yk *% xhf/ /f]huf/L l;h{gf x'g ;Sg] 
cfFs8f k|:t't ul/Psf] 5 . k|ltj]bgdf :yfgLo sDkgL, 
…;]jfk|bfos sDkgL / tL b'j} vfn] sfd ;dfj]z ePsf 
sDkgL;d]t u/L Ps xhf/ eGbfa9L btf{jfnf sDkgL 
/x]sf] pNn]v 5 . j]e Ogfa]N8 ;le{;, ;km\6j]o/ 
8enkd]G6, Joj:yfkg ;"rgf k|0ffnL, 8f6f k|zf]wg, 
sn ;]G6/, Pleo;g k|f];]l;ªnufot sfo{ xfn 
;~rfngdf 5g\ . >d /f]huf/ tyf ;fdflhs ;'/Iff 
dGqL uf]s0f{ lj:6n] ut ;fpg ( ut] dGqfnosf 
;x;lrj k|sfz bfxfnsf] ;+of]hsTjdf sfo{bn 
u7g u/]sf lyP . pQm sfo{bnn] ;"rgf k|ljlw 
tyf ljhg]; k|f];]; cfp6;f]l;{ªsf] If]qdf /f]huf/Lsf 
cj;/sf] cWoog u/L dGqL lai6;dIf k|ltj]bg 
k]z u/]sf] xf] . k|ltj]bgdf ;"rgf k|ljlwsf If]qdf 
/f]huf/L l;h{gf ug]{ ;DaGwdf xfnsf gLltut tyf 
;+:yfut Joj:yfsf] cWoog, /f]huf/L l;h{gf /x]sf 
d'Vo ;d:of, /f]huf/Lsf] ;Defljt cj;/ / /f]huf/L 
l;h{gsf nflu ;'emfj ;d]l6Psf] 5 . ljZjdf ;g\ 
@)@% ;Dddf hDdf %=( ljlnog 6g kmf]xf]/ d}nf 

pTkfbg x'g ;Sg] cg'dfg ul/Psf] 5 / ljZjsf ;a} 
/fi6«x?n] cfkm\gf] ah]6sf] 7"nf] lx:;f zx/L kmf]x/ 
d}nf Joj:yfkgdf vr{ ub}{ cfO/x]sf] ;Gbe{df ;x/L 
kmf]x/d}nf Joj:yfkg ;a} /fi6«x?sf] d'Vo Ph]08fsf] 
?kdf /x]sf] 5 . lbuf] ljsf; nIo (SDGS) / gofF 
zx/L Ph]08fn] kmf]x/d}nf Joj:yfkgnfO{ d'Vof d'2fsf] 
?kdf ;d]6]sf] 5 . lbuf] ljsf; nIo (SDGS) sf] 
a'Fbf g+= 11.6 n] jfo' k|b'if0f / kmf]x/d}nf Joj:yfkgdf 
ljz]if Wofg lbO{ zx/sf] sf/0f jftfj/0fdf kg{ ;Sg] 
k|lts'n c;/nfO{ Go"gLs/0f ug]{ nIo lbOPsf] 5 . ;g\ 
@)!^ sf] Sof]6f] 3f]if0ffkq;lxt ;DkGg t];|f] ;+o'Qm 
/fi6« ;+3Lo a;f]af; ;Dd]ng (HABITAT III) df 
g]kfnn] gofF zx/L Ph]08fsf] ?kdf ul/aL Go"gLs/0f, 
;dfj]zL / lbuf] ljsf;sf] nIo xfl;n ug]{ dfWodsf] 
?kdf zx/nfO{ lnOPsf] 5 . (HABITAT III) sf] 
cjwf/0ff cg'?k tof/ ul/Psf] /fli6«o k|ltj]bgdf 
;dfj]z ul/Psf d'Vo ^ ljifox?M zx/L hg;+Vof, 
e"ld tyf zx/L of]hgf, jftfj/0f tyf zx/Ls/0f, 
zx/L zf;g k|0ffnL, zx/L cy{tGq / cfjf; tyf 
cGo cfwf/e"t ;]jfx? ;DaGwL sfo{of]hgf ;d]t tof/ 
u/L ;/sf/L tyf u}/ ;/sf/L tyf ;+3 ;+:yfx?sf] 
;xsfo{df sfof{Gjog eO/x]sf] 5 . ;fy} /fli6«o zx/L 
ljsf; /0fgLlt, @)&$ klg sfof{Gjogdf NofO;s]sf] 
5 . o; jif{sf] gf/fn] b]zsf &%# j6} :yfgLo 
txx?dWo] @(# j6f gu/kflnsfx?sf] zx/L If]qdf 
hNbf]aNbf] r'gf}tLsf] ?kdf /x]sf] kmf]x/d}nfsf] plrt 
/ a}1flgs tj/n] Joj:yfkgsf] nflu g]kfn ;/sf/, 
k|b]z ;/sf/ / :yfgLo tx nufot ;a}sf] tkm{af6 
cf–cfkm\gf] k|of; x'g'kg]{ ;Gb]z lbPsf] 5 . 

j}b]lzs /f]huf/Ldf hfg] g]kfnLsf] ;+Vof 36\b} 
uP klg g]kfnsf] /]ld6\ofG; cfo eg] pRrb/df a9]sf] 
5 . g]kfn /fi6« a}+ssf cg';f/ rfn" cfly{s jif{sf] 
klxnf] dlxgfdf j}b]lzs /f]huf/Ldf hfg]sf] ;+Vof 
##=# k|ltztn] 36]sf] 5 . t/, /]ld6\ofG; cfo eg] 
## k|ltztn] a9]sf] 5 . /fi6« a}+ssf cg';f/ ;dLIff 
cjlwsf] ;fpgdf dfq g]kfndf &# ca{ (% s/f]8 ?k}ofF 
/]ld6\ofG; lelqPsf] 5 . of] /sd cl3Nnf] cfjsf] eGbf 
##=! k|ltztn] a9L xf] . cl3Nnf] jif{sf] ;f]xL dlxgfdf 
/]ld6\ofG; j[l4b/ & k|ltzt dfq} /x]sf] lyof] . vf8Ldf 
/x]sf g]kfnLsf] kfl/>lds a9]sf] / 8n/sf] efp klg 
a9]sf sf/0f /]ld6\ofG; cfo pRrb/df a9]sf] 5 .… 
clxn] /]ld6\ofG; cfo ## k|ltztn] a9]sf] 5, hals 
cl3Nnf] cfjdf o:tf] cfo j[l4b/ & k|ltzt dfq} 
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lyof], Ú8n/ d"No a9\g' ljZj cy{tGqdf ;'wf/ cfpg', 
cf}krfl/s dfWodaf6 ljk|]if0f k|jfx a9\\g' / vf8Ldf 
/x]sf g]kfnLsf] Hofnf a9\g'n] /]ld6\ofG; cfo pRrb/n] 
a9fPsf] xf] . /fi6« a}Fssf cg';f/ cd]l/sL 8n/df 
ljk|]if0f cfk|jfx @$ k|ltztn] j[l4 ePsf] 5 . cl3Nnf] 
jif{sf] o:tf] cfk|jfx !!=* k|ltztn] a9]sf] lyof] . 
t/, ljb]z hfg] g]kfnLsf] ;+Vof eg] 3l6/x]sf] 5 . 
clGtd >d:jLs[ltsf cfwf/df j}b]lzs /f]huf/Ldf hfg] 
g]kfnsf] ;+Vof ;dLIff cjlwdf ##=% k|ltztn] 36]sf] 
/fi6« a}+ssf] tYof+s 5 . ljb]z hfg] g]kfnLsf] ;+Vof 
3l6/xFbf /]ld6\ofG; cfo j[l4b/n] lg/Gt/tf kfpnf< 
…g]kfnLx?n] hfkfg, c:6]«lnof, sf]l/ofnufot d'n'saf6 
cf}krfl/s dfWodaf6 /]ld6\ofG; k7fpg yfn]sf 5g\, 
To;}n] klg /]ld6\ofG; j[l4b/n] lg/Gt/tf kfpg] 
b]lvG5 .Ú csf]{tkm{ ljb]zdf g]kfnLx?sf] :6s g} kof{Kt 
eO;s]sf] 5 . …j}b]lzs /f]huf/L :ofr'/];gdf uO;s]sf] 
5, o;y{ /f]huf/Ldf ljb]z hfg]sf] ;+Vof 36\b} hfg] g} 
xf] . t/, bIf sfdbf/ hfg] qmd a9]sf] 5, cf}krfl/s 
dfWodaf6 /sd k7fpg] k|j[lQ a9]sf] 5 / Hofnf klg 
al9/x]s} 5, h;n] ubf{ /]ld6\ofG; cfo;d]t a9\g]5 . 

dfly pNn]lvt s'/f j}b]lzs /f]huf/Ln] l;h{gf 
u/]sf kfl/jfl/s ljrngsf s]xL b[i6fGt x'g\ . o;/L 
j}b]lzs /f]huf/Ln] 5f]/f 5f]/LnfO{ cfdf a'afaf6 6f9f 
agfPsf] 5 >Ldfg\ >LdtLsf] dfof, ddtf / ;dk{0f 
36fPsf] 5 h'g Ifltsf] kl/k"lt{ c? s'g} s'/fn] ug{ 
;Sb}g .

j}b]lzs /f]huf/Lsf] If]qdf /x]sf d'Vo ;d:of
d'n'sleq /f]huf/Lsf cj;/sf] sld . :jb]zd} 

>d ug'{k5{ eGg] ;sf/fTds ;f]rfOsf] Go"gtf . >d 
ahf/ ;"rgf k|0ffnL (LMIS) sf] cefj . :jb]zdf g} 
7uL tyf clgoldtfsf 36gfx?df j[l4, ef/t;Fusf] 
v'Nnf ;Ldfgfsf] sf/0f cgf}krfl/s dfu{af6 cj}w?kdf 
x'g] cfk|jf;g, a]rlavg / cf];f/;f/ h:tf 36gfx? . 
ljk|]if0fsf] pTkfbgd'ns If]qdf nufgL x'g g;Sg' . 
d'Vo uGtJo d'n'ssf] s'6gLlts pkl:ylt :jb]zdf x'g 
gx'g' . j}b]lzs /f]huf/ Joj:yfkgsf] If]qdf /fHosf] 
Go"g nufgL, sdhf]/ ;dGjo ;+oGq dlxnf /f]huf/LnfO{ 
x]g]{ gsf/fTds ;fdflhs b[li6sf]0f, zfl//Ls zf]if0f 
Pjd\ of}g b'Jo{jxf/ . ;fdflhs nfutdf j[l4 kfl/jfl/s 
la5f]8, ljv08g, dlxnfx?sf] lhDd]jf/L, sfo{rfkdf 
j[l4, afnaRrfn] cleefjsaf6 kfpg] jfT;Notf 
u'Dg], k|f}9x?sf] /]vb]df sdL, kl/jf/sf ;b:ox?df 

b]lvg] dgf]j}1flgs c;/ . clgjfo{ cled'vLs/0f 
tflnd k|efjsf/L gx'g' . sfdbf/n] s/f/ adf]lhd 
k|fKt x'g'kg]{ tna tyf cGo ;'ljwf gkfpg', tf]lsPsf] 
sfd eGbf km/s Pjd\ vt/fo'St sfd ug{ afWo 
kfl/g' . cgflws[t Ph]G6sf] k|efj, kf/blz{tfsf] sdL, 
Ph]G6x? sfg'gL bfo/fdf gcfpg' . 

j}b]lzs /f]huf/df uPsf sfdbf/xdWo] kl5Nnf] 
gf} dlxgfdf ^)& sf] d[To' ePsf] 5 . ;a}eGbf a9L 
dn]l;ofdf b'O{ ;o gf} sf] d[To' ePsf] xf] . d[To' 
ePsfdWo] Ps ;o $* sf] d[To' x[bo3fts} sf/0f 
xf] . kl5Nnf] gf} dlxgfdf d[To' ePsf sfdbf/dWo] kfFr 
;o !@ hgf k'?if / !% hgf dlxnf /x]sf] 5 . of] 
cjlwdf (( ;on] cfTdxTof u/]sf 5g\ eg] k|fs[lts 
sf/0fn] k|fs[lts sf/0fn] (* sf] d[To' ePsf] 5 . 
cfTdxTof ug]{df dn]l;of uPsf sfdbf/ a9L 5g\ . 
af]8{sf cg';f/ ;fpbLdf Ps ;o %$, dn]l;ofdf 
@)(, cf]dgdf (@, o'PO{df ^(, s'j]tdf ($, blIf0f 
sf]l/ofdf !* sf] d[To' ePsf] 5 . j}b]lzs /f]huf/Ldf 
uP/ g]kfnL kmls{Pkl5 g]kfnd} @% hgf sfdbf/n] 
Hofg u'dfPsf 5g\ . d[To' ePsf & ;odWo] 6«flkms 
b'3{6gfdf (#, ljleGg /f]usf sf/0f $&, sfo{:yn 
b'3{6gfdf $$, k|fs[lts b'3{6gfdf (*, x[bo3ftsf 
sf/0f !$&, cGo sf/0f, #^ d[To' ePsf] xf] . Pssf] 
xTof ePsf] xf] eg] #! sf] d[To' sf/0f cg';Gwfg hf/L 
5 . ;a} d[tssf cfkmGtn] j}b]lzs /f]huf/ k|j4{g 
af]8{af6 cfly{s ;xfotf jfkt /sd lnO;s]sf 5g\ . 
^ ;o ;ft d[tssf nflu af]8{n] z'qmaf/;Dd #@ 
s/f]8 &) nfv *) xhf/ ?k}ofF cfly{s ;xfotf jfkt 
k|bfg ul/;s]sf] 5 . ut jif{ c;f/ d;fGt;Dd 
j}b]lzs /f]huf/Lsf qmddf ;ft %% g]kfnLsf] d[To' 
ePsf] lyof] . ut jif{sf] t'ngfdf clxn] Pl/of / 
sfdbf/n] s/f/ cjlw a9]sf] b]lvPsf] xf] .

j}b]lzs /f]huf/Ldf hfg] g]kfnLsf] ;+Vof 36\b} uP 
klg g]kfnsf] /]ld6\ofg; cfo eg] pRrb/df a9]sf] 5 . 
g]kfn /fi6« a}+ssf cg';f/ rfn" cfly{s jif{sf] klxnf] 
dlxgfdf j}b]lzs /f]huf/Ldf hfg]sf] ;+Vof ##=# k|ltztn] 
36]sf] 5 . t/, /]ld6\ofG; cfo eg] ## k|ltztn] a9]sf] 
5 . /fi6« a}+ssf cg';f/ ;dLIff cjlwsf] ;fpgdf dfq 
g]kfndf &# ca{ (% s/f]8 ?k}ofF /]ld6\ofG; lelqPsf] 
5 . of] /sd cl3Nnf] cfjsf] eGbf ##=! k|ltztn] a9L 
xf] . cl3Nnf] jif{sf] ;f]xL dlxgfdf /]ld6\ofG; j[l4b/ 
& k|ltzt dfq} /x]sf] lyof] . vf8Ldf /x]sf g]kfnLsf] 
kfl/>lds a9]sf] / 8n/sf] efp klg a9]sf sf/0f 
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/]ld6\ofG; cfo pRrb/df a9]sf] 5 . …clxn] /]ld6\ofG; 
cfo ## k|ltztn] a9]sf] 5, hals cl3Nnf] cfjdf 
o:tf] cfo j[l4b/ & k|ltzt dfq} lyof], Ú8n/ d"No 
a9\g' ljZj cy{tGqdf ;'wf/ cfpg', cf}krfl/s dfWodaf6 
ljk|]if0f k|jfx a9\\g' / vf8Ldf /x]sf g]kfnLsf] Hofnf a9\g'n] 
/]ld6\ofG; cfo pRrb/n] a9fPsf] xf] . /fi6« a}Fssf cg';f/ 
cd]l/sL 8n/df ljk|]if0f cfk|jfx @$ k|ltztn] j[l4 ePsf]  
5 . cl3Nnf] jif{sf] o:tf] cfk|jfx !!=* k|ltztn] a9]sf] 
lyof] . t/, ljb]z hfg] g]kfnLsf] ;+Vof eg] 3l6/x]sf] 
5 . clGtd >d :jLs[ltsf cfwf/df j}b]lzs /f]huf/Ldf 
hfg] g]kfnsf] ;+Vof ;dLIff cjlwdf ##=% k|ltztn] 
36]sf] /fi6« a}+ssf] tYof+s 5 . ljb]z hfg] g]kfnLsf] 
;+Vof 3l6/xFbf /]ld6\ofG; cfo j[l4b/n] lg/Gt/tf 
kfpnf< …g]kfnLx?n] hfkfg, c:6]«lnof, sf]l/ofnufot 
d'n'saf6 cf}krfl/s dfWodaf6 /]ld6\ofG; k7fpg yfn]sf 
5g\, To;}n] klg /]ld6\ofG; j[l4b/n] lg/Gt/tf kfpg] 
b]lvG5 .Ú csf]{tkm{ ljb]zdf g]kfnLx?sf] :6s g} kof{Kt 
eO;s]sf] 5 . …j}b]lzs /f]huf/L :ofr'/];gdf uO;s]sf] 
5, o;y{ /f]huf/Ldf ljb]z hfg]sf] ;+Vof 36\b} hfg] g} 
xf] . t/, bIf sfdbf/ hfg] qmd a9]sf] 5, cf}krfl/s 
dfWoaf6 /sd k7fpg] k|j[lQ a9]sf] 5 / Hofnf klg 
al9/x]s} 5, h;n] ubf{ /]ld6\ofG; cfo;d]t a9\g]5 .

;"rgf k|ljlwsf] If]qdf Ps nfv eGbf a9L 
/f]huf/L l;h{gf x'g] b]lvPsf] 5 . ;"rgf k|ljlwsf If]qdf 
/f]huf/Lsf af/] cWoog ug{ ul7t sfo{bnn] ;/sf/nfO{ 
a'emfPsf] k|ltj]bgdf o:tf] pNn]v 5 . k|ltj]bgdf xfn 
sl/a !$ xhf/ kfFr ;o hgzlQm ;"rgf k|ljlwsf] If]qdf 
sfo{ ul//x] klg s]xL ;'wf/ ug{ ;s] yk *% xhf/ 
/f]huf/L l;h{gf x'g ;Sg] cfFs8f k|:t't ul/Psf] 5 . 
k|ltj]bgdf :yfgLo sDkgL, …;]jfk|bfos sDkgL / tL b'j} 
vfn] sfd ;dfj]z ePsf sDkgL;d]t u/L Ps xhf/ 
eGbfa9L btf{jfnf sDkgL /x]sf] pNn]v 5 .

g]kfnsf] j}b]lzs /f]huf/Lsf] ;d:of ;dfwfgsf pkfo
!=	 j}b]lzs /f]huf/L ;DaGwL :ki6 gLlt th'{df tyf 

;f]sf] sfof{Gjog ug]{ .
@= s:tf vfnsf >dzlQmsf] cfk"lt{ ug]{ xf] ;f] 

cg';f/sf] lzIff tyf tflnd lbP/ dfq dflg;nfO{ 
j}b]lzs /f]huf/Lsf nflu k7fpg] . 

#=	 j}b]lzs /f]huf/Ldf ;+nUg ;/sf/L lgsfo, 
Ph]G;Lx?df x'g] u/]sf] nfk/jfxL tyf 
clgoldttfsf] cGTo ug]{ . 

$=	 j}b]lzs If]qdf sfd ug]{ /fhb'tfjf;, lgof]u tyf 

>d;xrf/Lx?nfO{ k|efjsf/L ?kdf kl/rfng u/L 
j}b]lzs /f]huf/Ldf uPsf g]kfnLx?sf] ;Dk"0f{ 
ljj/0f ;+sng ug{ nufpg] . 

%=	 j}b]lzs /f]huf/Lsf] l;nl;nfdf x'g] b'3{6gf tyf 
Ifltsf] plrt Ifltk"lk{ lbg] g]kfnL >d ahf/df 
k|To]s jif{ sl/a % nfv !# xhf/sf] xf/fxf/Ldf 
>dzLn o'jfx?sf] k|a]z x'g] u/]sf] / cfGtl/s 
ahf/df vkt ug{ ;Sg] u/L /f]huf/Lsf cj;/x? 
;[hgf x'g] u/]sf] b]lvb}g . cfly{s jif{ @)&@÷&# df 
>d ahf/df /f]huf/ j[l4b/ eg] @=( k|ltzt dfq 
/x]sf] 5 . cfGtl/s ?kdf /f]huf/Lsf] cj;/x? 
kof{Kt dfqfdf pknJw x'g g;s]sf] sf/0f b}lgs 
?kdf ! xhf/ # ;o >dzLn o'jfx? /f]huf/Lsf 
nflu j}b]lzs /f]huf/df hfg afWo ePsf 5g\ . 
Psflt/ /fli6«o cGt/f{li6«o dfu adf]lhd ck]lIft 
:t/df bIf g]kfnL >dzlQm tof/ ug{ g;ls/x]sf] 
cj:yf Psflt/ 5 eg] csf]{lt/ b]zsf] cy{tGqsf] 
Ps 7"nf] lx:;fnfO{ j}b]lzs /f]huf/Ln] dfq ;xof]u 
k'¥ofO/x]sf] cj:yfdf o; If]qsf] plrt Joj:yfkg 
;d]t cfjZos ePsf] b]lvG5 . g]kfnL >d ahf/df 
/f]huf/sf cj;/x?sf] sdL Go"g kfl/>lds, a9\bf] 
dx+uL, lglZrt >dsf] sb/ gug]{ g]kfnL ;+:sf/ 
cfly{s ?kdf c;'/Iffsf] l:ylt ;fy} lzIff, ;"rgf 
/ k|ljlwsf] ljZjJofkL ljsf;sf sf/0f g]kfnLdf 
b]lvPsf] a9\bf] cfsf+Iff / j}b]lzs /f]huf/k|ltsf] 
a9\bf] df]xsf] sf/0f g]kfnaf6 j}b]lzs /f]huf/df 
hfg] g]kfnLsf] ;+Vof lbgx'F a9\b} uO/x]sf] 5 . 
ljleGg b]zdf sfo{/t sfdbf/x?nfO{ ;+rosf]if 
s§Lsf] Joj:yf ;d]t /x]sf] 5}g eg] s]xL b]zdf 
s§L ug]{ Joj:yf /x]tfklg sfdaf6 kms{bf ;f] 
/sd lkmtf{ lng ;d]t 7"nf] ;d:of ef]Ug' k/]sf] 
5 . l;+ufk'/ h:tf] ljsl;t b]zdf ;d]t ;fdflhs 
;'/Iffdf s§L u/]sf] /sd lkmtf{ lbg ljleGg zt{ 
tyf cj:yf k"/f ug'{kg]{ afWosf/L Joj:yfsf sf/0f 
cfkm\gf] /sd lkmtf{ lng g;s]/ o;} kms{g' k/]sf] 
tYo xfd|f] ;fd' /x]sf] 5 . 

oL tYof+s ljleGg k|sfzg, k|ltj]bg cflbaf6 
lnOPsf] 5 .

-n]vs eQmk'/ ax'd'vL SofDk;df  

cy{zf:qsf ;x–k|fWofks x'g'x'G5 ._



%@cf} “ a}+s lbj;

30

n3'ljQ If]qsf] cfufdL bzs M Wofg 
lbg'kg]{ s]xL dxŒjk"0f{ kIfx¿

� s[i0f k|wfg

g] kfndf n3'ljQLo ;]jf la:tf/ x'g yfn]sf] c9fO{ bzseGbf a9L ;do -@)$(–@)&%_ ePsf] 5 . 
vf;u/]/, aËnfb]zLo u|fdL0f k|0ffnLsf] cjnDagkZrft\ 
of] If]qn] g]kfndf la:tfl/t x'g] cj;/ k|fKt u¥of] . 
xfn -@)&% c;f]h;Dd_ s]Gb|Lo a}+saf6 O{hfhtk|fKt 
n3'ljQ ljQLo ;+:yfx? -…3Ú ju{sf ljQLo ;+:yf_ sf] 
;+Vof ̂ ^ j6f k'u]sf] 5 . cfufdL s]xL ;dod} lkmËf]h 
-ljQLo dWo:ytf ug]{ u}/;/sf/L ;+:yfx?_ ;d]t …3Ú 
ju{df kl/0ft x'g] ePsfn] n3'ljQ ljQLo ;+:yfx?sf] 
;+Vof s/La ;osf] xf/fxf/L k'Ug] b]lvG5 . c? s]xLn] 
;d]t s]Gb|Lo a}+saf6 :yfkgfsf] nflu ;xdlt -LOI_ 
lnO;s]sf x'Fbf n3'ljQ ljQLo ;+:yfx?sf] ;+Vof 
Ps;o kRrL; k'Ug] lglZrt 5 . 
of] ;+Vof lgZro g} w]/} xf] . 

cem} ;f7L k|ltzt hg;+Vof 
;+:yfut ljQLo ;]jfsf] kx'Fraflx/} 
/x]sf] tYo ;d]t ;fj{hlgs 
e}/x]sf] cj:yfdf a}+s tyf ljQLo 
;+:yfx?sf] cfjZostfsf] vfFrf] 
/x]s} xf] ls < eGg g;lsg] klg 
xf]Og . tyflk, To:tf] ;]jf sxfF 
/ s'g ju{df s;/L k'¥ofpg] eGg] 
rf;f] rfFxL k|d'v d'2f x'g] x'Fbf 
;+:yfut pkl:ylt g} ;a} s'/f eg] 
xf]Og . ;+:yfut pkl:yltsf] 3gTj -concentration 
of financial institutions_ n] klg o; s'/fnfO{ 
k|efj kfg]{ x'G5 . xfnsf] l:ylt s] /x]sf] b]lvG5 
eg] lhNnf ;b/d'sfd / To;sf jl/kl/ ljQLo 
;+:yfx? s]lGb|t 5g\ eg] ;8s ;~hfn la:tf/sf 
sf/0f lgdf{0f x'g yfn]sf zx/÷ahf/df g} tL a9L 

s]lGb|t b]lvG5g\ . t/fO{sf] ;dy/ e"lddf k"j{–klZrd 
/fhdfu{ lgdf{0fsf] ;fy;fy} kxf8lt/af6 t/fO{df a;fOF 
;/fO{sf] rfk a9]kl5 tL :yfgx?df gofF zx/÷ahf/ 
a9]sf] ;To xfdLaLr tfh} 5 . hg;+Vofsf] rfkl;t} 
a9g yfn]sf] cfly{s÷ Jofkfl/s sf/f]af/sf nflu a}+s÷ 
ljQLo ;+:yfx?sf] pkl:ylt a9\b} hfg' s'g} cgf}7f] 
xf]Og klg . lsgeg] a}+s÷ ljQLo ;+:yfsf] pkl:ylt 
z"Go k"jf{wf/df cK7\of/} x'G5 . lhNnf ;b/d'sfddf 
To; vfn] ;+:yfx?sf] pkl:ylt s'g} a]nf /fHon] 
g} u/fPsf] xf] . cyf{t\ ;/sf/L sf/f]af/sf nflu 
ltgsf clgjfo{ pkl:yltl;t} a}+sx? la:tf/ ePsf 
x'g\ . To;kl5 tTsfnLg k~rfotL ;/sf/n] lglZrt 

hg;+VofnfO{ a}+lsË ;]jf k'¥ofpg] 
/0fgLlt lnPkl5 klg a}+sx? 
la:tfl/t x'g k'u]sf x'g\ . t/, 
kl5 åGåsfnLg ;dodf eg] klxn] 
lj:tfl/t ePsf a}+sx? ;d]t 
;'/Iffsf] sf/0f lhNnf ;b/d'sfd 
jf s'g} ;'/lIft 7flgPsf zx/df 
v'lDrg k'u]sf÷ sltko uflePsf 
/ sltko aGb g} ePsf] klg xf] . 
of] tYo xfdLaLr cfn} /x]sf] 5 . 
oxfFg]/ :d/0fLo s'/f s] 5 eg] 
ljQLo kx'Fr eg]sf] gLltaf6 k]n]/ 

nfg'n] dfq k'Ug] ljifo xf]Og . 
ljQLo ;+:yfx?df gub÷k};fsf] sf/f]af/ x'g] 

x'Fbf To;sf] ;'/Iffsf] k|Tofe"lt klxnf] s'/f x'G5 eg] 
cGo k"jf{wf/x?sf] pkl:ylt klg ;Fu;Fu} hfg' kb{5 
eGg] xf] . clxn] klg ;Q/L k|ltzt ljQLo ;+:yfx? 
sf7df8f}+ pkTosf s]lGb|t g} 5g\ . To;afx]s klg 

t/fO{sf] ;dy/ e"lddf 
k"j{–klZrd /fhdfu{ lgdf{0fsf] 
;fy;fy} kxf8lt/af6 t/fO{df 
a;fOF ;/fOsf] rfk a9]kl5 
tL :yfgx?df gofF zx/÷ 
ahf/ a9]sf] ;To xfdLaLr 

tfh} 5 .
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h] hlt ljQLo ;+:yfx? 5g\ tL of t lhNnf 
;b/d'sfds]lGb|t 5g\ jf s]xL k|d'v zx/s]lGb|t 5g\ . 
o;}u/L clwsf+z ljQLo ;+:yfx? k"j{–klZrd /fhdfu{ 
cf;kf;sf zx/÷ ahf/df ;fFu'l/Psf klg b]lvG5g\ . 
o;}n] ljQLo kx'Fr a9fpg] eg]/ dfq k'Ub}g, To:tf] 
kx'Frsf nflu Go"gtd k"jf{wf/sf] pkl:ylt klg cfjZos 
x'G5 eGg] s'/f gLlt lgdf{tfx?n] la;{g ldNb}g . 

;+3Lo /fHo k|0ffnLsf] cjnDagkZrft\ k|To]s 
:yfgLo lgsfodf sd;]sd Ps j6f ljQLo ;++:yffsf] 
pkl:yltnfO{ clgjfo{ ul/Psf] eP klg cem} b'O{ 
;o krf;eGbf a9L :yfgdf ltgsf] pkl:ylt z"Go 
b]lvG5 . s]Gb|Lo a}+ssf] bafjkl5 klg ;a} ljQLo 
;+:yfx? ToxfF hfg ?rfPsf b]lvb}gg\ . dfly elgPsf 
k"jf{wf/x?sf] Go'gtd pkl:ylt Ps kIf xf] eg] lghL 
If]qsf ljQLo ;+:yfx?n] cfkm\gf ;fwgsf] nfutnfO{ 
klg laz]if Wofg lbg'kg]{ x'G5 . 3f6f g} ;x]/ ljQLo 
;]jf lbg] s'/f ;Fw} ;xh x'Gg . cfly{s sf/f]af/sf 
nflu ljQLo ;+:yfsf] pkl:ylt cfjZos xf] tyflk 
ltgsf] pkl:yltsf nflu klg Go'gtd k"jf{wf/sf] 
pkl:ylt h?/L x'G5 . h:tf]M oftfoft, ;~rf/ / 
;'/Iff o:t} Go'gtDf k"jf{wf/leq kg]{ s'/f x'g\, s'g} klg 
ljQLo ;+:yfsf] ef}lts pkl:yltsf nflu cfjZos kg]{ 
s'/f . nufgLsf nflu ;Defjgf g} gePsf :yfgdf 
a}+s÷ljQLo ;+:yfx? hfg] s'/f klg x'Fb}g . egfO{sf] 
cy{ s] xf] eg] dgfË, d':tfËh:tf] kfFr xhf/ klg 
hg;+Vof gePsf] :yfgdf a}+s k'¥opg] s'/f ;xh 
b]lvGg . pkl:yltsf nflu pkl:ylt leGg} s'/f xf] . 
o;}n] ljQLo kx'Frsf] s'/f ubf{ gLlt lgdf{tfx?n] 
of] kIfdfly klg Wofg k'¥ofpg' h?/L 5 . of] s'/f 
n3'ljQLo ;+:yfx?sf nflu klg plQs} nfu" x'G5 . 

xf], t'ngfTds ?kdf n3'ljQLo ;]jf k|0ffnL cGo 
ljQLo ;+:yfx?sf] eGbf s]xL leGg 5 . To;}n] clxn]sf] 
cj:yfdf klg tL ljs6, u|fdL0f / :yfgLo ufpFdf 
k'u]sf 5g\ . t/ n3'ljQLo ;]jfn] ahf/sf] pkl:ylt 
klg vf]H5 . o;}n] hxfF ahf/sf] ;Defjgf a9L x'G5, 
hxfF ;–;fgf cfly{s sf/f]af/x?sf] ;Defjgf a9L 
x'G5 ToxfF o;sf] pkl:ylt x'g' cGoyf xf]Og . clxn] 
u|fdL0f If]qdf hfg] xf] eg] clwsf+z k'?ifx? j}b]lzs 
/f]huf/Ldf uPsf e]l6G5g\ . ltgsf kl/jf/ eg] zx/÷ 
ahf/s]lGb|t 5g\ . lzIff, :jf:Yo / ;'/Iffsf nflu / 
s]xL ;'ljwf pkef]ux]t" ltgsf kl/jf/ ahf/s]lGb|t÷ 
/fhdfu{sf cf;kf; a9]sf ahf/lt/ s]lGb|t 5g\ . 
of] ;fdflhs afWotf klg xf] . sf7df08'sf] s/La 

5 ;o kRrL; ju{ lsnf]ld6/ If]qkmn ePsf] :yfgdf 
s/La rfnL; krf; nfvsf] hg;f+lVos pkl:ylt 
b]lvG5 . ufpFsf dflg; zx/ knfog x'g' j}b]lzs 
/f]huf/Lsf] ;fdflhs÷ cfly{s k|efj xf] . of] ;/sf/sf] 
rf;f]sf] ljifo x'gkg]{ xf] . ljQLo ;+:yfx? ufpF 
uPgg\ eg]/ rf;f] /fVg'eGbf klg zx/ knfog ePsf 
hg;+VofnfO{ ufpFd} a;fO/fVg] jftfj/0f agfpg] sfd 
eg]sf] ;/sf/sf] xf] . ;/sf/ eg]sf] clx]n] tLg vfn] 
;/sf/ -;+3, k|b]z / :yfgLo_ 5g\ . d'n s'/f s] 
xf] eg] n3'ljQLo ;+:yfx?sf] pkl:ylt klg hxfF 
hg;f+lVos 3gTjsf] rfk x'G5, hxfF ;–;fgf cfly{s 
sf/f]af/x?sf] ;Defjgf a9L x'G5, hxfF ahf/sf] 
pkl:ylt a9L 5 ToxfF ToxfF x'g'nfO{ s'g} cfZro{ dfGg' 
x'Fb}g . 

olt~h]n;Dd klg xfd|f] n3'ljQLo ;]jf la:tf/sf] 
gLlt u|fdL0f If]qs]lGb|t /x]sf] 5 . ca zx/÷ ahf/sf] 
ul/aL -urban poverty_ nfO{ Wofgdf /fv]/ n3'ljQLo 
;]jf la:tf/ ug'{kg]{ cfjZostf b]lvPsf] 5 . clxn] 
klg ufpFdf vf]lnPsf elgPsf n3'ljQLo ;+:yfx?n] 
s'g} g s'g} ?kdf zx/lt/ nufgL a9fPsf 5g\ . 
To;nfO{ cGoyf lng' x'Gg . j}b]lzs /f]huf/Ln] ubf{ 
xfn ljk|]if0f cfosf] If]q s'n ufx{:y pTkfbgd} klxnf] 
vDaf eP/ b]lvg' em§ x]bf{ /fd|f] b]lvP klg To;sf] 
bL3{sfnLg :yfloTj x'Gg g} . clxn] klg of] cfosf] 
pTkfbgzLn k|of]ueGbf pkef]udf a9L vlr{Psf] s'/f 
t ;a}nfO{ ljlbt ePs} ;To xf] . 

n3'ljQLo ;]jf la:tf/sf] c9fO{ bzssf] cjlwdf 
;+:yfut pkl:ylt dgUu] b]lvG5 . of] pkl:ylt 
n3'ljQ ljQLo ;+:yfx?sf] dfq xf]Og u}/;/sf/L 
;+:yfx?, ;xsf/L ;+:yfx? / sltko kl/of]hgfåf/f 
k|jl4{t ;d"xdfkm{t\ klg o:tf] ;]jf la:tf/ ePsf] 
b]lvG5 . n3'ljQ ljQLo ;+:yfx? afx]ssf] tYof+s 
pknAwtf lgs} h6Ln ePsfn] tL ;+:yfx?n] k'¥opFb} 
cfPsf] ;]jfsf] cg'dfg dfq ug{ ;lsG5 . /Xof], 
k|lt:kwf{sf] s'/f k|lt:kwf{ :j:yeGbf klg c:j:ykl§ 
hfg yfn]sf] b]lvG5 . o;sf] k'li6 s]Gb|Lo a}+sn] xfn} 
-@)&% c;f/_ ;fj{hlgs u/]sf] n3'ljQsf] la:tf/ / 
kx'Fr ;DaGwL cfGtl/s cWoogaf6 ldN5 . p;sf 
cg';f/ ^( k|ltzt nufgLdf bf]xf]/f] / ax'n a}+lsË 
-mutiple financing_ e]l6Psf] 5 . o;nfO{ Pp6f 
tYosf] phfu/ dfGg] xf] eg] ef]ln of] l:yltn] eofjx 
?k wf/0f gunf{ eGg ;lsGg . o;n] ljutdf ;'lgb} 
cfPsf] nf]g 8'lKns]zg÷dlN6kn kmfOgflG;Ë sf] 
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;d:of lgs} hl6n ?kn] cufl8 cfpFb}5 eGg] klg 
xf] . o;nfO{ a]n}df gLltut÷ Joaxf/ut ?kn] ;Daf]wg 
ug'{k5{ . 

kSs} klg n3'ljQLo ;+:yfx?sf] jf;nftsf] 
cfsf/ j[l4 / d'gfkmfsf] cfsf/ j[l4 dfq pknlAwd'ns 
;"rsf+s xf]Og . n3'ljQLo ;+:yfx?s} sf/0f b]zsf] 
ljkGgtf sd ePsf] s'/fnfO{ tYof+sn] klg k'li6 ug'{kg]{ 
;do cfPsf] 5 . t/, of] sfo{ x'g ;ls/x]sf] b]lvGg . 
vf;df ;/sf/ / ;/f]sf/jfnf lgsfox?n] otfkl§ 
Wofg lbg'kg]{ xf] . lxhf] s]xL klg gePsf] l:yltaf6 
x]bf{ clxn]sf] n3'ljQ ljQLo ;+:yfx? sf] jf;nftsf] 
cfsf/ -^@ j6fsf] dfq_ !^# c/a $# s/f]8sf] -@)&$ 
r}t d;fGt_ 5 . ltgn] s/La $% c/asf] n3'jrt 
-h;dWo] @ c/a ;j{;fwf/0fsf] lgIf]k_ kl/rfng÷ 
;+sng u/]sf 5g\ . &(=$ c/asf] k'FhLsf]if h'6fPsf 
5g\, h;dWo] !) c/a @% s/f]8sf] r'Qmf k'FhL /x]sf] 
b]lvG5 . s'n ;fwgdWo] &( c/a #$ s/f]8sf] shf{ 
;fk6 -borrowings_ /x]sf] 5 . of] ljkGg ju{ shf{ 
Joj:yf cGtu{t a}+s / ljQLo ;+:yfx?af6 k|fKt 
ePsf] xf] . xfn tL ;+:yfx?sf] ;a}eGbf 7"nf] / k|d'v 
;fwgsf] ;|f]t eg]s} ljQLo ;+:yfx?af6 k|fKt x'g] 
;fk6 g} xf] h;n] cem} klg krf; k|ltztsf] lx:;f 
cf]u6]sf] b]lvG5 . log} ;fwgaf6 tL ;+:yfx?n] !#^ 
c/a @) s/f]8sf] n3'shf{ -micro credit_ k|jfx 
u/]sf 5g\ . o:tf shf{ kfpg]x?sf] ;+Vof !& nfv 
*) xhf/ @!) hgf 5g\ . n3'ljQLo ;]jfl;t cfa4 
/x]sf s'n ;b:o ;+Vof eg] @& nfv @$ xhf/ #)@ 
/x]sf] 5 . of] eg]sf] !) nfveGbf a9LnfO{ n3'shf{ 
k|jfx ug{ afFsL g} /x]sf] tYo klg xf] . sfo{If]qsf 
lx;fan] ;+3Lo g]kfnsf] && j6} lhNnfdf n3'ljQLo 
;+:yfx?sf] pkl:ylt b]lvG5 . ;]jf la:tf/s} s'/f 
ubf{ klg ;QfO; nfveGbf a9Ll;t o;sf] cfa4tf 
eg]sf] g]kfndf /x]sf ljkGg ju{sf] hg;+VofeGbf klg 
a9Ldf o;sf] ;]jf k'u]sf] b]lvG5 . cyf{t\ nIfLt 
elgPsf] ljkGg ju{df xfn sl/a ^% nfv hg;+Vof 
/x]sf] cg'dfg 5 . ljkGg ju{df Psk6ssf] n3'ljQLo 
;]jf -n3'shf{ / n3'art_ k'u]sf] lx;fa ug]{ xf] eg] 
dfly pNn]lvt n3'shf{ k|jflxt C0fLsf] ;+Vof eg]sf] 
s/La *@ nfvsf] hg;+Vof -k|lt kl/jf/ cf};t $=^ 
hgf ;b:o_ xf] . o; cjlw;Dd cfO{k'u]sf] n3'ljQLo 
;]jfdf efvf gf3]sf] shf{sf] cg'kft eg] s/La Ps 
k|ltzt /xg' lgZro g} n3'ljQLo ;]jfsf] cAan / 
;'Gb/ kIf xf] . o;}n] casf] n3'ljQLo ;]jf eg]sf] 

cleofgd'vL -movement/ campaign_ ;]jf geP/ 
bLuf], e/kbf]{ / alnof] n3'ljQLo ;]jf k|jfx x'kb{5 . 
o;nfO{ /0fgLlts 9Ën] cufl8 a9fpg ;a} ;xefuL 
-gLlt lgdf{tf, lgodgsf/L lgsfo, /0fgLlts ;fem]bf/, 
ljQLo nufgLstf{ / z]o/wgLx? ;d]t_ x?n] dg;f 
argf sd{0ffn] cfTd;fy ug]{ ;do cfPsf] 5 . 

xfn O{hfht aGb÷ /f]lsPsf] cj:yf eP klg 
g]kfnsf] n3'ljQLo If]qn] cleofgd'vL / k|rf/d'vL 
:6]h kf/ ul/;s]sf] 5 . o;}n] n3'ljQ If]qsf] cfufld 
bzsnfO{ e/kbf]{, bLuf], :j:y, alnof] / pTkfbgd'ns 
agfP/ nfg;lsof] eg] dfq of] If]q ;an / ;Ifd 
x'g]5 . ljut c9fO{ bzs -@)$(–@)&%_ sf] cjlwdf 
of] If]qdf pNn]Vo sfdx? ePsf 5g\ . n3'ljQ 
If]q sfg'gL ;+/rgf / cGo Joj:yfsf sf/0f lgs} 
km/flsnf] e};s]sf] 5 . n3' ljQLo ;+:yfx?sf] 
O{hfht k|0ffnLnfO{ Joal:yt ul/g'sf ;fy} To;sf] 
lgoldt ;'k/Lj]If0f / cg'udg s]Gb|Lo a}+sn] ub}{ 
cfPsf] 5 . Joal:yt x'g afFsL s]xL lkmËf]hx? klg 
ca rfF8} g} …3Ú ju{sf] ljQLo ;+:yfdf kl/0ft x'g] 
ePsf 5g\ . To;af6 xfn;Dd sfod /x]sf] lkmËf]h 
-@% j6f_ cjt/0fsf] cGof]n klg ;dfKt x'g] b]lvPsf] 
5 . g]kfn /fi6« a}+sn] s]xL ;xsf/Lx?nfO{ krf;sf] 
bzsdf k|bfg u/]sf] ;Lldt a}+lsËsf] /]vb]v / 
lgoGq0f klg xfn k'ms'jf u/]sf] cyf{t\ ca s]Gb|Lo 
a}+sn] tL ;xsf/LnfO{ lgu/fgL gug]{ ePsf] x'Fbf ca 
jflkmof dftxtsf rf/ k|sf/sf ljQLo ;+:yfx?sf] 
lgodg / ;'k/Lj]If0fdf dfq p;n] cfkm"nfO{ s]lGb|t 
ug]{ ePsf] 5 . ;Lldt a}+lsËsf gfddf s]xL yf]/} 
;xsf/L -xfn !^ j6f_ nfO{ s]Gb|Lo a}+sn] ;'k/LIf0f 
u/]sf] s'/f gLltut / sfg'gL ?kdf klxn]b]lv g} 
gldn]sf] ljifo lyof] . l9n} eP klg xfn p;n] 
rfn]sf] of] sbdnfO{ /fd|f] dfGg' k5{ . 

n3'ljQLo sf/f]af/df xfn 5 k|sf/sf ;+:yfx? 
;+nUg 5g\ . s]Gb|Lo a}+ssf] O{hfhtaf6 ;~rflnt 
…3Ú ju{sf ljQLo ;+:yfx?, h;nfO{ n3'ljQLo ;+:yf 
elgG5, lkmËf]h, art tyf C0f ;xsf/L ;+:yfx?, 
jfl0fHo a}+s, ljsf; a}+s / ljQ sDkgLx? of] sfo{df 
;+nUg 5g\ . jfl0fHo a}+s, ljsf; a}+s / ljQ sDkgLx? 
ljkGg ju{sf dfWddn] o;df ;/Ls 5g\ eg] jfl0fHo 
a+}s / s]xL ljsf; a}+sx? n3'ljQdf k|ToIf?kdf 
;d]t ;/Ls 5g\ . ;xsf/L ;+:yfx?sf] cg'udg 
s]Gb|Lo a}+ssf] gePsfn] ltgn] ug]{u/]sf n3'ljQLo 
sf/f]af/sf af/]df o;} eGg ;lsGg . csf{lt/, g]kfndf 
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ljleGg lsl;dsf u}/;/sf/L ;+:yfx? klg n3'ljQLo 
;]jfdf ;+nUg ePsf] kfOPsf] 5 . ltgsf sf/f]af/sf] 
cfFs8f ;lhn} k|fKt x'g] Joj:yf eg] 5}g . o;}n] 
s]Gb|Lo a}+saf6 Ohfhtk|fKt n3'ljQ ljQLo ;+:yfx? 
g} xfn n3'ljQLo ;]jf k|jfx ug]{ k|d'v ;Dafxs x'g 
eGg lxlRsrfpg' k/f]Og . dfly pNn]lvt cjlw;Dddf 
n3'shf{sf !& nfv *) xhf/ C[0fLsf] cfsf/ eg]sf] 
cGo tLg vfn] ljQLo ;+:yfsf C0fLsf] cfsf/ 
-!@ nfv *& xhf/ shf{sf] vftf ;+Vof÷ df}b|Ls 
gLlt a'Fbf g+= $!_ eGbf klg 7"nf] xf] . n3'ljQLo 
If]qn] c9fO{ bzssf] cga/t k|oTg:j?k olt w]/} 
;]jfu|fxLdf k'Ug;Sg' Pp6f uj{ ug]{ ljifo t x'Fb} xf] . 
oBlk, n3'ljQsf If]qdf pTkfbgd'ns k|of]u s] s:tf] 
/x]sf] 5 eGg] s'/f cGwsf/d} 5 . o;}n], cfufdL 
;dodf log} ;]jfu|fxLdWo] s]xL k|ltztnfO{ dfq klg 
pTkfbgd"ns If]qdf ;/Ls u/fP/ nfg ;lsof] eg] 
of] If]qn] 7"n} km8\sf] dfg{ ;S5 . tL ;]jfu|fxLnfO{ 
jfl0fHo a}+sx?n] klg :t/f]GgtL -Graduation_ u/]/ 
nfg ;Sg] jftfj/0f tof/ ul/g' k5{ .

n3'ljQLo ;]jfdf kx'Frsf] klxnf] cfwf/ ;+:yfut 
ljsf; g} xf] . lxhf] gLltut cndndf /x]sf] If]qdf cfh 
;+:yfut?kdf w]/} sfdx? ePsf 5g\ . To;} qmddf 
sfg'gL ;+/rgf, O{hfht k|0ffnL, lgodg, cg'udg / 
;'k/Lj]If0f Joj:yfsf cltl/Qm k'FhL ahf/df ;d]t 
n3'ljQ If]q ;+:yfut ePsf] 5 . c9fO{ bzscl3sf] 
;donfO{ kms]{/ x]bf{ of] If]q t'ngfTds?kn] lgs} 
Joal:yt dfq e};s]sf] b]lvGg o;df lghL If]q / cfd 
gful/sx? klg nufgLsf nflu cfslif{t x'g yfn]sf] 
b]lvG5 . lgZro g} of] /fd|f] s'/f xf] . n3'ljQLo 
;+:yfx?nfO{ …3Ú ju{sf] ljQLo ;+:yfsf ?kdf s]Gb|Lo 
a}+sn] O{hfht lbg] Joj:yf x'g' Pp6f km8\sf] g} 
xf] eg] klAns lnld6]8 sDkgLsf ?kdf ;~rfnLt 
o:tf ;+:yfx? k'FhL ahf/df ;"rLs[t x'g' P; If]qsf] 
cfsf]{ dxTjk"0f{ 5nfª\ xf] . kl5Nnf] ;dodf n3'ljQ 
sDkgLx?sf] bf]>f] ahf/sf] z]o/ sf/f]af/ pFrf] b/df 
xg'n] o;k|lt ;j{;fwf/0f nufgLstf{sf] cfsif{0f klg 
a9\g yfn]sf] eGg ;lsG5 . o;nfO{ l:y/tf k|bfg 
ug]{ xf] eg] of] If]qsf] bLuf]kgfsf] kTofe"lt lbg'k5{, 
h'g x'g;ls/x]sf 5}g . lbuf] / ;'ne n3'ljQLo 
;]jf k|bfg u/L ;:yfut alnof]kgf sfod ug]{ eGg] 
s'/f n3'ljQLo ;+:yfx? PSn}n] dfq ug{ ;Sg] s'/f 
xf]Og . t/, ;+:yfut ;'–zf;gsf] pkl:ylt eg] 
;+:yf :jodn] :yflkt ug{;Sg' k5{ . xfn s]xL 

n3'ljQ ljQLo ;+:yfx?df ;+:yfut ;'–zf;gsf] k|Zg 
uDeL/?kn] p7\g yfn]sf] 5 . o;df gofF dfq xf]Og 
k'/fgf n3'ljQ ljQLo ;+:yfx? ;d]t tflgg yfn]sf 
5g\ . Pp6f ;+:yfsf] k|d'v sfo{sf/L clws[tnfO{ o;} 
ljifodf s]Gb|Lo a}+sn] kfFr nfvsf] hl/jfgf g} u/]sf] 
klxnf] 36gf klg tfh} 5 . ;+:yfut ;'–zf;gsf] 
cf/f]lkt ;+:yfs} cfO{lkcf] cTolws ?kdf laqmL x'g' 
klg of] If]qsf] cfsf]{ dxTjk"0f{ 36gf xf] . tTsfnnfO{ 
o;af6 d'ntM lgodgsf/L lgsfosf] sf/afxLaf6 
, ;+:yfut ;'–zfgdf ;'wf/ x'g] cfzf nufgLstf{n] 
u/]sf] cg'dfg t ug{ ;lsG5 . t/ klg of] If]qsf] 
a9\bf] cfsif{0fnfO{ l:y/tf lbg] jftfj/0f agfpg] sfd 
eg] cem} x'g;s]sf] 5}g .

o;sf nflu ;/sf/, s]Gb|Lo a}+s, :jod 
n3'ljQLo ;+:yfx? / nlIft ju{sf] cGt/ ;DfGjosf] 
cfjZostf x'G5 . 

clxn] of] If]qdf PseGbf a9L ;+:yfx? sfo{/t 
ePsfn] of] ;]jfdf k|z:t k|lt:kwf{ t 5Fb}5, Tof]eGbf 
klg k/ dlN6kn kmfOgfl:fË / nf]g 8'lKns]zg sf] 
;d:ofn] leqleq} hh{/ kfg{yfn]sf] xfn}sf] cWoogaf6 
cg'dfg ug{ b]lvG5 . g]kfndf of] ;d:of aflx/ 
eg] cfOg;s]sfn]] o;sf] la:kmf]6s l:yltaf/] clxn] 
g} s]xL eGg ;lsb}g . t/ klg, of] ;d:of g} 
cfpg glbgsf nflu tTsfn} n3'ljQLo shf{ ;"rgf 
s]Gb -microfinance credit information center_ 
sf] :yfkgf ug{'k5{ . of] vfn] ;d:ofaf6 n3'ljQLo 
;+:yfx? :jod\ g} lhDd]jf/ eP/ cfpg' k5{ . 
xfn Ps} :yfgdf w]/} n3'ljQLo ;+:yfx? s]Gb|Ls[t 
-overcrowded_ eP/ a:gfn] / ;+:yfut ;'–zf;gsf] 
cefjdf of] vfn];d:of lglDtPsf] cg'dfg;xh} ug{ 
;lsG5 . e';sf] cfuf]h:t} leqleq} ;lNsg] o:tf] 
;d:of cfpg glbg'df gLlt lgdf{tfeGbf klg :jod\ 
n3'ljQLo ;+:yfx? lhDd]jf/ aGg] ;+:sf/ ljsl;t 
x'g'k5{ . 

lbuf] n3'ljQLo ;]jf k|jfxsf nflu ljQLo?kn] 
;+:yf klg alno} x'g' h?/L 5 . o;f] eg]sf] k'FhLut 
?kdf klg alno} x'g'k5{ elgPsf] xf] . o;sf nflu 
n3'ljQ ljQLo ;+:yfx? xfnsf] k'FhLut cfsf/n] 
xf]Og ls clns 7"n} cfsf/n] cufl8 pleg ;Sg'k5{ 
eGg] xf] . To;sf nflu clxn]sf] yf]/} k'FhLdf vf]lnPsf 
n3'ljQ ljQLo ;+:yfx?n] s;/L cfkm"nfO{ k'FhL 7"nf] 
agfpg] eGg]kl§ nfUg'k5{ . of] sfo{ cfhsf] ef]ln 
;Dej geP klg c;Dej eg] 5}g . of] If]qdf ;]jf 
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k|jfx ug]{ n3'ljQ ljQLo ;+:yfx?sf] xfnsf] ;+Vof 
-lgs6 eljiodf !@% k'Ug]nfO{ ;d]t Wofg lbFbf_ 
w]/} g} xf] . xfnsf ;a} n3'ljQ ljQLo ;+:yfx?sf] 
s'n r'Qmf k'FhLsf] cfsf/ s'g} Ps …sÚ ju{sf] ljQLo 
;+:yf -jfl0fHo a}+s_ sf] hlt dfq /x]sfn] To;nfO{ 
a9fpFb} nfg ;Sg' k5{ . Tof] sfo{ yk k'FhL k|jfx jf 
d'gfkmfaf6 ;Dej 5 . yk k'FhL k|jfx eg]sf] s]Gb|Lo 
a}+sn] geg]s} cj:yfdf klg af]g; z]o/sf dfWod 
-dxTjfsf+IfL cu|flwsf/ xf]Og_ n] a9fpg ;lsG5 . 
xfnsf] cj:yfdf d'gfkmf lbO/x]sf ;+:yfx?nfO{ s]xL 
k|ltztn] af]g; z]o/sf] Joj:yf ug{ s]Gb|Lo a}+ssf] 
k'FhL j[l4sf] gLlt s'l//xg' kb}{g . s]xL k|ltzt gub 
nfef+z / a9L k|ltztsf] af]g; nfef+z lbg] gLlt lng] 
xf] eg] of] sfo{ ;Dej 5 .

n3'ljQLo ;+:yfx?sf] ;+Vofut pkl:ylt clws 
agfpg'eGbf ltgnfO{ dh{/ -:Jf}lR5s jf kmf]:8{_ sf 
dfWodaf6 alnof] agfP/ nfg' plrt x'G5 . To;f] eof] 
eg] k'FhL h'6fpg klg ;lhnf] kg]{ x'G5 . cfut lbgdf 
n3'ljQ ljQLo ;+:yfx?sf] k'FhL j[l4df s]Gb|Lo a}+sn] 
gLltut Joj:yf ug]{ ;ª\s]tx? aflx/ cfpg yfn]sf 
klg 5g\ . To;f] eOxfn]sf] cj:yfdf, pbfx/0fsf 
nflu dfgf} s]Gb|Lo a}+sn] cfut lbgdf n3'ljQLo 
;+:Yffsf] k'FhL kFfr u'0ffn] a9fof] eg] sd;]sd klg 
xfnsf kfFr j6f n3'ljQLo ;+:yfx? k/:k/df dh{ 
x'g}kg]{ cj:yf cfpF5 . of] sfo{ ;DalGwt lgsfoaf6 

kmf]:8{ dh{/sf] gLlt cfpg'eGbf cufl8 g} n3'ljQLo 
;+:yfx?n] yfNg g;Sg] eg] xf]Ogg\ . of] If]qdf 
:jt:km"t{ ?kn] cfpg] dh{/nfO{{ s]Gb|Lo a}+sn] klg 
;sf/fTds ?kdf lng;Sg' k5{ . cyf{t\ kmf]:8{ dh{/df 
eGbf :Jft:km"t{?ksf] dh{/nfO{ k|f]T;flxt u/]/ nfg'k5{ 
eGg vf]lhPsf] xf] . n3'ljQLo ;]jfnfO{ u'0f:t/Lo / 
lbuf] u/]/ nfg] xf] eg] ljQLo?kn] alnof] n3'ljQLo 
;+:yfsf] cfjZostf k5{ . casf] n3'ljQLo ;]jf eg]s} 
;]jfu|fxLsf lx;fan] lbuf] / e/kbf]{ x'g cfjZos 
5 eg] nufgLstf{sf lx;fan] ljQLo ?kdf alnof] 
/ lgodgstf{sf cfFvfdf ;+:yfut ;'–zf;gn] cAan 
n3'ljQ ljQLo ;+:yfsf] pkl:ylt g} xf] . 

n3'ljQ ljQLo ;+:yfx?sf] n3' shf{ nufgLsf 
nflu ljBdfg ;|f]t kof{Kt geO/x]sf] cj:yf 5 . of] 
;|f]t klg s'g} gLltut Joj:yfsf] 6]sfsf] e/df /x]sf] 
5 . cyf{t\ ljkGg ju{ shf{ Joj:yfsf sf/0f k|fKt 
e}/x]sf] ;|f]tn] xfn krf; k|ltzteGbf a9Lsf] lx:;f 
cf]u6]sf] 5 . of] gLltut Joj:yfdf tnljtn x'g] 
kl/l:ylt cfof] eg] n3'shf{sf] s'nf] s'g} klg a]nf 
;'Sg] cj:yf cfpF5 . To;}n] ;|f]t Joj:yfkgsf nflu 
a]n}df ;r]t x'g h?/L 5 . o;sf nflu ;/sf/ / 
s]Gb|Lo a}+s g} cufl8 cfpg' k5{ . 

ll

-n]vs g]kfn /fi6« a}+ssf k"j{ sfo{sf/L  

lgb]{zs x'g'x'G5 ._
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ljQLo ;+3Lotfsf] kl/j]zdf  
;fj{hlgs ljQ Joj:yfkg

� bfdf]b/ /]UdL

;+3Lo zf;g k|0ffnL
;+3Lotf pRrtd k|hftflGqs cfr/0fn]o o'Qm 

zf;g k|0ffnL xf] . /fHo;Qfsf] clwsf/sf] k|of]u 
/fHosf ax' ;/sf/x?aLr ljlgof]hg u/L zf;sLo 
lqmofsnfkdf a9LeGbf a9L hgtfnfO{ ;+nUg u/fpg] 
/fhgLlts k|lqmof ;+3Lotfsf] d"n dd{ xf] . o;}n] klg 
;+3Lo zf;g k|0ffnL a9L k|hftflGqs / ;xeflutfd"ns 
x'G5 . o;} k[i7e"lddf ;+3Lotfn] nf]stGq / zf;sLo 
cEof;df ;j{;fwf/0fsf] ;xeflutf / cj;/sf] 
;'lglZrttf ug]{ ;+oGq dfq dfq xf]Og ;dfhdf 
ljBdfg ;fdflhs, cfly{s, ;f+:s[lts ljljwtfnfO{ 
klg ;Daf]wg u/L zf;g k|0ffnLk|lt hg ckgTj 
h'6fpg] p2]Zo /fv]sf] x'G5 . 

;+3Lotfsf] ;kmn sfof{Gjog ug{ ljQLo 
;+3Lotf cfjZosLo zt{ xf] . ;+3Lotf eGg' g} /fHo 
;~rfng / lg0f{o k|lqmofnfO{ ;dfhsf] tNnf] tx jf 
hgtfsf] cfwf/e"t tx;Dd k'¥ofpg' xf] . ;+3Lotfsf] 
;kmn sfof{Gjog ug{ ;a} txsf ;/sf/x? aLr 
:j:y, kf/bzL{ tyf ;Gt'lnt ljQLo Joj:yf cfjZos 
5 . cGt/;/sf/L ljQ Joj:yfkg cGtu{t ;+3Lo 
OsfOx?aLr ljQ x:tfGt/0f, vr{, C0f, cg'bfg, ah]6, 
/fh:j Joj:yfkg, ljtLo ;'zf;g nufotsf cfly{s 
ljifox¿ kb{5g\ . cGt/;/sf/L ljQ Joj:yfkgnfO{ 
cGt/;/sf/L ljQ x:tfGt/0f klg elgG5 . 

o:tf] x:tfGt/0f ;+3Lo ;/sf/af6 k|b]z tyf 
:yfgLo ;/sf/df, k|b]z ;/sf/af6 k|b]z tyf :yfgLo 
;/sf/df / :yfgLo ;/sf/af6 :yfgLo ;/sf/df 
x'g ;S5 . ;+ljwfgsf] kl/lwleq /xL /fh:j;DaGwL 
sfg'gsf] lgdf{0f, s/sf] b/ tyf bfo/f lgwf{/0f, 
/fh:j kl/rfng, /fh:j kl/rfng ;DaGwL Ifdtf 

ljsf; tyf /fh:jsf] plrt Joj:yfkg nufotsf 
ljifox¿ / ;DalGwt ;/sf/n] cfkm"nfO{ k|fKt ePsf] 
sfo{x¿ ;DkGg u/L hgtfsf] dfem ;'zf;gsf] cg'e"lt 
lbnfpgsf] nflu cfkm"nfO{ ljQ x:tfGt/0fsf] dfWodaf6 
k|fKt x'g] ;|f]t;fwg, cfkm\g} /fh:j kl/rfngaf6 k|fKt 
x'g] /sd dfq geP/ cfGtl/s tyf j}b]lzs C0f 
lng ;Sg] jf kl/rfng ug{ ;Sg] ljifox? d'Vo 
¿kdf cGt/;/sf/L ljQ Joj:yfkgsf] If]qcGtu{t kg]{ 
ljifox¿ x'g\ . tLg} txsf ;/sf/sf] Joj:yfn] tt\ tt\ 
;/sf/n] cfkm\gf] of]hgf ah]6 th'{df ug]{ kfl/t ug]{ / 
sfof{Gjog ug]{ bfloTj klg tt\ tt\ txsf] sfo{If]qleq 
kg{ uPsf] 5 .

g]kfnsf] jt{dfg ;+ljwfgn] ;+3Lo, k|fb]lzs 
/ :yfgLo tx u/L # txsf] ;/sf/sf] kl/sNkgf  
u/]sf] 5 / ;du| /fi6« Pp6f ;+3Lo ;/sf/sf] ?kdf 
/x]sf] 5 eg] & j6f k|fb]lzs ;/sf/ / &%# j6f 
:yfgLo ;/sf/x? cl:tTjdf /x]sf 5g\ . ;+ljwfgsf] 
cg';"rL % n] ;+3sf] Psn clwsf/, cg';"rL ^ n] 
k|b]zsf] Psn clwsf/ / cg';"rL * n] :yfgLo 
txsf] Psn clwsf/sf] Joj:yf u/]sf] 5 . oL 
cg';"rLx? tt\ tt\ txsf :jzf;gsf If]qx? x'g\ . 
To:t} cg';"rL & n] ;+3 / k|b]zsf] ;femf clwsf/ 
/ cg';"rL ( n] ;+3, k|b]z / :yfgLo txsf] ;femf 
clwsf/x?sf] Joj:yf u/]sf] 5 oL cg';"rLx? ;+3 
/ k|b]z tyf ;+3, k|b]z / :yfgLo txsf ;femf 
zf;gsf If]qx? x'g\ . o;} cfwf/df tLg txsf 
;/sf/x?aLrsf nflu /fhg}lts, ljQLo / k|zf;lgs 
clwsf/sf] ljlgof]hg x'g] ub{5 . ;fj{hlgs ljQ 
Joj:yfkg klg log} cfofdx?sf] kl/j]zdf s]lGb|t  
/xg] ub{5 .
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k|efjsf/L ljQ Joj:yfkg ;+oGq
;/sf/sf ljQLo ultljlwx?sf] ;du| Joj:yfkg 

g} ;fj{hlgs ljQLo Joj:yfkg xf] . ;/sf/sf cfly{s 
ultljlwx?df ;|f]tsf] k|flKt, ;|f]tsf] ljt/0f, pkof]u 
/ To;sf] k/LIf0f cflb kIfx? /x]sf x'G5g\ . oL ;a} 
kIfsf] ;d'lrt Joj:yfkgn] Psftkm{ ;fwg ;|f]tsf] 
ljj]sk"0f{ pkof]usf] ;'lglZrttf ub{5 eg] csf]{ tkm{ 
pQ/bfloTj, kf/blz{tf, ;du| ljQLo cg'zf;g h:tf 
kIfx?sf] pkl:yltn] ;'zf;g clej[l4df yk phf{ 
k|bfg ub{5 . k|hftflGqs zf;g k|0ffnLdf ;fj{hlgs 
ljQ Joj:yfkgsf ;a} kIfx?sf] Joj:yfkg kf/bzL{ 
x'g' cfjZos 5. o;y{ ;fj{hlgs ;|f]tsf] k|flKt b]lv 
lnP/ kl/rfngsf ;du| kIfsf] k|ltkmn k|fKt ug]{ 
lsl;daf6 Joj:yfkg ul/g' kb{5 . k|efjsf/L ljQLo 
Joj:yfkgn]M

zz Jojl:yt ;fj{hlgs ljQ k|0ffnLn] ;/sf/sf] ;|f]t 
k|flKt, kl/rfng / ljj]sk"0f{ pkof]udf ;xof]u 
k'¥ofpFb5 .

zz ;/sf/sf k|yfldstf k|fKt tyf /0fgLlts dxTjsf 
If]qx?df ;fwgsf] kl/rfngdf ;xof]u k'¥ofpFb5 .

zz pknJw ;|f]t ;fwgsf] ljj]sk"0f{ ljt/0f / k|of]udf 
;xof]u k'¥ofpFb5 .

zz ;du| ljQLo cg'zf;g sfod ug{df ;xof]u 
k'¥ofpFb5.

zz ;fwg ;|f]tsf] ljt/0f Ifdtf / vr{ ug]{ Ifdtf df 
k|efjsfl/tf Nofp5 .
k|efjsf/L ljQ Joj:yfkgn] cfDbfgLsf 

;|f]tx?sf] e/k"/ pkof]u ug]{, ljt/0fdf k|efjsfl/tf 
Nofpg] / k|efjsf/L vr{ ug{ ;Sg] Ifdtfdf j[l4 
Nofpg'sf] cltl/Qm ljQLo hf]lvdx?sf] k"jf{g'dfg u/L 
hf]lvdx?af6 lglDtg ;Sg] gsf/fTds k|efjx?sf] 
Go"gLs/0f ug{df ;xof]u k'¥ofpFb5 . ;fj{hlgs ljQ 
Joj:yfkgsf lgDg If]qx?df k|efjsfl/tf cfjZos 
b]lvG5 . 

zz s/f/f]k0f tyf /fh:j Joj:yfkg

zz cfDbfgLsf cGo ;|f]tx?sf] Joj:yfkg

zz k|efjsf/L Go"g ljQ kl/rfng M ;fj{hlgs C0f 
Joj:yfkg 

zz /fh:j, C0f tyf j}b]lzs ;xfotf nufotsf 
;|f]tx?sf] k|flKt / k|of]udf k|efjsfl/tf j[l4 . 

zz k|fKt ;|f]tsf] ldtJooL, bIftfk"j{s, k|efjsf/L Pjd\ 
kf/bzL{ ?kdf vr{ ug]{ Ifdtf .

zz cfGtl/s / jfXo lgu/fgLnfO{ ;zQm agfpFb} 
kf/blz{tf / pQ/bfloTjdf clej[l4 ug'{ .

;/sf/L ljQx¿sf] x:tfGt/0f 
ljQLo ;+3Lotfdf ;/sf/L ljQx?sf] x:tfGt/0f, 

/fh:j ;+sng ug]{ If]qx?sf] x:tfGt/0f / /fh:jsf] 
cfk;L afF8kmfF8 d"n If]qx?sf] ?kdf /x]sf x'G5g\ . 
dflyNnf] txsf ;/sf/n] tNnf] txsf ;/sf/x?nfO{ 
ljleGg cg'bfgx? lbg] ub{5 .

ljQLo ;dfgLs/0f cg'bfg
g]kfn ;/sf/n] k|b]z tyf :yfgLo txsf] vr{sf] 

cfjZostf / /fhZjsf] Ifdtfsf] cfwf/df /fli6«o 
k|fs[lts ;|f]t tyf ljQ cfof]usf] l;kmfl/;df k|b]z 
/ :yfgLo txnfO{ ljQLo ;dfgLs/0f cg'bfg lbg] 
ub{5 . o;} u/L k|b]zn] g]kfn ;/sf/af6 k|fKt cg'bfg 
/ p7]sf] /fhZjnfO{ k|b]zleqsf :yfgLo txsf] vr{sf] 
cfjZostf / /fhZjsf] Ifdtfsf] cfwf/df ljQLo 
;dfgLs/0f cg'bfg lbg] ub{5 .

;zt{ cg'bfg
g]kfn ;/sf/n] k|b]z jf :yfgLo txnfO{ s'g} 

of]hgf sfof{Gjog ug{sf nflu cfjZos zt{ tf]ls 
cg'bfg lbg] ub{5 . o;} cg'?k k|b]zn] klg k|b]z 
sfg'g adf]lhd :yfgLo txnfO{ ;zt{ cg'bfg lbg] 
ub{5 .

;dk"/s cg'bfg 
g]kfn ;/sf/n] k|b]z jf :yfgLo txnfO{ k"jf{wf/ 

ljsf; ;DaGwL s'g} of]hgf sfof{Gjog ug{ b]xfosf 
cfwf/df ;dk'/s cg'bfg lbg] ub{5 .

zz of]hgfsf] ;DefJotf

zz of]hgfsf] nfut

zz of]hgfaf6 k|fKt x'g] k|ltkmn jf nfe

zz of]hgf sfof{Gjog ug{ ;Sg] ljQLo tyf ef}lts 
Ifdtf jf hgzlQm

zz of]hgfsf] cfjZostf / k|fyldstf

zz k|b]zn] cfkm\gf] sfg'g adf]lhd :yfgLo txnfO{ 
;dk'/s cg'bfg lbg ;Sb5 .
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ljz]if cg'bfg 
g]kfn ;/sf/n] b]xfosf] p2]Zo k|flKtsf] nflu 

k|b]z jf :yfgLo txaf6 ;~rfng x'g] s'g} vf; 
of]hgfsf] nflu ljz]if cg'bfg k|bfg ug{ ;Sb5 .

zz lzIff, :jf:Yo, vfg]kfgL h:tf cfwf/e"t ;]jfsf] 
ljsf; / cfk"lt{ ug]{

zz cGt/ k|b]z jf cGt/ :yfgLo txsf] ;Gt'lnt 
ljsf; ug]{

zz cfly{s ;fdflhs jf cGo s'g} k|sf/n] lje]bdf 
k/]sf] ju{ jf ;d'bfosf] pTyfg jf ljsf; ug]{

zz k|b]zn] :yfgLo txnfO{ k|b]z sfg'g adf]lhd 
ljz]if cg'bfg k|bfg ug{ ;Sb5 .

/fh:j ;+sngsf] If]qflwsf/
g]kfnsf] ;+ljwfgsf] wf/f ^) n] /fh:j ;+sng 

/ kl/rfngsf] clwsf/ ;+3 k|b]z / :yfgLo txsf] x'g] 
Joj:yf u/]sf] 5 . ;+3, k|b]z / :yfgLo txn] cfkm\gf] 
cfly{s clwsf/If]q leqsf] ljifodf s/ nufpg / tL 
;|f]tx¿af6 /fh:j p7fpg ;Sg] Joj:yf u/]sf] 5 tyf 
;femf ;"rLleqsf] ljifodf / s'g} klg txsf] ;"rLdf 
gk/]sf ljifodf eg] s/ nufpg] / /fh:j p7fpg] 
Joj:yf g]kfn ;/sf/n] lgwf{/0f u/] adf]lhd x'g] 
Joj:yf 5 . g]kfn ;/sf/n] ;+sng u/]sf] /fh:j 
;+3, k|b]z / :yfgLo txnfO{ Gofof]lrt ljt/0f ug{] 
Joj:yf ldnfpg' kg]{ / ;+3, k|b]z / :yfgLo tx aLr 
/fh:jsf] afF8kmfF8 ubf{ ;Gt'lnt / kf/bzL{ ¿kdf 
ug{'kg]{ Joj:yf ;+ljwfgsf] csf]{ /fd|f] kIfsf] ?kdf 
/x]sf] 5 . oL k|fawfgx?n] ;+3Lo ;+/rgfsf x/]s 
txdf ;|f]tsf] ;'lglZrttf x'g k'u]sf] 5 .

zz g]kfn ;/sf/n] nufpg ;Sg] s/M eG;f/ dxz'n, 
cGt z'Ns, d"No clej[l4 s/, ;+:yfut cfos/, 
JolQmut cfos/, kfl/>lds s/

zz g]kfn ;/sf/n] nufpg ;Sg] u}/s/ M /fxbfgL 
z'Ns, le;f z'Ns, ko{6g b:t'/, ;]jf z'Ns 
b:t'/, h'jf lrÝf, Sofl;gf], b08 hl/jfgf 

zz k|b]zn] nufpg ;Sg] s/ M 3/ hUuf /lhi6«]zg 
z'Ns, ;jf/L ;fwg s/, dgf]/~hg s/, lj1fkg 
s/, s[lif cfodf s/

zz k|b]zn] nufpg ;Sg] u}/s/ M ;]jf z'Ns b:t'/, 
ko{6g z'Ns b08 hl/jfgf

zz :yfgLo txn] nufpg ;Sg] s/ M ;DklQ s/, 
3/ jxfn s/, 3/ hUuf /lhi6«]zg z'Ns, ;jf/L 
;fwg s/, e"lds/ -dfnkf]t_, dgf]/~hg s/, 
lj1fkg s/, Joj;fo s/ 

zz :yfgLo txn] nufpg ;Sg] u}/ s/M ;]jf z'Ns 
b:t'/, ko{6g z'Ns b08 hl/jfgf

zz g]kfn ;/sf/, k|b]z tyf :yfgLo txn] k|rlnt 
sfg'gadf]lhd nfu]sf] cfkm\gf] clwsf/ If]q leqsf] 
b08 hl/jfgf p7fpg ;Sg]

zz k|b]z tyf :yfgLo txn] s/ nufpFbf /fli6«o 
cfly{s gLlt j:t' tyf ;]jfsf] cf];f/ k;f/, k'FhL 
tyf >d ahf/, l5d]sL k|b]z / :yfgLo txnfO{ 
k|lts"n gx'g] u/L nufpg' kg]{5 .

zz g]kfn ;/sf/n] ;+3Lo sfg'g adf]lhd k|fs[lts 
;|f]tdf /f]oN6L nufpg / p7fpg ;Sg]5 .

zz u}/s/ lgwf{/0fsf cfwf/ – g]kfn ;/sf/, k|b]z / 
:yfgLo txn] j:t' jf ;]jfsf] nfut, ;~rfng / 
;Def/ vr{nfO{ cfwf/ dfgL u}/ s/sf b/ lgwf{/0f 
ug'{kg]{5 .

/fh:j k|zf;g Joj:yfkgsf nflu lgwf{l/t ljljw 
Joj:yfx¿
Psn s/ k|zf;g ;DaGwL Joj:yf

;+3Lo ;+/rgfdf /fh:j ;+sngsf] clwsf/ ;+3, 
k|b]z / :yfgLo txdf /x]sf] / s]xL s/x? Ps eGbf 
a9L txn] p7fpg ;Sg] k|fawfg /x]sf]n] s/ k|zf;gnfO{ 
;/n, ;xh / s/bftf d}qLo agfpg lgDgfg';f/ Psn 
s/ k|zf;g ;DaGwL Joj:yf ul/Psf] 5 M

zz k|b]zn] ;jf/L ;fwg s/ p7fpFbf :yfgLo txn] 
;jf/L ;fwgdf nufPsf] s/ ;d]t p7fpg] .

zz :yfgLo txn] 3/ hUuf /lhi6«]zg z'Ns p7fpFbf 
k|b]zn] nufPsf] 3/ hUuf /lhi6«]zg z'Ns ;d]t 
p7fpg] .

zz :yfgLo txn] lj1fkg s/ p7fpFbf k|b]zn] 
nufPsf] lj1fkg s/ ;d]t p7fpg] .

zz :yfgLo txn] dgf]/+hg s/ p7fpFbf k|b]zn] 
nufPsf] dgf]/+hg s/ ;d]t p7fpg] .

zz o;/L p7]sf] s/sf] /sd k|zf;lgs vr{jfkt 
a9Ldf b'O{ k|ltzt /sd s/ p7fpg] txn] cfkm\gf] 
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;+lrt sf]ifdf hDdf u/L jfFsL /sd h'g txsf] 
s/ p7fPsf] xf] ;f]xL txsf] ;+lrt sf]ifdf hDdf 
ul/lbg] .

;jf/L ;fwg s/ / 3/ hUuf /lhi6«]zg z'Nssf] 
cGtl/d k|zf;g

cGt/–;/sf/L ljQ Joj:yfkg P]g, @)&$ 
adf]lhdsf] ;jf/L ;fwg s/ / 3/ hUuf /lhi6«]zg 
z'Ns p7fpg k|b]z tyf ufpFkflnsf jf gu/kflnsfdf 
;fwg, ;|f]t, k|ljlw, hgzlQm tyf sfof{no Joj:yfkg 
geP;Dd g]kfn ;/sf/sf] tf]lsPsf] sfof{non] k|b]zn] 
lgwf{/0f u/] adf]lhdsf] b/ cg';f/sf] s/ tyf z'Ns 
p7fO{ ;f]xL P]gn] Joj:yf u/] adf]lhdsf] ;DalGwt 
ljefHo tyf ;l~rt sf]ifdf bflvn ug]{ Joj:yf 
/x]sf] 5 . 

PsLs[t ;DklQ s/ Joj:yfkg 
ufpFkflnsf÷gu/kflnsfnfO{ :yfgLo ;|f]tsf] 

kl/rfngdf ;Ifd / k|efjsf/L agfpg tyf ;+ljwfg 
tyf sfg'gåf/f k|bQ /fh:j clwsf/sf] pkof]u 
ub}{ :yfgLo s/ ;+sng / Joj:yfkgdf cfTdlge{/ 
agfpgsf] nflu g]kfnsf] ;+ljwfgsf] cg';"rL * tyf 
:yfgLo ;/sf/ ;~rfng P]g, @)&$ sf] bkmf %% n] 
ufpFkflnsf÷gu/kflnsfnfO{ cfkm\gf] If]qleq PsLs[t 
;DklQ s/ nufpg;Sg] u/L clwsf/ k|bfg u/]sf]] 5 . 
PsLs[t ;DklQ s/ Joj:yfkg k|lqmofnfO{ :ki6, kf/bzL{ 
tyf Jojl:yt ug{ ;DalGwt ufpFkflnsf÷gu/kflnsfn]] 
PsLs[t ;DklQ s/ Joj:yfkg sfo{ljlw :jLs[t ;f] 
cg'?k PsLs[t ;DklQ s/ nufpg / ;+sng ug{ 
;Sg]5g\ .

;|f]t kl/rfngsf cGo j}slNks Joj:yfx¿
j}b]lzs ;xfotf M j}b]lzs ;xfotf, cg'bfg, 

C0f lng] clwsf/ g]kfn ;/sf/df /x]sf] 5 . k|b]z 
tyf :yfgLo txn] g]kfn ;/sf/sf] :jLs[lt lnP/ 
dfq j}b]lzs cg'bfg jf ;xof]u lng ;Sb5g\ .

cfGtl/s C0f M g]kfn ;/sf/, k|b]z tyf 
:yfgLo txn] /fli6«o k|fs[lts ;|f]t tyf ljQ cfof]usf] 
l;kmfl/; u/]sf] ;Ldfleq /xL cfGtl/s C0f lng 
;Sb5g. t/ k|b]z jf :yfgLo txn] cfGtl/s C0f 
lng' k"j{ g]kfn ;/sf/sf] ;xdlt lng' kb{5 .

3f6f ah]6 M g]kfn ;/sf/, k|b]z tyf :yfgLo 
txn] ah]6 3f6f k"lt{ ug]{ ;|f]tsf] :ki6 cfwf/ ;d]t 

v'nfO{ ;DalGwt Joj:yflksfdf cfjZostf cg';f/ 
3f6f ah]6 k]z ug{ ;Sb5 . t/ k|zf;lgs vr{ 
Joxf]g{ 3f6f ah]6 k]z ug{ kfOb}g .

ax';+lrt sf]ifx¿sf] k|fawfg
;+ljwfgn] ;+3Lo, k|b]z / :yfgLo ;+lrtsf]ifsf] 

Joj:yf u/]sf] 5 . cfcfkm\gf] ;+lrt sf]ifsf] kl/rfng 
ug{ ;+3, k|b]z / :yfgLo tx clwsf/ ;DkGg 5g\ . 

zz k|To]s ufpFkflnsf / gu/kflnsfdf Ps Ps 
:yfgLo ;+lrtsf]if /xg]5 . To:tf] sf]ifdf 
ufpFkflnsf jf gu/kflnsfnfO{ k|fKt x'g] ;a} 
k|sf/sf] /fhZj g]kfn ;/sf/ / k|b]z ;/sf/af6 
k|fKt x'g] cg'bfg tyf ufpFkflnsf jf gu/kflnsfn] 
lnPsf] C0f /sd / cGo ;|f]taf6 k|fKt x'g] /sd 
hDdf x'g]5 . :yfgLo ;l~rt sf]ifaf6 ug]{{ ;lsg] 
;DaGwL Joj:yf :yfgLo sfg'g adf]lhd x'g]5 .

zz To:t} k|b]z ;/sf/nfO{ k|fKt x'g] ;a} k|sf/sf 
/fhZj, /fhZjsf] lwtf]df lnOPsf ;a} shf{, k|b]z 
P]gsf] clwsf/ cGtu{t lbOPsf] h'g;'s} C0f 
c;'nåf/f k|fKt ePsf] ;a} wg / g]kfn ;/sf/af6 
k|fKt x'g] cg'bfg Pj+ C0f /sd k|b]z P]gåf/f 
csf]{ s'g} Joj:yf gul/Pdf Ps k|b]z ;/sf/L 
sf]ifdf cfDbfgL afFlwg] . 

zz g]kfn ;/sf/nfO{ k|fKt x'g] ;a} k|sf/sf /fh:j, 
/fh:jsf] lwtf]df lnOPsf ;a} shf{, P]gsf] 
clwsf/ cGtu{t lbOPsf] h'g;'s} C0f c;'n xF'bf 
k|fKt ePsf] ;a} wg / g]kfn ;/sf/nfO{ k|fKt 
x'g] cGo h'g;'s} /sd ;+3Lo P]gåf/f csf]{ s'g} 
Joj:yf gul/Pdf ;+3Lo ;l~rt sf]if gfds Ps 
;/sf/L sf]ifdf cfDbfgL afFlwg] . 

ljefHo sf]ifx¿sf] Joj:yf

zz d"No clej[l4 s/ tyf cfGtl/s pTkfbgaf6 p7]sf] 
cGtMz'Nssf] /sd tLg} txdf afF8kmfF8 x'g] .

zz oL b'j} k|sf/sf s/ tyf z'Nssf] afF8kmfF8 ug{ 
;+3Lo ljefhg sf]if v8f u/L z'?df ;f] sf]ifdf 
hDdf ug]{ .

zz ;+3Lo ljefhg sf]ifdf hDdf ePsf] d"No clej[l4 
s/ tyf cfGtl/s pTkfbgaf6 p7]sf] cGtMz'Nssf] 
/sd dWo] ;Q/L k|ltzt g]kfn ;/sf/nfO{ / 
jfFsL kGw|–kGw| k|ltzt :yfgLo txdf afF8kmfF8 x'g] 
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zz g]kfn ;/sf/n] k|fKt ug]{ /sd ;+3Lo ;+lrt 
sf]ifdf hDdf x'g] .

zz k|b]z / :yfgLo txn] k|fKt ug]{ /sd k|b]z / 
:yfgLo ljefHo sf]ifdf hDdf x'g] .

zz k|b]z / :yfgLo ljefHo sf]ifdf hDdf ePsf] /sd 
k|fs[lts ;|f]t tyf ljQ cfof]un] lgwf{/0f u/]sf] 
9fFrf adf]lhd ;DalGwt k|b]z / :yfgLo txdf 
afF8kmfF8 x'g] .

zz o:tf] /sd k|b]z / :yfgLo ;+lrt sf]ifdf dfl;s 
?kdf hDdf x'g] .

zz k|fs[lts ;|f]taf6 k|fKt /f]oN6Lsf] afF8kmfF8 .

zz ;+3Lo sfg'g adf]lhd k|fs[lts ;|f]tsf] /f]oN6L 
;+sng x'g] .

zz o;/L k|fKt /f]oN6L ;+3Lo ljefHo sf]ifdf hDdf 
x'g] .

zz z'?df ;DalGwt ljefhg sf]ifdf hDdf eO{ kl5 
;DalGwt ;+lrt sf]ifdf hDdf x'g] .

zz k|fs[lts ;|f]tsf] /f]oN6L cGtu{t kj{tf/f]x0f, 
ljB't, jg, vfgL tyf vlgh, kfgL tyf cGo 
k|fs[lts ;|f]t kb{5g\ . oL k|fs[lts ;|f]tx?af6 
k|fKt /f]oN6L z'?df ;+3Lo ljefHo sf]ifdf hDdf 
x'g] / tTkZrft g]kfn ;/sf/nfO{ %) k|ltzt, 
;DalGwt k|b]znfO{ @% k|ltzt / ;DalGwt :yfgLo 
txnfO{ @% k|ltzt afF8kmfF8 x'g]5 .

zz g]kfn ;/sf/, k|b]z / :yfgLo txnfO{ ul/g] 
k|fs[lts ;|f]tsf] /f]oN6Lsf] afF8kmfF8 /fli6«o 
k|fs[lts ;|f]t tyf ljQ cfof]usf] l;kmfl/;df 
g]kfn ;/sf/n] k|To]s kfFr jif{df k'g/fjnf]sg 
u/L g]kfn /fhkqdf ;"rgf k|sfzg u/L x]/km]/ 
ug{ ;Sg]5 .

ah]6 th{'dfsf cfwf/x¿
;+3Lotfsf] ;kmn sfof{Gjogsf] nflu ljQLo 

;+3Lotf cfjZos zt{ xf] . ;+3Lotf eGg' g} /fHo 
;~rfng / lg0f{o k|lqmofnfO{ ;dfhsf] tNnf] tx 
jf cfwf/e"t tx;Dd k'¥ofpg' g} xf] . To;}n] ljQLo 
;+3Lotfsf] ljifo g]kfnn] kl/sNkgf u/]sf] ;+3Lotfsf] 
cfwf/ :tDe xf] . :yfgLo txn] s/ ;+sng ug]{, 
;+3 / k|b]zaf6 ljleGg cg'bfg kfpg], cfkm\gf] ;+lrt 

sf]ifsf] ;~rfng cfkm}n] ug{ kfpg], cfkm\gf] ah]6 cfkm} 
agfpg kfpg] Joj:yf o;sf] cg'kd pbfx/0f xf] . 

zz g]kfnsf] ;+ljwfgsf] wf/f %( sf] cfly{s clwsf/, 
efu !), !^, !( sf] cfly{s sfo{ k|0ffnL

zz /fHosf lgb]{zs l;4fGt / gLltx?
zz ;xsfl/tf, ;dGjo / ;xcl:tTjsf] cjwf/0ff
zz g]kfnsf] ;+ljwfgsf] cg';"rL %, ^ / * adf]lhdsf 
s/ nufpg kfpg] If]q ;fy} cg';"rL & / ( 
adf]lhd ;femf clwsf/sf If]qx?

zz /fh:j k/fdz{ ;ldltsf] k|ltj]bg
zz ;|f]t tyf ah]6 ;Ldf lgwf{/0f ;ldltsf] ;|f]t / 
ah]6 cg'dfg

zz ;fdflhs / cfly{s ljsf; tyf ;d[l4sf ;+3Lo, 
k|fb]lzs / :yfgLo k|fyldstf / gLltx? 

:yfgLo txdf ah]6 th{'dfsf dxTjk"0f{ r/0fx¿
klxnf] r/0f M ;+3 tyf k|b]zaf6 ljQLo 

x:tfGt/0fsf] vfsf / dfu{bz{g k|fKt ug]{
bf]>f] r/0f M ;|f]t cg'dfg / s'n ah]6 ;Ldf 

lgwf{/0f
t]>f] r/0f M a:tL / 6f]n :t/af6 cfof]hgf 

/ sfo{qmd 5gf}6 ug]{
rf}yf] r/0f M j8f :t/Lo of]hgf k|fyldsLs/0f
kfrf}+ r/0f M ah]6 tyf sfo{qmd th'{df ;ldltåf/f 

PsLs[t ah]6 tyf sfo{qmd th'{df
5}7f}+ r/0f M ufpF / gu/sfo{kflnsfsf] a}7saf6 

ah]6 tyf sfo{qmd :jLs[t ug]{
;ftf}+ r/0f M ufpFgu/ ;efsf] a}7sdf ah]6 tyf 

sfo{qmd :jLs[lt / sfof{Gjog

/fhZj / Joosf] cg'dfg k|:t'ltsf] k"j{lgwf{l/t ltly

zz g]kfn ;/sf/sf] cy{dGqLn] k|To]s jif{ h]7 !% 
ut]leq ;+3sf] b'j} ;bgsf] ;+o'Qm j}7sdf /fhZj 
/ Joosf] cg'dfg k]z ug{'kb{5 .

zz k|b]zsf] cy{dGqLn] k|To]s cf=j= sf] nflu k|To]s 
jif{ c;f/ ! ut]leq k|b]z ;ef;dIf /fhZj / 
Joosf] cfly{s cg'dfg k]z ug{' kb{5 .

zz ufpFkflnsf / gu/kflnsfn] k|To]s cf=j= sf] 
/fhZj / Joosf] cg'dfg :yfgLo sfg'g adf]lhd 
k|To]s jif{ c;f/ ! ut]leq ufpF ;ef jf gu/ 
;efdf k]z u/L kfl/t u/fpg' kb{5 .
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ljQLo ;|f]tsf] Gofof]lrt ljt/0f
;+j}wflgs Joj:yf cg'?k g]kfndf ;+3, k|b]z / 

:yfgLo txdf tt\ tt\ txsf ;/sf/x? u7g e};s]sf] 
5 . oL ax' ;/sf/x?aLr ePsf] /fHo zlQmsf] 
afF8kmfF8nfO{ ;fy{s ?kdf k|of]u ug]{ ljQLo ;|f]tsf] 
afF8kmfF8n] dxTjk"0f{ e"ldsf v]Nb5 . /fli6«o ljQLo 
;|f]tsf] Gofof]lrt ljt/0fn] ;+3, k|b]z / :yfgLo 
txn] cfkm\gf cfjZostfx?nfO{ vr{sf] dfWodåf/f 
k|fyldstfdf ?kfGt/0f ug{ ;Sb5g\ . k|b]z / :yfgLo 
txx?sf] cfjZostf, ;fwg ;|f]tsf] pknAwtf / 
Ifdtfdf Ps?ktf gePsf] / lglb{i6 lhDd]jf/L k"/f ug{ 
cfkm\gf] cfGtl/s ;|f]t dfq kof{Kt gx'g] ePsf]n] ;+3Lo 
;/sf/n] k|b]z tyf :yfgLo txnfO{ /fh:j afF8kmfF8 
/ ljQLo x:tfGt/0f sf] Joj:yf ldnfOlbg' kg]{ x'G5 .

;"qut cfwf/df /fh:j af“8kmf“8 
g]kfnsf] ;+ljwfgsf] wf/f @%) tyf @%! sf] dd{nfO{ 

:ki6 ?kdf sfof{Gjog ug{sf nflu th'{df ePsf] /fli6«o 
k|fs[lts ;|f]t tyf ljQ cfof]u P]g @)&$ n] /fh:j 
afF8kmfF8df ;"qut Joj:yfsf] nflu d"n cfwf/x? / 
ltgsf] dfkgsf] nflu ;"rsf+sx?sf] Joj:yf u/]sf] 5 . 

d"n cfwf/
zz hg;+Vof / hg;f+lVos ljt/0f
zz If]qkmn
zz dfgj ljsf; ;"rsf+s
zz vr{sf] cfjZostf
zz /fh:j ;+sngdf u/]sf] k|of; 
zz k"jf{wf/ ljsf;
zz ljz]if cj:yf
zz ul/jL ;"rsf+s k"jf{wf/ ;"rsf+s
zz Go"g ljsf; ;"rsf+s

k"jf{wf/ ;"rsf+s
s= k|b]z tx
zz ;8s 3gTj *) k|ltzt
zz ljB'tsf] pknAwtf !) k|ltzt 
zz ;"rgf tyf ;~rf/ k|ljlwsf] kx'Fr !) k|ltzt

v= :yfgLo tx
;8s 3gTj %) k|ltzt
ljB'tsf] pknAwtf #) k|ltzt
;"rgf tyf ;~rf/ k|ljlwsf] kx'Fr @) k|ltzt

u= ;fdflhs cfly{s lje]b ;"rsf+s
zz cfly{s lje]bsf] cj:yf %) k|ltzt
zz ;fdflhs lje]b $% k|ltzt
zz hnjfo' kl/jt{gsf] hf]lvd % k|ltzt

3= Go"g ljsf; ;"rsf+s
zz k"jf{wf/ ljsf; &) k|ltzt
zz ;]jf k|jfxsf] nfut @) k|ltzt
zz cfly{s ;fdflhs lje]b !) k|ltzt

cfGtl/s / jfx\o lgoGq0f k|0ffnL

zz cfDbfgL / vr{sf] Jojl:yt clen]v k|0ffnL ug]{

zz ah]6 :jLs[ltkZrft dfq vr{ ug]{ k|0ffnLsf] 
ljsf; ug]{

zz vr{ ubf{ ;DalGwt cfly{s k|zf;g ;DaGwL sfg'g, 
;fj{hlgs vl/b ;DaGwL sfg'g adf]lhdsf] k|lqmof 
k"/f u/]/ dfq vr{ jf vl/b ug]{

zz vr{sf] Jofj;flos of]hgf, vl/b of]hgf agfpg] 
cgfjZos vr{ lgoGq0fsf nflu cfjZos 
lgb]{lzsfx? agfpg]

zz k|To]s rf/ rf/ dlxgfdf cfGtl/s n]vf k/LIf0f 
ug]{

zz jflif{s ?kdf k|To]s txn] cf cfkm\gf] cfly{s 
ljj/0fx?sf] k|ltj]bg tof/ ug]{

zz clGtd n]vf k/LIf0f ug]{

zz a]?h' km5\of}{6 ug]{

Jojl:yt n]vf k|0ffnL
leGg txsf ;/sf/ / cGtu{tsf lgsfox?n] 

/fh:j, cfDbfgL, vr{ nufotsf ljj/0fx? n]vf 
k|0ffnLdf ;dfj]z ug'{ kb{5 . xfn g]kfn ;/sf/sf 
lgsfox?sf] nflu Psn vftf sf]if k|0ffnL sfof{Gjog 
e}/x]sf] 5 . ev{/} :yfgLo txsf] cfly{s sfo{k|0ffnL, 
n]vf+sgsf] cfwf/ Pa+ 9fFrf / k4ltdf Ps?ktf 
sfod u/L ;/n / Aojl:yt u/fpg] p2]Zon]] k|b]z / 
:yfgLo ;+lrtsf]if Joj:yfkg k|0ffnL ljsf; ePsf] 
5 . o;sf] nflu dxfn]vf k/LIfsaf6 :jLs[t PsLs[t 
vftf ;"rL / n]vf 9fFrf -dn]k kmf/fdx¿_ sf cfwf/df 
n]vf /fVg] ug'{ kb{5 . 
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;+3Lotfdf /fh:j Joj:yfkgsf r'gf}tLx¿ / bfloTj
zz cgf}krfl/s cfly{s ultljlwnfO{ cf}krfl/s 
agfpFb} s/sf] bfo/fdf Nofpg],

zz s/ ;xeflutfdf u'0ffTds clej[l4 Nofpg], 
zz s/ ;+sng nfut / s/bftfsf] s/ kl/kfng 
nfut 36fpg]

zz s/ k|zf;gnfO{ kf/bzL{,s/bftf d}qLo / 
;bfrf/o'Qm agfpg]

zz /fh:j r'xfj6sf] lgoGq0f, sf/f]af/ d"Nodf 
cfwfl/t eG;f/ hfFrkf; k|0ffnLsf] cfwf/ agfpg], 

zz ahf/df lan lbg]–lng] k4ltsf] ljsf; ug{] 
zz cGt/;/sf/L s/ k|0ffnLaLr ;fdGh:o / cGt/df 
s/sf] cgfjZos ef/ kg{ glbg]

zz o;sf nflu rfNg'kg]{ sbdx?
–	s/ k|0ffnLnfO{ nufgLd}qL jftfj/0f agfpg] 
;+oGqsf] ?kdf ljsf; ug]{ .

–	:jR5, t6:y Pjd\ kf/bzL{ s/ k|0ffnLsf] 
ljsf; ug]{ .

–	:j]lR5s s/ ;xeflutfdf clej[l4 ug]{ .
–	s'n ufx{:Yo pTkfbg;Fu s/ /fh:jsf] cg'kft 
a9fpg] .

–	;+3Lo ;+/rgfcg';f/ /fh:j ;+/rgfsf] lgdf{0f 
ug]{ . 

–	s/sf] cfwf/ / bfo/f lj:tf/ ug]{ .
–	s/sf b/x¿nfO{ kf/bzL{{ Pj+ ;dGoflos agfpg] .
–	;+3Lo ;+/rgf cg's"n s/ tyf u}/s/sf 
If]qx¿sf] k'g/fjnf]sg ug]{ . 

–	s/ k|0ffnLnfO{ nufgL tyf Joj;fod}qL agfpg]
–	s/sf] hf]lvd Joj:yfkg ug{ s/ k|zf;gsf] 
;anLs/0f ug]{ .

–	;a} lsl;dsf s/;DaGwL ljj/0fx¿ ljB'tLo 
k|0ffnLdfkm{t k]z ug]{ Joj:yf ldnfpg] .

–	;+3, k|b]z / :yfgLo txsf] gd"gf s/ sfg'gsf] 
9fFrf ljsf; u/L k|of]udf Nofpg] . 

–	/fh:j r'xfj6sf hf]lvd If]qx¿sf] klxrfg ug]{ 
–	/fh:j r''xfj6 lgoGq0fdf ;femf k|of; kl/rfng 
ug]{ .

–	s/ k|0ffnLsf] ;/nLs/0f / kf/blz{tfsf] nflu 
;"rgf k|ljlwsf] ljsf; / lj:tf/ ug]{ . 

–	/fh:j ;+sngdf ljB'tLo e'QmfgL k|0ffnLsf] 
Joj:yf ug]{ . 

–	/fh:j k|zf;g cGtu{tsf lgsfox? aLr 

ljB'tLo ;"rgf k|0ffnLx¿ aLr cGt/ cfa4tf 
ljsf; ug]{ . 

–	;+3, k|b]z / :yfgLo txaLr /fh:j k|zf;g 
nfO{ ljB'tLo ;"rgf k|0ffnLdf ?kfGt/0f ug]{ / 
cGt/ cfa4tf ljsf; ug]{ . 

–	/fh:j r'xfj6 lgoGq0fsf nflu ;femf k|of; 
kl/rfng ug]{ .

ljQLo cg'zf;g
;a} k|sf/sf ljQLo ultljlwx?sf] ;du| 

Joj:yfkg g} ;fj{hlgs ljQLo Joj:yfkg xf] o;df 
;/sf/sf cfly{s ultljlwx?df ;|f]tsf] k|flKt, ;|f]tsf] 
ljt/0f, pkof]u / To;sf] k/LIf0f cflb kIfx? /x]sf 
x'G5g\ . oL ;a} kIfsf] ;d'lrt Joj:yfkgn] Psftkm{ 
;fwg ;|f]tsf] ljj]sk"0f{ pkof]usf] ;'lglZrttf ub{5 
eg] csf]{tkm{ pQ/bfloTj, kf/blz{tf, ;du| ljQLo 
cg'zf;g h:tf kIfx?sf] pkl:yltn] ;'zf;g 
clej[l4df yk phf{ k|bfg ub{5 . k|hftflGqs zf;g 
k|0ffnLdf ;fj{hlgs ljQ Joj:yfkgsf ;a} kIfx?sf] 
Joj:yfkg kf/bzL{ x'g' cfjZos 5 . o;y{ ;fj{hlgs 
;|f]tsf] k|flKt b]lv lnP/ kl/rfngsf ;du| kIfsf] 
k|ltkmn k|fKt ug]{ lsl;daf6 Joj:yfkg ul/g' kb{5 . 
Jojl:yt tyf k|efjsf/L ;fj{hlgs ljQ k|0ffnLn] 
;/sf/sf] ;|f]t k|flKt, kl/rfng / ljj]sk"0f{ pkof]udf 
;xof]u k'¥ofpFb5, ;/sf/sf k|yfldstf k|fKt tyf 
/0fgLlts dxTjsf If]qx?df ;fwgsf] kl/rfngdf 
;xof]u k'¥ofpFb5, pknJw ;|f]t ;fwgsf] ljj]sk"0f{ 
ljt/0f / k|of]udf ;xof]u k'¥ofpFb5, ;du| ljQLo 
cg'zf;g sfod ug{df ;xof]u k'¥ofpFb5 / ;fwg 
;|f]tsf] ljt/0f Ifdtf / vr{ ug]{ Ifdtfdf k|efjsfl/tf 
Nofp5 . ;|f]tsf] k|flKt, ;|f]tsf] ljt/0f, pkof]u, 
k/LIf0f , kf/blz{tf pQ/bfloTj, ;du| ljQLo cg'zf;g 
h:tf kIfx?sf] pkl:yltn] ;'zf;g clej[l4df yk 
phf{ k|bfg ub{5 . ljQLo ;+3Lotfn] klg o;} d"n 
cfbz{nfO{ jf]s]sf] x'G5 . k|efjsf/L ljQLo Joj:yfkgn] 
;fwg ;|f]tsf] ljj]sk"0f{ pkof]usf] ;'lglZrttf sf] 
;fy;fy} pQ/bfloTj / kf/blz{tfdfkm{t ;+3Lo zf;g 
k|0ffnLnfO{ dhj't agfpgdf ;xof]u ub{5 . 

:jcg'zf;gåf/f ljQLo cg'zf;g sfod ug]{ 
dfGotf ;fj{hlgs ljQLo Joj:yfkgsf] d"n cfbz{ 
xf] . o;sf nflu cfjZos cfGtl/s / jfXo lgoGq0f 
k|0ffnLsf] Joj:yf ul/g' kb{5 . o;df ;a} txsf 
;/sf/x?n] g]kfn ;/sf/sf] cfly{s / ljQLo gLlt 
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cg'z/0f ug{'kg]{, cfkm\gf] ;a} cfo ;DalGwt ;+lrt 
sf]ifdf bflvnf ug{'kg]{, vr{ ug{'kg]{ /sd ah]6df 
Joj:yf x'g'kg]{ ;DalGwt Joj:yflksfaf6 ah]6 :jLs[t 
ePkl5 dfq vr{ ug{'kg]{, h'g k|of]hsf] nflu cg'bfg 
k|fKt ePsf] xf] ;f]xL k|of]hgsf] nflu k|of]u ug{'kg]{, 
k"hLut vr{df ljlgof]hg ePsf] /sd rfn' vr{df 
/sdfGt/ ug{ gkfOg], ljQLo Joj:yfkg ;DaGwL sfd 
sf/jfxL k|rlnt sfg'g adf]lhd kf/bzL{ ?kdf ug{'kg]{, 
cfo ljj/0fsf] n]vf k/LIf0f u/L kGw| lbgleq ljj/0f 
;fj{hlgs ul/g' kg]{, ah]6 sfo{Gjogsf] jflif{s ;dLIff 
u/L tT;DaGwL ljj/0f k|To]s jif{sf] sflt{s d;fGt leq 
;fj{hlgs ul/g'kg]{, pknAw ;fwg ;|f]tsf] ljt/0f / 
vr{ ug]{ ;fdYo{tfdf ;Gt'ng sfod ug'{kg]{, k|efjsf/L 
cfGtl/s lgoGq0f / kf/blz{tfdf j[l4 ug]{ k|0ffnLsf] 
ljsf; ul/g' kg]{, ;+lrt sf]ifsf] oyfy{ cj:yfsf] 
;fdlos kf/blz{tf j[l4 ug'{kg]{, dWosfnLg vr{ 
;+/rgf tof/ ug{'kg]{ ljifox? kb{5g\ . 

To:t} u/L cfDbfgL / vr{sf] Jojl:yt clen]v 
k|0ffnL tof/ ug]{ / k|of]u ug]{, ah]6 :jLs[lt dfq 
kZrft vr{ ug]{ k|0ffnLsf] ljsf; ug]{, vr{ ubf{ 
;DalGwt cfly{s k|zf;g ;DaGwL sfg'g, ;fj{hlgs 
vl/b ;DaGwL sfg'g adf]lhdsf] k|lqmof k"/f u/]/ 
dfq vr{ jf vl/b ug]{, vr{sf] Jofj;flos of]hgf, 
vl/b of]hgf agfpg] cgfjZos vr{ lgoGq0fsf 
nflu cfjZos lgb]{lzsfx? agfpg], k|To]s rf/ 
rf/ dlxgfdf cfGtl/s n]vf k/LIf0f ug]{ / cfGtl/s 
n]vf k/LIf0fn] b]vfPsf q'6Lx?df ;'wf/ ug]{, jflif{s 
?kdf k|To]s txn] cf cfkm\gf] cfly{s ljj/0fx?sf] 
k|ltj]bg tof/ ug]{ / k]z ug]{,clGtd n]vf k/LIf0f ug]{, 
a]?h' km5{\of}6 ug]{ h:tf ljifox? ljQLo cg'zf;g 
sfod ug]{ ;+oGqx? x'g\ . ljQLo Joj:yfkgsf] 
of] cg'zf;gn] ljQLo ;fwg ;|f]tsf] kl/rfng,  
pkef]u / kl/0ffd k|flKtdf ;xof]u ug'{sf] ;fy;fy} 
;/sf/sf] k|efjsfl/tf / ljZj;gLotfdf j[l4 
u/fpFb5 . ll

-n]vs cy{ dGqfnosf ;x;lrj tyf g]kfn ;/sf/sf 

k|zf;g / ;+3Lotfsf ljZn]ifs x'g'x'G5 ._

;Gbe{ ;fdu|L
–	 /]UdL, bfdf]b/ -@)&%_, ;+3Lo zf;g k|0ffnL, 

;'zf;g / ljsf;, P]Zjo{ k|sfzg gofF afg]Zj/ 
sf7df08f}

–	 /]UdL, bfdf]b/ -@)&%_, g]kfndf ;+3Lotfsf cj;/ 
/ r'gf}tLx?, P]Zjo{ k|sfzg gofF afg]Zj/ sf7df8f}+

–	 /]UdL, bfdf]b/ -@)&%_, ljQLo ;+3Lotfdf 
:jcg'zf;g;lxtsf] ljQLo Joj:yfkg http://
www.prasashan.com/2018/11/14/89550/

–	 /]UdL, bfdf]b/ -@)&%_, ;+3Lo ;+/rgfdf /fh:j 
Joj:yfkgdf gjLgtd k|of]u, http://www.
prasashan.com/2018/07/04/73574/

–	 /]UdL, bfdf]b/ -@)&%_,ljQLo ;+3Lotfsf 
;kmntfsf cf}hf/x¿, http://www.prasashan.
com/2018/06/13/71180/

–	 g]kfnsf] ;+ljwfg @)&@, sfg'g lstfa Joj:yf 
;ldlt

–	 cGt/ ;/sf/L ljQ Joj:yfkg P]g, @)&$, sfg'g 
lstfa Joj:yf ;ldlt

–	 :yfgLo ;/sf/ ;~rfng P]g, @)&$, sfg'g lstfa 
Joj:yf ;ldlt

–	 The Dilemma of Fiscal Federalism: Grants 
and Fiscal Performance around the World 
Jonathan Rodden Assistant Professor 
Department of Political Science MIT E53-
433 77 Massachusetts Avenue Cambridge, 
MA 02139

–	 Fiscal Discipline In The Federal System: 
National Reform And The Experience 
Of The States Advisory Commission on 
Intergovernmental Relations 1111-20th 
Street, NW Washington, DC 20575 

–	 INTERGOVERNMENTAL FISCAL 
RELATIONS AND THE SOFT BUDGET 
CONSTRAINT PROBLEM1 By Marianne 
Vigneault Department of Economics Bishop’s 
University
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g]kfnsf jfl0fHo a}+sx¿df sd{rf/L 
Joj:yfkg M Ps jx;

� u'?k|;fb kf}8]n 

ax;sf] ljifo M 
!=	 ;+u7g ;~rfngsf nflu ljleGg ;|f]t cfjZos 

kb{5 . ge} gx'g] ;|f]tsf] ?kdf hgzlQm÷dfgj 
;+;fwgnfO{ lnOG5 . To;}n] ;+u7gdf s:tf] 
hgzlQm slt dfqfdf / s;/L Joj:yfkg ug{] 
eGg] ljifodf k|z:t jx; ug{ ;lsPnf t/ o;sf] 
ckl/xfo{tf lgzt{ 5 . 

@=	 a}+sx?sf] jf;nftdf ljleGg ljQLo ;DklQx?sf] 
pNn]v ePsf] x'G5 . t/ a}+ssf] k|d'v ;DklQ 
dWo]sf] dfgjLo ;DklQnfO{ To;df ;dfj]z ul/Psf] 
x'Fb}g . To;}n] elgG5 a}+ssf] jf;nftn] ;+u7gsf] 
s'n ;DklQsf] ;xL t:aL/ lbPsf] x'Fb}g . 

@=	 kl/jlt{t ;Gbe{df ;+u7gsf /0fg}lts p2]Zox? 
kl/jlt{t x'G5g\ . To:tf 
/0fg}lts p2]Zox? k|flKtsf 
nflu ;+u7gdf sd{rf/L 
Joj:yfkg klg ;f]xL cg'?k 
g} ;dfof]hg ul/g' kb{5 . 
;+u7gsf p2]Zo k|flKtdf 
ToxfF sfo{/t hgzlQmsf] 
ckl/xfo{tf clt cfjZos 
x'G5 . 

$=	 g]kfnn] ;g\ @)#) ;Dd 
lbuf] ljsf;sf nIo k|flKtsf nflu ;g\ @)!^ 
b]lv cf};tdf & k|ltztsf] cfly{s j[l4 u/L 
k|ltJolQm cfo @%)) cd]l/sL 8n/ k'¥ofpg] 
kg{] nIo lnPsf] 5 . h;sf nflu jflif{s !* 
va{ nufgL cfjZos x'G5 . To;df lghL If]qsf] 
of]ubfg slDtdf klg %) k|ltzt cfjZos x'g] / 
lghL If]qsf] 7"nf] lx:;fsf] cfk"lt{ a}+lsË If]qaf6 

x'g] x'gfn] klg o; If]qsf] sd{rf/L Joj:yfkg 
r':t / h'emf? x'g cfjZos 5 . 

;Gbe{ g]kfnsf] a}+ls· If]q 
g]kfnsf] cf}krfl/s a+}lsË lj=;+= !(($ df g]kfn 

a}+s :yfkgf ePkl5 dfq ePsf] xf] . cfheGbf sl/a 
*) jif{ cufl8 g} klAns / k|fOe]6 df]8fln6Ldf g]kfn 
a}+s :yfkgf eP/ g]kfnn] ;'Gb/ a}+lsË Oltxf; /r]sf] 
lyof] . To;kl5 sl/j %) jif{;Dd xfd|f] a}+lsË ;/sf/L 
lgoGq0fd} /x\of] . ;/sf/L lgoGq0fsf] a]nfdf u'0ffTds 
a}+lsËeGbf klg ljQLo kx'FrnfO{ dfq k|fyldstfdf 
/flvof] . clwsf+z hgtf s[lifdf cfl>t / ul/jLsf] 
cfotg Hofb} a9L ePsf]n] lgIf]k kl/rfngdf ;/sf/L 

a}+sx?sf] Hofb} hf]8 lyPg 
eg] 7"nf shf{tkm{ kx'Frjfnfs} 
af]njfnf lyof] . tyflk ;/sf/n] 
a]nfa]nfdf s[lif tyf k|fylds 
If]qsf shf{x? sfof{Gjogdf 
gNofPsf] eg] xf]Og . Tolta]nf 
-lj=;+= !(($ b]lv lj=;+= @)$)_ 
sf] g]kfnsf] a}+lsË If]qdf 
/f]huf/Lsf] pNn]Vo pknAwtf 
klg lyPg . a}+s tyf ljQLo 

;+:yfsf] ;+VofTds pkl:ylt g} Hofb} yf]/} ePsfn] 
/f]huf/L klg sd x'g] g} eof] . hj g]kfn ;/sf/n] 
cy{tGqdf v'nfkg / ljQLo If]qdf pbf/Ls/0fsf] gLlt 
c+ufNg k'Uof] To;kl5 ;+o'Qm nufgLdf a}+sx? v'Ng 
k'u] . ljQLo k|0ffnLdf ;+o'Qm nufgLsf a}+sx?sf] 
pkl:ylt;Fu} j}b]lzs k'FhL dfq lelqPg To;n] 
j}b]lzs k|ljlw / dfgj ;+;fwg ;d]t leœofof] . lj=;+= 

sl/j %) jif{;Dd xfd|f] a}+lsË 
;/sf/L lgoGq0fd} /x\of] .  
;/sf/L lgoGq0fsf] a]nfdf 

u'0ffTds a}+lsËeGbf klg ljQLo 
kx'FrnfO{ dfq k|fyldstfdf  

/flvof] .
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@)$! ;fndf ;+o'Qm k'FhL nufgLdf jfl0fHo a}+sx?sf] 
:yfkgf;Fu} a}+lsË If]qdf yk /f]huf/Lsf cj;/x? 
;[hgf x'g k'u] . 

;du|df g]kfnsf jfl0fHo a}+sx?df sd{rf/Lsf] 
pkl:ylt o:tf] /x]sf] 5 M

cf=j= ;/sf/L a}+s lghL a}+s hDdf

2004/05 10422 3654 14076

2009÷10 9263 9005 18268

2014÷15 7865 14600 22465

2015÷16 7375 17121 24496

2016÷17 6866 21042 27908

;|f]t M g]kfn /fi6« a}+s, a}+s ;'k/Lj]If0f ljefu . 

g]kfnsf jfl0fHo a}+sx?df pknAw /f]huf/L 
cyjf sd{rf/Lsf] ;+VofnfO{ x]bf{ b'O{ ljifox? 
k|wfgtf;fy b]vf kb{5g\ . ;/sf/L:t/sf tLgj6f 
jfl0fHo a}+sdf sd{rf/L ;+Vof qmdzM 36\b} uO/x]sf] 
/ cGo jfl0fHo a}+sdf qmdzM a9\b} uO/x]sf] b]lvG5 . 
oxL l:yltnfO{ dgg ug{] xf] eg] ca Ps b'O{ jif{df 
;/sf/L a}+sdf sl/j ;ftxhf/ -sl/j @% k|ltzt_ 
/ cGo jfl0fHo a}+sx?df tL;xhf/sf] xf/fxf/Ldf 
sd{rf/L /xg] b]lvG5 . g]kfn ;/sf/ tyf g]kfn 
/fi6« a}+sn] d'n'ssf ;a} :yfgLo txdf slDtdf Pp6f 
jfl0fHo a}+ssf] zfvf k'¥ofpg] /0fgLlt lnPsf] / ;f]xL 
Joj:yfnfO{ dgg u/L jfl0fHo a}+sx?n] ;d]t cfkm\gf] 
Joj;fo u|fdL0f If]qtkm{ klg Wofg lbPsf] kfOPsfn] oL 
a}+sx?df sd{rf/L ;+Vof c? ylkg] b]lvG5 . o;sf 
cnjf jfl0fHo a}+sx?n] cfkm\gf ;]jfx? ljljlws/0f 
u/]sfn] ;d]t oL a}+sx?df c? yk hgzlQm lelqg] 
;Defjgf 5 . 

jfl0fHo a}+sx¿df hgzlQm Joj:yfkgdf gLltut 
Joj:yf M 
!=	 x'g t Pp6f ;+u7gsf nflu s:tf] hgzlQm 

cfkm"nfO{ cfjZos kg{] xf] / Tof] s;/L cfk"lt{ 
ug{] eGg] ljifo ;+:yf :jo+n] lgwf{/0f ug{] ljifo 
xf] . t/ ;/sf/ tyf lgodgsf/L lgsfox?n] 
sd{rf/L Joj:yfkg ;DaGwdf gLlt lgb{]zg hf/L 
gug{] xf] eg] eg] d'gfkmfd'vL ;+:yfx?n] gfkmfnfO{ 
;jf{]k/L dfGbf sd{rf/Lsf xslxtx? s'l07t x'g 
;S5g\ . oxL ljifonfO{ dWogh/ u/L a}+s tyf 
ljQLo ;+:yf ;DaGwL P]g, @)&# sf] bkmf !!# n] 
a}+s tyf ljQLo ;+:yfnfO{ /fi6« a}+sn] tf]lslbPsf] 
zt{, ;Ldf tyf dfkb08sf] cwLgdf /xL sd{rf/L 
ljlgodfjnL th{'df u/L nfu' ug{;Sg] Joj:yf 
u/]sf] 5 . o;/L a}+s tyf ljQLo ;+:yfsf] 
;~rfns ;ldltaf6 tof/ kfl/Psf] sd{rf/L 
ljlgodfjnL g]kfn /fi6« a}+ssf] :jLs[lt lnO{ nfu' 
ug{' kg{] Joj:yf /xL cfPsf] 5 . oxL ljifonfO{ 
dgg u/L g]kfn /fi6« a}+sn] jfl0fHo a}+s tyf 
ljQLo ;+:yfsf sd{rf/Lsf] Joj:yfkg ;xh xf]; 
/ ;a} ;+:yfx?df sd{rf/L Joj:yfkgsf ;}4flGts 
ljifox? ;dfg xf]pg egL gd"gf sd{rf/L ;]jf 
ljlgodfjnL cfkm\gf] j]j;fO6df /fv]sf] 5 . 
a}+s tyf ljQLo ;+:yfx?n] cfkm\gf sd{rf/Lsf] 
Joj:yfkgsf nflu ljlgodfjnL tof/ ubf{ oxL 
gd"gf ljlgodfjnLnfO{ cfwf/ dfGg] Joj:yf 
/xLcfPsf] 5 . gd"gf sd{rf/L ljlgodfjnLdf 
ljz]if u/L sd{rf/Lsf] 5gf}6, lgo'lQm, a9'jf, 
;?jf, avf{:tL, tna, eQf, pkbfg, lgj[Qe/0f, 
ljbf, cfr/0f, cg'zf;g tyf ;]jfsf zt{x? 
pNn]v ul/Psf] 5 .

@=	 a}+s tyf ljQLo ;+:yfsf sd{rf/L Joj:yfkgsf 
nflu pQm gd"gf ljlgodfjnL dfq ;a}yf]s xf]Og . 
gd"gf ljlgodfjnL hf/L e};s]kl5 >lds tyf 
sfdbf/x?sf ;]jf ;'ljwf ;DaGwdf k|efj ug{] 
u/L s]xL gofF P]g tyf k|fjwfgx? sfof{Gjogdf 
cfPsfn] tL k|fjwfg? ;d]t ;d]l6g' h?/L 
5 . >ldsx?sf xslxt tyf ;]jf ;'ljwfsf] 
Joj:yf ug{ Pj+ c;n >d ;DaGwsf] ljsf; u/L 
pTkfbsTj j[l4 ug{ g]kfn ;/sf/n] lj=;+= @)&$ 
ebf}b]lv gofF >d P]g nfu' u/]sf] 5 . P]gn] 
æ>ldsÆ eGgfn] kfl/>lds lnO{ /f]huf/bftfsf] 
nflu zf/Ll/s jf af}l4s sfo{ ug]{ sfdbf/ jf 
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sd{rf/L jf h'g;'s} kbgfd lbO{ sfddf nufOPsf] 
JolQm ;Demg' k5{ eGg] Joj:yf u/]sfn] a}+s 
tyf ljQLo ;+:yfdf sfd ug{] sd{rf/LnfO{ ;d]t 
of] kl/efiffn] ;d]6]sf] b]lvG5 . P]gdf sfdbf/ 
sd{rf/Lsf nflu /f]huf/bftfn] ;~rosf]if, pkbfg 
tyf ladf ;DaGwL :ki6 Joj:yf u/]sf] 5 . aL; 
jf ;f]eGbf a9L sfdbf/ /x]sf] ;+u7gn] >ldssf] 
;d]t k|ltlglwTj x'g] u/L ;'/Iff tyf :jf:Yo 
;ldlt u7g ug'{kg]{ Joj:yf u/]sf] 5 . of] afx]s 
P]gn] Joj;fohGo ;'/Iff / :jf:Yosf ;DaGwdf 
/f]huf/bftfsf] >ldsk|lt ljleGg st{Jox?sf] 
Joj:yf ;d]t u/]sf] 5 . 

;du|df jfl0fHo a}+ssf sd{rf/Lx?sf nflu a}+s 
tyf ljQLo ;+:yf ;DaGwL P]gdf ePsf k|fjwfgx?, 
g]kfn /fi6« a}+saf6 :jLs[t sd{rf/L ljlgodfjnL, >d 
P]g, af]g; P]g, 6«]8 o'lgog ;DaGwL P]g nufotsf 
k|rlnt P]g tyf lgodx? nfu' x'G5g\ . o;sf ;fy} 
g]kfn /fi6« a}+saf6 a}+s tyf ljQLo ;+:yfx?sf nflu 
hf/L PsLs[t lgb{]zg gDa/ ^ sf] ;+:yfut ;'zf;g 
;DaGwL Joj:yfx?sf ;DaGwdf ;d]t jfl0fHo a}+ssf 
sd{rf/Lx?n] ljz]if Wofg lbg'kg{] b]lvG5 . 

jfl0fHo a}+sdf sd{rf/L Joj:yfkgsf cEof;x¿ M 
jfl0fHo a}+sdf dfq x}g, g]kfnsf clwsf+z 

;+ul7t ;+:yfgdf sd{rf/L Joj:yfkgnfO{ Tolt 
dxTjsf ;fy x]l/Fb}g . sd{rf/L Joj:yfkgsf] lhDdf 
sd{rf/L k|zf;g÷hgzlQm Joj:yfkg ljefunfO{ 
lbOP klg To:tf ljefudf hgzlQm Joj:yfkg lj1 
sd{rf/Lsf] Joj:yf ul/Psf] kfOFb}g . sd{rf/Lsf] 
;?jf jf a9'jf ubf{ h'g;'s} ljefudf :yfgfGt/0f 
ug{] k|rng 5 . HR Officer s} ?kdf ;f]xL If]qsf 
hfgsf/nfO{ egf{ u/L ;f]xL ljefusf] lhDdf nufpg] 
k/Dk/f Hofb} gu0odfqfdf b]lvG5 . g t Line 
Manager n] l;kmfl/; u/]sf] sd{rf/Lsf] of]Uotf 
tyf l;ksf] cfwf/df sd{rf/L egf{ tyf 5gf}6 g} 
ul/G5, gt Line Manager sf] l;kmfl/;df tflnd 
k|bfg ul/G5 . sfo{;Dkfbg d"Nof+sg gfddfqsf] x'g] 
u/]sf] kfOG5 . tyflk jflif{s ?kdf sd{rf/Lx?sf] 
a9'jf eO/x]s} x'G5 . oL o:tf cEof;x?sf afah'b 
g]kfnsf jfl0fHo a}+sx?df sd{rf/L Joj:yfkgsf 
If]qdf b]xfo adf]lhdsf s]xL /fd|f cEof;x? klg 
;'?jft eO/x]sf 5g\ M

!=	 g]kfnsf] j}+ls+u pBf]u t'ngfTds ?kdf kf/bzL{, 
sd{rf/Lsf nflu pRr ;]jf ;'ljwf pknAw u/fpg] 
lgsfosf] ?kdf dflgG5 To;}n] xhf/f}+ o'jfx?sf] 
cfsif{0f a}+lsË If]q x'g] u/]sf] 5 . oxL ljifonfO{ 
dgg u/L ljZjljBfnox?n] a}+lsË pBf]unfO{ 
;fdGh:o x'g] u/L kf7\oqmdx?sf] l8hfOg u/]sf 
5g\ . lglZrt ?kdf o;n] a}+lsË If]qk|lt cfsif{0f 
/ Ifdtfjfg o'jfx?nfO{ o; If]qk|lt cfk"lt{ ug{ 
;3fpF5 . 

@=	 clxn] g]kfnsf] >dahf/df jif{]gL nfvf}+ lzlIft 
o'jfx? ylkg] ub{5g\ . a}+s tyf ljQLo ;+:yfx?n] 
cgnfOg lgj]bg dfu u/L xhf/f}+ lgj]bsx?af6 
Short listing ug{] k/Dk/fsf] z'?jft ePsf] 5 . 
sd{rf/L dfu ubf{ g} z'?df lglZrt zt{x? tf]s]/ 
lj1fkg ug{] / pTs[i6x?nfO{ Short listing ug{] 
k/Dk/fn] a}+lsË If]qk|lt kf/blz{tf a9]sf] kfOPsf] 
5 . 

#=	 sd{rf/L egf{ tyf 5gf}6sf nflu Jofj;flos 
5gf}6 sDkgLx?nfO{ k/LIff ;~rfng ug{ nufP/ 
sd{rf/L Joj:yfkgdf Jofj;flostf c+ufNb} uPsf] 
kfOG5 . 

$=	 a}+lsË If]qsf sd{rf/Lx?sf nflu plrt tflnd 
tyf ljsf;sf] Joj:yf ug{ g]kfn /fi6« a}+sn] 
clgjfo{ ?kdf lglZrt ah]6 Joj:yf ug{ lgb{]zg 
lbPsf sf/0f w]/} sd{rf/Ln] tflnd k|fKt ug{ 
;kmn ePsf 5g\ . 

%=	 g]kfn /fi6« a}+s ;d]tsf] ;xeflutfdf tflnd 
k|bfos ;+:yfsf] :yfkgf u/]/ a}+lsË sd{rf/LnfO{ 
cGt/f{li6«o:t/sf tflnd lbg] Joj:yfsf] z'?jft 
ePsf] 5 . 

^=	 g]kfn /fi6« a}+sn] a}+s tyf ljQLo ;+:yfsf 
sd{rf/Lx?sf] Joj:yfkgsf ;du| kIfnfO{ ;dfj]z 
u/L gd"gf sd{rf/L ljlgodfjnLsf] Joj:yf u/L 
of] If]qsf] sd{rf/L Joj:yfkgdf Ps?ktf Nofpg] 
k|of; u/]sf] 5 . h;cg';f/ ;du| ;f+u7flgs 
;+/rgf tyf k"lt{ ul/g] kbsf] ;+Vof lgwf{/0f 
;~rfns ;ldltn] :jLs[t u/] adf]lhd x'g] 
Joj:yf u/]sf] 5 . k/LIff k|0ffnL tyf 5gf}6 
k|lqmofdf lglZrt cfwf/x? lnO{ u}/ sfo{sf/L 
;+rfnssf] ;+of]hsTjdf slDtdf tLgb]lv a9Ldf 
kfFrhgf ;b:ox? /xg] sd{rf/L ;]jf ;'ljwf 
;ldlt u7g ug{ ;Sg] Joj:yf u/]sf] 5 . kbk"lt{ 
ul/g] sfo{nfO{ kf/bzL{ agfpg gfoj sfo{sf/L 
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k|d'vsf] ;+of]hsTjdf kbk"lt{ ;ldlt u7g u/L 
;f]xL ;ldltn] lglZrt dfkb08sf] cfwf/df 
kbk"lt{ ul/g] Joj:yf u/]sf] 5 . o;sf cnfjf 
sd{rf/Lsf] ;]jfsf] ;'/Iff nufotsf ljifox? pQm 
gd"gf ljlgodfjnLdf Joj:yf ePsf] 5 . 

&=	 /f]huf/bftf tyf sfdbf/ sd{rf/LaLrsf] ;DaGwnfO{ 
;'dw'/ agfpg g]kfn ;/sf/n] xfn;fn} gofF >d 
P]gsf] Joj:yf u/]sf] 5 h;sf sf/0f sd{rf/Lsf 
;]jf ;'ljwf tyf ;'/Iff ;DaGwL ljifox? ;Daf]wg 
x'g] ck]Iff ug{ ;lsG5 . 

*=	 k|d'v sfo{sf/L clws[t tyf cGo sd{rf/Lx?sf] 
aLrsf] tnj eQfdf Hofb} c;dgtf ePsf] ljifonfO{ 
;Daf]wg ug{ Joj:yfkgsf k|d'v kbflwsf/Lx?sf] 
tnjeQfsf ;DaGwdf lglZrt dfkb08 ;lxtsf] 
lgb{]lzsf hf/L ePsf] 5 . 

(=	 g]kfn ;/sf/sf] nufgL /x]sf ;/sf/L jfl0fHo 
a}+sx?df sd{rf/Lsf ;]jf ;'ljwf h:tf ljifox? 
nf]s;]jf cfof]usf] l;kmfl/;df sd{rf/L ;]jf 
ljlgodfjnL th{'df u/L cfof]us} l;kmfl/;df 
kbk"lt{ ul/g] Joj:yf u/]sf] 5 . 

sd{rf/L Joj:yfkgdf cfufdL r'gf}tL M 
!=	 d'ns ;+3Lo ;+/rgfdf cfa4 eO{ tLg txsf 

;/sf/x?sf] lgdf{0f e};s]sf] 5 . o:tf] a]nfdf 
;/sf/n] h'g;'s} a]nf g]kfnsf] a}+lsË k|0ffnLdf 
;+/rgfut kl/jt{g ug{ ;S5 . Tof] ;Defljt 
kl/jt{gnfO{ cfTd;ft u/L ;dfof]hg ug{ ;Sg] 
Ifdtf a}+lsË If]qdf x'g' h?/L 5 . 

@=	 ljZj ultzLn 5 . ultzLntfnfO{ cjnDag ug{ 
;lsPg eg] xfd|f] ;fGble{stf ;dfKt x'g ;S5 
eGg] oyfy{nfO{ dgg u/L cGt/fli6«:t/df a}+lsË 
If]qdf cjnDag ul/g] gofF gofF k4lt Pj+ ljQLo 

pks/0fx?sf] k|of]u / ljsf; ug{ ;Ifd x'g 
h?/L 5 . 

#=	 k"jf{wf/ ljsf;sf nflu 7"nf] k'FhLcfwf/ ;lxtsf 
ljsf; a}+sx? v'lng;s]sf] cj:yfdf g]kfn 
;/sf/n] cfly{s ljsf;sf nflu e/kbf{] ljQLo 
nufgLsf] ;|f]tsf] ?kdf jfl0fHo a}+snfO{ lng] 
u/]sf] 5 . lbuf] ljsf; nIox¿sf] cjlw 
-@)!^–@)#)_ df jif]{gL ug'{kg]{ nufgLsf] k|f/lDes 
cg'dfgcg';f/ s'n ufx{:Yo pTkfbgsf] $@ b]lv 
%$ k|ltzt;Dd nufgL ug'{kbf{ jfl0fHo a}+sx?n] 
sd{rf/L Joj:yfkgdf v]nfrL ug{' x'Fb}g . 

$=	 cdf}lb|s[t cy{tGq qmdzM df}lb|s[t x'Fb} uO/x]sf] / 
ljQLo ;dfj]zLs/0fn] /fli6«o tyf cGt/f{li6«o:t/d} 
k|fyldstf kfO/x]sf] cj:yfdf jfl0fHo a}+sx?n] 
cfkm\gf] sfo{bfo/f km/flsnf] agfpFbf a}+sx?aLr 
g} tLj| k|lt:kwf{ x'g] / sd{rf/Lsf] 6g{cf]e/ a9\g 
hfG5 . ctM sd{rf/LnfO{ plrt tflnd, ;]jf 
;'ljwf tyf pko'Qm l/6]G;g gLlt cjnDag ug{ 
h?/L b]lvG5 . 

lgisif{M 
g]kfnsf] s'n ufx{:y pTkfbgsf] sl/j !@) 

k|ltzt jfl0fHo a}+sx?sf] s'n ;Dkltsf] cfsf/ /x]sf] 
5 . olt 7"nf] cfsf/sf] ;DklQ Joj:yfkg ug{] sfo{df 
vl6g] jfl0fHo a}+sx?sf sd{rf/Lsf] Joj:yfkg uxg 
tj/n] ul/g' kb{5 . g]kfn ;/sf/n] ;d]t g]kfnsf 
jfl0fHo a}+saf6 k"jf{wf/ nufotsf If]qdf nufgLsf 
e/kbf{] ;|f]t ;'lglZrttfsf nflu 7"nf] ck]Iff u/]sf] 
x'gfn] jfl0fHo a}+ssf sd{rf/Lx?sf] Joj:yfkg ;'b[9 
/ dhj't x'g h?/L b]lvG5 . ll

-n]vs g]kfn /fi6« a}+ssf lgb{]zs x'g'x'G5 ._
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g]kfnsf] a}+ls· If]qsf] hf]lvd 
Go"gLs/0fdf jf;]n–# sf] ;fGble{stf 

� /fhgljqmd yfkf

ljifo k|j]z
a}+s tyf ljQLo ;+:yfdf lglxt ;Defljt hf]lvdsf sf/0f ;+:yfn] 7"nf] gf]S;fgL ;d]t Joxf]g'kg{] x'g;S5 

/ ;f]xL sf/0faf6 ;+:yf 6f6 plN6Pdf ;j{;fwf/0fsf] lgIf]k ;d]t lkmtf{ gx'g] vt/f /xG5 . ;fy}, s'g} Pp6f 
;+:yf w/fzfoL x'Fbf To;n] ;du| ljQLo k|0ffnLdf g} gsf/fTds wSsf k'¥ofO{ k|0ffnLk|ltsf] ljZjf; u'Dbf ;du| 
cy{tGqn] g} Iflt Joxf]g'{kg{] cj:yf cfpg ;S5 . 

ctM a}+s tyf ljQLo ;+:yfx?sf] lgodg tyf ;'k/Lj]IfsLo lgsfosf] x}l;otn] g]kfn /fi6« a}+sn] tL 
;+:yfx¿sf] k|efjsf/L lgodg tyf ;'b[9 ;'k/Lj]If0fsf] nflu jf;]n sld6Låf/f tof/ ul/Psf] @% a'Fb] -xfn o;df 
$ j6f yk u/L @( k'¥ofOPsf]_ l;4fGtx¿nfO{ ckgfpFb} cfPsf] 5 . pQm sld6Ln] ;g\ !(** b]lv g} sfof{Gjogdf 
NofPsf] k'FhLsf]if dfkg ljlw–-jf;]n !_ nfO{ g]kfnn] klg cg';/0f ub{} cfPsf] 5 . jf;]n–! df ePsf ljleGg 
sdL sdhf]/Lx? -h:t} shf{ hf]lvdafx]s cGo hf]lvnfO{ dxTj glbg', ;a}nfO{ Ps} ?kdf xg'{ cyf{t ljsNkx? 
k|bfg gul/g'_ ;'wf/ u/L kl/dfh{g ;lxt jf;]n–@ sf] k|jt{g eO{ cGo ljsl;t d'n'sx?n] To;nfO{ k/LIf0f 
u/L sfof{Gjog ;d]t u/]kZrft\ g]kfn /fi6« a}+sn] klg jf;]n–@ sf] dfkb08 cg';f/ k'FhLsf]if ;+/rgf tof/ u/L 
sfof{Gjogdf NofPsf] xf] . 

af;]n jfgn] ;DklQ l;h{gfsf cfwf/df shf{ ;DaGwL hf]lvdnfO{ dfq k'FhL dfkgsf] cfwf/ agfPsf]df 
a}+lsË Joj;fodf lglxt ahf/ hf]lvd tyf ;~rfng hf]lvdsf nflu ;d]t k'FhLsf] cfjZostf dx;'; u/L ;f] 
;d]t ;dfj]z ul/Psf], lknf/ b'O{af6 ;'kl/j]IfsLo k'g/fjnf]sg k4lt (Supervisory Review Process) dfkm{t 
;'kl/j]IfsnfO{ clwsf/ ;lxt pQ/bfoL agfOPsf], lknf/ tLg ahf/ cg'zf;g (Market Descipline) dfkm{t 
;"rgf ;Dk|]if0f / ;/f]sf/jfnfx?k|lt a9L ;+j]bgzLn t'NofOPsf], b]z, sfn kl/l:ylt cg'?k ;do ;fk]If 
kl/dfh{g / ljsNk k|of]u ug{ ;Sg] cj:yf /x]sf] nufotsf sf/0f jf;]n jfgsf] t'ngfdf jf;]n 6" sf] ;+/rgf 
dha"t / ;+j]bgzLn dflgPsf] lyof] . 

a}+s tyf ljQLo ;+:yfdf lgxLt ;du| hf]lvdsf cfwf/df k'FhL sf]ifsf] u0fgf ug{ k|:t't ul/Psf] jf;]n 
sld6Lsf] pQm b:tfj]hdf ePsf ljsNkx? dWo] ;/n / g]kfnsf] nflu pkof]uL ljlwx? M shf{ hf]lvdsf nflu 
-Simplified Standerized_ ;~rfng hf]lvdsf nflu -Basic Indicatore) / ahf/ hf]lvdsf nflu -Net open 
Position) cjnDag ub{} cf=j= @)^#.)^$ b]lv jfl0fHo a}+sx¿sf nflu / cf=j= )^&.)^* b]lv g} /fli6«o :t/sf] 
ljsf; a}+sx?df ;d]t k'/fgf] Joj:yf;Fu} ;dfgfGt/ ?kdf nfu" x'g] u/L hf/L ul/Psf] Capital Adequacy 
Framework, 2007 sfof{Gjogdf NofOPsf] lyof] . 

o;} kl/k|Iodf ljBdfg k'FhLsf]if ;+/rgfdf cfwfl/t eO{ lgodgsf] kfngf ubf{ub{} klg ;g\ @))* df ljZjsf 
zlQmzfnL d'n'sx?sf a}+s tyf ljQLo ;+:yfx?n] 7"n} ah|kftsf] ;fdgf ug'{ k¥of] . h;sf sf/0f ;of}+ ljQLo 
;+:yfx?sf] cl:tTj ;bfsf] nflu d]l6of] . 
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;f]xL ljZJofkL ljQLo ;+s6af6 kf7 l;Sb} jf;]n sld6Ln] k|:t't u/]sf] ljBdfg k'FhLsf]if ;+/rgfdf 
k'FhLsf] juL{s/0f, lne/]h cg'kft tyf pRr :t/Lo t/ntf cg'kft nufotsf ljifox? yk Joj:yf u/L 
qmdzM sfof{Gjogsf] af6f]df nflu /x]sf] a]nf g]kfn /fi6« a}+sn] klg oL ljifosf] cWoog u/L cfkm\gf] lgb{]zgdf 
;dfof]hg ug{] ;Gbe{df ;fljssf] kmd]js{df s]xL kl/dfh{g u/L Capital Adequacy Framework, 20015 jfl0fHo 
a}+sx?nfO{ sfof{Gjogdf NofPsf] 5 eg] /fli6«o :t/sf ljsf; a}+snfO{ klg ;f] nfu' ug{] 3f]if0f ul/Psf] 5 . 

k|:t't ;Gbe{df jf;]n–# cGtu{t ul/Psf yk k|fjwfg / g]kfndf ;f]sf] sfof{Gjogsf] cfjZostf / 
;Defjgfsf] af/]df o; n]vdf ;+lIfKt rrf{ ug{] hdsf{] ul/Psf] 5 .

jf;]n–# n] yk tyf kl/dfh{g u/]sf k|d'v ljifox¿
jf;]n–@ sf] cfwf/e"t ;+/rgfnfO{ g} jf;]n–# n] lg/Gt/tf lbPsf] 5 . o;df klg tLg cfwf/e"t lknf/x? 

-Three Pillar of Basel II) sf] cfjwf/0ffnfO{ sfod} /flvPsf] 5 . ;\g\ @))* df ljsl;nt d'n'sx?n] 
a]xf]g'{ k/]sf] cgk]lIft ljQLo ;+s6sf jvt ljQLo If]qdf b]lvPsf sdL sdhf]/LnfO{ ;'wf/ ug{ tyf eljiodf 
To:tf cfly{s tyf ljQLo ;+s6x?nfO{ ;dfgf ug{ k"j{tof/Lsf nflu jf;]n–# sf] cjwf/0ff ljsl;t ePsf] 
xf] . a}+sx?n] a]xf]g{'kg{] hf]lvd tyf hf]lvd ;dfolht ;DklQsf] cfwf/df lglZrt dfqfdf k'FhLsf] Joj:yf 
ug'{kg{] jf;]n–@ sf k|fjwfgdf s]xL Macro-Prudential lgodgx? yk u/L a}+lsË If]qnfO{ :yfloTj k|bfg 
ug{] ck]Iff ul/Psf] 5 . jf;]n–# df ul/Psf kl/dfh{g tyf yk Joj:yfnfO{ lgDg a'Fbfut ?kdf k|:t't  
ul/Psf] 5 .

k'“hL k'g;{+/rgf

zz k'FhLsf] u'0f:t/, 
lgoldttf / kf/blz{tf

zz ;a} k|sf/sf 
hf]lvdnfO{ ;d]6g] 

zz lne/]h lgoGq0f

zz yk k'FhL -akm/_

t/ntf dfkb08

zz cNksfnLg t/ntf cg'kft 
(Liqudity Coverage 
ratio_

zz bL3{sfnLg v'b :yfoL 
t/ntf cg'kft

zz Net stable funding ratio_

zz t/ntfsf] u'0f:t/ lgwf{/0f

k|0ffnLut hf]lvd tyf 
cGt;{DaGw

zz 8]l/e]l6e, cGt/ljQLo 
sf/f]jf/sf nflu clws 
k'FhL

zz ;'/IffTds cj:yf tyf rqm 
k|lt/f]wTds k'FhLsf] Joj:yf

zz -CapitalConservation 
and Countercyclical 
Buffer)

zz k|0ffnLut hf]lvd ;+:yfsf] 
klxrfg / yk k'FFhL

jf;]n # sf k|d'v kIfx¿

!= k'“hLsf] u'0f:t/df clej[l4 (Better Quality of Capital): 
jf;]n # sf] k|d'v ljZf]iftf eGg' g} k'FhLsf] k"j{ kl/efiffnfO{ cem} a9L :ki6 kfl/g' tyf s8fO ul/g' xf] . 

a}+ssf] k'FhLsf] u'0f:t/df clej[l4 eGgfn] gf]S;fgL axg ug{;Sg] IfdtfnfO{ pRr agfpg' eGg] a'lemG5 . h;n] 
ubf{ eljiodf a}+sn] cg]klIft ?kdf gf]S;fgL axg ug'{kg{] cj:yf l;h{gf ePdf jf s'g} klg Stress a]xf]g'{kg{] 
cj:yf cfOnfu]df a}+ssf] lgoldt lqmofsnfkdf gsf/fTds c;/ kg{ lbb}+g . g]kfnsf] ;Gbe{df rrf{ ubf{ jf;]n 
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@ sf] dfkb08 cg'?ksf] k'FhLsf]if Joj:yf nfu" x'g' cl3 g} a}+sx?nfO{ lgodgsf/L k'FhL !! k|ltzt tf]lsPsf] 
sf/0f ;du| k|0ffnLaf6 k'FhLut Ifdtf 36g glbg jf;]n @ n] lgwf{/0f u/]eGbf b'O{ k|ltzt a9L cyf{t !) k|ltzt 
sfod ul/Psf] lyof] eg] r'Qmf k'FhL klg s]Gb|Lo a}+sn] ;do ;fk]If j[l4 ub{} nu]sf] lyof] . g]kfndf klg ;fljssf] 
k'FhLsf]if ;DaGwL Joj:yfdf kl/jt{g u/L b]xfo adf]lhd k'FhLsf]if sfod ug'{ kg{] Joj:yf nfu" ul/Psf] 5 .

Requirements Required

Minimum Common Equity Tire 1 Ratio To RWAs 4.5

Capital Conservation Buffers to RWAs 2.50%

Minimum Common Equity Tier 1 Ratio plus Capital Conservation Buffer [(i)+(ii) 7

Minimum Tier I capital to RWAs 6.00%

Minimum Total Capital Ratio plus Capital Conservation Buffer 11%

Countercyclical Buffer NA

Minimum Liquidity Coverage Ratio (Jan 2018 and 2019 NA

@= ;'/IffTds cj:yfsf nflu yk k'“hL -Capital Conservation Buffer): 
a}+sx?n] cgs'n ;dodf a9L d'gfkmf u/L nfef+Zfsf] ?kdf z]o/wgLx?nfO{ gub ljt/0f ug{] / k|lts"n 

;dodf k'FhLsf] cefa eO{ ljQLo ;+s6 Joxf]g{ kg{] cj:yfnfO{ b[li6ut u/L jf;]n # df Capital Conservation 
Buffer zLif{sdf clwstd @=% k|ltzt k'FhLsf]]if yk ug'{ kg{] k|fjwfg /flvPsf] 5 . g]kfndf of] Joj:yfnfO{ 
a}+sx?n] sfod u/]sf] Go'gtd ;fwf/0f k'FhLsf]if cyf{t Minimum Common Equity sf] cj:yfnfO{ x]/]/ yk 
ug'{kg{] k|fjwfg /flvPsf] 5 . kfFr k|ltztb]lv ;ft k|ltzt;Dd MCE sfod u/]sf a}+sx?n] cfkmgf] cfDbfgLsf] 
lglZrt k|ltztsf] b/n] o:tf] cg'kft sfod ug'{ kg{] Joj:yf ul/Psf] 5 eg] & k|ltzteGbf a9L MCE sfod 
ePsf] cj:yfdf yk ug'{ gkg{] Joj:yf /x]sf] 5 .

#= rqm k|lt/f]wfTds k'“hLsf] Joj:yf (Countercyclical Buffer)
jf;]n–@ n] ;a} cj:yfdf ;dfg k'FhLsf]ifsf] kl/sNkgf u/L hf]lvdefl/t ;DklQsf] * k|ltzt k'FhLsf]if 

/fVg'kg{] Joj:yf u/]sf] lyof] . t/ Jofkf/rqm pRr cj:yfdf /x]sf] a]nf a}+s tyf ljQLo ;+:yfx?n] clws 
shf{ k|jfx ug{] / To:tf a]nf k|jfx ul/Psf shf{sf] u'0f:t/ ;d]t sdhf]/ x'g ;Sg] ePsf]n] Jofkf/rqm k|lts"n 
cj:yfdf kms{bf a}+sx?sf] sf/f]jf/ 36g] tyf cGo hf]lvdx?sf] ;fdgf ug{'kg{] x'g ;S5 . o:tf] cj:yfdf 
yk k'FhL cfjZostf kg{] cfFsng u/L jf;]n–# df tgfj kl/l:ylt Stress Situation sf] ;fdgf ug{ yk 
Countercyclical Buffer sf] nflu yk @=% k|ltzt k'FhLsf]if /fVg'kg{] Joj:yf ul/Psf] 5 . o;sf] nflu k'FhL 
u0fgf ug{ cy{tGqdf Pp6f cjlwdf ePsf] shf{sf] j[l4b/ / s'n ufx{:y pTkfbg (Gross Domestic Product) 
aLrsf] cGt/nfO{ cfwf/ lng] k|fjwfg ul/Psf] 5 . o:tf] cGt/ % k|ltzt laGb'b]lv ( k|ltzt laGb';Dd /xFbf 
)=% k|ltzt b]lv clwstd @=% k|ltzt;Dd yk k'FhLsf]if sfod ug'{kg{] k|fjwfg /x]sf] 5 . g]kfnsf] ;Gbe{df of] 
Joj:yfnnfO{ nfu" ug{ cfjZos tYof+ssf] cefj, ;+/rgfut c:ki6tf nufotsf ljleGg ;d:ofx? /x]sf sf/0f 
o; jfkt yk k'FhL tf]lsPsf] 5}g .
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$= Go"gtd ;fwf/0f z]o/ k“'hL tyf k|fylds k'“hLdf ykM (Minimum Common Equity1and Tier 1 Capital 
Requirements): 

jf;]n ! / @ df k|fylds k'FhLsf]ifdf ;dfj]z x'g] cfO6dx?nfO{ w]/} k[ys ?kdf x]l/Psf] lyPg . k|fylds 
k'FhLdf ;dfj]z x'g] /sdx?dWo] z]o/wgLsf] clwsf/ :yflkt x'g] z]o/ k'FhL, ;fwf/0f hu]8f h:tf /sdnfO{ 
pRr:t/Lo k'FhLsf] ?kdf klxrfg u/L jf;]n–@ dfkm{t ul/Psf] sDtLdf hf]lvdefl/t ;DklQsf] b'O{ k|ltzt 
sfod ug'{kg{] Joj:yfnfO{ kl/dfh{g u/L jf;]n–# df qmdzM $=% k|ltzt k'¥ofpg' kg{] k|fjwfg /flvPsf] 5 . 
o;sf cltl/Qm k|fylds k'FhLnfO{ klg $ k|ltztaf6 a9fP/ ^ k|ltzt ul/Psf] 5 . ;'/IffTds cj:yf tyf rqm 
k|lt/f]wfTds k'FhLsf] Joj:yf -Capital Conservation) ;d]tnfO{ ;dfof]hg u/L s'n k'FhLsf]if !! k|ltzt sfod 
ug'{kg{] Joj:yf ul/Psf] 5 .

$= lne/]h cg'kftM (Leverage Ratio): 
;g\ @))* sf] ljQLo ;+s6sf] a]nfdf clwsf+z ;DklQsf] d"Nodf ck]Iff ul/Psf] t'ngfdf lgs} b|'tultdf 

lu/fj6 cfof] . sltko cGt/f{li6«o ;lqmo a}+sx?sf] lne/]h cg'kft %) u'0ffeGbf a9L /x]sf sf/0f ;+s6 
Joj:yfkgdf sl7gfO{ b]lvof] . ctM hf]lvdefl/t ;DklQsf] cfwf/df dfq k'FhLsf] Joj:yf ubf{ a}+sx? cfly{s 
dGbL tyf ljQLo ;+s6sf] a]nf emg} ;d:ofdf kg{] l:ylt b]lvPsf sf/0f lne/]h cg'kftnfO{ ;'/Iffsjr Safety 
Net sf] ?kdf k|:t't ul/Psf] 5 . h; cg';f/ a}+ssf] k|fylds k'FhL / jf;nftdf /x]sf] ;DklQ / u}/ jf;nftsf] 
s'n ;DklQsf] cg'kft sDtLdf # k|ltzt /xg'kg{] Joj:yf ul/Psf] 5 . h;af6 a}+sx?n] k|fylds k'FhLsf] al9df 
## u'0ff;Dd dfq ;DklQ l;h{gf ug{ ;Sg] cj:yf /xG5 . lne/]h cg'kft u0fgf ug{] ;"q o; k|sf/ 5 . 
g]kfnsf] ;Gbe{df o:tf] cg'kft rf/ k|ltzt sfod ul/Psf] 5 .

	 	 Leverage ratio	 =
Tier 1 Capital
Assets+ Off B/S Items

%= t/ntf cg'kftM (Liquidity Ratio): 
jf;]n–# n] pRr :t/Lo t/ntf cg'kftsf] Joj:yf u/]sf] 5 . h;af6 k|lts"n ;dodf a}+s tyf ljQLo 

;+:yfx?df cfO{kg{] cNksfnLg bfloTj e'QmfgLsf] ;d:ofnfO{ tTsfn ;Daf]wg ug'{ d2t k'Ug] b]lvG5 . pRr:t/Lo 
t/n ;DklQnfO{ tx ! / tx @ u/L b'O{ txdf juL{s/0f ul/Psf] 5 . klxnf] tx cGtu{t ahf/ d"Nosf] ztk|ltzt 
/sd k|fKt x'g;Sg] ;DklQx? ;dfj]z x'G5g\ eg] bf];|f] txdf *% k|ltzt;Dd /sd k|fKt x'g ;Sg] ;DklQx? 
kb{5g\ . t/ntf cg'kftsf] ;"q o; k|sf/ 5 . 

Stock of high quality liquid assets
Total net cash outflow over 30-day period

LCR = >=100%

o;/L u0fgf ul/Psf] cg'kft !)) k|ltzteGbf a9L ePsf] a}+snfO{ ;jn a}+s dflgG5 . g]kfnsf] ;Gbe{df 
cNksfnLg t/ntf cg'udgsf] nflu k|of]u ul/b} cfPsf] ljlw;Fu g} ldNbf]h'Nbf] /x]sf]n] To;s} cg'udgdf 
lg/Gt/tf lbg] ;'emfj ul/Psf] 5 eg] bL3{sfnLg :yfoL t/ntf cg'kft Net Stable Funding Ratio (NSFR) 
sf nflu eg] yk Jok:yf ug'{ kg{] b]lvG5 .

1	  This includes stock held by common shareholders, as well as a corporation's retained earnings and any con-
tributions that exceed the stock's normal value, which is called additional paid-in capital. 
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^= k|0ffnLut lx;fa dxTjk"0f{ ljQLo ;+:yfx¿ (Systemiccally Important Financial Intstitution) ;DaGwL Joj:yfM 
jf;]n–@ sf] sfof{Gjogsf] qmddf a}+s tyf ljQLo ;+:yfx?sf] Individual Risk nfO{ a9L dfqfdf Wofg 

lbOPsf]df jf;]nsf] k'FhLsf]if Joj:yfnfO{ ;'b[9 agfpgsf] nflu s'g} klg ljQLo k|0ffnLdf ljBdfg a}+s tyf ljQLo 
;+:yfx?dWo] ;du| k|0ffnLdf g} c;/ k'¥ofpg ;Sg] a}+s ljQLo ;+:yfx?sf] klxrfg u/L ltgLx?nfO{ cem} a9L 
Buffer /fVg k|f]T;fxg ug{] gLlt jf;]n–# n] lnPsf] b]lvG5 . jf;]n–@af6 # df k'Ugsf nflu kl/jt{g ul/Psf 
Pjd\ yk ul/Psf] plNnlvt ljifox?nfO{ tnsf] tflnsfdf k|:t't ul/Psf] 5 .

Requirements Under 
Basel II

Under Basel 
III

In case 
of Nepal 
Purpose

Minimum Common Equity Tire 1 Ratio To RWAs 2% 4.50%to 
7.00%

4.5

Capital Conservation Buffers to RWAs None 2.50% 2.50%

Minimum Common Equity Tier 1 Ratio plus Capital Con-
servation Buffer [(i)+(ii)

None 7

Minimum Tier I capital to RWAs 4% 6.00% 6.00%

Minimum Total Capital Ratio 2% 8 8.5

Minimum Total Capital Ratio plus Capital Conservation 
Buffer

11%

Leverage Ratio None 3.00% 4%

Countercyclical Buffer None 0% to 2.50%

Minimum Liquidity Coverage Ratio (Jan 2018 and 2019 None 90% and 
/100%

NA

Minimum Net Stable Funding Ratio None more than 
100%

NA

Systemically important Financial Institutions 

g]kfnsf] ;Gbe{df jf;]n # sf] cf}lrTo Pjd\ ;fGble{stf
jf;]n sld6Ln] o;cl3 tof/ u/]sf] k'FhLut ;+/rgfx?nfO{ k"0f{tM lj:yflkt u/L gofF ;+/rgf nfu" ub{} 

uPsf] xf]Og . ;fljssf] ;+/rgfdf b]lvPsf sdL sdhf]/LnfO{ kl/dfh{g ub{} gofF ;+/rgf ljsf; ub{} nu]sf] xf] . 
ctM jf;]n !,@ / # dWo] xfdL s'g k4ltdf 5f} eg]/ cNdlng' eGbf klg a}+lsË If]qdf ljBdfg hf]lvdx?nfO{ 
xfd|f] ;+/rgfn] slt dfqfdf ;d]6g ;s]sf] 5 eGg] ljifo k|d'v xf] . lgZro g} xfd|f] h:tf] sdhf]/ cy{tGq 
ePsf] / a}+lsË If]qsf] Oltxf; nfdf] ge};s]sf] d'n'sdf a}+lsË If]qsf] hf]lvdx?dWo] shf{ hf]lvds} c+z a9L 
b]lvO/x]sf] cj:yfdf jf;]n ! n] u/]sf] k|fjwfg xfd|f nflu lgik|efjL 5g\ eg]/ eGg ;lsGg . ;g\ @))* sf] 
ljZJofkL ljQLo ;+s6af6 kf7 l;s]/ jf;]n sld6Ln] ljBdfg k'FhLsf]if ;+/rgfdf k'FhLsf] juL{s/0f, lne/]h 
cg'kft tyf pRr:t/Lo t/ntf cg'kft nufotsf ljifox? yk Joj:yf u/L qmdzM sfof{Gjogdf Nofpg nfu]sf] 



%@cf} “ a}+s lbj;

52

jf;]n–# sf k|fjwfgx? pk/ g]kfn /fi6« a}+sn] klg tTsfn ;Daf]wg ug{ k5{ ls kb{}g < eGg] s'/f ax;sf] ljifo 
x'g ;S5 . t/ ljZjJofkL ?kdf a}+lsË If]qsf] nflu :jLsf/ ul/Psf] pko'Qm l;4fGt / Jofjxfl/s kIfdf s]Gb|Lo 
a}+s cGhfg a:g klg ldNb}g . To;sf /fd|f / cfjZos kIfx?nfO{ tTsfn nfu" ug{] / ;Defljt hf]lvdsf] 
;fdgf ug{ ;Sg] k|0ffnLsf] ljsf;df Wofg s]lGb|t ug'{ lgodgsf/L lgsfosf] pQ/bfloTj xf] . o;} ;Gbe{df g]kfn 
/fi6« a}+sn] g]kfnsf] a}+lsË If]qsf] hf]lvd / k'FhLut Ifdtfsf] cWoog u/L ;/f]sf/jfnfx?sf] ;'emfj ;d]t lnP/ 
ldlt @)&).*.@% sf] kl/kqdfk{mt (A Study on Basel III and Nepalese Banking An Assessment of Capital 
Regulation in Nepal) ;fj{hlgs u/]sf] lyof] . ;f]xL cWoog ;d]tsf] cfwf/df g]kfn /fi6« a}+sn] ;fljssf] 
k'FhLsf]if ;DaGwL Joj:yfnfO{ kl/dfh{g u/L New Capital Adequacy Framework 2015 hf/L u/L g]kfnsf] 
a}+lsË If]qdf b]xfo cg';f/ sfof{Gjog ul/Psf] 5 .

qm=;+ nlIft k'+hLut zLif{s sfof{Gjog cjlw

xfn @)&@ @)&# @)&$ @)&% @)&^

! Go"gtd z]o/wgL k'FhL k|ltztdf $=)) $=%) $=%) $=%) $=%) 

@ k'FhLut ;'/If0f jkm/, k|ltztdf !=)) !=)) !=@% !=%) @=)) @=%) 

# s'n -! / @_, k|ltztdf ^=)) %=)) %=&% ^=)) ^=%) &=)) 

$ Go'gtd k|fylds k'FhLsf]if, k|ltztdf !)=)) ^=)) ^=%) &=)) &=)) ^=)) 

%= Go"gtd s'n k'FhL, k|ltztdf !!=)) !!=)) !!=@% !!=%) !@=)) !!=))

^= rqm k|lt/f]wTds k'FhLsf] Joj:yf, 
k|ltztdf

)–@=% )–@=% )–@=% )–@=% )–@=% 

;|f]t M g]kfn /fi6« a}+s

g]kfnsf] a}+lsË k|0ffnLdf s ju{sf] jfl0fHo a}+sx? / /fli6«o :t/sf ljsf; a}+sx?nfO{ jf;]nsf] dfkb08 
cg'?ksf] k'FhLut ;+/rgf nfu" ul/Psf] ePtfklg ljsf; a}+stkm{sf] k'FhLut Ifdtf, ;"rgf k|0ffnL, hgzlQm / 
sf/f]jf/sf] bfo/f cflb t'ngfTds ?kdf sdhf]/ x'g] ePsf]n] cem} :ki6 dfu{df cfpg ;s]sf] b]lvb}g . g]kfnn] 
jf;]n @ sf] dfkb08nfO{ cg';/0f u/L sfof{Gjogdf NofPsf] k'FhLut ;+/rgfdf klxn] g} jf;]n sdL6Ln] tf]s] 
eGbf b'O{ k|ltzt a9L k'FhLsf]if tf]s]sf] tyf gub nfef+z ljt/0f ug{ yk Ps k|ltzt hu]8f k'FhL /fVg' kg{] 
Joj:yf ul/;s]sf] 5 . xfn} a}+s tyf ljQLo ;+:yfsf] r'Qmf k'FhLdf pNn]Vo j[l4 ul/;lsPsf] x'Fbf af;]n # 
sfof{Gjogaf6 ;du| a}+s tyf ljQLo ;+:yfsf] k'FhLsf]ifsf] cj:yf sfod ;d:ofsf] ljifo b]lvFb}g . csf{]tkm{, 
jf;]nsf] gofF Joj:yfdf z]o/wgLsf] ;fwf/0f k'FhL / hf]lvd ;DklQsf] cg'kftdf ;fljssf] b'O{ k|ltztn] j[l4 
u/L $=% k|ltzt sfod u/]sf] ePtf klg g]kfnsf] ;Gbe{df s]Gb|Lo a}+sn] Ohfhtkq gLltdf g} Go'gtd k'FhLsf] 
k|fjwfg /fv]sf sf/0f ;a} h:ff] a}+sx?sf] o:tf] k'FhLsf]ifsf] cj:yf tf]s]eGbf a9L g} /x]sf] b]lvG5 . k'/fgf / 
pNn]Vo cfsf/ u|x0f ul/;s]sf s]xL gk'u b]lvP klg d'gfkmfaf6 jf]g; hf/L ug{] x}l;otsf sf/0f tf]lsPsf] 
;dofjlwdf ;f] bfo/fleq cfpg] b]lvG5 . 

kl5Nnf] ;dodf g]kfnsf] a}+lsË If]qdf lgs} sd ;dosf] cGt/fndf b]lvg] u/]sf] t/ntf ptf/ r9fj / 
lgIf]k j[l4sf t'ngfdf shf{sf] j[l4df b]lvPsf] cTolws cGt/sf sf/0f ljQLo ;+s6 cfpg ;Sg]tkm{ ;/f]sf/jfnf 
;a}sf] Wofg k'Ug' h?/L 5 . nfdf] ;do;Dd /fhg}lts l:y/tf sfod x'g g;s]sf], :yfgLo lgsfo lgZs[o 
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/x]sf],ljB't cfk"lt{df cj/f]w /x]sf] nufotsf cj:yfaf6 cy{tGq ;sf/fTds kl/jt{gtkm{ df]l8Psf] b]lvG5 . 
o:tf] ;dodf b]zsf] s'n ufx{:y pTkfbgdf klg t'ngfTds ?kdf j[l4 x'g] / shf{sf] dfu klg a9g] cj:yf 
;[hgf eO{ a}+s tyf ljQLo ;+:yfsf] nufgLdf hf]lvdsf] dfqf a9\g hfg] cj:yf b]lvPsf] 5 . o:tf] cj:yfdf 
jf;]n # n] Joj:yf u/]adf]lhdsf] Capital Conservation Buffer and Counter Cyclical Buffer sf] ;fGble{stf 
a9\g] b]lvG5 . g]kfnsf] a}+lsË If]qdf x'g] t/ntf ptf/r9fasf] ;d:ofnfO{ klg bL3{sfnLg ?kdf ;dfwfg ug{ 
bL3{sfnLg :yfoL t/ntf cg'kft Net Stable Funding Ratio (NSFR) sf] Joj:yf nfu" ub{{} hfg' cfjZos 
b]lvG5 . 

lgisif{
:jR5 k|lt:kwf{sf] dfWodaf6 hgtfdf ljQLo k|0ffnLk|ltsf] ljZjf; sfod u/fpg' tyf ljQLo :yfloTj 

sfod ug'{ g]kfn /fi6« a}Fssf] k|d'v lhDd]jf/L xf] . of] lhDd]jf/L a}Fs tyf ljQLo ;+:yfx?sf]] k|efjsf/L lgodg 
tyf ;'k/Lj]If0faf6 dfq ;Dej x'G5 . o;sf nflu g]kfn /fi6« a}Fsn] ;'kl/j]IfsLo k|efjsfl/tf j[l4 ub{} n}hfg] 
jf;]n sld6Ln] k|ltkfbg u/]sf] cGt/f{li6«o ;'kl/j]IfsLo k2tL jf;]n–@ tyf jf;]n # sf ljleGg k|fjwfgx? 
sfof{Gjogdf NofPsf] 5 . 

jf;]n sld6Ln] tof/ u/]sf] d"n ;+/rgfdf ePsf w]/} ljsNkx? dWo] ;a}eGbf ;/n / g]kfnsf] ljQLo 
jftfj/0f ;'xfpg] ;+/rgfdf tof/ u/L g]kfnsf jfl0fHo a}Fsx?df nfu" ;d]t e};s]sf] 5 . ljleGg km/s 
km/s Ifdtf / ljz]iftf af]s]sf] g]kfnsf jfl0fHo a}Fsx?df ljBdfg ;+/rgfsf] Joj:yfx? ;dfg / k"0f{ ?kdf 
kfngf u/fpg' s]Gb|Lo a}Fssf] nflu lgs} r'gf}tLk"0f{ b]lvP tfklg jf;]n sld6Ln] k|:t't u/]sf] k'FhLsf]if ;+/rgf 
sfof{Gjg;Fu} g]kfnsf a}+sx? hf]lvd Joj:yfkgk|lt ;hu / ;r]t b]lvg' / ;"rgf k|0ffnLnfO{ ljz]if dxTj lbg' 
lgs} ;sf/fTds kIfsf] ?kdf lng ;lsG5 . o;} kl/k|]Iodf ;g\ @))* sf] ljZJofkL ljQLo ;+s6kl5 jf;]n 
sld6Ln] sfof{Gjogdf NofPsf] jf;]n–# sf k|fjwfgx?nfO{ ;'Id cWoog u/L To;sf ;}4flGts kIfx?nfO{ lj:tf/} 
ljBdfg ;+/rgfdf ;dfof]hg hfg' ;du| a}+lsË k|0ffnL s} nflu nfebfos x'g ;S5 . jf;]n sld6Ln] jf;]n # 
dfkm{t ;'emfj u/]sf sltko ljifonfO{ g]kfn /fi6« a}+sn] klg qmdzM sfof{Gjogdf NofpFb} uPsf] 5 . 

jf;]n tLgn] kl/sNkgf u/]sf] Joj:yfx? dWo] Macroprudential Regulation / ;du| ljQLo k|0ffnLnfO{ 
c;/ kfg{ ;Sg] a}+s tyf ljQLo ;+:yfx? (SEFI) klxrfg ug{ ;+oGq nfu" ub} hfg' cfjZos b]lvG5 . 
g]kfndf ljsl;t d'n'sx?sf] a}+lsË sf/f]jf/, ahf/, ;~hfn, k|ljlw, kl/df0f cflbnfO{ b[li6ut u/L kl/dfh{g 
ul/Psf] k'FhLsf]if Joj:yfnfO{ x'ax' cg'z/0f ug'{ g]kfn /fi6« a}+s / ;du| a}+lsË If]qnfO{ kmnbfoL gx'g ;S5 . 
g]kfnsf] a}+lsË Joj;fo k/Dk/fut shf{ nufgLdf s]lGb|t /x]sf], ahf/of]Uo pks/0f / 8]l/e]l6e pks/0fsf] 
;xh pknJwtf gePsf] tyf cGt/f{li6«o ;~hfndf klg tTsfn lj:tf/ x'g g;Sg] jf:tljstfnfO{ b[li6ut 
ubf{ k'FhLsf]ifsf] Go"gtfsf] ;d:of xfnnfO{ b]lvb}+g . ctM jf;]n sld6Ln] ;fj{hlgs u/]sf ;a} b:tfj]hx?af6 
g]kfnsf] a}+lsË k|0ffnLnfO{ pko'Qm x'g ;Sg] Joj:yfnfO{ ljZn]if0f u/L qmdzM k'FhLsf]if ;+/rgfdf ;dfof]hg ub{} 
Ohfhtkq k|fKt ;a} k|sf/sf ljQLo ;+:yfx?nfO{ a}+lsË Joj;fodf lglxt hf]lvdsf] af/]df ;do d} ;r]tgf 
km}nfpg] / kof{Kt k'FhLsf]if sfod ug{ pTk|]/ssf] e"ldsf lgjf{x ug{tk{m g} g]kfn /fi6« a}+ssf] k|of; s]lGb|t x'g 
cfjZos b]lvG5 . a}+s tyf ljQLo ;+:yfx?n] klg ;DefJo hf]lvdsf] klxrfg / ;dod} Joj:yfkg u/L lgb{]zgsf] 
kfngftkm{ uDeL/ x'g cfjZos b]lvG5 . ll

-n]vs g]kfn /fi6« a}+ssf lgb]{zs x'g'x'G5 ._
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s[lif pTkfbg a9fpg ljQLo If]qsf] 
e"ldsf dfq} ckof{Kt M Ps rrf{ 

� lbk]Gb| s'df/ P]/ 

ljifo k|j]z
g]kfnsf] hg;+Vofsf] sl/a &$ k|ltzt hgtfsf] 

cfosf] d'n ;|f]t s[lif pTkfbg xf] . b]zsf] hg;+Vofsf] 
sl/a &) k|ltzt u|fdL0f If]qdf / #) k|ltzt zx/L 
If]qdf a:b5g . b]zsf] s'n u|fx:y pTkfbgdf s[lif 
If]qsf] s/La @*=@ k|ltzt, pBf]usf] !$=@ k|ltzt 
/ ;]jf tyf cGo If]qsf] %&=^ k|ltzt k|efu /x]sf] 
5 . s[lif If]qsf] s'n u|fx:y pTkfbg 36bf] qmddf 
/x]sf]5 . b]zdf Aofks a]/f]huf/L ePsf] cj:yfdf 
b]zsf] hgzlQm / >ldsnfO{ s[lif If]qn] cfslif{t ug{ 
;s]sf] 5}g a? /f]huf/Lsf nflu ljb]z hfg] cj:yfsf] 
;[h{gf ePsf] b]lvPsf]5 . o;/L g]kfnaf6 /f]huf/L 
tyf cWoogsf nflu sl/a %) nfv hgzlQm ef/t 
nufot ljZjsf ljleGg b]zdf hfg] u/]sf 5g\ . 

g]kfndf s[lifnfO{ cfw'lgsLs/0f, ljljlws/0f, 
oflGqlss/0f tyf Aofj;flolss/0f u/L s[lif pTkfbg 
a9fpg, /f]huf/L a9fpg, s[lifhGo pTkfbgsf] lgof{t 
a9fpg cfoft k|lt:yfkg ug{ / Jofkf/ 3f6f sd u/L 
;du| b]zsf] cfly{s lqmofsnfk a9fO{ nlIot cfly{s 
j[l4 ug{ /fHosf] p2]Zo / bfloTj xf] . 

g]kfnsf] cf=j=@)&$.)&% df s'n cfoft /sd 
?=!@ va{ $% ca{ / lgof{t ?= *! ca{ #% s/f]8 
tyf s'n Aofkf/ 3f6f !! va{ ^# ca{ /x]sf] 5 . 
To:t} cf=j=@)&$.)&% df s[lif tyf s[lifhGo j:t'sf] 
cfoft @ va{ # ca{ tyf lgof{t ?= @# ca{ dfq} 
ePsf]n] s[lif pTkfbg ck]Iffs[t a9g ;s]sf] 5}g . 
Jofkf/ 3f6fsf] ;Gt'ng, /fh:j, ljk]|if0f, j}b]lzs 
cg'bfg, ;/sf/L C0f / cGo ;|f]taf6 ljb]zL kl/alt{t 
d'b|fdf ul/b} cfPsf] 5 . s[lifhGo j:t'sf] pTkfbg 
a9fpg g;Sbf cfoft a9L/x]sf] / Jofkf/ 3f6f ;d]t 

al9/x]sf] 5 . Jofkf/ 3f6f sd ug{sf nflu cfGtl/s 
s[lif pTkfbg a9fpg' eGbf csf]{ ljsNk 5}g . s[lif 
pTkfbgsf nflu g]kfn ;/sf/sf lgsfo, ;/sf/L 
;+:yfg, k|lti7fg,cg';Gwfg s]Gb|, g]kfn /fi6« a}+s, 
a}+s tyf ljQLo ;+:yf, ;xsf/L ;+:yf, s[ifs ,pBf]uL, 
Aofkf/L / :yfgLo lgsfosf] k|ToIf tyf k/f]If ?kdf 
;+nUgtf x'g] ePsf]n] logLx?sf] e"ldsf / lhDd]jf/L 
dxTjk"0f{ /x]sf] 5 . 

rfn' cf=j=sf] nlIft cfly{s j[l4b/ * k|ltzt, 
d'b|f:kmLlt ^=% k|ltztleq sfod /fVg, s[lif If]qsf] 
of]ubfg a9fpg cfjZos / ckl/xfo{ b]lvG5 . o; 
cfly{s jif{sf] $ dlxgfdf dfq ?= # va{ !@ ca{ 
a/fj/ ljk|]if0f cfPsf] 5 . o;n] tTsfn cy{tGqnfO{ 
s]xL ;xh eP klg bL3{sfndf gsf/fTds k|efj 
kfb{5 . 

s[lif ljsf;sf nflu ;+nUg kIfx¿
;/sf/L If]q M s[lif ljsf;sf nflu s[lif dGqfno 

cGtu{tsf ljleGg ljefu tyf dxfzfvf, s]Gb| x?n] 
gLlt lgod, sfo{ljlw, k|lqmof cg';f/ of]hgf lgdf{0f, 
sfo{qmd sfo{fGjog u/L ;]jf pknAw u/fO{ /x]sf 
5g\ . ;xsf/L ljefu, jfl0fHo tyf pBf]u ljefu, 
Jofkf/ tyf lgof{t k|j4{g s]Gb|, e"ld ;'wf/ tyf 
Joj:yf dGqfnon] k|ToIf tyf k/f]If ?kdf s[ifs, 
s[lif pBf]u, s[lif Joj;fonfO{ ;xof]u tyf ;]jf k|bfg 
ul//x]sf 5g\ .

:yfgLo txdf s[lif tyf kz' ;]jf s]Gb|n] ;]jf 
k|bfg u/L /x]sf5g\ . s[lif pTkfbgnfO{ ahf/;Dd 
n}hfg :yfgLo txdf laqmL s]Gb| tyf ahf/ :yfkgf 
ul/Psf 5g\ ;fy} yk :yfgx?df ahf/ lj:tf/ 
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ub}{ hfg' kb{5 . ;xsf/L ;+:yfn] pTkflbt j:t'x? 
;xsf/L dfkm{t g} ahf/;Dd k¥'ofpFbf j:t'sf] pko'Qm 
df]n kfpg] x'Fbf yk ;xsf/Ln] klg ;+o'Qm ?kdf 
;xsfo{ ug'{kg]{ b]lvG5 . g]kfnsf] s[lifof]Uo e"ld 
@^$! xhf/ x]S6/ /x]sf], l;+rfO ug{ ;lsg] !&^) 
xhf/ x]S6/ dWo] !!() xhf/ x]S6/df l;+rfO ;'ljwf 
k|fKt 5 . To:t} !)^( d]ufjf6sf ljB't KnfG6 h8fg 
ePsf 5g\ . s[lif cWoogsf nflu s[lif tyf ag 
ljZjljBfno / lghL ljZjljBfno /x]sf 5g\ .

u}x|;/sf/L, lghL If]q / cGo If]q 
s[lif ljsf;sf nflu g]kfnnfO{ ljZj vfB 

;+u7g, ljZj a}+s, PlzofnL ljsf;, u}x|;/sf/L tyf 
cGt/fli6«o u}x| ;/sf/L ;+:yfx?n] k|fljlws tyf 
cfly{s ;xof]u tyf ljleGg /fo, ;Nnfx, cWoog, 
cg';Gwfg / cg'bfgdfkm{t ;xof]u lbFb} cfPsf 5g\ . 
To:t} s[lif cg';Gwfg / s[lif pTkfbg tyf s[lif 
Aofkf/df ;+nUg lghL If]qn] klg of]ubfg ub}{ cfPsf 
5g\ . s[lif tyf Jofj;flos s[lif ug]{ s[lif pBdL 
Aofkf/LnfO{ k|f]T;fxg tyf k]|l/t u/fpg laZj a}+ssf] 
;xof]un] Aofj;flos s[lif tyf Aofkf/ cfof]hgf 
PACT dfkm{t\ cg'bfg ;d]t k|bfg ub}} cfPsf] 5 .

ljQLo ;]jf tyf shf{ Joj:yf
g]kfn /fi6« a}+sn] df}lb|s gLlt / ljleGg lgb]{zg 

dfkm{t a}+s tyf ljQLo ;+:yf / a}lsu k|0ffnLdf shf{ 
Joj:yfkg, Aofhb/, ljQLo kx'Fr a9fpg, cg'udg, 
lgb{]zg, n3' ljQ Joj:yfkg, df}lb|s If]q ;'b[9Ls/0f, 
ljb]zL ljlgdo Joj:yfkg / df}lb|s Joj:yfkg 
;DaGwL sfo{ ug{ u/fpg lgodg lgsfosf] ?kdf 
sfo{ u/L /x]sf]5 . o;/L ljQLo k|0ffnL / a}+lsË 
k|0ffnL k|efjsf/L ePsf] cj:yfdf g]kfn ;/sf/sf 
s[lif tyf s[lif ;DaGwL of]hgf, sfo{qmd, sfo{fGjog 
ug{ ;xh x'G5g\ . 

g]kfndf ljQLo sf/f]af/ ug{ g]kfn /fi6« a}+saf6 
O{hfht kfPsf …sÚ …vÚ …uÚ, ljQLo ;+:yf / dfOqmf] 
kmfOgfO{G; sDkgL qmdzM @*, $), @* / %# /x]sf] 
5g\ . ltgsf hDdf $)@$ zfvf sfo{/t /x]sf 5g\ . 
pk/f]Qm a}+s tyf ljQLo ;+:yfsf zfvfdfkm{t lgIf]k 
?= @( va{ %# ca{ / shf{ ?= @^ va{ @% ca{ 
/x]sf] 5 . s[lif If]qdf eg] ?= ^ va{ ^ ca{ (@ 
s/f]8 nufgL u/]sf]] 5 . o;/L :yflkt zfvfdWo] 
k|lt zfvfaf6 cf};t %*)) hgfn] ljQLo ;'ljwf 

k|fKt u/]sf 5g\ . ;xsf/L ljefudf btf{ ePsf s/La 
#$%!@ sf]–cf]k/]l6E;n] sl/a ?= # va{ @ ca{ lgIf]k 
/ ?= @ va{ &# ca{ shf{ k|jfx u/L ljQLo ;]jf k|bfg 
ul//x]sf] 5g\ . ;xsf/L If]qaf6 s[lif If]qdf nufgL 
a9\b} uPsf] 5 . ;xsf/Ln] s/La ^# nfv s[ifsnfO{ 
;xsf/Ldf cfa4 u/fPsf] 5 .

g]kfnsf] ef}uf]lns kl/j]z, k"jf{wf/sf] cj:yf 
/ ljQLo ;fIf/tfsf] sdLn] nlIft ju{df ljQLo kx'Fr 
k'Ug afFsL g} 5 . s[lifdf ;+:yfut shf{sf] lx:;f 
sd ePsf]n] o;nfO{ a9fpFb} hfg'kg]{ cj:yf 5 eg] 
;xsf/Lsf] lgodgdf kl/dfh{g ug'{kg]{ b]lvG5 . xfn 
&%# a6f :yfgLo lgsfodf sDtL klg Ps a}+ssf] 
:yfkgf ug'{kg]{ Joj:yf /x]s]df ^&@ :yfgdf a}+s tyf 
ljQLo ;+:yfsf zfvf ;+~rfng eO/x]sf 5g\ . g]kfn 
/fi6« a}+sn] gu/kflnsf / ufpFkflnsfdf zfvf vf]Ng 
:jLs[lt lng' gkg]{ Joj:yf ;d]t u/]sfn] a}+s tyf 
ljQLo ;+:yfn] u|fdL0f If]qdf ;xh tl/sfn] ljQLo 
kx'Fr k'¥ofpg ;lsG5 .

g]kfn /fi6« a}+ssf] lgb]{zg cg';f/ cf=j= 
@)&%.)&^ df …sÚ ju{sf a}+sn] s'n shf{ tyf 
;fk6sf] !) k|ltzt s[lifdf nufgL ug{'kg]{ / …sÚ …vÚ 
…uÚ ju{sf a}+sn] ljkGg ju{df % k|ltzt shf{ nufgL 
ug'{kg]{ lgb]{zg lbPsf] 5 . :k]|8 b/ $=% k|ltztn] 
sfod ug'{kg]{ Joj:yf u/]sf] 5 . a}+s tyf ljQLo 
;+:yfx?n] shf{ k|efj ubf{ g]kfn /fi6« a}+sn] lbPsf] 
lgb]{zg cg';f/ ug'{ kb{5 . 

shf{ u|fxsnfO{ shf{ lng cfjZos ug]{ 
sfuhftx? ;dfj]; u/fpg' kb{5 . g]kfn ;/sf/af6 
k|fKt x'g] Aofhdf cg'bfg k|fKt x'g] Jofj;flos shf{ 
nufgL ubf{ g]kfn /fi6« a}+sn] tof/ kf/]sf] Jofj;flos 
s[lif tyf kz'kG5L shf{df k|bfg ul/g] Aofh cg'bfg 
;DaGwL sfo{ljlw, @)&# cg';f/ nufgL tyf cg'udg 
ug'{ kb{5 . t;y{ Joj:yfksLo Ifdtf ePsf ;+efJo 
/ ;Dk"0f{ gD; / k|lqmof k'¥ofPsf u|fxsx?nfO{ ;/n 
tl/sfn] shf{ pknAw u/fOFb} cfPsf] 5 . 

s[lif shf{ of]Uo km08sf] ;|f]t cfd gful/ssf] 
lgIf]k ePsf]n] lgIf]ksf] ;'/Iff ug]{ lhDd]bf/L / bfloTj 
ljQLo ;+:yfx?sf] x'g] x'Fbf o;nfO{ clt ;'/lIft 
/ pko'Qm ;DefJo ePdf dfq} a}+sx?n] shf{ k|jfx 
ug]{ u/]sf 5g\ . ljQLo ;+:yfn] shf{ nufgL ubf{ 
shf{ ;DaGwL hfgsf/L hfgsf/L s[lif If]qdf nfu]sf 
s[ifs / s[lif pBdfLx?nfO{ k|ToIf e]6]/ jf ljQLo 
;fIf/tf e]nf u/L cfd gful/snfO{ u/fpFb} cfPsf 
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5g\ . o;sf] k|rf/ k|;f/ k|efjsf/L t/Lsfaf6 
ul/Psf]5 . xfn} dfq ljQLo ahf/df shf{sf] dfu 
/ lgIf]k Aofhb/df ePsf] ptfj r9fjn] cfly{s If]q 
k|efljt eof] . To:t} shf{sf] Aofhb/ j[l4 x'Fbf s[lif 
j:t'sf] pTkfbg nfut / Joj:yfkg nfut a9b} hfbf 
pTkflbt j:t'sf] oyf]lrt d"No gkfpg], Go"g gfkmfdf 
a]Rg' kg]{, 3f6f ;xg' kg]{ h:tf cj:yfaf6 pTkfbs 
lg?T;flxt x'g] ePsfn] ;dodf g} o:tf kl/l:yltsf] 
cfsng, cg'dfg cWoog ug'{ kb{5 . 

s[lif shf{sf nflu cu|0fL s[lif ljsf; a}+s
a}+s s[lif ljsf; / s[lif pTkfbg a9fpg] 

p2]Zosf nflu @)@$ ;fn :yfkgf ePsf] a}+s, @)$! 
;fnb]lv lgIf]k ;+sng ub} @)^@ ;fndf sDkgLdf 
btf{ eP kl5 a}+s tyf ljQLo ;+:yf ;DaGwL P]g @)^# 
-kl/dflh{t @)&#_ cGtu{t Ps jfl0fHo a}+ssf] ?kdf 
b]ze/sf @&# sfof{no dfkm{t u'0f:t/o'Qm s[lif shf{ 
/ cfw'lgs a}+lsË ;]jf k|bfg ub}{ cfPsf] 5 . 

a}+sn] :yfkgf sfnb]lv g} s[lif ljsf;, ljsf; 
sfo{qmd, a}+slNks phf{, pko'Qm k|ljlw, ul/jL 
lgjf/0f sfo{qmd, n3'ljQ ;]jf dfkm{t ljQLo ;xof]u 
/ k|fljws ;xof]u k|bfg u/L s[lif pTkfbgsf] If]qdf 
of]ubfg k'¥ofpFb} cfPsf] 5 . pQm a}+sn] s'n shf{sf] 
sl/a @% k|ltzt shf{ s[lif If]qdf nufgL u/]sf] 
5 . a}+s tyf ljQLo ;+:yfn] s[lif If]qdf s'n ? ^ 
va{ ^ ca{ (@ s/f]8 nufgL u/]sf] dWo] s[lif ljsf; 
a}+ssf] sl/a @% ca{ !* s/f]8 nufgL u/]sf] 5 . 
a}+sn] ;fgf, demf}nf, 7'nf s[ifs tyf s[lif pBdLnfO{ 
;fgf tyf Jofj;flos shf{ k|bfg u/L s[lifsf] ljsf;, 
pTkfbg tyf Jofj;foLs/0fdf of]ubfg k¥ofPsf] 5 
eg] ljQLo kxF'r lj:tf/df lg/Gt/ lbO/x]sf] 5 . 

s[lif If]q;+u ;DjlGwt kIf ljrsf u'gf;fx¿
s[lif If]qaf6 s[ifs / s[lif pBdLn] cfly{s nfe 

lnO{ b]znfO{ g} kmfObf u/]sf y'k|} ;dfrf/x? j]nf 
a]nfdf cfO/xG5g . To;n] s[lif If]qnfO{ xf};nf k|bfg 
ub{5 . t/ xfn ;fn} ljleGg dfWodaf6 s[lif If]qnfO{ 
k|efj kfg]{ ;dfrf/ hg;dIf k'u] To:tf cj:yfn] s[lif 
If]qsf] k]zfnfO{ låljwfdf kfb{5 . 

To;dWo] s[lif tyf kz' ;DaGwLsf] SofDk; # 
dlxgf b]lv aGb /x]sf] 5 . :yfgLo lgsfodf x8tfn 
ePsf] tLtf] cg'ej 5 . a}+ssf] Aofhb/x?df l56f] 
kl/at{g eO/x]sf] 5 . ef/taf6 ;:tf] lrgL g]kfn 

cfO/xbf g]kfnL rLgL dxËf] x'Fbf sf/vfgf s]xL lbg 
aGb ug'{ k/]sf 5 . slx pv'sf] d"No gkfO{ pv' 
ljs]g s]xL sf/vfgfn] pv' gkfPsf] b]lvG5 . s[lif;Fu 
;DjlGwt /fli6«o uf}/jsf of]hgfx? l;S6f, aaO{, 
e]/L 8fOe;{g, /fgLhd/fsf] sfd ;Gtf]ifhgs gePsf] 
tyf sfo{ k|ult ;':t ePsf] / nfut a9b} uPsf] 
5fkfx?df cfPsf] 5 . s[lif;Fu k/f]If ;/f]sf/ /fVg] 
ljB't pTkfbg tyf k|;f/0f nfOg dWo kxf8L dfu{, 
k'j{ klZrd /]ndfu{, pQ/ blIf0f nf]s dfu{, sf7df08f} 
t/fO{ dw]z b|'tdfu{ lgdf{0fdf l9nf] ePsf] tyf cj/f]w 
ePsf] b]lvG5 . s[lif Jofj;flos s[lif If]qsf nflu 
k|bfg ul/g] cg'bfg yf}/]n] dfq kfPsf] hgu'gf;f] 5 . 
lgof{t x'g] s[lif j:t'sf] u'0f:Tf/ kl/If0f ug{ ;/n eP 
x'g] ;+nUg kIfsf] cfsf+Iff 5 . bfn rfdnsf] $) b]lv 
^) k|ltzt sRrf kbfy{ ljb]zaf6 cfpg] u/]sf], @@ 
ca{sf] rfdn cfoft ul/Psf], o; jif{ wfgsf] pTkfbg 
a9] klg % nfv 6g gk'g x'g], ;fdfgdf u'0f:t/, 
pTkfbg ldlt Aofrsf] Joj:yf s8fO{sf ;fy x'g' 
kg]{, ahf/ lgoGq0f ug{ cfk"lt{ Joj:yfkg ljefuaf6 
s8fO{sf ;fy kfng ug'{kg]{, v'nf ;Ldfgfaf6 g]kfn 
k|a]z ug{ lgoGq0f x'g'kg]{, sf]bf] tyf kmfk/ h:tf 
o; b]zsf /}yfg] vfBfGg cfoft ul/Psf] b]lvPsf], 
u'0f:t/Lo ljp ljhg, dnvfb ;dodf gkfO{Psf], s[lif 
shf{ eg] hlt gkfPsf] h:tf ;dfrf/ / ef]ufO{n] s[lif 
pTkfbg If]qdf nfUg] ls;fg pBf]uLnfO{ xtf]T;fxL 
gkf/f]; .

s[lif pTkfbg a9fpg] pkfo
s[lif ljsf; tyf pTkfbg j[l4sf nflu ;/sf/L 

If]q dGqfnox?, u}X ;/sf/L If]q,g]kfn /fi6« a}+s, 
a}+s tyf ljQLo ;+:yf, ;xsf/L ;+:yfx?, ls;fg,s[lif 
j:t' pTkfbs s[lif pBf]uL,lgsfo kIfx?sf] lhDd]af/L 
/ of]ubfg cxd /x]sf] 5 . s[lif tyf kz'klIf ljsf;sf 
nflu gLlt, lgod, sfo{ljlw agfO{ sfo{Gjog eO/x]sf 
5g tyflk xfnsf] cj:yfdf cg'dfg u/] cg';f/sf] 
glthf cfPsf] b]lvb}g o;sf] sfo{fGjog kIfnfO{ yk 
k|efjsf/L / lhDd]af/ agfpg' kg]{ b]lvG5 . 

s[lifsf] pTkfbsTj a9fpg pj{/f hdLg, 
xfjfkfgL, l;+rfO ;'ljwf, lah'nL, oftfoft, cfw'lgs 
k|ljlw, k|fljlws ;]jf, u'0f:t/Lo dn lap, e08f/0f 
vr{, ljt/0f vr{, s[lif pks/0f tyf s[lif 
d]zLg/L, OGwg, aLdf z'Ns, s/ / cGo vr{ tflnd 
k|fKt >ldssf] cfjZostf kg]{ x'Fbf To;sf] k|fKtLsf] 
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aftfj/0f agfO{ lbg] / ;]jf k'¥ofpg] sfddf /fHosf 
;+oGq cem k|efjsf/L 9+un] nfUg'kb{5 . To:t} s[lifdf 
ofGqLs/0f, ljlalws/0f, ;fem]bf/L, sG6]S6 kmfld{Ë 
/ ;xsf/Ls/0fsf] dfWodaf6 Aofj;flos v]tL ubf{ 
pTkfbg nfut sd x'g] / ahf/sf] kx'Fr a9fpg 
;lsG5 . s[lif sfo{ ug{ nfUg] kF"hLsf] a}+s tyf ljQLo 
;+:yfaf6 sd Aofhb/df k|fKt ug]{ cj:yf x'g' kb{5 . 

pTkflbt j:t'sf] u'0f:t/ kl/If0f, cg'udg,nfut 
cg'dfgsf nflu g]kfn ;/sf/ ahf/ lgoGq0f jfl0fHo 
tyf cfk"lt{ Joj:yfkg ljefuaf6 ul/Psf sfo{x?nfO{ 
yk k|efjsf/L agfpFbf pTkfbg / lgof{tdf k|f]T;fxg 
x'g hfG5 . pTkflbt s[lif tyf s[lifhGo j:t'sf] 
pTkfbsn] g} d"No lgwf{/0f ug{ ;Sg] cj:yf gx'Fbf 
Aofkf/L tyf ;+sngstf{x?n] ahf/sf] cj:yf tyf 
dgkl/ t/Lsfaf6 s[ifsaf6 vl/b u/L pkef]Qmfsf 
k'¥ofOg] ljBdfg cj:yfnfO{ lgoGq0fsf ;oGqnfO{ 
k|efjsf/L kfg'{ kb{5 . o;/L pTkfbg x'g] l;hgdf 
s[ifsn] kfpg] d"No pTkfbg nfuteGbf sd x'g 
;Sb5 / pkef]Qmfn] ltg]{ d"Nosf] km/s w]/} x'g 
hfFbf of] aLrsf] nfUg] nfut sd ug{ e/kbf]{ ;KnfO{ 
r]g]nsf] ljsf; ug'{sf ;fy} l;hgdf pTkfbgdf ePsf 
j:t'x?sf yk zLt e08f/ tyf e08f/0f Joj:yfkg 
ug{ ;xsf/L / lghL If]qsf] nufgL ePdf s[ifsx?nfO{ 
o; If]qdf nfUg k]|l/t x'g]5g\ . 

s[lifsf nflu cf=j=sf] ah]6df ePsf sfo{qmd
cf=j=sf] s'n ah]6 !# va{ !% ca{ !^ s/f]8sf] 

ah]6 dWo] s[lifsf nflu s/La $=% k|ltzt 5'6ØfOPsf] 
5 . s[lifsf] pTkfbg % jif{df bf]Aa/ agfpg s[lif 
cfw'lglss/0f, Jofj;foLs/0f, ofGqLs/0f, d"No 
>[+vnf lj:tf/sf] dfWodaf6 k|wfgdGqL s[lif cfw'lgs 
kl/of]hgf cGtu{t, s[lif / s[lif pBf]udf % ca{ 
cg'bfgsf] Joj:yf ul/Psf] 5 . s[lif pTkfbgsf] d"No 
tf]Sg], u'0f:t/ lgoGq0f ug]{, dn sf/vfgf vf]Ng],s[lif 
s]Gb| / cg';Gwfg s]Gb|sf] Joj:yf ug]{, s[lifdf cfwfl/t 
pBf]u vf]Ng k|f]T;fxg ug]{, gub] afnL pTkfbgdf 
k|f]T;fxg tyf ;]jf, s[lif of]Uo hUUffsf] Joj:yfkg 
h:tf cGo sfo{qmdx? ;dfj]z ul/Psf 5g\ . 

lgisif{
g]kfndf s[lif tyf s[lif;Fu ;DjlGwt If]qsf] 

pTkfbg a9fpg' kb{5 . pTkflbt j:t'sf] nfut 36fpg' 
kb{5 . o; If]qdf /f]huf/L a9fpg' ub{5 . ;'zf;g 
sfod /fVg' kb{5 . s[lif If]qsf] pTkfbg a9fpg 
l;+rfO, pTkfbgsf ;fwg, ahf/ tyf ahf/Ls/0f, 
clGtd pkef]Qmf;Dd k'Ug] ljt/0f dfWodx?, d"No 
tyf cfk"lt{sf] ;'rgf k|0ffnL ;+oGq, k"jf{wf/ ;8s 
oftfoft, a}+s ljtLo ;+:yf, ;xsf/L ;+:yf, pBf]uL, 
Aofkf/L, ;fgf, demf}nf, 7'nf ls;fg, n3' / s[lif 
pBdLx?sf] ;+o'Qm ;dGjo / ;xsfo{af6 dfq} of] 
k]zf cfs{ifs x'G5 . s[lifdf Go"g Jofhb/df clgafo{ 
nufgL a9fpg' cfjZos 5 . s[lif If]qdf nufgL 
ug]{ s[lif ljsf; a}+s,;fgf ls;fg a}+s / ;xsf/Lsf] 
e"ldsfnfO{ lg/Gt/tf lbOg' k5{ . s[lifnfO{ nufgLsf] 
;'/lIft If]q agfpg' kb{5 . hgtfsf] lgIf]k ;'/lIft 
If]qdf dfq} nufgL ug'{ k5{ . ljQLo If]qn] nufgL 
ub}}{df pTkfbg a9b}g eGg] hgdfg;df k'Ug cfjZos 
5 . s[lif pTkfbgsf nflu cfjZos kg]{ gLlt, sfg'g, 
sfo{ljlwnfO{ ;dofg's'n dfly pNn]v ePsf ;+nUg 
;a} kIfaf6 kl/dfh{g ub}}{ n}hfg' kb{5 . ll

;|f]t 
–	 g]kfn /fi6« a}+s Banking & Financial Statistics 

dfl;s .
–	 s[lif ljsf; a}+s web Site
–	 ljZj a}+s web Site
–	 g]kfn ;/sf/ s[lif tyf kz' dGqfno web Site
–	 Trade & Export Promotion center web Site
–	 g]kfn ;/sf/ cy{ dGqfno web Site
–	 The Kathmandu post ,18 Dec, 2018.
–	 g]kfn ;/sf/ g]kfn ljB't k|flws/0f . 
–	 n]vssf lghL ljZn]if0f ePsf] . 

-n]vs s[lif ljsf; a}+s ln= df ljefuLo k|d'v x'g'x'G5 ._
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df}lb|s gLlt  
(Monetary Policy)

� o1 k|sfz Gof}kfg]

; 

/sf/n] x/]s cfly{s jif{df cfkm\gf] ah]6 
dfkm{t ljQLo gLltsf] th'{df u/L nfu' ug]{ 

u/]sf] x'G5 . ljQLo gLltn] lgb]{lzt u/]sf] p2]Zox? 
k|fKt ug{ d'n'ssf] s]Gb|Lo a}+sn] df}lb|s gLltsf] 
th'{df u/L sfof{Gjog ug]{ ub{5 . s]Gb|Lo a}+sn] 
;/sf/sf] cfly{s ;Nnfxsf/ tyf ljQLo Ph]G6sf] 
?kdf sfd ug'{sf cltl/Qm d'n'ssf] ;du| cfly{s 
cj:yfsf] d"Nof+sg Pj+ laZn]if0f ug]{, ljQLo tyf 
df}lb|s cj:yfsf] ljZn]if0f u/L d"No 
l:y/tf tyf ljb]zL lalgdo sfod ug{ 
df}lb|s gLlt hf/L ug]{, d'b|f lgisf;g 
;fy} j}lsË tyf ljQLo k|0ffnLsf] :j:y 
ljsf;sf] pko'Qm lgodg, lg/LIf0f tyf 
;'k/Lj]If0f ug]{ tyf ljb]zL ljlgdo 
k|0ffnL :yflkt ug{'sf ;fy} ;FlrtL 
Joj:yfkg ug]{ nufPtsf k|d'v sfo{ 
ug{] ub{5 . a}+ssf] p2]Zosf] ?kdf 
cy{tGqsf] lbuf] ljsf;sf] lgldQ d"No 
/ ;f]wgfGt/ l:y/tf sfod ug{sf] nflu 
cfjZos df}lb|s tyf ljb]zL ljlgdo 
gLlt lgdf{0f u/L ;f]sf] Joj:yfkg ug]{ /x]sf] 5 .

ljQLo gLltn] lglb{i6 u/]sf p2]Zox? k|fKt 
ug{ ;3fp k'¥ofpg] clek|fon] d'b|fsf] dfqf pkef]u 
/ nufotnfO{ k|efj kfg{ ckgfpg] gLlt g} df}lb|s 
gLlt xf] . ljQLo ;fwg kl/rfng ug]{ cy{tGqsf] 
Ps dxTjk"0f{ pks/0f df}lb|s gLlt hxfF d'b|fsf] 
kl/0ffd, Aofhb/, d'b|fsf] pknAwtf tyf ljlgdob/ 
cflb ;dfj]z ul/Psf x'G5g\ . df}lb|s pks/0fx?sf] 
dfWodaf6 d"No l:y/tf sfod ug'{ kb{5 . cy{tGqdf 
d'b|f ahf/sf cf}hf/ k|of]u u/L d'b|fsf] k|bfo (Money 
Supply)af6 d'b|fsf] d"No (Value of Money) ahf/df 

Aofhb/sf] cj:yf, j:t' tyf ;]jfsf] d"Nodf k/]sf]÷kg]{ 
k|efjx?nfO{ cWoog ub}{ cy{tGqnfO{ :jtGq,lbuf] / 
:yfoL ?kn] ;+rflnt ug{ df}lb|s gLlt s]lGb|s[t /x]sf] 
x'G5 .

df}lb|s gLltsf k|d'v p2]Zox¿
df}lb|s gLltsf k|d'v p2]Zox? lgDg adf]lhd 

/x]sf 5g\ M
l d"No l:y/tf sfod ug]{
l e'SQfgL ;Gt'ng sfod ug]{
l ljQLo :yfloTj sfod ug]{
l pRr tyf lbuf] cfly{s j[låsf 
nflu ;3fp k'¥ofpg] 
l /f]huf/Lsf :t/sf j[lå ug'{kg]{

pNn]lvt p2]Zo k|flKtsf 
nflu cy{tGqsf] cj:yfnfO{ 
b[li6ut u/L cy{tGqsf] cg's'n x'g] 
u/L df}lb|s gLlt lgwf{/0f ub{5 . 
d'Votof df}lb|s gLlt b'O{ lsl;dsf] 

canDag u/]sf] kfOG5 .

zz lj:tf/of]Uo gLlt (Expansionary Monetary 
Policy)

zz ;+s'lrt df}lb|s gLlt ( Tight Monetary Policy)

pNn]lvt df}lb|s gLltdf s'g lsl;dsf] df}lb|s 
gLlt ckgfpg] ;DaGwdf To; b]zsf] To; ;dosf] 
cfly{s cj:yf / ;/sf/sf] ljQLo gLltdf lge{/ 
ub{5 . la:tfl/t df}lb|s gLltn] d'b|fsf] cfk"lt{df j[l4 
ub{5 . h;n] a]/fhuf/L sd ug{, lghL If]qsf] vr{ 

ljQLo gLltn] lglb{i6 
u/]sf p2]Zox? k|fKt 
ug{ ;3fp k'¥ofpg] 

clek|fon] d'b|fsf] dfqf 
pkef]u / nufotnfO{ 
k|efj kfg{ ckgfpg] 
gLlt g} df}lb|s gLlt 

xf] .
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a9fpFb5, pkef]Qmfsf] vr{ a9fpF5 / cfly{s j[l4df 
;xfotf k'¥ofpF5 . ljleGg pks/0fx?sf] pkof]u 
u/L s]Gb|Lo a}+sn] cfkm\gf] nIo xfl;n ub{5 . d'b|f 
;+s'rgsf] cj:yf ePdf lj:tf/of]Uo df}lb|s gLlt 
pko'Qm dflgG5 eg] d'b|f:kmLltsf] cj:yf ljBdfg 
ePdf lj:tf/of]Uo df}lb|s gLlt pko'Qm dflgG5 . 
;+s'lrt df}lb|s gLlt cGtu{t d'b|fsf] cfk"lt{df sdL 
ul/G5 . 

o; cGtu{t d'b|fl:kmlt lgoGq0f ug{sf] nflu 
o; k|sf/sf] df}lb|s gLlt k|of]u ul/G5 . ;+s'lrt 
df}lb|s gLltn] ljsf;sf] ult l9nf] ub{5 / a]/f]huf/L 
j[l4 ub{5 . s]Gb|Lo a}+ssn] b]zsf] cfly{s cj:yf, 
cy{tGqsf] ;fO{h x]/L ljleGg lsl;dsf] pks/0fx?sf] 
k|of]u ub{5 . 

df}lb|s gLltsf] dxTj (Importance of monetary 
policy)

zz ljQLo ;+:yfx?sf] ljsf; / ;jnLs/0f ug{

zz ahf/df Aofhb/ lgoGq0f ug{

zz d'b|fsf] dfu / cfk"lt{ ljrsf] ;Gt'ng sfod ug{

zz ;/sf/sf] C0f kq Joj:yfkg ug{

zz d'b|f :kmLltsf] k|efjnfO{ lgoGq0f ug{

zz e'QmfgL ;Gt'ng sfod ug{ .

df}lb|s gLltsf] cfjZostf  
(Need of Monetary Policy)

;dli6ut cfly{s p2]Zox?, cfly{s j[lå, d"No 
l:y/tf, afXo If]q l:y/tf tyf ljQLo If]q l:y/tf 
nufPtsf nIox? xfl;n ug{sf nflu df}lb|s gLltsf] 
pkof]u ul/G5 . 

df}lb|s gLltn] cfkm\gf] p2]Zox? xfl;n ug{sf] 
nflu a}+sb/, v'nf ahf/ sfo{, clgjfo{ gub df}Hbft 
cg'kft, a}wflgs t/ntf cg'kft, lgIf]k af]nsaf]n 
h:tf pks/0f k|of]u ub}{, t/ntf cyf{t nufgL of]Uo 
k'FhLsf] pknAwtfdf kl/at{g NofpFb5 . t/ntfdf 
cfPsf] kl/jt{gn] Jofhb/df kl/jt{g NofpFb5 . 
o;af6 x'g;Sg] hf]lvd lgoGq0fsf] nflu k"j{ ;r]tgf 
k|0ffnL, lz3| ;'wf/fTds sf/jfxL, bafa k/LIf0f, u|fxs 
klxrfg gLlt, Capital Adequacy Ratio, cfsl:ds 
of]hgf h:tf k|lqmofx? ckgfpFb5 .

-s_ d"No tyf cfly{s l:y/tf sfod ug{ 
cy{tGqdf j:t' tyf ;]jfsf] d"Nodf cgk]lIft 

?kdf ptf/ r9fj gx'g] jf gePsf] cj:yfnfO{ d"No 
l:y/tfsf] ?kdf lng] ul/G5 . lglZrt k|ltzt ;Ddsf] 
d"No:t/sf] a[lånfO{ afG5gLo dflgG5 . pNn]lvt 
eGbf a9L b/df d"Nosf] 36÷a9 ePdf d'b|f ;+s'rg 
jf d'b|f :kmLlt x'g] x'Fbf o;sf] lgoGq0f ug{ df}lb|s 
gLlt s]lGb|t /xG5 . o;/L ljQLo ahf/nfO{ rnfodfg 
/fVg, d'b|f :kmLltnfO{ lgoGq0f /fVg, ljQLo ahf/df 
x'g;Sg] hf]lvdnfO{ ;dodf lgoGq0f u/L d"No l:y/tf 
xfl;n ug]{ df}lb|s gLltsf] k|d'v p2]Zo /x]sf] 5 .

Df'No l:y/tf sfodsf] nflu s]Gb|Lo a}+sn] d'b|f 
cfk"lt{ (Money Supply) nfO{ lgoGq0f ub{5 . o;sf 
nflu Cash Reserve Ratio (CRR), Statuatory 
Liquidity Ratiov (SLR), CCD ratio,CD ratio, Net 
Liquidity Ratio, Sectoral Loan Limit, interestrate 
corridor h:tf pks/0fx?sf] k|of]u ug]{ .

-v_ zf]wfgfGt/ l:yltdf :yfloTj Pj+ afx\o If]q 
l:y/tf xfl;n ug{ M 

ljZj cy{tGqsf] lqmofsnfkaf6 cfkm\gf] 
cy{tGqdf x'g;Sg] k|efjnfO{ cfkm\gf] cg's'n x'g] u/L 
gLltx? th'{df Pj+ sfof{Gjog ug{ df}lb|s gLltsf] 
csf]{ k|d'v p2]Zo /x]sf] ljb]zL ljlgdo b/df :yfloTj 
sfod ug{sf] nflu :jb]zL] d'b|fsf] d"Nodf :yfloTj 
sfod /fVg cfjZos gLltsf] th'{df ug]{, ljb]zL j:t' 
tyf ;]jf cfoft ug{sf] nflu ljb]zL d'b|f ;FlrtL 
sfod /fVg rfn' vftf ;~rfngsf nflu gLltx? 
lgwf{/0f ug{, ljb]zL d'b|f e'QmfgLdf lbzflgb]{z ub{5 . 
o;sf nflu s]Gb|Lo a}+sn] ljb]zL d'b|fsf] ljlgdo b/ 
tf]Sg], cfjZostf cg';f/ ljlgdob/sf] cad"Nog / 
k'g/d"Nof+sg ug]{ ub{5 . ljZj cy{tGqsf] k|efjaf6 
cfkm\gf] cy{tGqdf x'g;Sg] k|efjnfO{ klxrfg u/L ;f]sf] 
;sf/fTds pkfox? canDag ug]{, d'b|f:kmLltnfO{ 
lgoGq0f /fVg, ljQLo ahf/df x'g;Sg] hf]lvdnfO{ 
;dodf lgoGq0f u/L ljb]zL ljlgdob/ l:y/tf sfod 
ug'{ df}lb|s gLltsf] k|d'v p2]Zo /x]sf] 5 . o;/L 
/fHosf] ;du| df}lb|s lqmofsnfkx? ;~rfngsf nflu 
df}lb|s gLlt s]lGb|t /xG5 .

-Uf_ cfly{s j[l4 xfl;n ug]{
df}lb|s gLltdfkm{t pRr M lbuf] tyf km/flsnf] 

cfly{s l:y/tf sfod x'g ;s]df :jb]zL nufgL 
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cfslif{t eO{ cfly{s lqmofsnfkx? j[lå x'G5g\ . 
To;sf nflu s]Gb|Lo a}+sn] a}+lsË pBf]udf art 
kl/rfng, shf{ k|efj ;Ldf lgwf{/0f, cfwf/ Aofhb/, 
/fHosf cfGtl/s tyf afXo C0fsf] ;Ldf c:qx?sf] 
;fxf/f lng] ub{5g\ t;y{ df}lb|s gLlt ;du| cy{tGqsf] 
;Da[låsf] nflu dxTjk"0f{ cf}hf/sf] ?kdf /x]sf] x'G5 .

g]kfnsf] s]Gb|Lo a}+sn] lnPsf] df}lb|s nIoM 

zz d'b|f:kmLltnfO{ ;Lldt k|ltzt leq ;Lldt ug]{ .

zz afx\o If]qsf] :yfloTjsf nflu j:t' tyf ;]jfsf] 
cfoft wfGg kof{Kt x'g] ljb]zL ljlgdo ;l~rlt 
sfod ug]{ .

zz g]kfn ;/sf/n] to u/]sf] cfly{s j[l4b/nfO{ 
;xof]u k'¥ofpg] u/L cfjZos t/ntf Joj:yfkg 
ug]{ .

zz ef/tLo d'b|f;Fusf] l:y/ ljlgdo b/nfO{ df}lb|s 
c+s'zsf] ?kdf oyfjt /fvL ;f]sf] Joj:yfkgsf 
nflu df}lb|s tyf shf{ of]uf+sx?nfO{ jfl~5t 
:t/df /fVg] . 

zz lj:t[t d'b|fk|bfo j[l4b/nfO{ plrt ;Ldfleq 
sfod ug]{ . 

zz g]kfn ;/sf/sf] ah]6;Fu tfbfTDo x'g] u/L 
cfGtl/s shf{ j[l4sf] nIo lgwf{/0f ug{]

zz  lghL If]qtk{msf] shf{ lj:tf/sf] ;Ldf sfod ug{]. 

df}lb|s gLltsf] ;~rfng nIo tyf pks/0f / ljQLo 
If]q;“u ;DalGwt Joj:yf

zz Aofhb/ sl/8f]/ k4ltnfO{ ;do ;fk]If kl/dfh{g 
ug{] u/L nfu' u/]sf] . 

zz :yfoL t/ntf ;'ljwf b/nfO{ Aofhb/ sl/8f]/sf] 
dflyNnf] ;Ldfsf] ?kdf lnOg] k4ltnfO{ oyfjt\ 
sfod ul/Psf] 

zz :yfoL t/ntf ;'ljwfsf] Joj:yf . 

zz a}+s tyf ljQLo ;+:yfx?n] sfod ug'{kg]{ clgjfo{ 
gub df}Hbft k|ltzt tyf a}wflgs t/ntf cg'kft 
;DaGwL Joj:yf . 

zz a}+s tyf ljQLo ;+:yfx?nfO{ tf]lsPsf 
;'/If0fkqsf] lwtf]df k|bfg ul/g] :yfoL t/ntf 
;'ljwfsf] ;dofjlw ;DaGwL Joj:yf 

zz k'g/shf{ ;'ljwf k|bfg ug{] Joj:yf . 

zz  k'g/shf{ sf]if :yfkgf ug{] . 

zz hnljB't nufotsf /0fgLlts dxTjsf If]qdf 
;x'lnotk"0f{ a}+s shf{ k|jfx ug{ ;xof]u k'Ug] 
ljZjf; u/]sf] . 

zz hnljB't, s[lif, ko{6g, lgof{t, ;fgf Pjd\ demf}nf 
pBf]u, cf}ifwL pTkfbg, l;d]G6, ufd]{G6 nufotsf 
pTkfbgzLn If]qnfO{ ;dfj]z u/L k|fyldstf k|fKt 
If]qsf] ?kdf kl/eflift u/]sf] .

zz a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)&# df ePsf] 
Joj:yf adf]lhd k"jf{wf/ ljsf; a}+s :yfkgfsf 
nflu cfjZos Ohfht gLlt, lgodg / ;'k/Lj]If0f 
;DaGwL gLlt .

zz ljleGg ;+ul7t ;+:yfx?df /x]sf] o; a}+ssf] ;]o/ 
nufgL qmdzM ljlgj]z ug{] u/]sf] . 

zz ;a} :yfgLo txdf g]kfnL d'b|fsf] ;xh cfk"lt{sf 
nflu o; a}+ssf sfof{nox?n] ;DalGwt k|b]zdf 
gf]6sf]ifsf] plrt Joj:yfkg ug{] . ;dli6ut 
ljj]szLn lgodg a}+s tyf ljQLo ;+:yfx?sf] 
k'FhL Pjd\ t/ntf cg'kft ;DaGwL ljj]szLn 
lgodgx?sf] Joj:yf 

zz /fli6«o :t/sf ljsf; a}+s / ljQ sDkgLx?df 
;d]t r/0fj4 ?kdf jf;n–# nfu" ug]{ u/]sf] .

zz a}+s tyf ljQLo ;+:yfx?df tf]lsPsf] æ;"rgf tyf 
u'gf;f] ;'g'jfO{ 8]:sÆ :yfkgf .

zz a}+s tyf ljQLo ;+:yfx?n] d'2tL lgIf]k vftf 
vf]Ng] u|fxsnfO{ ;f] d'2tL lgIf]k /;Lbsf] lwtf]df 
shf{ k|bfg ubf{ vftf vf]Nbfs} jvt shf{df 
nfUg] Aofhb/ to ug'{kg]{ / o;/L to ePsf] 
Aofhb/eGbf a9L lng gkfOg] Joj:yf u/]sf] .

zz xfn a}+s tyf ljQLo ;+:yfx?n] shf{ k|jfx ug]{ 
k|of]hgsf nflu C0fLaf6 lng] lwtf] ;DklQsf] 
d"Nof+sg, lwtf] ;sf/ / lwtf] lnnfdL ug]{ ;DaGwdf 
cfjZos dfkb08 tof/ u/]sf]

ljb]zL ljlgdo;“u ;DalGwt Joj:yfx¿ M

zz ljb]zL ;]jf k|bfosx?af6 g]kfnleq x'g] 
On]S6«f]lgs sf8{ sf/f]af/sf] km5\of}{6 g]kfnd} u/L 
v'b /sd dfq e'QmfgL x'g] Joj:yf ldnfPsf] .
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zz lglZrt dfkb08 k"/f u/]sf Ohfhtk|fKt 
;+:yfx?nfO{ KjfOG6 ckm ;]ndfkm{t\ ;6xL lbg 
;Sg] tyf cfkm\gf] ;]jfsf] e'QmfgL lng ;Sg] 
Joj:yf u/]sf] .

zz xf]6ndf a:g] cfkm\gf u|fxsnfO{ cfjZos k/]df 
k|ltu|fxs ;6xL lbg ;Sg] Joj:yf ug{] . 

zz g]kfnL jfo';]jf k|bfos sDkgLx?df sfd ug]{ 
ljb]zL gful/ssf] >d :jLs[lt / ;Demf}tfsf] cjlw 
jxfn /x]sf] cj:yfdf k|rlnt sfg'g adf]lhd 
a9Ldf ! jif{sf] kfl/>lds k7fpg] u/L Ps}k6s 
:yfoL ;6xL ;'ljwf k|bfg ug{] Joj:yf ldnfOg] 
5 . g]kfnL gful/s, kmd{ tyf ;+:yfx?n] cfkm\gf] 
Joj;fo ug{ jf eO/x]sf] Joj;fo lj:tf/ ug{ o; 
a}+ssf] k"j{ :jLs[lt lnO{ ljb]zdf /x]sf cfkm\gf 
gft]bf/, cGo JolQm, u}/–cfjf;Lo g]kfnL jf 
;+3 ;+:yfaf6 a}+sn] tf]s]sf] zt{sf] clwgdf /xL 
cd]l/sL 8n/ @ nfv;Dd C0f lng] Joj:yf 
/x]sf]df ;f]nfO{ j[l4 u/L cd]l/sL 8n/ % nfv;Dd 
/ ef/tsf] xsdf % s/f]8 ef/tLo ?k}ofF;Dd C0f 
lng ;Sg] Joj:yf ug{] . 

zz ljBdfg Joj:yf adf]lhd Ohfht k|fKt a}+sx?n] 
cfk"m;+Fu ePsf] ljb]zL d'b|f ljb]zl:yt a}+sdf 
nufgL ubf{ clwstd @ jif{;Dd nufgL ug{ ;Sg] 
Joj:yf /x]sf]df k"0f{ t/n ;/sf/L ;'/If0fkqdf 
a9Ldf % jif{;Ddsf nflu nufgL ug{ ;Sg] Joj:yf 
ul/g]5 . g]kfndf ;~rfng eO/x]sf ljleGg 
k"jf{wf/ ljsf; lgdf{0fsf cfof]hgfx?n] cfof]hgf 
lgdf{0fsf qmddf rfn" vr{nfO{ wfGg cNksfnLg 
;'ljwf cfjZos k/L ljb]zaf6 Nofpg'kg]{ ePdf 
To:tf] C0f ;xh ?kdf lng ;Sg] Joj:yf ug{] . 

zz ljb]zL nufgLstf{x?nfO{ nfef+z lkmtf{ n}hfg] 
jt{dfg Joj:yfdf ;/nLs/0f ub}{ hfg] gLlt 
lnOg]5 . o;cGtu{t jflif{s ?= !) s/f]8;Ddsf] 
nfef+z ljt/0f ug]{ kmd{, sDkgL, ;+:yfx?n] 
tf]lsPsf] sfuhft k]z u/L jfl0fHo a}+sdfk{mt\ 
;f]e}m ;6xL kfpg ;Sg] Joj:yf ug{] . 

cly{s jif{ @)&%|÷&^ sf] df}lb|s gLltdf d'Vo 
Joj:yfx¿ M

zz jfl0fHo a}+sx?sf nflu CRR ^Ü,af6 $Ü sfod 
ug{] Joj:yf ul/Psf] 5 . 

zz jfl0fHo a}+lsËsf nflu SLR !)Ü agfOPsf] 5 
h'g klxn] !@Ü df /flvPsf] lyof] .

zz Jofkfl/s a}+sx¿n] Nofpg] ljb]zL C0fx¿sf nflu 
x]h sf]ifnfO{ NRB åf/f ;'ljwf k|bfg sfod ug{] 
Joj:yf ul/Psf] 5 .

zz JolQmut cf]e/8«fkm\6sf] C0f &% nfv ?k}ofFaf6 
%) nfv ?k}ofF sfod ug{] Joj:yf ul/Psf] 5 .

zz jfl0fHo a}+sx¿n] cfkm\gf] d'Vo k'FhLsf] @%Ü ljb]zL 
C0f Nofpg ;Sb5g\ . o:t} k|fjwfg lj:tf/ ub{} 
a}+sx¿n] ef/tLo d'b|fdf @%Ü sf] Core Capital  
k'FhLsf] yk C0f lng ;Sg] Joj:yf ul/Psf] 5 .

zz k|fyldstf If]qx¿nfO{ C0f lbg] qmdzM jfl0fHo 
a}+s, ljsf; a}+s / ljQ sDkgLx¿sf] nflu @%Ü, 
!%Ü, !)Ü df /flvPsf] 5 .

zz ;+:yfut lgIf]k hDdf s'n lgIf]ksf] $%Ü sfod 
ug{] Joj:yf ul/Psf] 5 .

zz a}+sx¿sf] Aofhb/ cGt/ cl3Nnf] %Ü b]lv $=%Ü 
agfOPsf] 5 .

zz BFIs x¿nfO{ Psn ;+:yfsf] s'n !%Ü lgIf]k 
;+sng ug{ cg'dlt lbOPsf] 5, h'g klxn] @Ü 
lyof] .

zz k|To]s jfl0fHo a}+ssf ;a} k|b]zdf If]qLo sfo{fno 
vf]Ng] Joj:yf ul/Psf] 5 .

zz jfl0fHo a}+sx?n] ca g]kfn /fi6« a}+saf6 
d]6«f]kf]ln6g jf d]6«f]kf]ln6g zx/df gofF zfvfx¿ 
vf]Ng k"j{ cg'dltsf] cfjZostf kb{}g .

zz ljno / clwu|x0fnfO{ k|f]T;flxt ul/g] .

zz crn ;DklQ d"No ;"rsf+s ljsf; ug{] k|fjwfg .

zz BFIs x¿sf] aLrdf c:j:y Jojxf/x¿ x6fpg 
pkfox¿ lnOg] 5 .

zz jfl0fHo a}+sx¿sf] ;xfos sDkgLx¿n] z]o/ bnfn 
nfO;]G; k|fKt ug{ g]kfn /fi6« a}+saf6 cg'df]bgsf] 
cg'/f]w ug{ ;Sg]5g\ .

zz Borrowers n] %) s/f]8 ?k}ofFeGbf dfly  
Credit Rating cfjZos 5 / @% s/f]8 
?k}ofFdfly cfj]bg ug'{cl3 t];|f] kIfaf6af6 8L8LP 
ug{ cfjZos 5 .
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zz ha;Dd z]o/sf] d"No !*) lbgeGbf sd dflgG5, 
BFIs x¿n] dflh{g snx¿ ug{ ;Sb}gg .

zz BFIs df C0fsf] nflu cfj]bg ubf{ cfos/ 
lSno/]G; k|df0fkq clgjfo{ agfOof] .

zz dflh{g n]lG8ª ca BFIs' x¿sf] d'Vo k'FhLsf]  
@%Ü df cfwfl/t ul/Psf] 5 h'g ut jif{ $)Ü 
lyof] .

zz Lender of Last Resort (LOLR) !@Üaf6  
!)Ü df 36fOPsf] 5 .

zz cjwf/0ffTds ljsf; kl/of]hgfx¿df ljb]zL 
nufgLx¿, g]kfn /fi6« a}+sdf 5'§} sf]ifdf Pslqt 
ul/g] 5, h;sf] nflu g]kfn /fi6« a}+sn] x]l8Ë 
;'ljwf k|bfg ug{]5 . o:tf kl/of]hgfx¿df 
xfO8«f]kfj/ kl/of]hgfx¿, ljB't 6]lnlehg 
nfOgx¿, ;8s / oftfoft ljsf; kl/of]hgfx¿ / 
To;df klg ;dfj]z 5g\ . o;sf] nflu cfjZos 
kl/dfh{g tof/ /x]sf] 5 / g]kfn /fi6« a}+sn] 
of] cfzf ub{5 ls of] ljb]zL nufgLst{fx¿nfO{ 
k|f]T;flxt ug{]5 .

zz g]kfn ;/sf/n] z}lIfs k|df0fkq lwtf] /fv]/ %Ü 
Aofh ;lA;8L / dlxnf pBd ljsf;sf] nflu k|bfg 
u/]sf] C0fsf] nflu ̂ Ü Aofh ;lA;8L k|bfg ug{ .

zz BFIs' x?nfO{ Fixed Deposits df k|sflzt  
Aofh b/eGbf !Ü a9L dfly hfg] cg'dlt lbOPsf] 
5 .

zz BFIs nfO{ CCD cg'kft u0fgfdf Long-Term 
Credit Instruments and Bonds x? ;dfj]z 
ug{sf nflu cg'dlt lbOPsf] 5 .

zz lgIf]k ;'/If0f ?= @ nfv ?k}ofFaf6 ?= # nfv 
?k}ofF agfpg cfjZos ;dGjo ul/g]5 .

zz t];|f] b]zaf6 USD $) xhf/ / ef/taf6 IC ^ 
s/f]8eGbf a9Lsf] cfoft ubf{ LC dfkm{t n]gb]g 
ug'{kg]{{] Joj:yf ul/Psf] 5 .

ll

-n]vs s[lif ljsf; a}+sdf ljefuLo k|d'v x'g'x'G5 ._
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s[lif ljsf; a}+s ln= sf cfly{s, k|zf;lgs  
/ Joj:yfksLo r'gf}tL tyf ;dfwfg

� bL3{axfb'/ cof{n 

ljifo k|j]z M 
b]zsf] cfly{s ljsf;df ;/sf/sf gLltut 

sfo{qmdx?df ;xsfo{ ub}{ s[lif ljsf; a}+s lnld6]8n] 
;]jf cjlwdf s}og psfnL, cf]/fnL / df]8x? l5rf]n]/ 
lj=;+= @)&% df3 & ut];Dd cfOk'Ubf %@cf}+ jflif{sf]T;j 
w'dwfdsf ;fy dgfO/x]sf] 5 . lj=;+=@)@$ df3 & 
ut]b]lv ljsf; a}+ssf] ?kdf sfo{ z'?u/]sf] o; 
a}+sn] lj=;+=@)#@ – @)%$ ;Dd n3' ljQ If]qdf æ;fgf 
ls;fg ljsf; cfof]hgfÆ sfo{qmd / lj=;+= @)$! b]lv 
jfl0fHo a}+lsË sf/f]jf/ z'? u/]/ cfkm\gf] Joj;fodf 
j[lå ub}{ hf+bf lj=;+= @)^@.)#.#! ut] sDkgLdf / 
ldlt @)^@.!@.)# ut] g]kfn /fi6« a}+saf6 æsÆ ju{sf] 
jfl0fHo a}+ssf] ?kdf btf{ eO{ a}+lsË ;]jf ;'ljwfnfO{ 
u|fxssf] 3/ cf+ug;Dd k'¥ofpg]] lgbL{i6 nIopGd'v 
5 . g]kfn ;/sf/sf] %! k|ltzt z]o/ /x]sf] o; 
a}+sn] jfl0fHo a}+lsË k|lt:kwf{Tds ahf/df cu|tf 
lnFb} n3'ljQ / ljsf; a}+lsË sfo{df ;d]t ;s[otfsf 
;fy ;]jf k'¥ofpFb} cfPsf] oyfy{tfnfO{ sd cf+sng 
ug{ ldNb}g . cf=j= @)&!÷&@ b]lv @)&%÷&^ ;Ddsf] 
æ/0fgLlts Jofj;flos of]hgf -Strategic Business 
Plan_Æ / cf=j= @)&#÷&$ b]lv @)&&÷&* ;Ddsf] 
æ/0fgLlts hgzlQm of]hgf -Strategic Human 
Resource Plan_Æ tof/ u/L of]hgf cg'?ksf] 
nIo k|flKtsf lglDt zx/b]lv lk5l8Psf b"u{d ufpF 
j:tL;Dd sfo{ ;~hfn lkmFhfO{ æu'0f:t/Lo a}+lsË ;]jf 
pknJw u/fpg], ljQLo ahf/sf] df+u cg'?ksf] /0fgLlt 
cjnDag ug]{ / d'n'ssf] Ps c;n / ljZjfl;nf] 
a}+ssf] ?kdf lbuf] k|ltkmn xfl;n ug]{Æ pb]Zosf;fy 
cTofw'lgs k|ljlw;lxt uGtJotkm{ nlDs/x]sf] o; 
a}+sdf b]lvPsf cfly{s, k|zf;lgs tyf Joj:yfksLo 

r'gf}tL -Threat_ / ;f]sf] ;dfwfgsf pkfox?sf 
;DaGwdf k|sfz kfg{' ;fGble{s x'g]]5 .

a}+ssf cfly{s r'gf}tL / ;dfwfgsf pkfox¿ M
cfkm\gf ;fd'sf eLdsfo kxf8nfO{ lxpFn] 9fs]sf] 

b]v]/ cQflNng'eGbf lxpF vf];]|/ qmdzM kfOnf a9fpFb} 
hfg' kg]{ s'/fnfO{ dgg\ u/L st{Jokydf nfUg}kg]{ 
x'G5 . a}+ssf] k~rjifL{o æ/0fgLlts Jofj;flos of]hgfÆ 
n] dfu{bz{g u/]sf nIo k|flKtsf lglDt lxhf]sf 
sdhf]/Lx?df ;'wf/, xfnsf pknJwLx?sf] ;+/If0f / 
cfufdL lbgdf lgDg r'gf}tLx? kf/ ug'{kg]{ b]lvG5 .  
!_	 cfzfg'?k ?kdf a}+ssf] k'FhL ahf/ j[l4 x'g 

g;s]sf]n] k'FhL ahf/sf] lbuf] j[l4tkm{ hf]8 lbg] .
@_	 of] jf Tof] ?kdf a}+s 7uL g/f]lsPsf]n] z"Go 

;xglzntfsf] gLlt lnO{ ;Daå kIfnfO{ ljutdf 
x'Fb} cfPsf] sf/jfxLnfO{ lg/Gt/tf lbO{ o; 
;DaGwdf a}+s;{ Pzf]l;o;g dfkm{t ;/sf/nfO{ 
7f]; sfg'g agfpg l;kmfl/; ug]{ .

#_	 CBS af6 lng ;lsg] hlt ;]jf lng] sfo{df 
sdL x'g glbg pQm ;]jf cTolws pkof]udf hf]8 
lbg] .

$_ 	a}+sdf ljQLo cg'zf;g sfod /fVg lg/LIf0f tyf 
cfsl:ds ;'k/Lj]If0fdf sdL x'g glbg o;sf] 
e"ldsfdf j[l4 ug]{ .

%_	 ;+:yfut ;'zf;gdf sdL cfpg glbO{ ljQLo 
tyf ;+:yfut ;'zf;g sfod /fVg chain of 
Command nfO{ yk alnof] agfpg] .

^_ a}+ssf] ljQLo ;fIf/tf clej[l4 sfo{qmdn] ultlng 
g;s]sf]n] ;a} sfof{nox?n] ah]6 tyf sfo{qmd 
cg';f/sf] sfo{qmd ;~rfng ug{] . 
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&_ 	a}+lsË ;]jf ;'ljwf k|bfg ug{ sfo{/t hgzlQmnfO{ 
;]jfd'vL / u|fxsd'vL agfpg Æu|fxs xfd|f 
/f]huf/bftf x'g\Æ eGg] efjgfsf] ljsf; u/fpg] .

*_ 	a}+sdf clws t/ntf x'Fbf k'FhLnfO{ ;dod} :j:y 
9+un] ;b'kof]u ug]{ sfo{df ;Da4 ;a} kIf rgfvf] 
/xg] . 

(_ 	pTkfbgzLn If]qdf kof{Kt nufgL j[l4 ug{ o; 
If]qnfO{ pRr k|fyldstfdf /fvL cl3 a9\g] . 

!)_	j}b]lzs /f]huf/Laf6 k|fKt x'g] /]ld6\ofG;nfO{ lbuf] 
lgIf]ksf] ?kdf arfO{ /fVg yk k|of; ug]{ .

!!_	cfDbfgLsf] em08} () k|ltzt lx:;f Jofh cfDbfgL 
g} ePsf]n] u}/sf]if cfDbfgL j[l4 ug]{ pkfosf] 
vf]hL ug{] . 

!@_	lgis[o shf{ / z+sf:kb Joj:yfdf x'g] j[l4nfO{ 
Go"g ug]{ pkfosf] vf]hL u/L  ;f]sf] sfof{GjognfO{ 
lg/Gt/tf lbg] . 

!#_	sd{rf/L tyf sfof{no vr{ ;dofg';f/ j[l4 x'Fb} 
hfg] ePsf]n] ;f] vr{ Go"g ug]{ pkfosf] vf]hL ug]{ 
jf cfDbfgLsf] ;|f]t klxNofp+g] . 

!$_	Joj:yfksLo 1fg clg bIftfnfO{ ;xh / :jtGq 
9+un] sfof{Gjog ug{ lgofds lgsfo;Fu ;'dw'/ 
;DaGw sfod /fvL sfo{qmd sfof{Gjog ug]{ . 
	

a}+sdf k|zf;lgs cj:yfM
s'g} klg hLjGt ;+:yf k|lt:kwf{Tds ahf/df 

v/f] / bx|f] ?kdf plegsf nflu cfly{s, k|fljlws / 
dfgj;|f]tsf] clws dxTj x'g] ePsf]n] oL ;|f]tx?df 
tndfly eof]eg] ;+:yf  ;xh} dfly p7\g ;Sb}g . 
æ9+'ufsf] e/ df6f], df6f]sf] e/ 9'+uf]Æ eg]em}+ cfly{s / 
k|fljlws ;|f]t /fd|f] 5 t/ ;~rfng ug]{ hgzlQm 
;Ifd gx'Fbf klg ;+:yf wl;G5 p7\g ;Sb}g . o;y{, 
;+:yfnfO{ hLjGt /fVg sfo{/t hgzlQm s"zn clg 
phf{jfg x'g'sf ;fy} ;+:yfsf] k|zf;lgs ;+/rgf r':t, 
b'?:t / rnfodfg x'g TolQs} cfjZos 5 . æcfdfaf6 
lkl6Psf] afns cfdfs} kl5 nfu]/ /f]Ph:t}Æ sfo{/t 
hgzlQmnfO{  kL/dsf{ kbf{ k|zf;lgs ;+oGq ;dIf 
cfkm\gf] b'v];f] kf]Vg} kg]{ x'G5, o;sf] ljsNk 5}g . 
a}+s, g]kfn ;/sf/af6 k|fKt x'g] gLlt lgb]{zg, sDkgL 
P]g, a}+s tyf ljQLo ;+:yf ;DaGwL P]g,g]kfn /fi6« a}+s 
P]g / Ohfhtkqk|fKt a}+s tyf ljQLo ;+:yfsf] nflu 
PsLs[t lgb]{lzsf, k|aGwkq tyf ljlgodfjnL, ;+rfns 
;ldltaf6 :jLs[t sfo{ljlw tyf lgb]{lzsfx?, sd{rf/L 
;]jf ljlgodfjnL, k|rlnt g]kfn sfg'gsf / k|fs[lts 

Gofosf] l;4fGtnfO{ k"0f{?kdf kfngf Uf/L ;~rfng 
x'Fb} cfPsf] 5 . @)&@ c;f]h # ut] cfOtjf/b]lv 
;+3Lo ;+/rgf;lxtsf] æg]kfnsf] ;+ljwfg @)&@Æ 
nfu' ePsf]n] o; a}+ssf] klg l56f]5l/tf] ;+ljwfg 
sfof{Gjogdf cu|;/ x'g' k|d'v st{Jo x'g cfpF5 . 
o;y{ a}+ssf] ah]6 tyf sfo{qmd dfkm{t ;+3Lo ;+/rgf 
cg'?k cfkm\gf] k|zf;lgs ;+/rgfdf kl/jt{g ug{ l9nf 
ug'{ x'Fb}g h;sf] ca cfjZostf dxz'''; eO;s]sf] 
5 . ljBdfg 9f+rfnfO{ kl/jt{g u/L cl3 a9\g] sfo{ 
kSs} klg ;xh 5}g t/ ;dod} kl/jt{gnfO{ cfTd;ft 
u/L cfOkg]{ cK7\of/f]x?df ljrf/ k'¥ofO{ cl3 a9\g' 
>]o:s/ x'g]5 . 

a}+s k|fb]lzs ;+/rgfdf hf“bf Wofg lbg'kg]{ s'/fx¿ M
!_	 a}+ssf] ljBdfg k|zf;lgs ;+/rgfeGbf k|fb]lzs 

;+/rgf s]xL km/s x'g] ePsf]n] kbLo clwsf/ / 
lhDd]jf/L ;lxtsf] gLlt th{'df u/L sfof{Gjogdf 
hf]8 lbg] . 

@_ 	k|fb]zfg';f/ cfly{s, k|fljlws / k|zf;lgs sfo{sf] 
uxg lhDd]jf/L lbO ljQLo k|ltikwf{Tds Ifdtfdf 
yk j[l4 ug{ ;Ifd agfpg] .

#_ 	k|b]zsf] ef}uf]lns agf]6, Jofj;flos cfsf/ / 
;Defjgf cg'?ksf] cfjZos hgzlQm klxrfg 
u/L nIo xfl;n ug{ sfo{z}nLdf ;'wf/ ug]{ .

$_ 	;+3Lo, k|b]z / :yfgLo sfof{nox? jLrsf] 
cGt/ ;DaGw alnof] agfpFb}   gLlt÷ljlw ;lxt 
sfof{nosf] :yfkgf, :yfgfGt/0f, sfo{If]q / kbLo 
lhDd]jf/Ldf ;+zf]wg / kl/dfh{g ug]{ .

%_ 	;+3Lo ;/sf/sf] gLlt / k|b]z ;/sf/sf] efjgf 
cg'?ksf] ljQLo ;]jf / ;'ljwfdf lj:tf/ tyf 
;xhLs/0f ug]{ .

^_ 	ef}uf]lns agf]6, ef}lts ;|f]t;fwgsf] df+u / 
cj:yf, sd{rf/Lsf] of]Uotf, Ifdtf / cfjZostf 
cg';f/sf] ;]jf ;'ljwf Joj:yf u/L sd{rf/L vr{ 
/ sfof{no vr{sf] cg'kft ldnfpg] .

&_ 	;+3Lo / k|b]z ;/sf/sf] gLlt, :yfgLo pTkfbg 
tyf ljt/0faLrsf] ;dGjo sfod /fvL u|fxssf] 
rfxgf a'em]/ Joj;fo ;~rfng ug]{ .

*_ 	;/sf/sf] gLltut k|fyldstf, a}+lsË Joj;fosf] 
cj:yf, ef}lts ;DklQsf] pknJwtf, ;fwg;|f]tsf] 
cj:yf / sfof{nosf] pkl:yltsf cfwf/df ljZn]if0f 
u/L ljBdfg ;DklQ / bfloTjsf] Joj:yfkg ug]{ .

(_ 	k|b]zfg';f/ cfly{s sf/f]jf/sf] cj:yf / volume 
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df ptf/r9fj x'g] tyf a}+lsË sf/f]jf/df efiffut 
hl6ntf cfOk/]df cg]stfdf Pstfsf] vf]hL 
ug]{ .

!)_	Psflt/ ljBdfg ;'ljwfo'Qm ef}lts ;+/rgf 
k|of]u ljlxg x'g] / csf]{lt/ k|of]uljxLg ef}lts 
;+/rgfsf] dd{t ;+ef/ ubf{ rfn' k'FhLdf Jooef/ 
a9\g] ePsf]n] cfDbfgLdf j[l4 x'g] pkfosf] vf]hL 
ug]{ . 

!!_	u|fxssf] cfly{s cj:yfdf leGgtf cfpg], bIf 
k|fljlws hgzlQmsf] cefj x'g] / u|fxssf] rfxgf 
;dfg gx'Fbf nufgLsf] Potentiality df ;d]t 
km/s kg{;Sg] ePsf]n] ;f] sf] ;Gt'ng ldnfpg] . 

cf=j= @)&%÷&^ sf] hgzlQm ljj/0f M

qm=;+= kbsf] ljj/0f sd{rf/L ;+Vof

! ljlzi6 >]0fL %

@ clws[t k|yd >]0fL #&

# clws[t låtLo >]0fL @!^

$ clws[t t[tLo >]0fL *^!

% ;xfos k|yd >]0fL &^$

^ ;xfos låtLo >]0fL ^^#

& ;xfos t[tLo >]0fL $#

* ;xof]uL sd{rf/L !$(

hDdf sd{rf/L ;+Vof @&#*

cf=j=@)&%÷&^ sf] ;f+u7lgs cj:yf / sfof{no 
ljj/0f M

qm=;+ sfof{nosf] ljj/0f sfof{no ;+Vof

! d'Vo sfof{no !

@ If]qLo sfof{no !)

# If]qLo tflnd s]Gb| %

$ ljsf; a}+lsË sfof{no !^

% a}+lsË d'Vo zfvf sfof{no ^

^ a}+lsË zfvf sfof{no (&

& a}+lsË pkzfvf sfof{no !#*

hDdf @&#

a}+ssf] k|zf;lgs r'gf}tL / ;dfwfgsf pkfox¿ M
a}+sn] cfkm\gf ultljlwx?nfO{ u|fxssf] rfxgf 

cg'?k ;Ifd, ;jn, ;'b[9, ;]jfd"ns / pQ/bfoL 
agfpg ljutb]lv k|of; ub}{ cfPsf] t/ cfzfg'?k 
r':t b'?:t x'g g;s]]sf] oyfy{nfO{ gsfg{ ldNb}g . 
ljsf; / ;'wf/ hfb'sf] 58L em}+ Ps} k6sdf x'g] s'/f 
klg xf]Og, OR5fzlQm / ;Da4 ;a}sf] ;fy ;xof]u /x] 
;'lw|Fb} hfG5, o;sf] k|lqmof klg oxL xf] . ljutsf 
jif{x?sf] t'ngfdf v'nf tyf cfGtl/s k/LIff 
k|0ffnL, sd{rf/Lsf] sfo{;Dkfbg d"Nof+sg, ;?jf / 
j}b]lzs cj;/sf ;Gbe{df qmdzM ;'wf/ x'Fb} cfPsf] 
;a};fd' 5n{Ë 5 . ca j}b]lzs tflnd gLlt lgdf{0f, 
sd{rf/L ;?jf gLltdf kl/dfh{g / sfo{ ;Dkfbg 
d"Nof+sg k4ltdf ;Da4 kIfsf] ;'emfasf cfwf/df 
;+zf]wg u/L cl3 a9\g;s] a}+ssf] k|zf;lgs If]q ;'b[9 
x'g] cfzo cfd sd{rf/Lx?n] JoQm u/]sf] kfOG5 . 
o;sf cltl/Qm a}+sn] lgDglnlvt s'/fx?nfO{ ;d]t 
ljrf/ k'¥ofpg'kg]{ b]lvG5 . 
!_	 sd{rf/L ;]jf ljlgodfjnL @)^@ df kl/dfh{g / 

;+zf]wg u/L sd{rf/Lx?sf] sfo{ ;Dkfbg d"Nof+sg 
kmf/dnfO{ ;do;fk]If agfpg] . 

@_ 	ljBdfg sd{rf/L ;?jf gLltnfO{ ;+zf]wg ug'{kg]{ 
eP s'g sd{rf/L s'g If]qdf slt a:g' kg]{ xf] < 
PsLg x'g]u/L gLlt agfO{ sfof{Gjog ug]{ .

#_	 a}+ssf] k|aGwsLo lhDd]jf/L lb+bf of]Uotf,sfo{Ifdtf 
/ cfr/0fsf cfwf/df clwsf/ ;lxt lhDd]jf/L 
lbg]tkm{ yk ljrf/ k'¥ofpg] .

$_ 	a}+sdf g]kfn ;/sf/ / ;j{;fwf/0f z]o/wgLx?sf] 
a9L z]o/ ePsf] s'/fnfO{ dgg\ u/L pRr k|ltkmn 
lbg] tl/sfn] sfo{ ;Dkfbg ug]{ / ;]jfk|bfg 
u/] jfkt k|fKt d'gfkmfnfO{ ;b'kof]u ub}{ a}+s / 
u|fxssf] lxtnfO{ d"ndGq agfP/ cl3 a9\g] .

%_ 	sd{rf/Ln] kfngf ug'{kg]{ kbLo cg'zf;gdf sdL 
x'g glbO{ ;+:yfut ;'zf;g sfod ug{ yk hf]8 
lbg] .

^_ 	sd{rf/Lx?sf] Jofj;flostfdf j[l4 ug{] p2]Zon] 
tfnLd gLltdf kl/dfh{g u/L ;sf/fTds efjgf 
hfu[t u/fpg yk k|of; ug]{ .

&_ 	;do;fk]If gLlt lgod lgdf{0f x'Fb} uPsf] ;Gbe{df 
;f]sf] k"0f{kfngf ug]{ u/fpg]tkm{ ;d]t yk hf]8 lbg] .

*_ 	u|fxsk|ltsf] lhDd]jf/L / hjfkmb]lxtfdf sdL 
cfpg glbg sd{rf/LnfO ;dofg's"n pTk]l/t 
agfO{ /fVg] pkfox?sf] vf]hL ub}{ hfg] .
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(_ 	sd{rf/L kl/rfng / Joj:yfkg ubf{ k/]sf 
lk/dsf{sf] ;dfwfgnfO{ yk k|fyldstfdf /fvL, 
sfo{ ;Dkfbgsf cfwf/df ;]jf ;'ljwf k|bfg ug]{ 
k4ltsf] ljsf; ug]{ . 

!)_	a}+ssf] ;"rgf k|ljlwnfO{ pRr k|fyldstfdf /fvL 
Joj:yfkg ;"rgf k|0ffnLnfO yk r':t b"?:t 
/fVg] .

!!_	s'g pkfon] sd{rf/LnfO sfdk|lt pQ/bfoL, 
;]jfd"ns / cg'zfl;t agfpg ;lsG5 < eGg] 
;DaGwdf sfo{kqdfly 5nkmn, ;]ldgf/ / 
uf]i7Lx?sf] cfof]hgf u/L pTk]|/0ff hufpg]tkm{ 
yk k|of; ug]{ . 

!@_	gLlt lgodx?sf] k"0f{ kfngf ub}{ a}+ssf] lxteGbf 
JolQmut lxt;+u  t'ngf ug]{ k|j[lQdf ;'wf/ 
Nofpg] pkfosf] vf]hL ug]{ .

!#_	a}+s Joj:yfkg / k|lti7fg:t/sf sd{rf/L 
o'lgogaLrsf] b"/L glhs agfO{ /fVg ;Da4 ;a} 
kIf yk ;r]t /xg] .

a}+s Joj:yfkgsf] ljz]iftf / dxTj M
a}+ssf] p2]Zo xfl;nsf lglDt pknJw 

;|f]t;fwgsf] Jojl:yt tl/sfn] kl/rfng /  k|of]u 
ug{ ckgfOg] Joj:yfksLo /0fgLltnfO{ Joj:yfkg 
elgG5 . Pp6} zJbdf eGg'kbf{ a}+sdf pknJw ;|f]t / 
;fwgsf] cTolws k|of]u u/L c?af6 sfd lnO nIo 
k|fKt ug{;Sg] snf g} Joj:yfkg xf] . 

O{lhK6sf] lk/fld8 lgdf{0f ubf{ b}lgs Ps nfv 
sfdbf/n] @) jif{;Dd sfd u/] eg], Geeat wall of 
china lgdf{0f ubf{ xf];\ jf l;+xb/af/ agfpFbf xhf/f}+ 
>ldsn] jiff}+{ sfd u/]kZrft sfo{ ;DkGg eof] o;nfO 
s'zn Joj:yfkgsf] Ps pbfx/0f dfGg ;lsG5 . 
Joj:yfkg Ps k]zf, ultzLn k|lqmof / c?åf/f  
sfo{ ;Dkfbg u/fpg ;Sg] sfo{ s'zntf klg  
ePsf]n] Ps ;kmn Joj:yfks tklznsf s'/fx?df 
ljrf/ k'¥ofO{ qmdzM cl3 a9\b} u/]sf] kfOG5 . h; 
cg';f/– 

!_	 Joj:yfkgn] lglb{i6 p2]Zo / nIo lnP/ cl3 
a9\g] x'gfn] p2]Zo k|fKt ug{ tf]lsPsf] sfo{ 
tf]lsPsf] ;doleq ;DkGg x'g] jftfj/0f >[hgf 
u/]sf] x'G5 .

@_	 Joj:yfkg JolQmut jf ;d"xut ;f]+rdf cfwfl/t 
x'g] / lgwf{l/t sfo{ cs}{af6 ;DkGg u/fp+g] 

ePsf]n] k|ToIf÷ck|ToIf Watch dog sf] e"ldsfdf 
/x]sf] x'G5 .

#_ 	Joj:yfkg Team spirit nfO{ k|f]T;flxt ub}{ 
;+:yfut nIo / p2]Zo xfl;nsf lglDt ;+:yfut 
d"No r'sfpg tof/ /x]sf] x'G5 .

$_ 	Joj:yfkg gLlt ljlw / k4lt cg'?k ;ts{tfk"j{s 
cfkm\gf] ;+:yfsf] g]t[Tj lnO{{ cl3 a9]sf] x'G5 .

%_ 	Joj:yfkg ;j{JofkL ePsf]n] ;a} vfn] lgsfodf 
o;sf] pkl:ylt ckl/xfo{ x'G5 / lglb{i6 nIo 
k|flKtsf nflu Jofj;flos k|lt:kwf{df cu|k+lQmdf 
pleO{ Team spirit agfP/ cl3 a9]sf] x'G5 .

^_ 	Joj:yfkgn] lglb{i6 ah]6 cg';f/ gLlt, sfo{qmd 
/ nIo xfl;n ug{ ;+:yfut cfDbfgL / vr{sf] 
;+t'ng ldnfO/x]sf] x'G5 .

&_ 	Joj:yfkgn] k|fKt dfu{ lgb]{zfg';f/ ;+:yfsf] sfd 
sf/jfxL plrt 9+un] cl3 a9]÷ga9]sf] ;DaGwdf 
cfkm\gf ;+oGq kl/rfng u/L k|fKt Feed Back 
sf cfwf/df  ;+:yfnfO{ Track df lx+8fO /x]sf] 
x'G5 .

*_ 	l;+uf] ;dfh / ;+:yfnfO{ eljiosf nflu ;xL 
af6f]df lx+8fpg ;Sg] bIf Joj:yfks / ;Ifd 
k|zf;s tof/ ug{ ;d]t klg Wofg k'¥ofO/x]sf] 
x'G5 .

a}+ssf Joj:yfksLo r'gf}tL / ;dfwfgsf pkfox¿M M
!_ 	sd{rf/Lx?df sfd, st{Jo / clwsf/ af]wsf] 

efjgf hufpFb} lhDd]jf/L axg ug{ ;Sg] Ifdtf 
clej[l4 u/fpFb} n}hfg] .

@_ 	a}+ssf] afXo tyf cfGtl/s sf/0fn] a}+lsË s;'/ 
/ 7uL ug]{ k|j[lQnfO{  Go"gLs/0f ub}{ cGtt z"Go 
u/fpg] pkfo / k|ljlwsf] vf]hL ug]{ .

#_	 sf/f]jf/sf] lgoldt cg'udg / Fraud activity 
sf] s8f lgu/fgL / hfgfhfg unt sfo{ ug]{ 
sd{rf/LnfO{ ;hfo lbg] sfo{nfO{ lg/Gt/tf lbO{ 
yk s8f sfg'gsf] Joj:yf ug]{ u/fpg] .

$_	 efvf gf3]sf] shf{ a[l4 x'g / z+sf:kb Joj:yfdf 
j[l4 x'g glbg'sf ;fy} Go"g ug]{ pkfosf] 
vf]hL u/L sd{rf/L vr{ / sfof{no vr{nfO{  
sd ug{] .
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%_	 sfo{/t sd{rf/LnfO{ lhDd]jf/L axg ug]{tkm{ 
hfu?s agfO a}+ssf] nIo k"/f ug]{ sfo{df 
lqmofzLn u/fpg] jftfj/0f k|bfg ug]{ .

^_	 clwsf+z sfof{nox?df CBS  nfu' eO{;s] 
klg Non fund business cfzfg'?k j[l4 x'g 
g;s]sf]n] u}/ sf]if cfDbfgL a9fpFb} hfg] .

&_	 ljutdf h:t} sd{rf/Lx? cfkm\gf] b}lgs sfo{afx]s 
clt/LQm ;do a}+snfO{ lbg yk pTk|]l/t x'g] u/L 
;]jf ;'ljwfdf j[l4 ug]{ .

*_	 a}+lsË ahf/df /x]sf] tLa| k|lt:kwf{sf] ;fdgf 
ub}{ cl3 a9\g' kg]{ ePsf]n] cfly{s, k|fljlws / 
k|zf;lgs ;+oGqnfO{ yk alnof] agfpg] .

(_	 n3'ljQ, s[lif shf{ tyf jfl0fHo a}+lsË ;]jf 
;d]t k|bfg ub}{, lbuf] ;~rfng d'gfkmf cfh{g 
ug]{ cu|0fL a}+s xf] eGg] lrgfpg a}+ssf ;a}vfn] 
cf}+hf/df wf/ nufpg] .

!)_	;/sf/L gLlt cg'z/0f ub}{ a}+lsË ;]jfsf] kx'Fr 
-out reach_ ;a} :yfgLo lgsfo;Dd k'¥ofpg'kg]{ 
ePdf lhDd]jf/L axg ug{ l9nf gug]{ .

!!_	5l/Psf ;–;fgf lgIf]k ;+sng ug{ æPs kl/jf/ 
Ps a}+s vftfÆ sf] gLlt sfof{Gjog u/L lgIf]k 
j[l4nfO{ hf]8 lbg] .

!@_	g]kfn ;/sf/sf] %! k|ltzt z]o/, sl/j b'O{nfv 
;j{;fwf/0f z]o/wgL, nfvf}+sf] ;+Vofdf /x]sf 
u|fxsnfO ;]jf ;'ljwf lb+b} cfPsf] o; a}+snfO 

sfnfGt/;Dd arfO{ /fVgsf]nflu ;]jfaf6 cflh{t 
d'gfkmfnfO{ ;Gt'lnt 9+un] kl/rfng ug]{ .

!#_	lgIf]kstf{sf] ;+Vof, shf{ u|fxs ;+Vof, dfl;s 
Jofh a'emfpg] u|fxs ;+Vof / c;n u|fxs 
;+Vofdf u'0ffTds j[l4 ub}{ hfg] .

!$_	k'?ifsf] t'ngfdf dlxnf u|fxssf] ;+Vof Go"g 
ePsf]n] dlxnf u|fxsnfO{ k|fyldstfdf /fvL 
pNn]Vo ;+Vofdf j[l4 ug]{ .

!%_	lgIf]k ;+sng j[l4 ug{ ljljw k|sf/sf Equipment 
sf] vf]hL ub}{ dfl;s / c;n u|fxsx?nfO{ 
Role model sf] ?kdf ljsf; ug]{ .

pk/f]Qm adf]lhdsf cfly{s, k|zf;lgs / 
Joj:yfksLo r'gf}tL ?kL P]+h]? l5dNb} o;sf] plrt 
Joj:yfkg ug{sf nflu Joj:yfksLo ;f]+r,lj:t[t 
sfo{of]hgf / s'zn Team Spirit cg';f/ sfo{ 
;Dkfbg x'Fb} hfg] xf] eg], a}+ssf] bfo/f lbgfg'lbg 
km/flsnf], ljZjfl;nf] / e/kbf]{  x'g'sf ;fy} zx/b]lv 
ufpF j:tL;Ddsf z'elrGts ;]jfu|fxL / Stake 
holders ;d]tsf] d'xf/ /l;nf] clg xFl;nf] x'g] s'/fdf 
b'O{dt x'g]5}g . ll

-n]vs s[lif ljsf; a}+sdf ljefuLo k|d'v x'g'x'G5 ._
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s[lif ljsf; a}+sdf On]S6«f]lgs r]s 
lSnol/· / OG6/a}+s k]d]06 l;:6d

� ;'lzn x'dfufO{

a}+s tyf ljQLo ;+:yf eg]sf] s'g} JolQm tyf ;+:yf ;+u /x]sf] lgIf]k ;+sng ug]{ / To;sf] kl/rfng 
u/L b]zsf] cy{tGqnfO{ ;jn agfpg d2t ug]{ k|d'v ;+:yf xf] . jt{dfg kl/k]Ifdf a}+sn] u|fxssf] ;xhtf tyf 
;/ntfsf nflu ljleGg cfw'lgs pks/0f tyf dfWod k|of]u u/L u|fxs ju{nfO{ ;]jf k|bfg ub}{ cfO/x]sf] 5 . 
h;dWo] r]s clearing /sd hDdf tyf e'QmfgLsf] ;fwg xf] . lSnol/Ë sfo{ eGgfn] s'g} Pp6f a}+s jf ljQLo 
;+:yfsf] e'QmfgLsf ;fwg -r]s, 8«fkm\6, lan_ x? h:tf sfuhftx? csf]{ a}+s jf ljQLo ;+:yfdf k]z ePdf 
;f]sf] km/kmf/s u/L e'QmfgLsf] Joj:yf ldnfpg] sfo{ xf] . s'g} klg b]zsf] s]Gb|Lo a}+ssf] Pp6f dxTjk"0f{ sfo{ 
;dfzf]wg u[xsf] (Clearing house) sfo{ xf] . g]kfnsf] ;Gbe{df s]xL ;do klxn];Dd o; sfo{ tf]lsPsf] 
;doleq a}+s tyf ljQLo ;+:yfx? g]kfn /fi6« a}+sdf hDdf eP/ r]s ;f6f;f6 u/L ub}{ cfPsf] lyof] . To; 
a]nf;Dd lSnol/Ë ubf{ tL sfuhftx? ef}lts ?kd} g]kfn /fi6« a}+s xF'b} ;DalGwt a}+s jf ljQLo ;+:yfd} k'Ug' 
kb{Yof] . o;/L lSnol/Ësf nflu tL sfuhftx? ;DalGwt a}+s tyf ljQLo ;+:yf;Dd k'Ubf ;DalGwt u|fxsn] 
e'QmfgL k|fKt ug{ l9nf] x'g], sfuhftx? x/fpg ;Sg], gi6 x'g ;Sg] jf Rofltg] OToflb hf]lvdx? /xGy] .

;dosf] ult;Fu} ;"rgf k|ljlwdf cfPsf] kl/jt{gn] ubf{ To; k|sf/sf] lSnol/Ë sfo{ ;d]t ljB'tLo dfWodaf6 
ul/g] k|0ffnLsf] ljsf; ePsf] 5 . h;n] ubf{  To:tf r]s, 8«fkm\6 jf laN;x?nfO{ ljz]if r]s :Sofg/af6 :Soflgª 
u/L jf u|fxssf] e'QmfgL cfb]z cg';f/ e/kbf]{ ljB'tLo k|0ffnLdfkm{t ;f]em} ;DalGwt a}+s jf ljQLo ;+:yfdf k7fpg] 
/ ;DalGwt a}+s jf ljQLo ;+:yfn] k|fKt u/]sf] r]snfO{ jf e'QmfgL cfb]znfO{ lgodfg';f/ hfFr u/L e'QmfgLsf] lglDt 
:jLs[t jf c:jLs[t u/L lkmtf{ k7fpg] ul/G5 . o;/L MICR Cheque dfkm{t ul/g] sf/f]jf/nfO{ Electronic Cheque 
Clearing (ECC) / u|fxssf] e'QmfgL cfb]z cg';f/ Ps a}+s tyf ljQLo ;+:yfaf6 csf]{ a}+s tyf  ljQLo ;+:yfdf 
/sdsf] cfbfg k|bfg ug]{ sfo{nfO Inter Bank Payment System elgG5 . g]kfndf g]kfn lSnol/Ë xfp; lnld6]8 
(NCHL) sf] dfWodaf6 o:tf] r]s lSnol/Ë / cGt/ a}+s e'QmfgL k|0ffnLsf] sf/f]jf/ x'g] ub{5 .

ECC Clearing process
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lj=;+= @)^% kf}if * df NCHL :yfkgf eO{ xfn o;}dfkm{t pQm lSnol/Ësf] sfo{ xF'b} cfPsf] 5 . s'g} klg 
a}+s tyf ljQLo ;+:yfn] o; k|0ffnLdfkm{t r]s lSnol/Ë ug{sf] nfuL clgjfo{ ?kdf NCHL-ECC / NCHL-IPS 
sf] ;b:otf lng'kg]{ x'G5 . g]kfn /fi6« a}+sn] o; Joj:yfsf] lgodg, lgb]{zg tyf ;'kl/a]If0f ;DaGwL sfo{ ub{5 . 
g]kfn lSnol/Ë xfp; lnld6]8sf] O{=l;=l;= k|0ffnLdf @)&% d+l;/ d;fGt;Dddf g]kfn /fi6« a}+s, @& Jf6f jfl0fHo 
a}+sx?, @* j6f ljsf; a}+sx? / !( j6f ljQ sDkgLx? u/L &% j6f ljQLo ;+:yfx? cfj4 /x]sf 5g\ .

s[lif ljsf; a}+s ln=n] klg ldlt @)^* c;f/ @( df NCHL sf] ;b:otf lnO{ ldlt @)^* r}t @* ut] b]lv 
skf]{/]6 a}+lsË sfof{no, /fdzfxkyaf6 of] sf/f]jf/ z'? u/]sf] xf] . ;b:otf jfkt a}+sn] cGo a}+s tyf ljQLo 
;+:yfx? ;/x ;b:otf z'Ns, jflif{s ?kdf dd{t / sg]S6Lle6L z'Ns / k|To]s zfvfx?df Outward ECC 
System h8fgsf nflu cfjZos kg]{ Digital Certificate jfktsf] k|To]s Certificate sf] aflif{s z'Ns ltg'{kg]{ 
x'G5 . xfn s[lif ljsf; a}+s ln= df Outward Cheque Clearing !^* Jf6f zfvfx?n] ul//x]sf] 5 / Core 
Banking System h8fg ePsf ;a} zfvfx?df If]qLo sfof{no / ;DalGwt zfvfn] dfu u/]sf] v08df Cheque 
Scanner machine k'u]sf] cj:yfdf # sfo{ lbgleq ECC h8fg ug]{ ul/Psf] 5 eg] Inward Cheque Clearing 
rfxLF Centralized ul/Psf] x'Fbf CBS k|0ffnL h8fg ePsf ;a} zfvfx?sf] Inward Cheque Clearing sfo{ 
d'Vo sfof{nol:yt skf{]/]6 a}+lsË sfof{no, /fdzfxkyn] ub}{ cfPsf] 5 . ut cf=a= @)&$÷)&%df zfvfx?n] Ps 
nfv krf; xhf/eGbf a9L ;+Vofdf r]s /fkm;fkm u/L Ps va{ @) ca{ hlt /sdsf] outward cheque clearing 
sf/f]jf/  u/]sf 5g\ . To:t} Inward cheque clearing tkm{ Corporate Banking Office /fdzfxkyn]  nueu 
@ nfv  ;V+ofdf r]s /fkm;fkm u/L Ps va{ krf; ca{ hlt /sdsf] sf/f]af/ ePsf] 5 .

xfn  MICR (Magnetic Ink Character Recognition) r]s dfq} lSnol/Ëdf  k|of]u ug{'kg]{ x'G5 . MICR 
r]s eg]sf] ljz]if k|sf/sf] ;'/Iff k|0ffnL ckgfOPsf] r]s xf], h;nfO{ r]s :Sofg/n] r]ssf cfjZos Parameter 
x? Automatically Read ub{5 . e'QmfgL tyf km5of}{6 k|0ffnLnfO{ Jojl:yt ug{ lSnol/Ë xfp;n] /fi6« a}+ssf] 
lgodg Pjd lgb]{zgsf] cwLgdf /xL sfo{ ub{5 . r]s lSnol/Ë sf/f]af/sf] clGtd km5\of}{6 ug]{ sfo{ g]kfn 
/fi6« a}+sn] ub{5 . lSnol/Ë xfp;n] r]s k]z ug]{ ;do km]/abn ug'{kg]{ cj:yfdf cfPdf g]kfn /fi6« a}+ssf] 
:jLs[lt lnP/ dfq ug]{ ub{5 . 

ECC k"0f{tof Image Based / sd vlr{nf] k|0ffnL xf] . h;df ;Ssn r]snfO{ Scanning u/L ljB'tLo 
k|0ffnL dfkm{t ;DalGwt a}+s tyf ljTfLo ;+:yfdf lSnol/Ësf nflu k7fOG5 . lSnol/Ësf] Settlement ug{] sfo{ 
g]kfn /fi6« a}+sn] g} ub{5 . o; k|0ffnLdfkm{t ?= #) s/f]8;Ddsf] r]s lSnol/Ë ug{ ;lsG5 . ?= #) s/f]8 
eGbf dflysf] r]s cfPsf] v08df ;Ssn r]s g} g]kfn /fi6« a+}s nu]/ lSnol/Ë ug]{ ul/G5 . tf]lsPsf] ;do 
leq} r]s lSnol/Ë eO{ cfpg] x'gfn] of] k"0f{tof ;'/lIft / e/kbf]{ x'G5 .

ECC cGtu{t xfn g]kfnL ?k}of (NPR), cd]l/sL 8n/ (USD), kfp08 :6ln{Ë (GBP) / o'/f] (Euro) 
u/L rf/ j6f d'b|fsf] Clearing sf] sfo{ ul/G5 . g]kfnL d'b|fdf  lgoldt ;do cfOtjf/b]lv ljlxjf/;Dd /x]sf] 
5 eg] Foreign Currency tkm{ ;f]daf/ b]lv lalxaf/ ;Dd lgoldt Session /x]sf 5g\ eg] Express / High 
Value ;f]daf/b]lv z'qmaf/;Dd x'g] ub{5 . h;df % j6f Session x? pknAw u/fO{Psf] x'G5 . High-Value 
Clearing Session, 1st Express Session, 2nd Express Session, 3rd Express Session / Regular Session 
u/L % j6f Session x? /xG5g\ eg] z'qmjf/ b'O{ j6f Express Session / High-Value Session dfq pknJw 
x'G5g\ . ?= @) s/f]8b]lv dfly ?= #) s/f]8;Ddsf] r]s High-Value Session dfkm{t lSnol/Ë ug]{ ul/G5 .

o:tf Session x? u|fxssf] cfjZostf cg';f/ k|of]u ug{ ;lsG5 . ;a} Session x?sf] lglZrt ;do 
tf]lsPsf] xF'bf ;f]xL ;docg';f/ sfo{ ;DkGg ug'kg]{ x'G5 . tL Session x?sf ;do ;fdfGotof lgDg adf]lhd 
tf]lsPsf x'G5g\ . ECC sf/f]jf/ ubf{ d'Votof lgDg # j6f Timing nfO{ a'‰g'kg]{ x'G5 .

1. Presentment Time
	 a. Normal Presentment Time
	 b. Late Presentment Time
2. Reply Time
3. Settlement Time
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Sessions Presentment 
Starts

Late 
Presentment

Presentment 
Ends

Reply Time 
Ends

Settlement  
Time  From

Regular Clearing Session 2:00 (T-1) 1:30 (T) 2:00 (T) 3:00 (T) 3:10 (T)
1st Express Session 10:00 (T) 10:45 (T) 11:00 (T) 11:30 (T) 11:40 (T)
2nd Express Session 11:00 (T) 11:45 (T) 12:00 (T) 12:30 (T) 12:40 (T)
3rd Express Session 12:00 (T) 12:45 (T) 1:00 (T) 1:30 (T) 1:40 (T)
High Value  Session 10:00 (T) NA 11:30 (T) 12:30 (T) 12:40 (T)

gf]6 M (T) eg]sf] cfh dfGg] xf] eg] (T-1) eGgfn] lat]sf] sfo{ lbg x'G5 .

Sunday to 
Thrusday

Presentment 
Time Starts

Presentment 
Time Ends

Timing and Charges

First 
Express 10:00AM 11:00 AM

Up to 10:45 fee is Rs 100 per transaction

10:45 to 11:00 AM fee is Rs 200 Per Transaction

Second 
Express 11:00AM 12:00 PM

Up to 11:45 fee is Rs 100 per transaction

11:45to 12:00 PM fee is Rs 200 Per Transaction

Third 
Express 12:00AM 1:00 PM

Up to 12:45 fee is Rs 100 per transaction

12:45 to 01:00 PM fee is Rs 300 Per Transaction

Regular 
Session

For Sunday, 
Session Starts 
from Thursday  
02:00 PM other 
Day Yesterday's 
2 PM to Today's 

1:30 PM for 

Sunday 
1:30:00 PM for 
Sunday  other 

subsequent Day 
for Monday to 

Thursday

Up to 1:15 fee is Rs 30 per transaction for amounted 
equal or more than 2 lakh cheque

1:30 to 02:00 PM fee is Rs 200 extra charge  Per 
Transaction

For Friday

First 
Express 10:00AM 11:00 AM

Up to 10:45 fee is Rs 100 per transaction

10:45 to 11:00 AM fee is Rs 200 Per Transaction

Second 
Express 11:00AM 12:00 PM

Up to 11:45 fee is Rs 100 per transaction

11:45 to 12:00 PM fee is Rs 200 Per Transaction

o;/L r]sx? lSnol/Ë ubf{ s]xL s'/fx?df ljz]if Wofg lbg'kg]{ x'G5 . Outward Cheque Clearing 
ubf{ ;a}eGbf dxTjk"0f{ s'/f k]z ul/Psf] r]s NCHL-ECC sf] ;b:o a}++sx?dWo]s} x'g'kb{5 / pQm r]sdf s'g 
zfvfaf6 e'QmfgL x'g] xf] :ki6 x'g'kb{5 . ;fy}, r]s e'QmfgL kfpg] u|fxssf] clgjfo{ ?kdf vftf x'g'kb{5 .  
r]ssf] k5fl8kl§ e'QmfgL kfpg] JolQmn] Endorse u/L b:tvt u/]sf] x'g'kb{5 / k]z x'g cfPsf] r]ssf] ldlt 
e'QmfgL ug{ ldNg] ;doleqsf] 5 5}g osLg ug'{kb{5 . r]s;Fu} /sd hDdf x'g] vftfsf] hDdf ef}r/ ;d]t e/]sf] 
x'g'kb{5 .
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r]s k"0f{ ?kdf 7Ls ePsf] olsg ePkl5 ;f] r]snfO{ a}+ssf] lgodfg';f/ cf]=la=l;= -Outward Bills 
Collection_ btf{ /lhi6/df btf{ u/L ef}r/df btf{ g+= n]v]/ u|fxsnfO{ ;f]sf] cw{s§L lbg' kg{] x'G5 . To; k5L 
;f] r]sdf a}+ssf] 5fk nufO{ r]ssf] k5fl8kl§ a}+ssf] tkm{af6 Endorsement u/L Presentment time leq 
ECC dfkm{Tf ;DjlGwt a}+sdf k7fpg' kb{5 . xfdLn] o;/L OBC df k7fPsf] r]s ca vftf /x]sf] a}+ssf] lglDt 
IBC (Inward Bills Collection) x'g hfG5 . pQm a}+sn] ;j{k|yd r]sdf n]lvPsf] ldlt / e'QmfgL of]Uo ldlt 
hfFR5g . ;fy}, k|fKt r]ssf] e'QmfgL /f]Ssf jf cGo s'g} lgb]{zg eP÷gePsf] olsg ub{5g\ .

;f] r]sdf c+s / cIf/df n]lvPsf] /sd ldn]]sf] 5÷5}g, r]sdf lgodfg';f/ Endorsement ul/Psf] 5÷5}g 
eGg] s'/f hfFRg'kb{5 . ;fy} r]s Posting Date / Presentment Date r]sdf a}+sn] Endorse u/] cg';f/ 5÷5}g, 
k|fKt r]ssf] vftfdf k'Ug] /sd eP÷gePsf] x]g{'kb{5 . r]sdf u/]sf] b:tvt a}+sdf /x]sf] b:tvt gd'gf cg';f/ 
ldn]sf]÷gldn]sf] x]g{'kb{5 . r]sdf s'g} s]/d]6 ePsf] eP ;f] :yfgdf vftfjfnfsf] k"/f b:tvt ePsf] x]g{'kb{5 . 
r]sdf b:tvt afx]s cGo Joxf]/fdf Pp6} efiff tyf d;Lsf] k|of]u ePsf] x'g'kb{5 .

pQm r]s k"0f{?kdf 7Ls ePsf] cj:yfdf ;DalGwt vftfaf6 r]ssf] /sd Debit u/L ;f] ;DaGwL hfgsf/L 
ECC sf] k|0ffnLaf6 tTsfn} ;DalGwt a}+snfO{ u/fpg' kb{5 . olb k|fKt r]sx? s'g} sf/0fn] c:jLsfo{ x'g] 
ePdf sf/0f;lxt lgwf{l/t ;doleq} ECC sf] k|0ffnLaf6 r]s lkmtf{ k7fpg' kb{5 . o:tf sf/0fx? u|fxssf] 
sf/0faf6 c:jLsfo{ ePdf s'g} klg Penalty ltg'{ gkg]{ x'G5 eg] Presenting Bank sf] sf/0faf6 c:jLsfo{ ePdf 
a}+sn] g} Penalty Charge ltg'{kg]{ x'G5 .  o;/L o; k|0ffnLaf6 sf/f]jf/ ubf{ lgs} Wofg lbg'kg{] b]lvG5 . o; 
Eloctronic Cheque Clearing  dfkm{t ;xL t/Lsfn]] sf/f]jf/ ubf{ lSnol/Ësf] sfd cToGt} l56f] 5l/tf] x'g uO{ 
;dosf] art x'g hfG5 / u|fxsx?n] klg gub af]s]/ lxF8\g'kg]{ cK7]/f]kgaf6 5'6sf/f kfpF5g\ .

How does NCHL-IPS work? 

;dosf] tLa| ult;Fu} ;fy} gofF k|ljlwsf] cfudg tyf ljsf; :j?k o; k|ltikwL{ a}+lsË If]qdf gub /lxt 
sf/f]af/ ;~rfng ;xh / ;/n tl/sfn] l56f] 5l/tf] tyf ljZj;gLo 9Ën] ;~rfng ug{ NCHL n] gofF 
k|ljlw :j?k IPS (INTER BANK PAYMENT SYSTEM) leœofP;Fu} s[lif ljsf; a}+s klg o;sf] ;b:o 
ePsfn] ldlt @)&@ df3 $ ut]b]lv lg/Gt/ o;dfkm{t b}lgs sf/f]jf/ x'Fb} cfPsf] 5 . xfn cfP/ manual ug]{  
sfo{nfO{ ;xhLs/0f ug{sf nflu CONNECT IPS/NCHL-IPS PARTICIPANTS k|0ffnLaf6 of] sfo{  
ul/Psf] 5 .
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IPS sf] sfo{ klg INWARD / OUTWARD dfWodaf6 x'g] ub{5, o;sf] dfWodaf6 Ps a}+ssf] /sd 
csf]{ a}+sdf sd ;dodf /sdfGt/0f x'g] ub{5 . Inward Transaction df Direct Debit / Direct Credit ;fy} 
Outward Transaction df Direct Debit / Direct Credit sf sf/f]jf/ x'G5 .

 
 

ODFI     Bank A ACH- Central ATS RDFI     Bank A

Originator

-Debtor
Receiver

-Creditor

Direct Credit Overview

o;sf k|lqmofx? lgDg tl/sfn] ug{ ;lsG5 M
klxnf] EXCHANGE 0 h;sf] Presentment Time cl3Nnf] sfo{lbgsf] !M)) ah]b]lv ;'? eO{ 

ef]lnkN6 laxfg !)M)) ah] ;Ddsf] x'g] ub{5 / h;sf] Reply Time !!M#) ah];Dd x'G5 . of] k|lqmof b'a} 
INWARD/OUTWARD df x'g] ub{5 . bf];|f] EXCHANGE 2 h;sf] Presentment Time ;f]xL lbg !)M)) 
ah]b]lv ;'? eO{ ;f]xL lbg laxfg !!M)) ah];Ddsf] x'g] ub{5 / h;sf] Reply Time !!M#) ah];Dd x'G5 . of] 
k|lqmof klg b'a} INWARD/OUTWARD df x'g] ub{5 . t];|f] EXCHANGE 3 h;sf] Presentment Time 
;f]xL lbg !!M)) ah]b]lv ;'? eO{ ;f]xL lbg laxfg !@M)) ah];Ddsf] x'g] ub{5 / h;sf] Reply Time !@M#) 
ah];Dd x'G5 . of] k|lqmof b'a} INWARD/OUTWARD df x'g] ub{5 . rf}yf] EXCHANGE 4 / 1 h;sf] 
Presentment Time ;f]xL lbg !@M)) ah]b]lv ;'? eO{ ;f]xL lbg laxfg !M)) ah];Ddsf] x'g] ub{5 / h;sf] 
Reply Time )!M#) ah];Dd x'G5 . of] k|lqmof b'a} INWARD/OUTWARD df x'g] ub{5 .

TREASURY SESSION EXCHANGE 5 ;f]xL lbg lbpF;f] @M$% ;Dddf /sdfGt/0f ?= %) s/f]8 
LIMIT leq /xL Presentment  ul/G5 / EXCHANGE 6,7 x? klg x'g] ub{5 . h; cGtu{t /sdsf] ;Ldf 
? !,)),))).– ;Ddsf] x'G5 . 

o;/L lbge/ ;a} sfof{nox?af6 ePsf] ECC / IPS sf/f]jf/ Transaction sf] ljj/0f NCHL af6 
SETTLEMET Report cfpFb5 . Inward Cheque Clearing sfo{ d'Vo sfof{nol:yt skf{]/]6 a}+lsË sfof{no, 
/fdzfxkyn] ug]{ x'Fbf Settlement klg o;} sfof{noaf6 x'G5 . NCHL sf] report ;Fu skf{]/]6 a}+lsË sfof{no, 
/fdzfxkyn] cfKfm\gf] T24 sf] l/kf]6{ le8fO{ skf]{/]6 a}+lsË / TREASURY ljefusf] NRB sf] vftf;Fusf] 
sf/f]jf/ le8fO{ k'gM n]vf ljefu;Fu lx;fa k7fO{ b}lgs Settlement sf] sfo{ ul/G5 . ll

-n]vs s[lif ljsf; a}+ssf d'Vo k|aGws x'g'x'G5 ._
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Joj;fo ;~rfng sfo{qmd  
tyf Joj:yfkg

� uf]kfn /]UdL

s[ lif ljsf; a}+ssf] cf= a= @)&%.&^ sf] 
Jofj;flos of]hgf cGtu{t !!!%#=*& s/f]8  

	 shf{ nufgL k'¥ofpg] h;af6 !$@%=)( 
s/f]8 Jofh c;'nL ug]{, ;|f]t afkt !!^^#=&! lgIf]k 
;+sng ug]{, tt\kZrft %%(=$& s/f]8 ;~rfng vr{ 
u/L *$(=!$ s/f]8 ;~rfng cfDbfgL u/]/ @*(=^& 
;~rfng d'gfkmf tyf %)@ s/f]8 v'b d'gfkmf ug]{ 
nIo /flvPsf] 5 . pQm nIo xfl;n ug{ ;|f]tsf] 
?kdf lgIf]k ;+sng ug'{kg]{ / cfw'lgs a}+lsË ;]jfsf] 
;fydf k|d'v Joj;fosf] ?kdf shf{ nufgL tyf u}/ 
sf]if Joj;fosf] ?kdf d'Vo u/]/ hdfgt / k|tLtkq 
Joj;fonfO{ lj:tf/ ug'{ h?/L b]lvG5 .

cfk"lt{ k|0ffnLdf cfPsf] ;'wf/, phf{sf] ;xh 
pknAwtf, pTkfbg If]qsf] lj:tf/ / b|'t lgdf{0f sfo{, 
;'b[9 ljk|]if0f cfk|jfx tyf k|ToIf j}b]lzs nufgLdf 
j[l4sf sf/0f c=a= @)&%.&^ df a}+ssf] nflu k|z:t 
cj;/x? ;[hgf x'g] s'/f a}+ssf] ah]6 sfo{qmd 
;~rfng ug]{ qmddf pNn]v ul/Psf] 5 .

;~rfng vr{df ldtJolotf, ;+u7gfTds 9fFrfdf 
;'wf/ ;+:yfut ;'zf;gsf] Joj:yf, k|efjsf/L cg'udg 
lgl/If0f, ;+:yfut Ifdtfdf clej[l4, k|ljlw cg's"n 
bIf hgzlQm, u|fxs nlIft u'0f:t/Lo cfw'lgs a}+lsË 
;]jf lj:tf/, s[lif If]qdf shf{ k|jfxdf hf]8, ;"rgf 
k|ljlw Joj:yfkg, ;fwg Joj:yfkg tyf kl/rfng, 
;+:yfut ;fdflhs pQ/bfloTj tyf ljQLo ;fIf/tf 
nufotsf ljz]iftf atfOPsf] s[lif ljsf; a}+ssf] ah]6 
tyf sfo{qmddf cf=j= @)&%.&^ df sf]if tyf u}/ 
sf]if Joj;fo ;~rfngsf nflu lgDg adf]lhd cfkm\gf 
gLlt tyf sfo{qmd nfu' ug{sf nflu cfjZos jflif{s 
sfo{qmd to u/]sf] 5 . 

s_ shf{ Joj;fo lj:tf/ 
!_	 cf=j= @)&$÷&% sf] c;f/ d;fGtdf x'g] nufgLdf 

/lx/x]sf] /sd -n=/=/=_ ;du|df !!=&) k|ltztn] 
j[l4 x'g] u/L u'0f:t/Lo shf{ k|jfx ug]{ .

@_	 shf{sf] u'0f:t/ sfod ug{ hf]8 lbg] .
#_	 shf{ sfo{qmd ;~rfngdf ;xhtf Nofpg] .
$_	 g]kfn ;/sf/n] lglb{i6 u/]sf sfo{qmdx? 

;~rfng ug]{ .

v_ ;fgf, n3'pBd tyf s[lif shf{
s[lif If]qdf shf{sf] kx'Fr j[l4 ug{ o; cfly{s 

jif{df lgwf{/0f ul/Psf] shf{ k|jfx nIo adf]lhd v'b 
shf{ j[l4dWo] Go"gtd !) k|ltzt s[lif If]qdf shf{ 
k|jfx ug]{ .

u_ u}/–sf]ifdf cfwfl/t Joj;fo lj:tf/
k|tLt–kq tyf a}+s hdfgt sf/f]jf/nfO{ ;'b[9 

ub}{ @)&% c;f/ d;fGtdf x'g] sf/f]jf/df @% k|ltztn] 
j[lå x'g] u/L sfo{qmd ;~rfng ug]{ .

pk/f]Qm adf]lhd to ul/Psf jflif{s sfo{qmd 
;DkGg ug{sf] nflu lgDgfg';f/ /0fgLlt ckgfO{ 
sfo{qmd ;~rfng ug'{kg]{ b]lvG5 .

zz )&$.&% cfiff9 d;fGtdf afFsL /x]sf] lgliqmo 
shf{sf] cfwf/df nufgLdf /lx/x]sf] /sd j[l4 ug{ 
gLlt tyf sfo{qmddf ;d]t pNn]v eO;s]sf] 5 . 
o;nfO{ Jofh cfDbfgLdf ?kfGt/0f ug{sf] nflu 
k|yd c4{jflif{s leqdf *)Ü k|ult xfl;n ug]{ u/L 
sfo{ ug'{kg]{ b]lvG5 eg] csf]{tkm{ a}+ssf] xfnsf] 
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;'b[9 t/n cj:yfsf] cj;/af6 kmfO{bf p7fpg 
nufgLsf] /fd|f] ;Defjgf ePsf tyf c;'nLdf 
pT;fxhgs k|ult xfl;n ug]{ sfo{nox?sf] 
nufgLdf /lx/xg] shf{ /sdsf] nIo kl/dfh{g 
u/L a9]sf] nIo xfl;n ug{ pGd'v u/fpg' kb{5 .

zz a}+ssf] xfnsf] ;'b[9 t/n cj:yfsf] sf/0fn] gofF 
u|fxsx?nfO{ ;]jf pknJw u/fpg ;lsg] cj:yfdf 
u}/ sf]if sf/f]af/ ug]{ u|fxsx?nfO{ shf{ ;'ljwf 
pknJw u/fP/ hdfgt, k|tLtkq h:tf u}/ sf]if 
sf/f]af/ ;d]t ug]{ cj;/ pknJw u/fO{ PsLs[t 
sf/f]af/sf] ynf] pknJw u/fpg' kb{5 .

zz kl/of]hgf tyf lwtf], df}Hbft tyf lng'kg]{ 
lbg'kg]{ lx;fa, shf{ cfj]bssf] cfDbfgLsf] ;|f]t, 
kl/of]hgf shf{ e'QmfgL cjlwdf x'g] gub cfo 
tyf ;du| hf]lvd ljZn]if0fsf] cfwf/ lnO{ a}+s 
a]g]lkml;o/L x'g] u/L lwtf] tyf :6ssf] aLdf ug]{ 
u/L nufgL u/L shf{sf] u'0f:t/ sfod /fVg gLlt 
tyf sfo{qmddf pNn]v ul/Psf] 5 .

zz Account Loan Module sf] k|efjsf/L sfof{Gjog 
ug]{, CBS df lwtf] tyf Limit nfO{ cBfjlws 
ug]{ ;'g shf{sf] nflu Gold Tester sf] Joj:yf 
ug]{, Document Management System h:tf] 
Software k|of]udf NofO{ shf{ sfo{qmddf ;xhtf 
Nofpg] s'/f gLlt tyf sfo{qmddf pNn]v ul/Psf] 
5 .

zz e"sDkkLl8tnfO{ k'glgdf{0f shf{ k|jfx, g]kfn 
;/sf/sf /fxt sfo{qmdx? ;~rfng, cg'bfg 
/sdaf6 l;kd'ns tflnd sfo{qmd ;~rfng, 
s[lif Joj;fo tyf n3'pBd ;DaGwL tflnd 
;~rfng ug]{ u/L g]kfn ;/sf/n] lglb{i6 u/]sf 
sfo{qmdx? ;~rfng ug]{ s'/f klg gLlt tyf 
sfo{qmddf pNn]v 5 .

zz Jofj;flos s[lif tyf kz'kG5L shf{ k|jfx, s[lif 
cfw'lgsLs/0f cGtu{t shf{ k|jfx, a}+ssf] cfGtl/s 
;|f]taf6 g} s[lif tyf n3'pBd shf{ k|jfx, k|To]s 
sfof{noaf6 s[lifdf cfwfl/t kl/of]hgfdf shf{ 
k|jfx, n3'pBdLx?nfO{ yf]s shf{ k|jfx ug]{ u/L 
s[lif If]qdf shf{sf] kx'Fr j[l4 ug{ o; cfly{s 
jif{df lgwf{/0f ul/Psf] shf{ k|jfx nIo adf]lhd 
v'b shf{ j[l4dWo] Go"gtd !) k|ltzt s[lif If]qdf 

shf{ k|jfx ug]{ sfo{qmd klg gLlt tyf sfo{qmddf 
pNn]v 5 .

zz u}/ sf]ifdf cfwfl/t Joj;fo lj:tf/sf] nflu 
k|rf/ k|;f/ ug]{, u|fxs;Fu cGt/lqmof ug]{, tflnd 
;~rfng ug]{, ;DefJotfsf cfwf/df Joj;fo 
lj:tf/ ug]{, 7"nf Joj;foLnfO{ cfslif{t ug{ k|d'v 
sfo{sf/L clws[taf6 yk ;'ljwf pknJw u/fpg], 
Public Procurement Monitoring Office 
(PPMO) n] nfu' u/]sf] eGp k|0ffnL sfo{Gjog 
ug]{ tyf hdfgt sf/f]af/nfO{ s]Gb|Ls[t ?kdf 
;~rfng ug]{ u/L k|tLt–kq tyf a}+s hdfgt 
sf/f]jf/nfO{ ;'b[9 ub}{ @)&% c;f/ d;fGtdf x'g] 
sf/f]jf/df @% k|ltztn] j[lå x'g] u/L sfo{qmd 
;~rfng ug]{ sfo{qmd klg gLlt tyf sfo{qmddf 
pNn]v 5 .

zz shf{ sf/f]jf/ ug]{ sfof{nox?n] shf{÷;'ljwf :jLs[t, 
yk :jLs[t, gjLs/0f, shf{ k'g/tflnsLs/0f tyf 
k'g/;+/rgf ug'{ cufj} tf]s]cg';f/ shf{ ;"rgf 
s]Gb|af6 clgjfo{ ?kdf ;fv ;"rgf lng] Joj:yf 
ldnfpg] Pj+ shf{ ;"rgf s]Gb|af6 k|fKt ljj/0f Pj+ 
hfgsf/Lx? cBfjlws u/L shf{ ;"rgfsf] ljj/0f 
tyf shf{sf] tYof+s cBfjlws ug{ pNn]v ul/Psf] 
5 . o;sf nflu xfn;Dd sfof{nox?n] u|fxssf] 
;fv ;"rgf ljj/0f Upload dfq ul//x]sf] / 
CIC Search s]Gb|Ls[t ?kdf ul/Fb} cfPsf]df 
sfof{nosf] bIftf clej[l4 ub}{ CIC Search 
sfof{no:t/d} ug{ ldNg] Joj:yf ldnfOPsf]n] pQm 
Joj:yf ;Dk"0f{ zfvfx?df nfu' x'g ;s]df ;fv 
;"rgf ljj/0f sfof{no cfkm}n] ;dod} lgsfNg 
;Sg] eO{ nufgL / gjLs/0fdf zL3|tf xfl;n 
x'G5 .

zz u|fxsx?n] sf/f]af/ k|dfl0ft ug{ ;lsg] sfuhft 
pknJw u/fpg g;Sbf jf grfxFbf u|fxssf] 
cfjZostf adf]lhd shf{ pknJw u/fpg tyf 
gjLs/0f ug{ g;lsg] x'gfn] o; ;DaGwL ljQLo 
;fIf/tf tyf u|fxs cGt/lqmof sfo{qmd sfo{no 
:t/d} ;~rfng ug'{kg]{ b]lvG5 . 

ll

-n]vs s[lif ljsf; a}+s ln= df ljefuLo k|d'v x'g'x'G5 ._
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s[lif ljsf; a}+ssf] sfd sfjf{xL / d'n'sL  
b]jfgL -;+lxtf_ P]g @)&$ M Ps 5nkmn 

� kf]if0f/fh nfld5fg] 

ljifo k|j]z
;fljssf] s[lif ljsf; a}+s P]g, @)@$ cGtu{t 

@)@$ ;fn df3 & ut] :yflkt s[lif ljsf; a}+sn] 

;f] P]g cGtu{t /xL s[lif ljsf;sf nflu ljleGg 

C0f tyf k|fljlws ;xof]u k|bfg ub}{ cfPsf]df lj=;+ 

@)$!÷)$@ ;fnaf6 tTsfnLg jfl0fHo a}+s P]g cGtu{t 

s]xL ;Lldt a}+lsË sf/f]jf/x? klg o; a}+sn] k|f/De 

u¥of] . 

@)^) ;fndf d'n'sdf /x]sf ;Dk"0f{ a}+s tyf 

ljQLo ;+:yfx? ;a}sf nflu ;'?df cWofb]zsf] ?kdf 

cfPsf] a}+s tyf ljQLo ;+:yf ;DaGwL sfg'gn] s[lif 

ljsf; a}+s P]g nufotsf % j6f ljz]if P]gx? vf/]h 

ub}{ ;a} a}+s tyf ljQLo ;+:yfx? b'O{ jif{leqdf pQm 

a}+s tyf ljQLo ;+:yf ;DaGwL sfg'g cGtu{t sfd ug]{ 

u/L k|rlnt sDkgL sfg'g cGtu{t klAns lnld6]8 

sDkgLdf btf{ x'g'kg]{ afWofTds sfg'gL Joj:yf u/]sf] 

sf/0f ldlt @)^@÷)#÷#! ut]sf lbg of] a}+s klAns 

lnld6]8 sDkgLsf ?kdf tTsfnLg sDkgL P]g @)%# 

cGtu{t btf{ eO{ ldlt @)^@÷!@÷)# df tTsfnLg a}+s 

tyf ljQLo ;+:yf ;DaGwL sfg"Gf adf]lhd g]kfn /fi6« 

a}+saf6 æsÆ ju{sf] sf/f]jf/ ug]{ Ohfht k|fKt u/L xfn 

d'n'sdf ;a}eGbf 7"nf] k'FhL ePsf] / x/]s lhNnfx?df 

;]jf k'¥ofO/x]sf] a}+ssf] ?kdf /x]sf] 5 . 

o; a}+sn] a}+s tyf ljQLo ;+:yf ;DaGwL sfg"Gf, 

sDkgL sfg'g, a}+ssf] k|aGwkq tyf lgodfjnL cGtu{t 

/xL ljleGg a}lsË sf/f]jf/x? ub}{ cfPsf] / To;sf] 

cnfjf d'n'sdf k|rngdf /x]sf cGo sltko ljz]if 

P]g tyf ;fdfGo sfg'g d'n'sL P]g ;d]tsf cfwf/df 

cfkm\gf sfd sfjf{xL ub}{ cfPsf]df ;fljssf] d'n'sL 

P]g nufot / t]x| j6f P]g tyf b'O{ j6f P]gsf 

s]xL bkmf tyf cg';"rL Pj+ #^ j6f P]gsf bkmfx? 

vf/]h÷;+zf]wg ub}{ @)&% ;fn ebf} ! ut]b]lv nfu' 

x'g] u/L ;fdfGo sfg'gsf ?kdf d'n'sL b]jfgL -;+lxtf_ 

P]g @)&$, d'n'sL b]jfgL sfo{ljlw -;+lxtf_ P]g @)&$ 

/ d'n'sL ck/fw -;+lxtf_ P]g @)&$, d'n'sL kmf}hbf/L 

sfo{ljlw -;+lxtf_ P]g @)&$ / kmf}hbf/L s;'/ -;hfo 

lgwf{/0f tyf sfof{Gjog_ P]g @)&$ nfu' ePsf] cj:yf 

5 . o; kl/k|]Iodf a}+sn] cfufdL lbgdf gofF cfPsf 

P]g sfg'g adf]lhd cfkm\gf sfd sfjf{xLx? ug'{ u/fpg' 

kg]{ ePsf]n] k|:t't n]vdf a}+ssf] sfd sfjf{xLdf d'n'sL 

b]jfgL -;+lxtf_ P]g @)&$ n] kfg]{ k|efjsf af/]df s]xL 

rrf{ ug]{ k|of; ul/Psf] 5 . 

!= ljz]if sfg'gL Joj:yfnfO{ c;/ gkg]{ ;DaGwdf 
d'n'sL b]jfgL -;+lxtf_ P]g @)&$ -o;kZrft\ 

;+lxtf elgPsf]_ df pQm P]gn] lgoldt u/]sf ljifodf 

k|rlnt sfg'gdf 5'§} Joj:yf u/]sf] /x]5 eg] To:tf] 

ljifodf o; P]gsf] Joj:yfn] s'g} c;/ kfg]{ 5}g eGg] 

Joj:yf ePsf]n] a}+sn] cfkm\gf] sfd sfjf{xL ubf{ a}+s 

tyf ljQLo ;+:yf ;DaGwL P]g @)&$ nufotsf ljz]if 

P]gdf ePsf Joj:yfsf] xsdf ;f]xL cg';f/s} ug'{kg]{ / 

ljz]if P]gdf gePsf s'/fx?sf] xsdf ;+lxtf adf]lhd 

ug'{kg]{ b]lvG5 . 

h:t} ;+lxtfsf] bkmf @#( df ck'tfnL kfpg] 

xsjfnfsf] k|fyldstfsf] qmd tf]lsPsf] 5 eg] a}+s 

tyf ljQLo ;+:yf ;DaGwL P]g, @)&# sf bkmf !!! 
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df lgIf]k pk/sf] xsbfaL ;DaGwL Joj:yfsf ;DaGwdf 

k|fyldstf tf]lsPsf]n] lgIf]k e'QmfgLsf ;DaGwdf a}+s 

tyf ljQLo ;+:yf ;DaGwL P]g, @)&# sf] bkmf !!! 

adf]lhd / ;f]afx]s shf{ tyf cGo a}lsË ;'ljwfsf 

xsdf / sd{rf/Lsf] d[To'kl5 lghsf xsjfnfnfO{ 

/sd e'QmfgL ug]{ ;DaGwdf o;} ;+lxtfdf Joj:yf eP 

cg'?k a}+sn] sfd sf/afxL ug'{kg]{ b]lvG5 .

@= aflnu÷gfaflnu ;DaGwdf 
;+lxtfsf] bkmf #@ df !* jif{ pd]/ k"/f ePsf] 

k|To]s JolQm aflnu ePsf] dflgg] / ;f]xL x}l;otdf 

lgh sfg'gL ?kdf ;Ifd ePsf] dflgg] Joj:yf 5 . 

P]= sf] bkmf ## -!_ df !) jif{ pd]/ k"/f gePsf] 

jf To:tf] pd]/ k'u]sf] eP klg xf]; 7]ufgdf g/x]sf] 

sf/0f cfkm\gf] xs / lxt ;+/If0f ug{ g;Sg] JolQm 

sfg'gL ?kdf c;Ifd dflgg] Joj:yf 5 eg] P]= sf] 

bkmf #$-!_ n] !) jif{ k"/f eO{ !* jif{ k"/f gu/]sf] 

JolQm cw{;Ifd dflgg] Joj:yf x'Fbf c;Ifd / cw{;Ifd 

JolQmsf] s'g} sfuh u/fpFbf ;+/Ifs jf dfya/sf] 

/f]xa/df u/fpg' kg]{ Joj:yf 5 . ;+/IfsTj ;DaGwL 

ljleGg Joj:yf kl/R5]b ^ df u/]sf] xF'bf pNn]lvt 

JolQmx?;Fu a}+sn] sfuh u/fpFbf pNn]lvt sfg'gL 

Joj:yf cg';f/ ug'{kg]{ b]lvG5 .

#= gLltlgod, sfo{ljlwdf ;dfj]z ug]{ ;DaGwdf 
;+lxtfsf] bkmf $) df s'g} JolQm lagf ;"rgf 

nuftf/ !@ jif{b]lv j]kQf ePdf jf To:tf] JolQmsf] 

;DaGwdf :jfefljs ?kdf hfgsf/L kfpg] JolQmn] !@ 

jif{b]lv s'g} hfgsf/L gkfPdf To:tf] JolQm hLljt 

/x]sf] k|df0f k|fKt ePsf]df jfx]s To:tf] JolQmsf] d[To' 

ePsf] dflgg]5 t/ b]xfosf] cj:yfdf b]xfosf] cjlw 

;dfKt ePkl5 To:tf] JolQmsf] d[To' ePsf] dflgg] 

Joj:yf 5 . 

!=	 *) jif{ pd]/ k"/f ePsf] JolQm eP % jif{,

@=	 o'4:yndf vl6Psf] ;}lgs eP o'4 ;dfKt ePsf] 

ldltn] $ jif{,

#=	 b'3{6gf ePsf] jfo'ofg, kfgL hxfh jf cGo 

;jf/L ;fwgdf ofqf u/]sf] JolQm eP To;/L 

b'3{6gf ePsf] ldltn] # jif{ 

pko'{Qm v08 -#_ df h'g;'s} s'/f n]lvPsf] 

ePtf klg s'g} JolQmsf] s'g} b'3{6gfdf k/L d[To' 

ePsf]df To:tf] b'3{6gfdf kg]{ csf]{ JolQm hLljt /x]sf] 

k|df0f k|fKt gePdf To:tf] JolQmsf] klg ;f]xL jvt 

d[To' ePsf] dflgg] eGg] Joj:yf ePsf]n] a}+sn] ;f]xL 

cg';f/ cfkm\gf gLlt lgod sfo{ljlwdf ;dfj]z ug'{kg]{ 

b]lvG5 .	

$= sfg'gL JolQm ;DaGwdf 
;+lxtfsf] kl/R5]b @ sf] bkmf $@-!_ df sfg'g 

adf]lhd :yfkgf ePsf] ;+ul7t ;+:yfn] sfg'gL 

JolQmTj k|fKt ug]{ / ;f]xL x}l;otfdf sfg'gL ;Ifdtf 

k|fKt ug]{ 5 eGg] Joj:yf 5 . P] sf] pkbkmf -%_ 

df sfg'gL AolQmsf] skf]{/]6 k;{gfln6L x'g] / cfkm\gf] 

sfd sfaf{xLsf nflu 5'6\6} 5fk x'g], P] pkbkmf 

-^_df ;+:yf clal5Gg pQ/flwsf/jfnf Ps :jzfl;t 

/ ;+ul7t ;+:yf x'g] / sfg'gsf] clwgdf /lx ;f]xL 

x}l;otdf AolQm ;/x pNn]lvt ljleGg sfo{x? ug{ 

;Sg] / P]=sf] pkbkmf -&_df sfg'gL JolQmn] cfkm\gf] 

gfdaf6 gfln; jf cGo sfg'gL sf/afxL ug{ ;Sg] 

/ ;f] pk/ klg ug{ ;lsg] Joj:yf 5 . bkmf $# 

df sfg'gL AolQmsf] :yfkgf ePkl5 To:tf] AolQmn] 

bkmf $@ df pNn]lvt sfdsf cltl/St b]jfgL tyf 

jfl0fHo ;DaGwL sfd sf/afxL ug{ sfg'gL ;IfDftf 

k|fKt ug]{5 eGg] sfg'gL Joj:yf ePsf] kfOG5 . bkmf 

$^ df sfg'gL AolQmsf] Joj:yfkg tyf ;~rfng, 

bkmf $& df sfg'gL JolQmsf] sfo{ ;Dkfbg, bkmf $* 

df sfg'gL JolQm uflePdf xs jf bfloTj ;g]{, bkmf 

$( df sfg'gL AolQm k|ltlglw x'g ;Sg], bkmf %) df 

:jfy{ aflemPdf lg0f{odf efu lng gx'g], bkmf %! df 

sfg'gL AolQmsf] sfd sf/afxLaf6 ePsf] xfgL gf]S;fgL 

sfg'gL JolQmn] Joxf]g{' kg]{ ;d]tsf ljljw Joj:yf 

ePsf]n] o; a}+sn] pNn]lvt Joj:yfx?sf] kfngf Pj+ 

sfof{Gjog ug'{kg]{ b]lvG5 . 

%= ck'tfnL vfg]af6 C0f tyf bfloTj e/fpg] ;DaGwdf 
;+lxtfsf] bkmf @$& df ;fx'n] ck'tfnL kfpg]af6 

C0f tyf bfloTj e/fO{ lng ;Sg] Joj:yf ePsfn] 

C0f c;'n ug]{ ;DaGwdf a}+sn] ;f]xL bkmf cg';f/ 

ck'tfnL vfg]af6 klg a}+ssf] afFsL C0f c;'n pk/ 

ug{ ;Sg] b]lvG5 . 
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^= ;DklQ lwtf] lng] ;DaGwdf 
a}+sn] shf{ k|jfx jf a}+lsË ;'ljwf u|fxsnfO{ 

k|bfg ubf{ ;'/If0f jfkt ;DklQ lwtf] lng] ul/G5 . 

;+lxtfsf] efu $ kl/R5]b ! df lghL ;DklQ, ;+o'Qm 

;DklQ, ;fd'bflos ;DklQ, ;fj{hlgs ;DklQ, ;/sf/L 

;DklQ, u'7Lsf] ;DklQ egL :jfldTjsf] cfwf/df 

;DklQsf] juL{s/0f ul/Psf] x'Fbf s:tf] ;DklQ lwtf] 

lng] < s:tf] ;DklQ lwtf] glng] < ;f] ;DaGwdf 

;f]xL cg';f/ a}+ssf] ljBdfg shf{ sfo{ljlwdf ldnfg 

ug'{kg]{ jf ;f]xL cg';f/sf] lgtL a}+sn] clVtof/ ug'{kg]{ 

b]lvG5 . kl/R5]b ^ sf] bkmf #!% df ;fj{hlgs u'7L 

tyf lghL u'7L ;DaGwL Joj:yf 5 . ;f]xL kl/R5]bsf] 

bkmf #@@ -@_ df ;DaGwLt k+lhsflwsf/Lsf] k"j{ 

:jLs[lt lagf u'7Lsf] gfpFsf ;DklQ laqmL ug{, aGwsL 

lbg jf cGo s'g} lsl;dn] xs x:tfGt/0f ug{ ;lsg] 

5}g eGg] Joj:yf /x]sf]n] To:tf] ;fj{hlgs tyf 

lghL u'7L hUuf lwtf] glng] ;DaGwdf a}+ssf] shf{ 

sfo{ljlwdf :ki6 pNn]v ug'{kg]{ b]lvG5 . 

&= kmnf]kef]u, axfn jf aGwsL ;DaGwdf 
;+lxtfsf] efu $ kl/R5]b & df kmnf]kef]u 

-usufruct_ ;DaGwL ljljw Joj:yf 5 . ;f]sf] bkmf 
#%@-!_ df s;}n] cfkm\gf] xs / :jfldTjdf /x]sf] 

;DklQ, To;af6 k|fKt x'g] k|ltkmn, nfe, cfDbfgL 

jf ;'ljwf csf]{ JolQmn] k|of]u ug{ ;Sg] u/L lgz'Ns 

?kdf lbPsf] df kmnf]kef]usf] Joj:yf ePsf] dflgg] 

/ P] sf] pkbkmf -@_ n] kmnf]kef]usf] Joj:yf;DaGwL 

AolQmx?aLr ePsf] s/f/ adf]lhd x'g] 5 eGg] Joj:yf 

ePsf] kfOG5 . P]=sf] bkmf #%* df kmnf]kef]u cGtu{t 

;DklQ axfn, lnh jf aGwsL lbg ;Sg] sfg'gL 

Joj:yf 5 . P]= sf] bkmf #^$ -!_ df pNn]lvt 

ca:yfdf ;DaGwLt :jfldTjjfnfn] h'g;'s} avt 

kmnf]kef]usf] Joj:yf /2 ug{ ;lsg] eGg] ;d]t pNn]v 

ePsf] x'Fbf To:tf] ;DklQ a}+sn] axfn jf aGwsL glng] 

;DaGwdf a}+ssf] shf{ ÷3/afxfn ;DaGwL sfo{ljlwdf 

:ki6 ul/g'kg]{ jf ;f] cg';f/sf] gLlt a}+sn] clVtof/ 

ug'{kg]{ b]lvG5 . 

*= 3/ jxfn ;DaGwdf 
;+lxtfsf] kl/R5]b ( df 3/ jxfn ;DaGwL 

ljljw Joj:yf u/]sf] kfOG5 . o; a}+sn] 3/ ef8fdf 

lnFbf pNn]lvt sfg'gL Joj:yfsf] kl/kfNfgf ug'{sf 

;fy} a}+sdf ljBdfg 3/ef8f ;DaGwL sfo{ljlwdf klg 

pNn]lvt sfg'gL Joj:yf cg';f/ x'g] u/L ldnfg 

ug'{kg]{ b]lvG5 . 

(= s/f/ ;DaGwL Joj:yf 
;+lxtfsf] efu % sf] kl/R5]b ( df lwtf] jf w/f}6 

s/f/ ;DaGwL Joj:yf 5 . To;} u/L kl/R5]b & df 

hdfgt s/f/ ;DaGwL Joj:yf 5 . To:t} cGo s/f/ 

;DaGwL ljljw Joj:yf efu % sf] kl/R5]b ! b]lv 

kl/R5]b !% ;Dd ePsf] / ;fljssf] s/f/ P]g @)%^ 

vf/]h ePsf] kl/k|]Iodf lt ;a} Joj:yfnfO{ a}+sn] 

cfKfm\gf gLlt tyf sfo{ljlwdf ;f]xL cg';f/ ;dfj]z 

ub}{ hfg'kg]{ b]lvG5 . 

!)= crn ;DklQ lng] lbg] ;DaGwdf 
;+lxtfsf] kl/R5]b !) sf] bkmf $@^ df ;+ul7t 

;+:yfn] ;DklQ lnFbf jf lbFbf k"/f ug'{kg]{ sfo{ljlw 

af/] pNn]v ub}{ ;+:yfsf] ;+rfns ;ldltn] lg0f{o u/L 

;+rfns ;ldltsf] ;b:o jf ;+:yfsf sd{rf/L nfO{ 

clwsf/ lbO{ ug'{kg]{ Joj:yf 5 h'g Joj:yf a}+sn] 

xfn k|of]u ub}{ cfPsf] 5 .

!!= b[li6 aGwssf] % jif]{ efvfsf ;DaGwdf 
;+lxtfsf] kl/R5]b !@ df crn ;DklQsf] aGwsL 

;DaGwL ljljw Joj:yf u/]sf] kfOG5 ;f]sf] bkmf $$# 

-!_ df b[li6aGws lnFbf jf lbFbf kfFr jif{eGbf a9Lsf] 

efvf /fVg g;lsg] eGGf] Joj:yf /x]sf] kfOG5 eg] 

P] pkbkmf -@_ df, pkbkmf -!_ adf]lhdsf] cawL k"/f 

geO{ ;fx'n] cf;fdLaf6 b[li6aGwsdf /fv]sf] ;DklQ 

rng rnfO{ lng jf To:tf] ;DaGwL C0f c;'n u/fpg] 

sf/afxL ug{ ;SGf] 5}g egL pNn]v u/]sf] kfOG5 . 

a}+s tyf ljQLo ;+:yf ;DaGwL P]g @)&# 

sf] bkmf !!(-@_ df shf{ / lgIf]ksf] efvf a}+s 

jf ljQLo ;+:yfn] tf]s] adf]lhd x'g] 5 egL a}+s 

tyf ljQLo ;+:yfnfO{ 5'6 ;'ljwf lbPsf] kl/k|]Iodf 

b]jfgL ;+lxtfsf] bkmf # adf]lhd pNn]lvt kfFr jif{ 

cjlw a}+s tyf ljQLo ;+:yfsf xsdf nfu' x'g]  

b]lvFb}g .
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!@= lnvt kfl/t ;DaGwdf 
;+lxtfsf] kl/R5]b !$ df lnvt kfl/t ;DaGwL 

ljljw Joj:yf u/]sf] kfOG5 . ;f]sf] bkmf $^$ -!_sf] 

v08 -s_ b]lv -`_ ;Dd s:tf s:tf k|s[ltsf 

lnvt kfl/t ug]{ lnvtsf ;DaGwdf pNn]v ePsf] 

kfOG5 . v08 -v_ df b[li6aGwssf] lnvt kfl/t 

u/fpg' kg]{ Joj:yf 5 . ;f] ;DaGwdf klg a}+s tyf 

ljQLo ;+:yf ;DaGwL P]g @)&# sf] bkmf !!(n] a}+s 

tyf ljQLo ;+:yfnfO{ lbPsf] 5'6 ;'ljwf cGtu{t s[lif 

3/]n', l;FrfO, hnljB't nufot tf]lsPsf p2]Zodf 

bz nfv;DDf shf{ k|jfx ubf{ b[li6aGws lnvt 

kfl/t ug'{ gkg]{ Joj:yf ePsf]n] pQm ljz]if P]gn] 

lbPsf] 5'6 ;'ljwf cg';f/ a}+sn] pNn]lvt p2]Zodf 

pNn]lvt /sd;Dd b[li6 aGwssf] lnvt kfl/t gu/L 

gu/fO{ lwtf] /f]s'jf;Dd u/L u/fO{ shf{ k|jfx ug{ 

;lsg] b]lvG5 . P]= sf] v08 -h_ cg';f/ dfl;s 

Ps nfveGbf a9L 3/afxfn lng'lbg' u/]sf] lnvt 

kfl/t ug'{kg]{ sfg'gL Joj:yfcg';f/ a}+sn] klg cfufdL 

lbgdf To:tf lnvt kfl/t ug]{ tkm{ cfjZos k|aGw 

ug'{kg]{ b]lvG5 .

To;} u/L 8f]/ dfkm{t lnvt kfl/t x'g ;Sg] 

Joj:yf bkmf $^^ df / cGo lhNnfaf6 lnvt kfl/t 

u/fpg ;Sg] Joj:yf;d]t bkmf $^& df pNn]v ePsf] 

x'Fbf a}+sn] klg cfkm\gf] ;'ljwf / cg's'ntf x]/L pko{'Qm 

Joj:yf c+uLsf/ ug{ ;Sg] b]lvG5 .

lgZsif{
d'n'sdf o;cl3 k|rngdf /x]sf ;fdfGo 

sfg'g cGtu{tsf] d'n'sL P]g tyf s]xL ljz]if P]g 

vf/]h u/]/ @)&% efb| ! ut] b]lv nfu' x'g] u/L 

cfPsf] ;fdfGo sfg'g d'n'sL b]jfgL -;+lxtf_ P]g, 

@)&$, d'n'sL b]jfgL sfo{ljlw -;+lxtf_ P]g, @)&$, 

d'n'sL ck/fw -;+lxtf_ P]g, @)&$, d'n'sL kmf}hbf/L 

sfo{ljlw -;+lxtf_ P]g, @)&$ tyf kmf}hbf/L s;'/ 

-;hfo lgwf{/0f tyf sfof{Gjog_ P]g @)&$ cfPsf] 

kl/k|]Iodf ;fljssf P]g cg';f/ a}+saf6 xF'b} cfO/x]sf 

sfdsfjf{xLx? cj pk|fGt ;+zf]lwt sfg'gL Joj:yf 

cg';f/ ug'{kg]{ xF'bf ;f]xL cg';f/ a}+sn] cfkm#gf 

lgtL lgod / sfo{ljlwx?df klg yk36, ;+;f]wg Pj+ 

kl/dfh{g ub}{ r':t b'?:t Pj+ ;do ;fk]If tj/n] 

cl3 a9fpFb} n}hfg' kg]{ o; s[lif ljsf; a}+ssf] 

k|fyldstfleq kg]{ ljifo xf] eGg' cTo'lQm gxf]nf . ll

-n]vs jl/i7 clwjQmf, s[lif ljsf; a}+s lnld6]8 d'Vo 

sfof{nosf sfg'gL ;Nnfxsf/ Pj+ k"j{ ljefuLo k|d'v x'g'x'G5 . 
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zLt3/ Joj;fosf] lj:tf/df  
s[lif ljsf; a}+s ln= 

� ljho /fh kf]v/]n

g] kfndf s[ifsx?n] s[lifhGo pTkfbgsf] ;+/If0f tyf e08f/0fsf  nflu k|f/Deb]lv g} k/Dk/fut 
tl/sf ckgfpFb} cfPsf 5g\ . s[lifhGo pTkfbgdf 
cfPsf] j[l4 tyf s[lifsf] Aofj;flos/0f ;u} cfw'lgs 
zLt e08f/ k|ljlwn] g]kfndf klg k|j]z kfPsf] 
5 . s[lif ljsf; a}+sn] cfk\mgf] :yfkgfsfnb]lv g} 
s[lif tyf kz'kfng Joj;fosf] cfw'lgsLs/0f tyf 
lj:tf/sf nflu shf{ k|jfx ub}{ cfPsf] 5 . s[lifhGo 
pTkfbg ljz]if u/L kmnkm"n tyf t/sf/Lsf] Aofks 
Aofj;flos/0f / pTkfbg j[l4;Fu} s[lif ljsf; a}+sn] 
cfw'lgs zLt3/ lgdf{0f tyf ;~rfngsf] nflu ;d]t 
shf{ k|jfxsf] yfngL u/]sf] xf] .

g]kfn ;/sf/n] cfjlws of]hgf tyf jflif{s 
sfo{qmddf s[lif If]qnfO{ ljz]if k|fyldstf lbb} 
cfPsf] 5 . hg;+Vof j[l4 / a9\bf] 
zx/Ls/0fsf] sf/0f dfu cg';f/ 
vfB kbfy{ tyf cGo s[lifhGo 
pTkfbgx? cfk"lt{ ug{ k|lt OsfO{ 
pTkfbg a9fpg] p2]Zon] g]kfndf 
kl5NNff jif{x?df Aofj;flos 
?kdf v]lt ug]{ k|rng a9L /x]sf] 
5 . s[lifhGo afnLsf] k|lt OsfO{ 
pTkfbg dfq x}g o;sf] ;+/If0f tyf e08f/0f klg 
dxTjk"0f{ kIf xf] . 

ljz]if u/L kmnkm"n tyf t/sf/L h:tf 
pTkfbgx? nfdf] ;do;Dd ;fwf/0f cj:yfdf e08f/0f 
ug{ g;lsg] x'Fbf o;sf] nflu zLtu[x Ps ljsNksf] 
?kdf /x]sf] 5 . pTkflbt j:t'sf] e08f/0f cjlw 
nDAofpg ;lsPdf pTkfbg a9L ePsf] ;dodf ;+lrt 

ug{ ;lsg] / pTkfbg sd x'g] df};df cfk"lt{ ;xh 
ug{ ;lsG5 .

o; a}+sn] k"j{df d]rL c+rnsf] latf{df]8b]lv 
klZrddf dx]Gb|gu/;Dd ;DefAo :yfgx?df zLt3/ 
lgdf{0f tyf ;~rfngsf] nflu shf{ k|jfx u/]sf] 5 . 
o; a}+ssf] shf{ ;xof]udf ;+rflnt zLt3/x?n]  ljz]if 
u/L cfn'sf] jLp e08f/0faf6 s[ifsnfO{ cfn'sf] jLp 
cfk"lt{ ug{ ;xof]u k'¥ofPsf] 5 . g]kfnsf zLt3/x?df 
e08f/0f x'g] s[lif pTkfbgx?df k|d'v?kdf cfn' g} 
b]lvPsf] 5 . cfn'afx]s cGo ljleGg kmnkm"n tyf 
tfhf t/sf/Lx? yf]/} kl/df0fdf dfq Ef08f/0f ug]{ 
k|rng /x]sf] 5 . 

zLt3/ s[lif ljsf;sf] nflu cTofjZos 
k"jf{wf/ xf] . a}+ssf] shf{ ;xof]uaf6 Psflt/ b]zsf] 

cf]}Bf]lusL/0fdf 6]jf k'u]sf] 5 
eg] csf]{ tkm{ s[ifsx?nfO{ s[lif 
pTkfbg clws x'g] ;dodf e08f/0f 
u/L cfk"lt{ sd x'g] ;dodf ljqmL 
ljt/0f u/L s[lif pkhsf] clws 
d"No k|fKt ug]{ cj;/ k|bfg u/]sf] 
5 . o;sf ;fy} o;af6 afnL 
ljz]ifdf pTkfbg s]lGb|t  u/L 7"nf] 

kl/df0fdf pTkfbg ug{ s[ifsnfO{ clek]|l/t u/]sf]n] 
dfu cg';f/sf] cfk"lt{ ug{ ;xof]u k'u]sf] 5 . g]kfnsf] 
jt{dfg kl/k|]Iodf cfn'sf] jLpsf] ;xh cfk"lt{ / 
pTkfbg eP nuQ} pTkfbg ;:tf]df a]Rg'kg]{ df/af6 
yf]/} sifsx? eP klg hf]luPsf 5g\ . o;/L g]kfndf 
kl5Nnf] ;dodf ePsf] zLt3/sf] lj:tf/af6 pBdL 
s[ifs tyf cfd pkef]Qmf ;a} kIfnfO{ nfeflGjt 

s[lifhGo afnLsf] k|lt 
OsfO{ pTkfbg dfq 

x}g o;sf] ;+/If0f tyf 
e08f/0f klg dxTjk"0f{ kIf 

xf] .
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u/fpg] sfo{df s[lif ljsf; a}+sn] pNNf]vgLo e"ldsf  
v]n]sf] 5 .  

zLt3/af6 s[ifs / s[lif pTkfbgdf k'Ug] 
kmfObfnfO{ dgg u/L s[lif ljsf; a}+sn] d"nt s[lif 
pTkfbg tyf pkef]u x'g] If]qsf] cfwf/df zLt3/ 
Joj;fodf shf{ nufgLnfO{ k|fyldstf lbPsf] 5 . 
s[lif pTkfbg k|r'/ dfqfdf x'g] If]qdf e08f/0f ug{ 
;xof]u k'uf];\  /  pTkfbg ug]{ s[ifsx?nfO{ ;d]t 
k|ToIf kmfObf k'uf];\ eGg]] p2]Zon]] pTkfbg x'g] If]q 
ljz]ifdf ;DefAotfsf cfwf/df zLt3/ Joj;fodf shf{ 
nufgL ul/G5 . csf]{tkm{ zx/L If]qsf hgtfsf] nflu 
cfjZos pTkfbg lg/Gt/ cfk"lt{df ;3fp k'¥ofpg 
;x/L If]qdf klg ;DefAotfsf] cfwf/df lzt3/ 
Joj;fodf shf{  nufgL ul/G5 . 

cfk\mgf] :yfkgf sfnb]lv g} s[lif If]qsf] 
ljsf;sf] nflu shf{ ;]jf k|bfg ub}{ cfPsf] s[lif 
ljsf; a}+sn] z'?df s[lif pTkfbgsf] e08f/0fsf] nflu 
:yfgLo k|ljlwsf ;fy} uf]bfd lgdf{0fsf] nlu ;d]t 
shf{ pknAw u/fPsf] kfOG5 . a}+ssf] shf{  ;xof]udf 
lghL If]qdf lgld{t klxnf] cfw'lgs zLt3/ eg] cf=j= 
@)$$÷$% b]lv ;~rfngdf cfPsf]  kfOG5 . xfn;Dddf 
a}+ssf] ;xof]uaf6 hDDff @! zLt3/x? ;~rfngdf 
cfPsf 5g\ eg] h;sf] s'n Ifdtf $%,$)) d]=6= /x]sf] 
5 . clwsf+z zLt3/sf] Ifdtf @))) d]=6= /x]sf]df b'O{ 
j6fsf] Ifdtf $))) / Pp6fsf] Ifdtf ^))) d]=6=/x]sf] 
5 . o;/L ljBdfg lghL If]qsf lzt3/x?sf] cf};t 
Ifdtf @$^^ d]=6 /x]sf] b]lvG5 . 

a}+ssf !) j6f If]qLo sfof{no cGtu{t s'n 
zLt3/ ;+Vof dWo] If]qLo sfof{no lj/f6gu/df 
;a}eGbf a9L % kl/of]hgf ;~rfngdf /x]sf 5g\ 
eg] sf7df8f}+df @ Pj+ /fhlj/fh, kf]v/f, e}/xjf / 
wgu9Ldf !–! kl/of]hgf /x]sf] 5 . o;} u/L ef}uf]lns 
If]qsf] cfwf/df clwsf+z zLt3/x? t/fO{ If]qdf 
s]lGb|t /x]sf 5g\ . 

g]kfn ;/sf/ dfk{mt s[lif ljsf; a}+sn] zLt3/ 
kl/of]hgfx?nfO{ cg'bfg pknAw u/fpg] sfo{ xF'b} 
cfPsf] 5 . g]kfn ;/sf/ -tTsfnLg >L % sf] 
;/sf/_ sf] dGqL kl/ifsf] ldlt @)%$.#.@# sf] 

lg0f{oaf6 zLt e08f/df ljQLo ;+:yfx? dfkm{t x'g] 
nfufgLnfO{ k|fyldstf If]q cGtu{t kfg]{ / Aofhb/df 
;x'lnot lbg] Joj:yf u/] cg';f/ cf=j= @)%%÷%^ 
kZrft lgdf{0f x'g] zLt3/x?nfO{ a}+saf6 k|jfx ePsf] 
l:y/ tkm{sf] shf{df Aofh cg'bfg k|bfg ug]{ sfo{sf] 
z'?jft ePsf] lyof] . To;} u/L cy{ dGqfnosf] cf=j= 
@)%^÷%& sf] Joj:yf cg';f/  cf=j= @)%%÷%^ cufa} 
lgdf{0f ePsf  zLt3/x?nfO{ cl3NNff] # jif{sf] x'g 
cfpg] s'n afFsL Aofhdf Psd'i6 %) k|ltzt Aofh 
cg'bfg pknAw u/fOPsf] lyof] . ttkZrft  cf=j= 
@)^#÷^$ df   k'/fgf zLt3/x?nfO{ k'g yk @% 
k|ltzt u/L hDdf &% k|ltzt   Aofh cg'bfg lbg] 
Joj:yf ul/Psf] lyof] . o;/L cf=j= @)%%÷%^ cufa} 
;~rfngdf cfPsf % zLt3/nfO{ dffq s'n hDdf 
?=!&&$^ Aofh cg'bfg pknAw u/fOPsf] lyof] . cf=j= 
@)^!÷^@ b]lv cf=j= @)&@÷&# ;Dd o; a}+sdfkm{t 
s'n ?= %)#@& xhf/ Aofh cg'bfg ;'ljwf ;DalGwt 
zLt3/ sDkgLx?nfO{ pknAw u/fOPsf] b]lvG5 .

s[lif If]qsf] cfw'lgsLs/0f ug]{ qmddf zLt3/ 
klg s[lif If]qsf] k"jf{wf/ ljsf;sf] cTofjZos kIf 
ePsf]n] o;sf] lj:tf/ ul/g' ckl/xfo{ 5 . s[lif 
ljsf; a}+sn] klg s[lif tyf u|fdL0f If]qsf] ljsf;df 
dxTjk"0f{ of]ubfg k'¥ofpFb} cfPsf]df zLt3/ h:tf] 
lb3{sfnLg kl/of]hgfdf ;d]t shf{ k|jfx u/L s[lif 
If]qsf] cfw'lgsLs/0fdf ;d]t uxg e"ldsf lgjf{x u/]sf] 
5 . o;af6 s[ifs / Joj;foL b'j} nfeflGjt ePsf 
5g\ . g]kfn ;/sf/n] ;d]t zLt3/ lgdf{0fsf] shf{df 
Aofh cg'bfgsf] Joj:yf u/]/ o;sf] lj:tf/nfO{ 
k|yldstf lbPsf] b]lvG5 . zLt3/ p2]Zosf] shf{ 
cfsf/df 7"nf] / cjlwsf] cfwf/df nfdf] x'g] x'Fbf shf{ 
;+tf]ifk|b gx'gf ;fy} a}+ssf] ;d:t shf{ ;DklQsf] 
u'0f:t/ g} k|efljt x'g ;Sb5 . t;y{ ljutdf ePsf 
sdL sdhf]/LnfO{ ;d]t b[li6ut u/L cfufdL lbgdf 
;a} ;/f]sf/jfnf kIfx? nfeflGjt x'g lsl;dn] 
zLt3/ lj:tf/sf] sfo{qmd cfufl8 a9fOg' ckl/xfo{ 
b]lvG5 . ll

-n]vs s[lif ljsf; a}+ssf  

k"j{ ljefuLo k|d'v x'g'x'G5 ._
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;DklQ z'4Ls/0f lgjf/0f k|0ffnL  
/ d"Nof+sg cfwf/

� xl/s'df/ g]kfn

kl/ro

ljsf; / ljQLo ck/fw lgoGq0f Pp6} l;Ssfsf b'O{ cleGg kf6f x'g . leGg u/] ljsf;, :yfloTj / ;'zf;g 
eGg] s'/fsf] cy{ /xb}g . hltklg ljsl;t / ;'zf;g pGd'v b]zx? 5g of] dfGotfn] h/f] uf8]sf] 5 . km/s 
tj/ jf cGo ;f]rn] dfu{ lgb]{lzt ePsf d'n's k5f}6]kg, cl:yt/tf jf åGbsf lg/Gt/ lzsf/ 5g\ . ljQLo 
ck/fwsf] Oltxf;df ck/fwsf] cfh{gsf] dfqf klg ql;t x'g] vfnsf] 5 . UNODC Report, October, 2011 
cg';f/ ljZjdf /fhZj 5nL afx]ssf] cGo ;Dk"0f{ u}/ sfg'gL cfh{gsf] dfqf ljZjsf] s'n u|fx:y pTkfbgsf] #=^ 
k|ltzt /x]sf] b]lvG5 . t/ crDd nfUbf] tYof+s s] 5 eg] /fhZj 5nL dfqsf] dfqf cGo ;Dk"0f{ cfk/flws 
cfh{g a/fa/ /x]sf] cg'dfg 5 . ;fy} ljsf;zLn b]zx?df ;f]sf] cg'kft ljsl;t b]zsf] t'ngfdf bf]Aa/ x'g] 
c'gdfg /x]sf] 5 . dfly plNnlvt cg'dfgn] ljZjsf ;/sf/x?sf] ;f]rdf P]ltxfl;s t/Ë l;h{gf ul/lbPsf] 5 . 

g]kfndf x'g] ck/fwsf] tYof+s x]bf{klg ljut @)÷#) jif{ / xfnsf] cj:yfdf cfd"n kl/jt{g b]lvPsf] 5 . 
cg';Gwfgsf/L lgsfosf] cg'ejdf ljutdf @)÷#) k|ltzt cfly{s ck/fw / &)÷*) k|ltzt k/Dk/fut ck/fw 
/x]sf]df xfn ;f] k|ltzt 7\ofSs} pN6f] h:tf] b]lvPsf] 5 . o;n] cfly{s ck/fwsf] dfqf c:jefljs dfq xf]Og 
cgf}7f} 9Ën] j[l4 ePsf] a'lemG5 . ;dod} t'ngfTds ?kdf k|lt/f]wfTds Joj:yf gul/Pdf d'n'sn] 7"n} d"No 
r'sfpg' kg]{ cj:yfdf k'u]sf] 5 .

kl5Nnf] r/0fdf rf;f] lbOPsf] ljQLo ck/fw xf] /fhZj 5nL . /fhZj 5nL, o;sf nflu x'g] k|k~r, 
;DnUg x'g] ;+:yf÷kfqsf] x}l;ot, kx'Fr / cfGtl/s÷jfx\o cGt/syfn] ljZjnfO{ rlst agfpg yfn]sf] 5 . 
/fHosf] x}l;otdf g} tndfly kfg]{ o:tf ljifon] /fHosf] Ifdtf s;/L ;Lldt u/]sf] /x]5 / /fHosf] cyfx ;|f]t 
;fwgsf] s;/L ljrng ul/Psf] /x]5 eGg] 1fg k|fKt ePsf] 5 . xfn;Dd ck/fw / ck/fwLk|ltsf] /fHosf] wf/0ff 
k'g/fjnf]sg ug{ / hf]lvd cg's'nsf gLlt / sfo{ cufl8 a9fpg b[li6sf]0fdf g} cfd"n kl/jt{g ug'{ u/fpg' kg]{ 
ljZjn] dxz'; u/]sf] 5 . o;} sf/0f /fhZj 5nL ;DaGwL ck/fwnfO{ ;g @)!@ b]lv ;DklQ z'4Ls/0fsf] ;Da4 
s;"/ dfGg' kg]{ cGt/f{li6«o dfkb08 agfOPsf]n] Ps vfnsf] xnrn ljZjdf b]lvg yfn]sf] 5 . xfn} ;g @)!* 
df ef/tsf k|wfgdGqLn] hL @) b]zsf] ;Dd]ngdf k|:tfj u/]sf] Fugitive Economic Offender nfO{ kl/eflift 
u/L ck/fwsf] bfo/fdf Nofpg] jf cGo b]zsf k|d'vx?n] /fhZj 5nLlj?4 5]8]sf] h]xfb o; ;Gbe{df dxTjk"0f{ 
5 . ;+o'Qm /fHo cd]l/sfsf] Foreign Account Tax Compliace Act (FATCA), EU sf] Tax evasion lj?4sf] 
cGt/f{li6«o ;xof]u cfbfg k|bfg k|0ffnL nufotsf Initiatives o;}k|lt nlIft 5g\ . 
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ljQLo ck/fw lgoGq0fsf] k"jf{wf/

ljQLo ck/fw lgoGq0fsf ljljw pkfo dWo] xfn ljZjdf z;Qm yk dfWodsf] ?kdf cfPsf] pkfo xf] 
;DklQ z'4Ls/0f lgjf/0f . sfnf] wgnfO{ ;]tf] agfpg] sfo{ ;DklQ z'4Ls/0f xf] . To:tf] sfo{ klxrfg ug]{, 
l/kf]l6{+ª ug]{, ljZn]if0f ug]{ / sf/jfxL ug]{ ;+oGq ;DklQ ;'4Ls/0f lgjf/0f xf] . sfnf] wg ;j{yf laif xf] . laif 
/f]k]/ cd[t kmNb}g . rfx] Tof] JolQmut xf]; jf ;+:yfut . /fHosf] xsdf t of] yk eofgs x'g hfG5 . o;n] 
sfnf] wgnfO{ ;]tf] agfpg] dfq xf]Og ck/fwsf] rqmJo"x g} rnfp5 . d'ntM ljQLo k|0ffnL / kf/blz{tf Wj:t 
kf5{ . ljQLo cl:y/tf l;h{gf u5{ . /fhZj 5nL, e|i6frf/ / cGo ck/fwdf Jofkstf NofpF5 . cGttM /fHonfO{ 
ck/fwsf] lqm8f:yn agfO{ ;du| /fHo ;+oGq g} sdhf]/ agfpF5 . 

;DklQ z'4Ls/0f lgjf/0f k|0ffnL ljQLo ck/fw lgoGq0f ug]{ ljZjsf] Ps dxTjk"0f{ cf}hf/ ;fljt ePsf] 5 . 
o;sf] Oltxf; sl/a sl/a Ps ztfAbLsf] /x]sf] 5 . z'?df o:tf] ;f]r / sfg'gsf] cefjdf s/ 5nLdf sf/jfxL 
z'? ul/Pkl5 sfnf] wg ljb]lzg yfn]sf] Oltxf; ;d]t kfOG5 . !(^) sf] bzsdf a}+ls+ª If]qdf klxrfgsf 
dfkb08 z'? ug]{ sfg'g aGg yfn]tfklg !(&) sf] bzs b]lv dfq ;du| If]q ;d]6\g] u/L sfg'g tyf cEof; 
x'g z'? ePsf] kfOG5 . !(*) sf] bzsdf ljQLo ;+:yfx?n] lgofds lgsfo jf ljQLo hfgsf/L OsfO{df ;"rgf 
lbg'kg]{ Joj:yfx? ePsf] kfOG5 . 

;+o'Qm /fi6« ;+3sf] nfu' cf}ifw tyf dgf]låks kbfy{ lj?4sf] dxf;GwL !(** n] ;DklQ z'4Ls/0fsf] 
kl/efiffdf :ki6tf NofP kl5 o;df yk phf{ cfPsf] b]lvG5 . ;fy}, Ps b]z jf s]xL b]zn] dfq lgjf/0fsf] k|of; 
ubf{ To:tf] ;Dklt cGo b]zdf knfog x'g] u/]sf] / cGt/f{li6«o ljQLo k|0ffnLnfO{ ;d]t k|of]u u/]sf] kfOPkl5 
o;sf] nflu j[xb cfd ;+oGq cfjZos 5 eGg] dxz'; ePsf] kfOG5 . 

plNnlvt ;d:ofsf] lgbfgsf] l;nl;nfdf hL–d'n'sx?n] o; ljifosf] l;4fGt lgdf{tfsf] ?kdf ;g !(*( 
df Financial Action Task Force (FATF) sf] :yfkgf u/]sf]df xfn o;df k|ToIf / ck|ToIf u/L ljZjsf !*^ 
b]z / sl/j ;a} ljZj ;+:yf cfa4 eO;s]sf 5g\ . o;n] ;DklQ z'4Ls/0f lgjf/0fsf nflu ;g !(() df $), 
@))! df cft+ssf/L sfo{df ljQLo nufgL /f]Sg] ( dfkb08 ljsf; u/]sf] lyof] . pQm dfkb08sf cfwf/df ljZjsf 
clwsf+z d'n'sx?sf] d"Nof+sg eO{ cToGt sdhf]/ k|0ffnL ePsf / ;f]df ;'wf/ gug]{ d'n'sx? sfnf];"rLdf ;d]t 
k/]sf] cj:yf 5 . 

;g @)!@ df pk/f]Qm $( dfkb08 kl/dflh{t / z;Qm u/L FATF Recommendations on Money 
Laundering, Terrorism Financing and Proliferation 2012 gfds dfkb08 tyf d"Nof+sgsf nflu Methodology 
@)!# hf/L eO{ s]xL d'n'sx?sf] d"Nof+sg ;d]t ;DkGg e};s]sf] 5 . gofF dfkb08n] o; k|0ffnLsf] ;du| 
:j?k sfod u/]sf] 5 . o; qmddf $) k|fljlws dfkb08 / !! sfof{Gjogsf] k|efjsfl/tfsf If]]qsf] to eO{ 
;f]xL adf]lhd d"Nof+sg ul/G5 . ;fy} UN Conventions (basically Anti-drug, Anti- Organized crime, Anti 
Terrorism and Anti-Corruption), SAARC, EU and other regional organizations, Basel Committee on 
Banking Supervision, International Association of Insurance Supervisors, International Organization 
of Securities Commissioners, Egmont Group of FIU, International Monetary Fund, World Bank h:tf 
;+:yf / To:tf ;+:yfn] hf/L u/]sf pks/0fx?nfO{ o;} k|0ffnLnfO{ ;d]t cËsf] ?kdf :jLsf/ ul/Psf] 5 . 

;DklQ z'4Ls/0f lgjf/0f k|0ffnLsf d'Vo If]q

;DklQ z'4Ls/0f lgjf/0f k|0ffnLdf s'g} klg d'n'ssf Go"gtd klg !% b]lv @% ;/sf/L lgsfo / ;f] 
dftxtsf Jofj;flos ;+:yfn] sfo{ ub{5g . ;fdfGotof If]qut cj:yf b]xfadf]lhd x'G5 . ;"rs ;+:yfsf ?kdf 
/x]sf ljQLo tyf u}/ ljQLo If]q jf k]zfsdL{sf] ;+Vof u0fgf ubf{ g]kfnsf a}+s ljQLo ;+:yf nufot d'b|f ljk|]if0f 
tyf ;6xL, aLdf, lwtf]kq, ;xsf/L, ;'grfFbL jf ax'd"No wft', Sofl;gf], :jtGq n]vf tyf sfg'g, 3/hUuf, sDkgL 
jf 6«i6 ;]jf k|bfos h:tf Joj;foL tyf k]zsdL{ o; ;+/rgfleq /x]sf 5g\ . 
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d"Nof+sg k4lt
rfn' cGt/f{li6«o d"Nof+sg k|fljlws tyf sfof{Gjogsf] k|efjsfl/tfdf cfwfl/t /x]sf] 5 . k|fljlws If]q 

cGtu{t ;g @)!@ df cfPsf $) dfkb08sf] sfg'gL tyf ;+:yfut Joj:yfsf] :j?ksf] d"Nof+sg ul/g] 5 . 
k|efjsfl/tf cGtu{t b]xfosf !! If]qdf ePsf sfof{Gjog jf k|ultsf] k|efjsfl/tf x]l/g] 5, h'g Outcomes 
(not only outputs) df s]lGb|t x'g]5 . 

High-Level Objective: Financial systems and the broader economy are protected from the threats of money 
laundering and the financing of terrorism and proliferation, thereby strengthening financial sector integrity 
and contributing to safety and security. 
Intermediate Outcomes Immediate Outcomes
Policy, coordination and cooperation

mitigate the money laundering and

financing of terrorism risks

1.	 Money laundering and terrorist financing risks are 
understood and, where appropriate, actions coordinated 
domestically to combat money laundering and the 
financing of terrorism and proliferation.

2.	  International cooperation delivers appropriate information, 
financial intelligence, and evidence, and facilitates action 
against criminals and their assets.

3.	 Supervisors appropriately supervise, monitor and regulate 
financial institutions and DNFBPs for compliance with 
AML/CFT requirements commensurate with their risks.

4.	  Financial institutions and DNFBPs adequately apply 
AML/CFT preventive measures commensurate with their 
risks, and report suspicious transactions. 
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5.	  Legal persons and arrangements are prevented from 
misuse for money laundering or terrorist financing, and 
information on their beneficial ownership is available to 
competent authorities without impediments.

6.	 Financial intelligence and all other relevant information 
are appropriately used by competent authorities for money 
laundering and terrorist financing investigations.

7.	  Money laundering offences and activities are investigated 
and offenders are prosecuted and subject to effective, 
proportionate and dissuasive sanctions.

8.	 Proceeds and instrumentalities of crime are confiscated. 
9.	  Terrorist financing offences and activities are investigated 

and persons who finance terrorism are prosecuted and 
subject to effective, proportionate and dissuasive sanctions.

10.	  Terrorists, terrorist organisations and terrorist financiers 
are prevented from raising, moving and using funds, and 
from abusing the NPO sector.

11.	  Persons and entities involved in the proliferation of 
weapons of mass destruction are prevented from raising, 
moving and using funds, consistent with the relevant 
UNSCRs.

Proceeds of crime and funds in support

of terrorism are prevented from

entering the financial and other sectors

or are detected and reported by these

sectors.

Money laundering threats are detected and 
disrupted, and criminals are sanctioned 
and deprived of illicit proceeds. Terrorist 
financing threats are detected and 
disrupted, terrorists are deprived of 
resources, and those who finance terrorism 
are sanctioned, thereby contributing to the 
prevention of terrorist acts.

k|fljlws d"Nof+sgsf]] Rating Scale b]xfo adf]lhd x'g]5 . 

Technical (Legal and Institutional) Compliance 
Compliant (C) There are no shortcomings.

Largely compliant (LC) There are only minor shortcomings.

Partially compliant 
(PC)

There are moderate shortcomings.

Non-compliant (NC) There are major shortcomings.

Not applicable (NA) A requirement does not apply, due to the structural, legal or institutional 
features of a country.

sfof{Gjogsf] k|efjsfl/tfsf] d"Nof+sgsf]] Rating Scale b]xfo adf]lhd x'g]5 . 
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Rating on Effectiveness 

High level of 
effectiveness

The Immediate Outcome is achieved to a very large extent. Minor 
improvements needed.

Substantial level of 
effectiveness

The Immediate Outcome is achieved to a large extent. Moderate improvements 
needed.

Moderate level of 
effectiveness

The Immediate Outcome is achieved to some extent. Major improvements 
needed

Low level of 
effectiveness

The Immediate Outcome is not achieved or achieved to a negligible extent. 
Fundamental improvements needed.

pk/f]Qm d"Nof+sgdf b]xfoadf]lhdsf] s'g} cj:yf cfPdf s'g} klg b]z b]xfo adf]lhdsf ljleGg k|s[ltsf] 
cGt/f{li6«o cg'udgdf kg]{ 5 .

g]kfnsf] cj:yf
;DklQ z'4Ls/0f lgjf/0f ;DaGwL cfwf/e"t Joj:yf gePsf sf/0f ;g @)!) b]lv ljZjsf] lgu/fgL ;"lrdf 

k/]sf]df g]kfn ;g @)!$ sf] dWodf cfP/ aflxl/g ;kmn ePsf] 5 . cfwf bzssf] s7f]/ k|of;af6 g]kfnn] 
k|fljlws If]q vf;u/L sfg'gL / ;+:yfut kIfdf lgs} 7"nf] km8\sf] df/]sf] 5 . d'n'sdf ljQLo cg'zf;g sfod 
ug{, ljQLo k|0ffnLdf :yfloTj Nofpg / ck/fwaf6 cflh{t ;DklQ hkmt u/L /fi6« ;Dj[4 agfpg] of] ljifo l9nf] 
rf8f] /fHosf x/]s If]qdf km}nb} uPsf] 5 . 

oBlk lgtfGt cfkm\gf] cfGtl/s sf/0fn] o:tf] kl/l:ylt cfPsf], ljQLo ck/fw lgoGq0f / ljsf; Ps} 
l;Ssfsf b'O{ cleGg kf6f ePsfn] /fHosf] nflu clt cfjZos s'/f ePsf] eGg] s'/fdf rfFxL cem} dte]b x'g' 
d'n'ssf] lxtdf 5}g . h;n] klg Ps csf{sf pTs[i6tf cg'z/0f ug]{ xf] . t/ /fhg}lts k|0ffnLb]lv ;;fgf 
u[x cfjZostf j:t' / ;]jf ;d]t cGoqaf6 k"lt{ x'g] xfd|f] b]zdf ;fd"lxs ?kdf lgdf{0f ul/Psf] ljZjs} pTs[i6 
ljQLo ck/fw lgoGq0f k|0ffnL cjnDag ug]{ qmddf /x]sf dte]t ;fdfGo xf]Og . cfd gful/sn] a'e\mg h?/L 
5 . s]xL e|d / s]xL oyfy{ x'g\ . h;sf sf/0f x'g ;S5g . s]xL e|d 8/n] 5l/Psf] klg 5 . s]xLdf ;du| 
k|0ffnL g} lhDd]jf/ 5 . of] ljifo cfd ;j{;fwf/0f lj?4 xf]Og d'ntM unt sfo{ u/L cfh{g ug]{ ;'lsnf d'lsnf 
h:tf] b]vfpg] lj?4 xf] eGg] a'e\mg a'emfpg cem} afFsL 5 . u}/sfg'gL ;DklQsf] cf8df OHht k|lti7f / ;fd|fHo 
v8f ug]{ lj?4 xf] / To:tf] ;DklQ hkmt u/L /fHo ;an / ;Dj[4 agfpg xf] eGg] cEof; :yflkt ug}{ afFsL 
5 . c;Lldt k|fs[lts ;fwg ;|f]tn] ;DkGg x'Fbfx'Fb} b'lgofFsf] tGgd x'g' / lgoldt?kdf cl:y/tf, åGå, k5f}6]kg, 
b08xLgtf ef]Ug' o;}sf pkh x'g\ ls egL ;f]Rg} afFsL 5 . 
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h] h:tf] kl/:ylt ljBdfg /x] klg g]kfnn] ;DklQ z'4Ls/0f lgjf/0f P]g @)^$ df j[xb ;+zf]wg u¥of] . 
s;"/hGo ;DklQ tyf ;fwg -/f]Ssf, lgoGq0f / hkmt_ P]g @)&), kf/:kl/s sfg'gL ;xfotf P]g @)&), ;+ul7t 
ck/fw lgjf/0f P]g @)&) / ;k'b{uL P]g @)&) nufot s]xL lgodx? kfl/t eP . ;+o'Qm /fi6« ;+3sf ;+ul7t 
ck/fw, e|i6frf/ / cft+safbL sfo{df x'g] ljQLo nufgL bdg ;DaGwL dxf;GwLx? cg'df]bg eP . ;DklQ 
z'4Ls/0f / cft+safbL sfo{df ljQLo nufgL lgjf/0f ;DaGwL kfFr aif]{ /fli6«o /0fgLlt tyf sfo{of]hgf nfu" eof] . 
g]kfn /fi6« a}+s nufotsf lgodgsf/L lgsfon] s}of} lgodgsf/L lgb]{zgx? hf/L u/L lgodg ;'k/Lj]If0f z'? 
u/] . a}+s ljQLo ;+:yf nufotn] Preventative If]qx?df cfkm\gf sfo{x? z'? u/] . cg';Gwfgsf/L lgsfox?n] 
s]xL eP klg cg';Gwfgsf sfo{ cufl8 a9fP . ;+ejt g]kfnsf] /fhg}lts ljsf;sf] ltj|tf s} xf/fxf/L cfly{s / 
ck/fw lgoGq0fsf If]qdf ce"tk"j{ sfd eP . kmn:j?k g]kfn ljZjsf] lgu/fgL ;"lraf6 x6\of] . hl6n /fhg}lts 
/ ;+j}wflgs ;+qmd0fsf ;dodf klg g]kfnn] ck/fw lj?4 sfd ug]{ / u/]sf] ;Gb]z ljZjnfO{ lbof] . 

t/ g]kfnsf] jt{dfg sfg'g s]xL ljifo afx]s d'ntM @)!@ cufl8sf $( dfkb08df cfwfl/t /x]sf] / cGo 
w]/} dfkb08 / ;g @)!@ df cfPsf gofF dfkb08 adf]lhd g]kfnn] ug'{kg]{ sfg'gL / ;+:yfut cGo w]/} k|f/lDes 
sfd afFsL g} 5g\ . sfg'g / ;+:yfut Joj:yf g} k"/f x'g g;s]sf] jt{dfg cj:yfdf sfof{Gjog / k|efjsfl/tf 
hl6n g} dfGg' k5{ . d"Nof+sgdf k|efjsfl/tfsf] ef/f+sdf a9L hf]8 x''g]5 . o; cj:yfdf xfnsf] k|ult, ;+:yfut 
sfo{ ;antf / IfdtfnfO{ cWoog ubf{ g]kfnn] sfof{Gjog kIfnfO{ xfn}b]lv ltj|tf lbg g;s]df d"Nof+sgsf] 
kl/0ffd ;g @)!) sf] eGbf sdhf]/ b]lvg] ;Defjgf k|jn 5 . h;sf] gsf/fTds k|efj s:tf] kg{ ;S5 eGg] 
s'/fsf] ;fdfGo ;+s]t xfdLn] ljut ;g @)!) b]lv @)!$ ;Dd dxz'; u/]sf 5f} . 

pk;+xf/
;DklQ z'4Ls/0f lgjf/0f ;+oGq g]kfnsf] :yloTj, ljsf; / ;+j[l4sf] Ps gofF cfofd xf] . ljQLo cg'zf;g 

sfod ug{, ljQLo k|0ffnLdf :yfloTj Nofpg / ck/fwaf6 cflh{t ;DklQ hkmt u/L OdfGbf/LnfO{ k|f]T;flxt ug{ 
/ /fi6« ;Dj[4 agfpg o; k|0ffnLn] dxTjk"0f{ e"ldsf lgefpg] s'/f huhfx]/ 5 . g]kfnsf] ;d:of eg]sf] s}of}+ 
jif{cl3 :jljj]sn] ug'{kg]{ sfd gu/]/ dfq cfPsf] xf] . cfvfF cufl8sf] s'/f dfq gx]/]/ g]kfnsf] !)) jif{sf] 
Oltxf;, /fhg}lts kl/j{tg, lj:yfkg / cfudg, c:jefljs o'jf cfsfIff, Mind and Muscle sf] Jofks lg/fzf 
/ knfog oxL u}/ sfg'gL ;DklQsf] bjbjf / k|j[ltsf] lg/Gt/tf xf] eGg klg ;d:of gxf]nf . 

pk/f]Qm kl/l:ylt g]kfnn] yfxf g} gkfP/ cfPsf] xf]Og . !(^)÷&) s} bzsdf o; ljifodf sfdx? z'? 
ePsf lyP . *) sf] bzsdf ;+o'Qm /fi6« ;+3n] s]xL dxf;GwL / cGo sfo{qmd g} cufl8 NofO ljlzi6Ls[t 
ljZjJofkL ;+:yf / dfkb08 alg;s]sf] lyof] . b'ef{Uo /fi6«sf] nflu ;'gsf] c08f kfg]{ s'v/L] ;do d} leq\ofpg 
/ k|0ffnLsf] ljsf; ug{ ;s]gf} . ljb]z e|d0fsf] 1fg /fHo k|0ffnLsf] ljsf;df ?kfGt/0f ug{ ;s]gf} . cfufdL 
lbgdf k'gM o:tf] gxf];\ . 

h] h:tf] eP klg g]kfnn] xfn;Dd u/]sf sfo{af6 Psflt/ g]kfn cGt/f{li6«o cg'udg / sfnf] ;"lrsf] 
qf;af6 s]xL cjlwsf nflu d'Qm ePsf] 5 eg] csf{lt/ cfly{s sfd sf/f]jf/df kf/blz{tf Nofpg], ljQLo 
k|0ffnLdf :yfloTj sfod ug]{, ljQLo ck/fw lgoGq0f ug]{ Pjd\ /fhZjdf Jofks j[l4 NofO{ /fi6«sf] cfly{s 
ljsf;df /0fg}lts cfd ;'wf/ Nofpg] ljifodf sfd ug]{ dha't sfg'gL cfwf/zLnf ;d]t k|fKt ePsf] 5 . 
h;sf] cfwf/df cfufdL d"Nof+sg ;d]tdf 7"n} ;xof]u k'Ug]5 . t/ sfof{Gjog / k|efjsfl/tfdf cfwfl/t cfufdL 
d"Nof+sgdf ;s'zn pqg cfh} b]lv sl7g af6f] cjnDag x'g cfjZos 5 . cGoyf g]kfn k'gM ljuts} rqmdf 
km:g ;Sg]5 / ;f]sf] cy{tGq / vf;u/L ljQLo If]qn] u+eL/ d"No r'sfpg' kg]{ 5 . 

o;sf nflu d'ntM df}h'bf sfg'gsf] sfof{Gjog, ljQLo If]qsf] ;3g k|efjsfl/tf, yk sfg'g lgdf{0f tyf 
;+zf]wg, ;zQm lgodg ;'k/Lj]If0f / cg';Gwfg tyf sfof{Gjog If]qdf kl/0ffdd'vL pRr ;lqmotf ckl/xfo{ 5 . 
cGTodf, k'gM, ljsf; / ljQLo ck/fw lgoGq0f Pp6} l;Ssfsf b'O{ cleGg kf6f x'g, leGg u/] ljsf;, :yfloTj 
/ ;'zf;g eGg] s'/fsf] cy{ /xb}g eGg] a'e\mg a'emfpg h?/L 5 . h;sf] g]kfnn] P]ltxfl;s ?kdf g} vfFrf] 
dx;'z ul//x]sf] 5 . ll

-n]vs g]kfn /fi6« a}+ssf pklgb]{zs ;fy}, xfn AML Cell cy{ dGqfno;Fu ;Da4 x'g'x'G5 ._
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;'zf;g tyf ;+:yfut pQ/bfloTj
� lxdnfn kf}8]n

ljifo k|j]z			 
;'zf;g zJbsf] cy{nfO{ s]nfpFbf æ;'Æ eg]sf] 

c;n, pQd /fd|f] / æzf;gÆ eg]sf] ;~rfng b'j}sf] 
cy{ ldnfpFbf c;n ?kdf ;+rflnt zf;g Joj:yf 
eGg] a'lemG5 . c;n zf;gsf ljz]iftfsf] ?kdf 
;fdfGoto sfg'g, gLlt lgodleq /xL ljlw;Ddt 
9+un] hjfkmb]xL, kf/blz{tf sfod ub}{ ;+rflnt zf;g 
Joj:yf g} ;'zf;g xf] . 

;'zf;gsf] cjwf/0ffnfO{ Oltxf;sf] kfgfaf6 
s]nfpFbf o;sf] pbo ;g !(*) sf] bzssf] 
cGTolt/af6 Jofkstf kfPsf] kfOG5 . To; a]nf 
ljZja}+sn] clkm|sL dxfb]zsf] ;fxf/f pkIf]qdf ljBdfg 
Jofks ul/jL / cfly{s b"/fj:yfaf6 l;lh{t ;d:ofsf] 
sf/0f kQf nufpg Ps cWoog 6f]nL u7g u/]sf] 
lyof] . pQm cWoog 6f]nLsf] uxgtd cWoogkl5 
kQf nfUof] ls pNn]lvt If]qdf Jofks clgoldttf 
e|i6rf/ dfgj clwsf/ xgg h:tf 36gfx? df}nfPsf] 
sf/0fn] Toxf ;'zf;gsf] v8]/L 5 eGg] nflu;s]kl5 
;xof]u ug]{ ;+3, ;+:yf / d'n'sn] ;j{k|yd pQm If]qdf 
;'zf;g sfod ug'{kg]{ k"j{zt{ /fv]/ dfq ;xof]uL xft 
km}nfpg] ;lsg] k|rngn] Jofkstf kfof] . 

;'zf;gsf ;DaGwdf ul/Psf s]xL kl/efiffx¿M
g]kfnL zJbsf]if cg';f/ d'nsdf cfly{s 

ljsf; ;Fu;Fu} l56f] 5l/tf] ;]jf pknAw u/fpFb} 
e|i6frf/af6 d'Qm zf;g k|0ffnL g} ;'zf;g xf] . 

;+:yfut ;'zf;g ;DaGwdf kl/efiffx? 
dWo] OECD n] k|:t't u/]sf] kl/efiffn] ;+:yfut 
;'zf;gsf x/]s d"No dfGotf cfTd;ft u/]sf] kfOG5 
M Corporate Governance is the system by which 
business corporation are directed and controlled. 

The corporate governance structure specifies the 
distribution of right and responsibilities among 
different participants in the corporation, such 
as the board, managers, shareholders and other 
stake holders and spell out of the rules and 
procedures for making decisions on corporate 
affairs. By doing this it also provides the structure 
through which the compony objectives are set 
and the means of attaining those objective and 
monitoring performance OECD april 1999

The Oxford Business Dictionary cg';f/ 
“Corporate governance is the manner in which 
organizations, particularly limited companies 
are managed and the nature of accountability 
of managers to the owners” o;}u/L Ps g]kfnL 
cWoog sfo{bnsf cg';f/ “Corporate governance 
is the distribution of rights and responsibilities 
among different participants in the organization, 
such as the board managers, shareholders and 
other stakeholders” 

pk/f]Qm pNn]lvt ljleGg If]qaf6 ul/Psf 
kl/efiffnfO{ cWoog ubf{ ljlw;Ddt 9+un ;+rflnt 
zf;g Joj:yfleq ;'zf;g sfod /x]sf] x'G5 eg] 
;'zf;g sfod /x]sf] ;+3, ;+:yf, d'n'sn] ;du| If]qdf 
pGglt xfl;n ub}{ ;+:yfsf] :yfloTjnfO{ sfod ug{ 
;kmn ePsf] x'G5 . 

o;/L ;+:yfut ;'zf;gnfO{ /fHosf k|To]s 
c+ux?, ;+3;+:yfn] d'6'sf], ?kdf x]g'{ kb{5 h;n] 
/fHosf x/]s c+ux?, sDkgL, ;+:yf jf ;+u7gnfO{ 
g}lts w/ftndf /x]/ Jofj;flos ?kdf dof{lbt 9+un], 
kf/blz{tf, hjfkmb]lxtf sfod /fVb} pknJw ;|f]t / 
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;fwgsf] pRrtd k|of]u ug{ k|l/t ub{5 . o;/L 
x]bf{ ljlwsf] zf;g Joj:yfleq dfq ;'zf;g sfod 
/xg ;S5 . s'g} d'n'ssf hgtf / ;du| /fHosf] 
;d'Ggltsf nflu ;'zf;g x'g' ckl/xfo{ 5 To;}n] eGg] 
ul/G5 hgtf dfly /fHon] ue{b]lv lrxfg -Womb to 
tombs_ ;Dd ljlw;Ddt 9+un] sfg'gL Joj:yf sfod 
u/]sf] x'G5 . s'g} klg ;+3 ;+:yfn] ;'zf;g sfod 
ug{ sDtLdf klg cfkm"n] pknJw u/fpg] j:t' tyf 
;]jfsf cfwf/df Go'gtd ?kdf b]xfosf ljifox?nfO{ 
;d]6]sf] x'g'kb{5 . 

zz ;+:yfsf] lb3{sfnLg nIo, d"Nof+sg tyf lgoGq0f 
k|lqmof :ki6 ?kdf lgwf{/0f ug'{kb{5 . 

zz cfGtl/s gLlt, lgodx? ;+:yfsf] lb3{sfnLg 
nIo xfl;n ug{ ;Sg] u/L :ki6?kdf lnlkj4 
x'g'kg]{ / ;+:yfdf kf/blz{tf, hjfkmb]lxtf sfod 
ug'{kg]{ . 

zz ;+:yfsf] agf}6, ;~rfng k|lqmof, lgoGq0f k4tL, 
;+:yfsf] lb3{sfnLg /0fgLlt tf]lsPsf] nIo 
xfl;n ug{df ;3fp k'¥ofpg] vfnsf] x'g' kb{5 . 

zz ;+:yfsf sfo{/t sd{rf/Lx? sfg'g;Ddt 9+un] 
;/f]sf/jfnf, :yfgLo ;d'bfo tyf lgofds 
lgsfo ;d]tsf] rfxgfcg'?k rNg'kg]{ . 

zz u|fxs;Fu ;'dw'/ ;DaGw sfod /fVb} lgoldt 
?kdf ;Dks{ /fVg' kb{5 . 

zz k|rlnt lgod, sfg'g, sfo{ljlw, lgods 
lgsfoaf6 k|fKt lgb]{zg tyf kl/kqx?sf] k"0f{ 
kfngf x'g'kg]{ .

zz nufgLstf{sf] rfxgf cg'?k ljlw;Ddt 9+un] sfo{ 
ug'{kg]{ . 

zz ;+:yfaf6 ;Dkflbt sfo{sf] lgoldt cg'udg, 
lg/LIf0f tyf n]vfk/LIf0f sfo{ ;dodf ;DkGg 
u/fO{ ;+:yfsf] jf:tljs l:yltsf] ljj/0f lgoldt 
?kdf ;/f]sf/jfnfsf] kx'Fr k'Ug] u/L k|sfzg 
ug]{ .

zz ;+:yfsf x/]sf lqmofsnfx? g}lts w/ftndf 
6]s]/ ljlw;+jt 9+un] kf/blz{tf, hjfkmb]lxtf, 
ldtJolotf k|bfg ub}{ Jofj;flos ?kdf ;+rflnt 
x'g' kb{5 . 

s'g} klg l;+uf] d'n'ssf] ;du| ljsf; -/fhgLlts, 
cfly{s, ;fdflhs_ sf nflu /fHosf x/]sf c+udf 
;'zf;g cfjZos 5 . ;'zf;g sfod ug{sf lgldQ 
g} /fHon] cfjZostf cg';f/ P]g, lgod, sfg'g, 
sfo{ljlw, lgb]{lzsf nufotsf sfg'gsf] lgdf{0f u/]sf] 
x'G5 h;sf] kfngf ;f] If]qdf a:g] hgtfn] dfq 
xf]Og ls /fHosf k|To]s c+u lgsfox?n] kfngf 
ug'{ kb{5 . o;/L s'g} klg ;+:yfdf P]g, lgod / 
sfg'gsf bfo/fleq /xL ljlw;Ddt tl/sfn] kf/bzL{ 
/ pQ/bfoLk"0f{ 9+uaf6 ;+:yfut p2]Zo k|flKtsf nflu 
ul/g] ;Dk"0f{ ultljlw sfo{ g} ;+:yfut ;'zf;g xf] . 
Pp6f ;+u7g cd"t{, cb[Zo eP/ klg JolQm ;/xsf] 
e"ldsfdf /xG5 t/ ToxfFleq kfngf ul/g] gLlt lgod 
k4tL / lgdf0f{ ul/g] sfg'gL Joj:yfn] To;nfO{ 
cu'jfO ul//x]sf] x'G5 . of] slt pQ/bfoLk"0f{ / 
kf/bzL{ 5 eGg] s'/f To;leq /x]sf sfg'gL Joj:yf 
/ ;f]sf] kl/kfngfn] :ki6 u/]sf] x'G5 . t;y{ kf/bzL{ 
/ pQ/bfoLk"0f{ P]g, lgodx?sf] dfWodåf/f k|efjsf/L, 
hjfkmb]xL, hg;xeflutfTds, ;fdflhs Gofo, 
kof{j/0fLo l:y/tfsf ;fy} Fair Play cflb h:tf 
ljz]if0faf6 ;';lHht zf;g k4lt jf ;+:yfsf] s'zn 
Joj:yfkg g} ;+:yfut ;'zf;g xf] h;n] ;+:yfsf] 
p2]Zo k|flKtsf lgldQ aQLn] lbP h:tf] pHofnf] 
b]vfpg ;Sg' kb{5 . 

g]kfndf klg ;+:yfut ;'zf;g sfod 
/fVgsf lgldQ lgofds lgsfosf] :yfkgf nufot 
dxTjk"0f{ P]gx?M clVtof/ b'?kof]u cg';Gwfg 
cfof]u P]g, e|i6frf/ lgjf/0f P]g, /fli6«o ;ts{tf 
s]Gb|, afnaflnsfsf] xslxtsf lgldQ afn >lds 
lgodfjnL / ttIf]q tyf ;+:yfsf sd{rf/Lsf nflu 
agfOPsf] sd{rf/L ;]jf ljlgodfjnL nufot a}+sx?sf] 
xsdf g]kfn /fi6« a}+saf6 ;do;fk]If kl/dfh{g ub}{ 
hf/L ul/Psf] PsLs[t lgb]{zg dfkm{t hf/L u/]sf 
lgb]{zg, g]kfn /fi6« a}+s P]gnufot ;DalGwt ;+:yfsf 
sfo{ljlw, lgod, gLlt÷lgb]{zgn] ;+:yfut ;'zf;g 
sfod ug]{ sfo{df dxTjk"0f{ e"ldsf v]n]sf] x'G5 . 

;+:yfut ;fdflhs pQ/bfloTj -Corporate Social 
Resposibility_ 

;+:yfut ;fdflhs pQ/bfloTjnfO{ cfhef]ln 
;+:yfut ;'zf;gsf] cjojsf] ?kdf lng] ul/G5 
cfh x/]s ;+:yfdf ;'zf;g ;Fu;Fu} CSR eGg] 
zJb hf]l8P/ cfPsf] b]lvG5 . ;dfh leqaf6 g} 
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Joj;fosf] hGd x'g] ePsf] x'Fbf ;dfhdf g} ;+rflnt 
Joj;fo tyf ljljw lsl;dsf] ;]jf k'¥ofpg] clek|fon] 
:yfkgf ePsf ;+:yfn] ;fdflhs dof{bfnfO{ Vofn 
/fvL ;dfhk|lt pQ/bfoL tyf hjfkmb]lx eO{ cfkm\gf 
j:t' ;]jfx? lg/Gt/ pknJw u/fpg' g} ;+:yfut 
;fdflhs pQ/bfloTj xf] . CSR nfO{ o;/L a'lemG5 
ls It efforts will guarantee the prosperity of all 
concerned eGg] cjwf/0ffdf sfo{ ul/G5 . hxfF 
CSR nfO{ dxTj lbO{ sfo{ ;~rfng x'G5 txf+ ;+:yf 
/ ;dfh b'j}n] win win sf] cj:yf k|fKt ub{5g . 
CSR nfO{ ;lhnf];Fu a'emgsf nflu b'Uw Joj;fonfO{ 
lng ;lsG5, h:tf] b'w lng zx/af6 b'wsf 6\of+s/ 
u|fdL0f If]qdf hf+bf plgx?n] pNn]lvt If]qdf cfjZos 
kg]{ e]6g/L 8fS6/, cfjZos cf}ifwL / cGo ;fdu|L 
nufotsf k|fljlws lj1x? ;Fu} n}hfg] pgLx?n] 
cfjZostf cg';f/ ;a} s[ifsx?nfO{ cfkm\gf ;]jfx? 
pknJw u/fpg] / eljiodf cfjZostf cg';f/ g} b'Uw 
sDkgLaf6 yk ;]jfx? lg/Gt/ ?kdf pknJw u/fO{ 
s[ifsx?nfO{ ljZj:t kfg{ ;s]sf] cj:yfdf s[ifsx? 
9'Ss eO{ cfkm\gf] k]zfnfO{ pT;fxhgs ?kdf cufl8 
a9fpg'sf ;fy} k]zfn] :yfloTj k|fKt u/L ;dfh / 
/fi6«sf] cfly{s pGgltdf pNn]vlgo k|ult xfl;n 
ug{ ;kmn x'G5 eg] csf]{lt/ CSR sf sf/0fn] 
s[ifs nufot b'Uw sDkgL b'j}n] Voflt sdfpg'sf 
;fy} nfeflGjt x'g ;Sb5g\ . o;/L ;/f]sf/jfnf 
;+:yfn] k|efljt tyf ;Da4 kIfnfO{ ;b}j Assurance 
lbg'kb{5 . 

;dfh k|ltsf] ;+:yfut ;fdlhs pQ/bfloTj -CSR 
towards community_

Joj;fo ;dfhdf g} /xg] / ;dfh s} nflu 
:yfkgf ul/Psf] dxTjk"0f{ c+u ;d]t ePsf] x'gfn] cfkm' 
/xg] ;dfhsf nflu dxTjk"0f{ of]ubfg k'¥ofpg' kb{5 . 
To;f] ePdf dfq ;fdflhsLs/0fsf] dfWodaf6 Joj;fo 
lbuf] x'g ;Sb5 . h;sf nflu ljz]if?kdf pNn]lvt 
ljifox?df Vofn k'¥ofpg' h?/L x'G5M jftfj/0f 
-;fdflhs, cfly{s, /fhg}lts_ kof{j/0f hf]ufpg], 
;fdflhs ;f+:s[lts d"No dfGotfsf] hu]gf{, /fli6«o 
Pstfsf] efjgf hufpg] lqmofsnfk, :yfgLo /f]huf/L 
/ ljsf;df Wofg, k|fs[lts ;|f]tsf] pRrtd k|of]u, 
hu]gf{, :yfgLo 7fpFx?sf] k|a4{g nufot ;fdflhs 
ljsf; cflb ljifox? k|d'v ?kdf kb{5g\ .

;/sf/ k|ltsf] ;+:yfut ;fdflhs pQ/bflot -CSR 
towards Government_

;du| d'n'sdf ;/sf/sf] pkl:yltsf] x}l;otn] 
k|of]u x'g] sfg'gsf] lgdf{0f / kl/kfngf u/fpg] sfo{ 
/fHosf] x'G5 . /fHon] hf/L u/]sf sfg'g, P]g, gLlt, 
lgod Pj+ lgb]{zgsf] kl/kfngf ;b}j ;a} If]qaf6 
kfngf ePsf] x]g]{ rfxG5 . ;fdfGotof ;/sf/k|ltsf] 
;+:yfut pQ/bfloTj cGtu{t lgoldt s/ ltg'{, gLlt 
lgodsf] s8fOsf ;fy kfngf, ;/sf/L sfo{qmdnfO{ 
;xof]u, ;dy{g u/L sfo{Gjogdf Nofpg], a]/f]huf/L 
;d:of x6fpg ;/sf/nfO{ ;xof]u ug]{, If]qLo 
ljsf;sf nflu ;/sfnfO{ ;xof]u, cfkm'af6 ;+rflnt 
Joj;fo, ;+3, ;+:yf tyf ;+u7gsf] lx;fa lstfa / 
clen]v :ki6 ?kdf OdfGbf/Lk"j{s /flvg' kg]{, b]z 
ljsf;df /fHonfO{ Facilitation ug'{ cflb ljifox? 
k|d'v ?kdf kb{5g\ . 

;]jfu|fxL tyf u|fxs k|ltsf] ;+:yfut ;fdflhs 
pQ/bfloTj -CSR Towards customer_ 

af:tjdf s'g} klg ;+3÷;+:yf tyf Joj;fo 
;dfhsf nflu :yfkgf ul/Psf] x'G5 / ;dfh 
leq g} u|fxsx? /x]sf x'G5g\ To;}n] eGg] ul/G5 
Without Them we should close our door u|fxs 
tyf ;/f]sf/jfnfsf] pkl:ylt /x]g eg] Joj;fo 
jf ;+3÷;+:yfsf] s'g} cl:tTj /x+b}g . To;}n] x/]s 
;+3÷;+:yf ;dfh k|lt pQ/bfoL x'g' k5{ elgPsf] xf] . 
Joj;fo tyf ;+3÷;+:yfsf] :yfloTjsf lgldQ cfw'lgs 
Joj;fodf u|fxsnfO{ King or God sf] ?kdf lnO{ 
cfkm\gf ultljlwx? cufl8 a9fpg' j[l4dQf k"0f{ x'G5 . 
;fy} u|fxssf] OR5f rfxgf / cfjZostf a'emL ;f]xL 
cg'?k j:t' tyf ;]jf tof/ ug'{ kb{5, ;dfGotof o; 
cGtu{tM u'0f:t/Lo j:t' / ;]jfsf] cfk"lt{, ;:tf] jf 
pko'Qm d"No, pkof]uL j:t'sf] lgoldt cfk"lt{, u|fxs 
u'gf;f] / ;d:of ;dfwfg,hgpkof]uL ;Gb]zsf] k|rf/ 
k|;f/, j:t'sf] cefj x'g glbg', pkef]QmfnfO{ s]Gb| 
laGb'df /fVg', ;dosf] dfu cg';f/ j:t'sf] cg';Gwfg 
/ vf]h u'0f:t/df ;'wf/ ub}{ n}hfg], Innovative 
Product, pkof]uL j:t'sf] lgdf0f{, pTkfbsTj clej[l4 
d"No sd ug{ ;Sbf] k|of;, a}lsË If]qdf lgIf]ksf] 
plrt Jofh ;lxt k"0f{ ;'/Iff x'g] k|Tofe'lt Pj+ u|fxs 
rfxgf cg'?ksf] j:t' tyf ;]jfx? ;dodf pknJw 
u/fpg] ljifox? k|d'v ?kdf kb{5g\ . 
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sd{rf/Lk|ltsf] ;+:yfut ;fdflhs pQ/bfloTj -CSR 
Towards Employee_ 

sd{rf/Lx?nfO{ sfo{/t ;+:yfsf] d]?b08sf] 
?kdf lnOg] x'gfn] sd{rf/LnfO{ ;+:yfsf] dxTjk"0f{ 
;DklQsf] ?kdf lnOG5 . sd{rf/Ls} dfWodaf6 ;+:yfn] 
;kmntf xfl;n ug]{ x'Fbf plgx? k|lt Joj;fosf] 
dxTjk"0f{ ;fdflhs bfloTj /x]sf] x'G5 . h; cGtu{tM 
sd{rf/Lsf] lgikIf egf{ P+j 5gf}6, lgoldt ?kdf 
tna eQf ;'ljwf k|bfg, hLjgofkg ug{ ldNg] 
Hofnf / cltl/Qm ;'ljwf nufot hfuL/sf] ;'/Iff, 
;fdflhs ;'/Iff / sNof0fsf] Joj:yf, lgoldt a[lt 
ljsf;, pTk|]/0ff / g]t[Tj ljsf;sf] cj;/, /fd|f] 
o'lgog ;DaGw, ;xeflutf d'ns Joj:yfkg, u'gf;f] 
Joj:yfkg, tflnd tyf ljsf;, cWoogsf] cj;/, 
j}b]lzs e|d0fsf] cj;/, Goflos / kf/bzL{k"0f{ k|zf;g 
k|0ffnL cflb ljifox? k|d'v ?kdf kb{5g\ . 

nufgLstf{k|ltsf] ;+:yfut ;fdflhs pQ/bfloTj 
-CSR Towards Investor_

s'g} klg Joj;fosf] ;~rfng s]xL k|ltkmn 
k|fKt ug]{ cfzf / ;Defjgfn] g} nufgLstf{x?åf/f 
Joj;fosf] :yfkgf / ;~rfng x'g] ub{5 . plgx?nfO{ 
pko'Qm k|ltkmn lbg' klg Joj;fosf] dxTjk"0f{ 
;fdflhs pQ/bloTj x'g cfpF5 . ;fdfGotof o; 
cGtu{tM vftf tyf lx;fa /fd|f];Fu /fVg' kg]{, nufgL 
;'/lIft /x]sf] k|Tofe'lt x'g'kg]{, lgoldt ?kdf lgods 
lgsfodf ljj/0f pknJw u/fpgsf lgldQ Reporting 
System /fd|f] x'g' k5{, Maximization of Wealth, 
Resources sf] pRrtd k|of]u, Decision Making 
df k"0f{ ;xefuL u/fpg], ;a} nufgLstf{nfO{ a/fa/Lsf] 
?kdf Jojxf/ ug'{kg]{ cflb ljifox? k|d'v ?kdf 
kb{5g\ . 

k|lt:kwL{k|ltsf] ;+:yfut ;fdflhs pQ/bfloTj -CSR 
Towards Competitor_

k|lt:kwf{leq g} Joj;fo /xg] x'gfn] hxfF Joj;fo 
x'G5 ToxfF k|lt:kwf{ hf]l8Psf] x'G5 To;}n] cfhef]ln 
Joj;fo eg]s} k|lt:kwf{sf] csf]{ kof{ojfrL zJb xf] 
eGg] ul/G5 . Joj;fodf ;'zf;g tyf ;fdflhs 
pQ/bfloTj sfod ug{sf lgldQ Joj;fo ;~rfngstf{n] 
:j:y k|lt:kwf{ ug{ hfGg' kb{5 . :j:y k|lt:kwf{n] 
g} Joj;fosf] eljio pHjn / :yfloTj sfod x'g 
hfG5 . ;fdfGotof o; cGtu{tM k|lt:kwL{x?;Fu 

d}lqk"0f{ ;DaGw, k|lt:kwL{x?;Fu ;]jfdf dfq k|lt:kwf{, 
ldqjt Jojxf/ ub}{ xfdL ;a} Pp6} 8'+ufdf ofqf 
ul//x]sf] s'/fnfO{ slxn} glj;{g], ;'dw'/ ;DaGw, 
sfuhftsf] ;To tYo Plsg ljj/0f pknJw u/fpg] 
cflb ljifox? k|d'v ?kdf kb{5g . 

o;/L ;dfhdf nfdf] ;do;Dd cfkm\gf] cl:tTj 
rfxg] s'g} klg ;+:yfn] cfhef]ln Corporate Social 
Rsposnbility cGtu{t ;dfh / Joj;fosf] ;Da4 
cyf{t ;/f]sf/jfnf kIfx?n] cfzf /fv]sf If]qx?nfO{ 
;+jf]wg x'g]tkm{ ;hu x'Fb} cfkm\gf] p2]Zosf ;fy;fy} 
CSR k|lt klg plQs} Wofg lb+b} ;+:yfsf s[ofsnfk 
cufl8 a9fpg' k5{ . cfkm\gf j:t' tyf ;]jfsf] ljt/0f 
Gofof]lrt 9+un] Jojl:yt ug{ ;s]sf] cj:yfn] g} 
;+:yfut ;fdflhs pQ/bfloTj sfod /x]sf] cg'e"lt 
;d]t u/fpF5 . 

s[lif ljsf; a}+s ln=df ;+:yfut ;'zf;g / ;fdflhs 
pQ/bfloTj

s[lif ljsf; a}+s ln= n] klg ;+:yfut ;'zf;g 
;fdflhs pQ/bfloTjnfO{ pRrQd dxTj /fvL o; 
ljifonfO{ jflif{s ?kdf k|sflzt x'g] ah]6 tyf 
sfo{qmd k'l:tsfdf :ki6 ?kdf Joj:yf u/L ;f]xL 
cg';f/ cfkm\gf sfo{qmd tyf ;]jfx? ;~rfng ub}{ 
cfPsf] 5 . 

;+:yfut ;fdflhs pQ/bfloTjtkm{
-s_ zfvf sfof{nox?af6 cf–cfkm\gf] sfo{If]q leqsf 

:s"n sn]h nufotsf pko'Qm ;+3 ;+:yfx?df 
u|fxs hfu/0f sfo{qmd (Banking Awareness 
Program) ;~rfng ul/b} cfPsf] .

-v_	u|fdL0f If]q;Dd ljQLo kx'Fr clej[l4 ug{ 
Financial Inclusion/ Financial Literacy h:tf 
sfo{qmd ;+~rfng ul/b} cfPsf] .

-u_	a}+sn] e"sDkaf6 k|efljt lhNnfx?nfO{ k|fyldstf 
lbO{ ;fdflhs ;fd'bflos nufotsf sfo{qmdx? 
;~rfng ub}{ cfPsf] .

-3_	g]kfn ;/sf/sf] ;|f]taf6 k|fKt x'g] cg'bfg 
sfo{qmd;Fu cfa4 x'g] u/L u|fdL0f If]qdf a;f]jf; 
ug]{ u/Lj / ljkGg ju{sf ls;fgx?nfO{ ljleGg 
;Lkd"ns tflnd If]qLo tflnd s]Gb|x? / s]Gb|Lo 
tflnd k|lti7fgaf6 k|bfg ul/b} cfPsf] .

-ª_	dxfgu/kflnsf If]qleq lglZrt :yfgx?df au}+rf 
tyf kfs{ Joj:yfkg ug]{ sfo{nfO{ lg/Gt/tf 
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lbOPsf] .
-r_	a}+ssf] %) cf}+ jflif{sf]T;j df ljz]if sfo{qmd u/L 

CSR cGtu{tsf] bfloTjnfO{ k|efjsf/L ?kdf k"/f 
ug]{ gLlt lnO{b} cfPsf] 5 .

;+:yfut ;'zf;gtkm{
-s_	a}+ssf] sfdsf/jfxLdf cfO{k/]sf] sfg'gL låljwf, 

a+}ls+u Joj;fodf cfO{kg]{ ljleGg hf]lvd tyf 
sfg'gL ;d:ofx?nfO{ ;dfwfg u/L a}+lsË 
Joj;fonfO{ k|efjsf/L agfpg] sfo{sf nflu d'Vo 
sfof{no :t/ / If]qLo sfof{nodf l56f] 5l/tf] 
?kdf /fo k/fdz{ pknJw u/fOg] 5 .

-v_ a}+ssf] gLlt lgod ljk/Lt sfd ug]{ sd{rf/L pk/ 
ljefuLo sf/jfxL ;DaGwL sfo{nfO{ k|efjsf/L 
9+un] ;~rfng ug]{ / ljefuLo sf/jfxLpk/ k/]sf 
k'g/fj]bgnfO{ oyf;Dej l56f] 6'+uf] nufOg] 5 .

-u_ k|rlnt g]kfn sfg'g adf]lhd tf]lsPsf c8\8f, 
cbfnt GofofwLs/0fdf a}+ssf tkm{af6 ug'{kg]{ 
lgj]bg, u}x| d'2f dfldnf / km};nf jf lg0f{o 
sfof{Gjogsf nflu d'Vo sfof{no / dftxtsf 
sfof{nodfkm{t k|efjsf/L Joj:yfkg ul/g] 5 .

-3_ a}+ssf s]xL zfvfx?df afx]s w]/} h;f] zfvfx?df 
CBS h8fg eO;s]sf] kl/k|]Iodf k|ljlwdfkm{t\ 
x'g] ;Defljt sfg'gL hf]lvd Go"g ug{ / Good 
Corporate Governance sf] cj:yf sfod /fVg 
sfg'gL k/LIf0f (Legal Audit) sf] Joj:yfkg ug{ 
;"rgf k|ljlw ljefu;Fu ;dGjo u/L lgb]{lzsf 
agfOg] 5 .

-ª_ a}+ssf] gLlt, lgod, sfo{ljlwsf] d:of}bf tof/ ubf{ 
cfjZostf cg'?k sfg'g ljefusf] k|ltlglwTj 
u/fO{ sfg'g d:of}bfnfO{ Joj:yfkg ug]{ / ljleGg 
;ldlt, pk–;ldltn] ;Dkfbg ug]{ sfo{df ;d]t 
cfjZostf cg';f/ sfg'g ljefusf] k|ltlglwTj 
u/fOg] 5 .

-r_ a}+saf6 ;Dkfbg x'g] ;d;fdlos sfg'g ;DaGwL 
ljifodf sfg'gL ;Nnfxsf/ tyf sfg'gL hgzlQm 
;d]tnfO{ ;xefuL u/fO{ cfjZostfg';f/ uf]i7L 
;~rfng ug]{ / 5nkmndf p7]sf ljifo j:t'x?nfO{ 
k|ltj]bgsf] ?k lbO{ sfof{Gjogsf] nflu ;DalGwt 
ljefudf k7fOg] 5 .

-5_ g]kfn /fi6« a}+sn] hf/L u/]sf] lgb]{zg, jfXo 
n]vfk/LIfs nufotsf cGo lgodgsf/L lgsfo, 
a}+ssf] sfg'gL sfo{Joj:yf, sfo{ljlw / g]kfn 

/fi6« a}+sn] :ynut ;'k/Lj]If0fsf qmddf lbOPsf 
lgb]{zgx? dWo] a}+ssf] sfg'gL Joj:yf;Fu 
;DalGwt cGo ljifox? k"0f{?kdf kfngf u/fpg 
sfo{ of]hgf agfO{ sfof{Gjog ul/g] 5 .

-h_ a}+saf6 tof/ ul/Psf gLlt lgod sfo{ljlw / 
kl/kqsf] :yfoL clen]v /fVg] Joj:yf ul/g] 5 .

a}+sn] lnPsf pk/f]Qm /0fgLlt tyf sfo{qmdsf] 
sfo{Gjog lgoldt ?kdf x'Fb} cfPsf] b]lvG5 . o;} 
l;nl;nfdf rfn' cf=j=df w'|d'{; ;'GtnL kmfp08]zgnfO{ 
%!cf}+ a}+s lbj;sf] pknIodf ?= !% nfv cfly{s 
;xof]u ul/;s]sf] 5 eg] a}+ssf lkmN8l:yt 
sfof{noaf6 lg/Gt/?kdf o:t} k|s[ltsf ;xof]u 
k'¥ofpFb} cfO/x]sf] 5 . 

g]kfn /fi6« a}+saf6 hf/L PsLs[t lgb]{zgdf ;'zf;g 
;DaGwL ul/Psf] Joj:yf 

g]kfn /fi6« a}+sn] a}+s tyf ljQLo ;+:yfdf 
;'zf;g sfod ug{sf lgldQ Go"gtd cfr/0fx?sf] 
:ki6 ls6fgL u/L a}+s tyf ljQLo ;+:yfsf] lutf 
k'/f0fsf] ?kdf lrlgPsf] PsLs[t lgb]{zgx? ;Fufnf]sf] 
lgb]{zg g+= ̂  dfkm{t s'g} klg a}+s tyf ljQLo ;+:yfsf] 
;+rfns ;b:o, k|d'v sfo{sf/L clws[t, sfo{/t 
sd{rf/Lx? ;DaGwLt ;+:yfx?df ;'zf;g sfod 
ug{sf nflu kfngf ug'{kg]{ Go"gtd cfr/0f / sfd 
st{Josf] b]xfo adf]lhd :ki6?kdf Joj:yf u/]sf] 5 . 
h;nfO{ 5f]6s/Ldf k|:t't ul/Psf] 5 . 

;+rfnsn] kfngf ug'{kg]{ cfr/0f ;DaGwL Joj:yf

zz Ohfhtkqk|fKt ;+:yfsf ;~rfnsn] o; a}+sn] 
hf/L u/]sf] cfr/0f ;DaGwL Joj:yf kfngf ug]{ 
jrga4tfkqdf x:tfIf/ ug'{kg]{5 / cfkm\gf] ;+:yf;Fu 
ljQLo :jfy{ eP gePsf] s'/f ;~rfns ;ldltnfO{ 
lnlvt ?kdf hfgsf/L u/fpg'kg]{, Joj:yfkgsf] b}lgs 
sfdsf/jfxLdf x:tIf]k ug{ gx'g] ;fy} ;~rfnsn]] 
cfkm\gf] clwsf/ If]q gf3L u/]sf] sfdsf/jfxLk|lt 
;~rfns :jo+ hjfkmb]xL x'g' kg]{5 . 

zz Ohfhtkqk|fKt ;+:yfsf] lxt ljkl/tsf ultljlwdf 
;+nUg x'g gx'g] . 

zz PseGbf a9L Ohfhtkqk|fKt ;+:yfsf] ;~rfns, 
;Nnfxsf/ jf sfo{sf/L clwsf/ k|of]u ug]{ cGo 
s'g} kbdf /xg gkfOg] . 
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zz ;+/Ifssf] x}l;otdf /xg gx'g] . 

zz kbsf] b'?kof]u ug{ gx'g] .

zz clen]v / k|ltj]bg k"0f{ Pjd\ b'?:t /fVg'kg]{ .

zz uf]kgLotf sfod /fVg' kg]{ .

zz lgikIf / ;dfg Jojxf/ ug'{kg]{ .

zz lnlvt ?kdf hfgsf/L lbg'kg]{ . 

zz tf]lsPsf cfr/0fx?sf] kfngf eP gePsf] ljj/0f 
k]z ug'{kg]{ .

zz ;~rfns ;ldltsf] ;b:o ;ldltsf] a}7sdf 
lgoldt ?kdf pkl:ylt x'g' kg]{5 .

zz PseGbf a9L JolQm Ohfhtkqk|fKt ;+:yfsf] 
;~rfns÷sfo{sf/L k|d'v x'g gkfOg] t/ g]kfn 
;/sf/af6 lgo'lQm kfPsf s'g} klg cf]xf]bfsf 
JolQm jf g]kfn ;/sf/sf] :jfldTj ePsf ;+3 
;+:yf jf g]kfn ;/sf/sf] cg'bfgk|fKt ljBfno 
jf z}lIfs ;+:yf nufotsf ;fj{hlgs ;+:yfgdf 
k"0f{sfnLg ?kdf sfo{/t /x]sf JolQm÷sd{rf/Lx? 
g]kfn ;/sf/ jf ;DalGwt ;+3÷;+:yfsf] tkm{af6 
k|ltlglwTj x'g]b]lv afx]s cGo s'g} lsl;dn] 
;~rfns ;ldltdf lgjf{lrt jf dgf]lgt x'g kfOg] 
5}g .

zz sfnf] ;"rLaf6 x6]sf] # jif{ JolQt eP kZrft 
dfq ;+rfns ;b:odf lgo'lQm tyf dgf]gog x'g 
of]Uo dflgG5 . 

zz Ohfhtkq k|fKt a}+s tyf ljQLo ;+:yfsf cWoIf 
tyf ;~rfns nuftf/ b'O{ k6seGbf a9L pQm 
kbdf lgjf{lrt, dgf]gLt jf lgo'Qm x'g g;Sg] u/L 
;DalGwt ;+:yfn] cfkm\gf] lgodfjnLdf Joj:yf 
ug'{kg]{ 5 . of] lgb]{zg hf/L x'Fbf s'g} a}+s tyf 
ljQLo ;+:yfsf] lgodfjnLdf ;f] Joj:yf gePsf] 
eP cfufdL ;fwf/0f ;efn] ;f] ;DaGwL k|:tfj 
kfl/t u/L lgodfjnL ;+zf]wg ug'{kg]{ 5 .

;+rfns ;b:o jf cWoIfn] pNn]lvt cfr/0fsf] 
cnfjf lghx?n] kfngf ug'{kg]{ st{Jo tyf pQ/bfloTj 
;DaGwL :ki6 ?kdf pNn]lvt lgb]{zgdf Joj:yf 
ul/Psf] / ;f]sf] kfngf clgjfo{ ?kdf x'g'kg]{ egL 
ls6fgL ;d]t u/]sf] 5 . 

Ohfhtkq k|fKt ;+:yfdf sfo{/t sd{rf/Ln] kfngf 
ug'{kg]{ cfr/0f ;DaGwL Joj:yf

zz ;+:yfdf sfo{/t sd{rf/Ln] ;+:yfaf6 hf/L ul/Psf 
cfr/0f ;DaGwL lgb]{zg tyf ljlgodfjnLdf Joj:yf 
ul/Psf kfngf ug'{kg]{ cfr/0f tyf cg'zf;g 
;DaGwL Joj:yfsf] k"0f{ kfngf ug'{ kb{5 . 

zz sd{rf/Lx?n] Ohfhtkqk|fKt ;+:yfsf] lxt 
ljkl/tsf ultljlwdf ;+nUg x'g kfOg] 5}g .

zz cf+lzs ?kdf cGoq sfd ug{sf nflu :jLs[lt 
lng' kg]{ .

zz ;+/Ifssf] x}l;otdf /xg gx'g] .

zz kbsf] b'?kof]u ug{ gx'g] . 

zz ;"rgfsf] b'?kof]u ug{ gx'g]

zz clen]v / sf/f]af/sf] k|ltj]bg /fVg' kg]{

zz uf]kgLotf sfod /fVg'kg]{

zz lgikIf / ;dfg Jojxf/ ug'{kg]{

zz lnlvt ?kdf hfgsf/L lbg'kg]{

zz cfr/0f ;DaGwL Joj:yf kfngf eP÷gePsf] 
hfgsf/L jflif{s ?kdf g]kfn /fi6« a}+snfO{ 
hfgsf/L u/fpg' kb{5 . 

zz Ohfhtkqk|fKt a}+s tyf ljQLo ;+:yfx?n] cfkm\gf 
sd{rf/LnfO{ sd{rf/L ljlgodfjnLdf plNnlvt 
;fk6L÷;'ljwfsf cltl/Qm cfkm\g} jf cGo s'g} 
a}+s tyf ljQLo ;+:yfdf /flvPsf] d'2tL /l;b, 
;'grfFbL tyf g]kfn ;/sf/÷g]kfn /fi6« a}+sn] 
hf/L u/]sf] C0fkq÷art kqsf] lwtf]df afx]s 
cGo cj:yfdf shf{ k|bfg ug'{ x'Fb}g . 

zz Ohfhtkqk|fKt ;+:yfsf ;+:yfks jf ;~rfnssf 
Psf3/ kl/jf/sf ;b:o jf ! k|ltzt eGbf sd 
;+:yfks ;]o/ wf/0f ug]{ ;]o/wgLn] ;f]xL ;+:yfdf 
sd{rf/Lsf] ?kdf sfo{ u/]sf] cj:yfdf To:tf] 
sd{rf/L s'g} klg sd{rf/L o'lgogsf] kbflwsf/L 
eO{ sfo{ ug'{ x'Fb}g .

zz s'g} klg a}+s tyf ljQLo ;+:yf / C0f c;"nL 
Gofoflws/0f nufot cGo lgsfox?af6 ul/g] 
lnnfd a9fa9 nufot C0f c;"nL ;DaGwL 
sfo{x?df ;DalGwt a}+s tyf ljQLo ;+:yfsf 
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sd{rf/L k|ToIf jf ck|ToIf ?kdf ;xefuL x'g 
kfpg] 5}gg\ . a}+s tyf ljQLo ;+:yfn] cfkm\gf] 
sd{rf/L ;]jf ljlgodfjnLdf ;d]t ;f]xL cg'?k 
kl/dfh{g ug'{kg]{5 .

zz ;~rfng hf]lvd -Operational Risk_ 
Go"gLs/0fsf nflu Ohfhtkq k|fKt ;+:yfn] zfvf 
k|d'v nufot Joj:Yffkg txsf kbflwsf/LnfO{ 
lhDd]jf/L ;'Dkbf lglZrt of]Uotf tyf cg'ej 
k'u]sfx?af6 sfo{;Dkfbg x'g] u/L :ki6 
sfo{ljj/0f -Job Specification_ tof/ u/L nfu" 
ug'{kg]{5 / sd{rf/L ;DaGwL ljj/0f lgoldt ?kdf 
cBfalws u/L clen]v /fVg'kg]{5 .

g]kfn /fi6« a}+sn] hf/L u/]sf] pNn]lvt lgb]{zgsf 
cnfjf ;+:yfut ;fdflhs pQ/bfloTjnfO{ pRrtd 
dxTj lbO{ ldlt @)&#.!).!@ sf] kl/kq dfkm{t x/]s 
Ohfhtkq k|fKt a}+s tyf ljQLo ;+:yfn] x/]s jif{ 
cfkm"n] k|fKt u/]sf] v"b gfkmfsf] sDtLdf ! k|ltzt 
/sd 5'6\ofO{ ;+:yfut ;fdflhs pQ/bfloTj sf]if 
v8f u/L ;fdflhs pQ/bfloTj ;DaGwL sfo{qmdx? 
;~rfng ug]{ Joj:yf ldnfpg' kg]{ egL :ki6 lgb]{zg 
;lxtsf] kl/kq ;d]t u/]sf] 5 . 

lgisif{
;+:yfut ;'zf;g / ;fdflhs pQ/bfloTjnfO{ 

Ps l;Ssfsf b'O{ kf6fsf ?kdf x]g{ ;lsG5 
To;}n] elgG5 c;n tyf ;'zf;gleq dfq ;fdflhs 
pQ/bfloTj sfod /x]sf] x'G5 . ;f]xL cg';f/ cfhef]ln 
;+:yfut ;'zf;g / ;fdflhs pQ/bfloTjnfO{ Ps} 
7fpFdf /fv]/ x]g]{ ul/G5 . s'g} klg ;+3, ;+u7g, 
;+:yf / :jo+ ;/sf/sf] cfwf/zLnf eg]sf] o;sf 

gLlt, lgod, sfo{ljlw, sfg'gx? x'g eg] logsf] 
kl/kfngfdf g} ;+:yfsf] lb3{hLjg ;d'Ggt / ;'lglZrt 
eljio x'g ;S5 . ;fdfGotof k|efjsfl/tf, sfo{bIftf, 
hjfkmb]lxtf, kf/blz{tf, ;fdflhs Gofo, lgd{n v]n 
(Fair Play_ hg;xeflutfd'ns Joj:yfkg cflb h:tf 
ljifox? ;+:yfut ;'zf;gsf cfwf/ :tDex? x'g . 
To;}n] eGg] ul/G5 x/]s ;+:yfdf ;+:yfut :yfloTjsf 
nflu Less governance jf More governance 
gu/Lsg Good governance x'g'kb{5 eGg] cjwf/0ff 
cfO;s]sf] 5 . a}+s ljQLo ;+:yf h:tf] ;+j]bgzLn 
If]qdf o;;Fu ;Da4 ;Dk"0f{ kIfx?n] cf cfk\mgf] 
pQ/bfloTj jxg u/]sf] v08df dfq k|lt:kwf{df 
;kmntf kfpg'sf ;fy} ;+:yfut p2]Zo xfl;n x'g 
;Sb5 . o;sf nflu ;|f]tsf] pRrtd / ldtJooLk"0f{ 
pkof]u r':t ;f+u7lgs ;+:yf, :t/Lo ;]jf ;'ljwf / 
Corporate Socilal Responsibility h:tf dxTjk"0f{ 
kIfx?df ;'zf;gsf] cxd\ e"ldsf /xG5 . of] sfo{ 
s'g} klg JolQm, ;ldlt, pk;ldlt jf sd{rf/L ljz]ifn] 
dfq u/]/ k'Ub}g . ha o;sf ;Da4 ;Dk"0f{ kIfx? / 
d'n's xfFSg] lhDdf lnPsf ;/sf/ / /fhgLlts kf6L{n] 
;'zf;gsf] dd{nfO{ cfTd;ft ug{ cu|;/ x'G5g\ ta 
dfq ToxfF ;'Gb/, pGgt / ;';+:s[ltn] ;DkGg of]Uo 
;'zf;gsf] 5gs kfpg ;lsG5 . 

ll

;Gbe{ ;fdu|LM–
! 	g]kfn /fi6« a}+saf6 hf/L PsLs[t lgb]{zg tyf 

kl/kq
@ 	s[lif ljsf; a}+s ln= ah]6 tyf sfo{qmd
#	 a}lsË Joj:yfkg tyf s[lif ljsf; a}+s 

-n]vs s[lif ljsf; a}+sdf zfvf k|d'v x'g'x'G5 ._
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cfly{s k|0ffnLdf a}+ls· If]qsf]  
ax'–cfoflds k|efj

� ;'/f]h 608g

;f/f+zM
g]kfnsf] cy{tGqsf] ;Gt'lnt cfly{s ljsf; ug{, cfo tyf /f]huf/L a9fpg, ul/aL tyf a]/f]huf/L 36fpg / 

a}+lsË ;]jf, kx'Fr tyf ljQLo lzIff a9fpg a}+lsË If]qsf] cxd\ e"ldsf /x]sf] 5 . a}+lsË If]qn] cfly{s k|0ffnLdf 
ax'–cfoflds bafa / k|efj;Fu} ;Dk"0f{ cfly{s ultljlw a9fpg ;d]t dxTjk"0f{ ;xof]u k'/fO/x]sf] 5 . g]kfnnfO{ 
dWod–cfo ePsf] cy{tGqdf :t/f]Gglt ug{ a}+lsË If]qn] dxTjk"0f{ e"ldsf v]Ng ;sf];\ eGg] p2]Zon] æljQLo If]q 
ljsf; /0fgLlt @)&#.&$ b]lv @)&&.&*Æ nfO{ k|efjsf/L sfof{Gjogdf Nofpg h?/L 5 . ljQLo If]q cGtu{t 
a}+lsË, aLdf, k'FhL ahf/, u}/–a}+lsË ljQLo ;+:yf / ;xsf/L If]q kg{] eP klg a}+lsË If]qn] b]zsf] ljQLo / 
cfly{s k|0ffnLdf dxTjk"0f{ e"ldsf v]n]sf] 5 . t;y{ g]kfnsf] ljQLo If]qnfO{ k/Dk/fut eGbf km/s o'lge;{n 
cyf{t PsLs[t ;+/rgf tkm{ pGd'v u/fpg of]hgf, ah]6 tyf sfo{qmd / g]kfnsf] ;+ljwfg, @)&@ n] ;d]t dfu{ 
k|bfg u/] cg';f/ a}+lsË If]qn] nIo / of]hgf cg'?k sfo{ ug{' kb{5 . ;du| a}+lsË ahf/nfO{ :j:y, kf/blz{, 
;'/lIft / hf]lvd /lxt agfpg lgodgsf/L lgsfoaf6 hf/L ePsf P]g, gLlt, lgod, lgb{]zg / dfkb08x?sf] 
k"0f{kfngf ub{} ;+:yfut ;'zf;g, u|fxs ;r]tgf, ljQLo ;]jf a9fpFb} cfly{s k|0ffnLdf kl//x]sf] ax'–cfoflds 
k|efj, ;d:of / r'gf}tLnfO{ cj;/df abNg ;Sg' kb{5 . o;/L a}+lsË If]qsf ;Dk"0f{ cf}hf/n] cfly{s k|0ffnLdf 
lg/Gt/ ax'–cfoflds rfk kfl//x]sf] x'Fbf /fi6«df ;dfg cj;/ ;[hgf ug{, ul/aL 36fpg, cfo tyf cfh{g / 
cfly{s ultljlw a9fpg a}+lsË If]qnfO{ cfly{s ljsf;sf] d]?b08 dflgG5 .

ljifo k|j]zM
g]kfndf ljqmd ;+jt !(($ ;fn sflt{s #) ut] g]kfn a}+s lnld6]8sf] :yfkgf eP kZrft a}+lsË Oltxf; 

;'¿ ePsf] dflgG5 . ;'?sf] s]xL ;do g]kfndf pQm a}+sn] b]zsf] s]Gb|Lo a}+ssf] ?kdf sfo{ ub{} cfPsf] eP klg 
g]kfn /fi6« a}+s P]g, @)!@ adf]lhd g]kfn /fi6« a}+s lj=;+= @)!# ;fndf ljlwjt :yfkgf ePkl5 ;f] sfd s]Gb|Lo 
a}+ssf] ?kdf g]kfn /fi6« a}+sn] ub{} cfPsf] 5 . tt\kZrft /fli6«o jfl0fHo a}+s ‑lj=;+= @)@@_, s[lif ljsf; a}+s ln= 
‑lj=;+= @)@$_, g]kfn c/a a}+s ln= -lj=;+= @)$!_, O{08f]:j]h a}+s ln= -lj=;+= @)$@_ sf] :yfkgf x'Fb} xfn s ju{sf 
jfl0fHo a}+sx?sf] ;+Vof @*, v ju{sf ljsf; a}+s ##, u ju{sf ljQ sDkgL @$ / 3 ju{sf nB' ljQ sDkgL ^^ 
u/L s'n !%! ljQLo ;+:yfsf ^(*( zfvfx? b]ze/ ;~rfngdf /x]sf] -g]kfn /fi6« a}+s, @)&% sflt{s d;fGtsf] 
tYof+sdf_ b]lvG5 . ;g\ !(*) sf] bzsb]lv g]kfnn] cfly{s pbf/Ls/0fsf] cjwf/0ff sfof{Gjogdf NofP kZrft 
a}+lsË Joj;fo;Fu} lghLIf]qnfO{ cy{tGqsf cGo If]qdf ;xh} k|j]z u/fpFb} cfPsf] 5 . g]kfnL ahf/n] wfGg 
g;Sg] u/L :yfkgf ePsf a}+s tyf ljQLo ;+:yfx¿sf] k'FhL j[l4, ;]jf la:tf/, Joj;fo, u'0f:t/ / lgodgsf/L 
lgsfosf ljleGg gLlt, lgod, lgb{]zgx?sf sf/0f ljQLo If]qdf dh{/sf] nx/ rn]sf] 5 . dh{/ cjwf/0ffnfO{ 
Ps k|sf/sf] …skf{]/]6 Dofl/hÚ klg elgg] x'Fbf w]/}h;f] a}+s tyf ljQLo ;+:yfnfO{ ;jn / ;Ifd agfpg, k'FhL j[l4, 
ahf/ la:tf/, gfkmf a9fpg lgodgsf/L lgsfosf] P]g, gLlt, lgodsf] sf/0f o; If]qdf PsLs/0fsf] jftfj/0f 
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alg/x]sf] 5 . g]kfndf a}+lsË If]qsf] ;]jf, ;'ljwf / bfo/f lbgk|ltlbg a9\b} uPsf]n] cy{tGqsf] x/]s If]qdf 
o; If]qsf] cfjZostf;Fu} ax'–cfoflds k|efj / bafa al9/x]sf] 5 . g]kfnsf] cy{tGqdf >d ;DaGw, /fhg}lts 
cj:yf, d'b|f:kmLlt{, P]g tyf lgodsf] kl/jt{g, k|lqmofut hl6ntf, a]/f]huf/L h:tf ofjt r'gf}tL eP klg 
a}+lsË ahf/sf] xfnsf] pknlAwnfO{ /fd|f] dfGg' kb{5 . rf}wf} lq–jlif{o of]hgfn] g]kfndf ul/aLsf] /]vfd'gL /x]sf] 
hg;+Vof @!=^ k|ltztaf6 rfn' of]hgfsf] cGt;Dd !& k|ltztdf Nofpg], () k|ltzt dflg;sf] kx'Frdf vfg]kfgL 
;'ljwf k'¥ofpg], @ xhf/ # ;o Ps d]ufjf6 ljB't pTkfbg ug{], *& k|ltzt dflg;df ljB'tsf] kx'Fr k'Ug], 
!%=@) nfv x]S6/ hldgdf l;+rfO ;'ljwf k'Ug], ^% k|ltzt dflg;df OG6/g]6 ;'ljwf k'¥ofpg], g]kfnLsf] ;/b/ 
cfo' &@ jif{ k'Ug], k|ltJolQm cfDbfgL !!^=%) xhf/ k'¥ofpg], dfgj ljsf; ;"rsf+s z"Go bzdnj %& k|ltzt / 
n}lËs ;zQmLs/0f ;"rsf+s z"Go bzdnj %* k|ltzt k'¥ofpg] k|If]k0f u/]sf] 5 . nlIft p2]Zo k"/f ug{sf] nflu 
g]kfnsf] a}+lsË If]qnfO{ cem ;Ifd, k|efjsf/L / u'0f:t/Lo agfpFb} k'FhL;Fu} Joj;fo, ljQLo ;fIf/tf;Fu} ;]jf / 
lgIf]k;Fu} nufgL a9fpg h?/L 5 . a}+lsË If]qsf] lgIf]k ?=@* va{ &% ca{ @) s/f]8, shf{ tyf ;fk6 ?=@$ 
va{ ($ ca{ $# s/f]8 -c;f]h, @)&%_ /xg'sf ;fy} sf]if / u}x|–sf]ifsf] sf/f]af/n] cfly{s k|0ffnLdf ax'–cfoflds 
bafa kfl//x]sf] 5 . t;y{ g]kfn /fi6« a}+sn] a}+s tyf ljQLo ;+:yfnfO{ lgodg / ;'kl/j]If]0f ug{ cfwf/ /]6, 
clgjfo{ gub df}Hbft, j}wflgs t/ntf cg'kft, shf{ ;"rgf, If]qut / ;LdfGts[t nufgL h:tf a}+lsË cf}hf/nfO{ 
k|efjsf/L agfpFb} k|j4{gfTds jftfj/0f / hf]lvd Go"gLs/0f ;+:s[ltsf] ljsf; u/L a}+lsË If]qnfO{ ;'/lIft / 
e/kbf{] agfpg cfjZos 5 .

cy{tGqsf] d]?b08M
g]kfnsf] cy{tGqnfO{ ;lqmo, rnfodfg / ultzLn agfpg ljQLo If]qnfO{ cfly{s kf+u|f (Economic 

Wheel) elgG5 eg] ljQLo If]q cGtu{t kg{] a}+lsË If]qnfO{ ljQLo If]qsf] OlGhgsf] ?kdf :jLsf/ ul/Psf]n] 
cfly{ssf ;fy} ljQLo k|0ffnLdf a}+lsË If]qsf] ax'–cfoflds k|efj b]lvG5 . g]kfnsf] cy{tGqdf a}+lsË If]qn] 7"nf] 
hgzlQmnfO{ k|ToIf / ck|ToIf /f]huf/ k|bfg u/]sf], nufgLstf{nfO{ lg/Gt/ k|ltkmn lbPsf], s/ nufotdf /fi6«nfO{ 
dxTjk"0f{ of]ubfg k'¥ofPsf], lgIf]k / shf{df ;xhtf NofPsf], hgtfsf] cfly{s ;d:of ;dfwfgsf] dfWod ag]sf], 
lgodgsf] kl/lwdf /x]sf] / g]kfnLsf] cfs{ifs k]zf klg alg/x]sf]n] a}+lsË If]qnfO{ cfb{z / ;Ddflgt k]zf tyf 
Joj;fo dfGg ;lsG5 . k|ljlw, 1fg, ;Lk, k'FhL, cg'ej / k|lt:kwf{n] u|fxsnfO{ j:t' tyf ;]jfdf 5gf]6, Uof/]06L, 
d{dt ;Def/, ;]jf nufotdf yk ;'ljwf k|bfg u/]klg PsLs[t a}+lsË ;]jf k|bfg ug{ g;Sg', k|lqmofut ;d:of 
/xg', cfGtl/s tyf afx\o u|fxs klxrfg ug{ g;Sg', ljQLo kx'Fr a9fpg g;Sg', u|fxs cg';f/sf] ;]jf / ;]jf 
cg';f/sf] z'Ns glng' o; If]qsf] r'gf}tL tyf ;d:of dfGg ;lsG5 . To;}u/L a}+lsË If]qn] cfly{s jif{sf] klxnf] 
5 dlxgfdf nufgLnfO{ hf]8 lbg] / afFsL cjlwdf nufgLof]Uo k'FhLsf] cefj u/fpg], /]ld6\ofG;sf] cl:y/ cfudg 
x'g], Go"g k'FhLut vr{ ug{], cg'Tkfbs If]qdf nufgL a9fpg] h:tf sf/0fn] cy{tGqdf slxn] clws / slxn] Go"g 
t/ntfsf] cj:yf b]lv/xg] x'Fbf o; cj:yfnfO{ a}+lsË If]qsf] k/Dk/fut ;d:of dfGg ;lsG5 . 

g]kfnsf] a}+lsË If]qn] df}lb|s gLltdf Joj:yf u/] cg';f/ lgod, sfg'gsf] k"0f{ kfngf ug{ g;Sg', cfkm' 
cg's"n gLlt tyf lgodsf] JofVof tyf ljZn]if0f ug{', ;+:yfut ;'zf;g / ljQLo lzIff tyf kx'Fr a9fpg g;Sg' 
h:tf sf/0f cNksfnLg gfkmf a9fPklg bL3{sfnLg k|efj / dxTj a9fpg ljz]if Wofg lbg h?/L 5 . a}+lsË 
If]qnfO{ Jojl:yt ug{ g]kfn /fi6« a}+sn] k'FhL j[l4, zfvf j[l4, ahf/ lj:tf/, vr{df Go"g, lglis[o shf{ cg'kft, 
l;l8 tyf l;l;l8 /]l;of], cfwf/ b/ h:tf gLlt tyf /0fgLlt dfkm{t Jofj;flostf, kf/blz{tf, lhDd]jf/L / 
pQ/bfoL agfpg nflu/x]sf] 5 . a}+lsË If]qn] sf]if tyf u}x|–sf]ifsf] Joj;fonfO{ k|fyldstf lbFbf ;Dk"0f{ cy{ 
Joj:yfnfO{ yk lqmofzLn agfpg cem ;xof]u k'Ub5 . t;y{ cy{tGqdf a}+lsË If]qn] pTkfbgd"ns If]qsf] 
nufgLnfO{ k|fyldstf lbFb} ;/sf/sf] nIo adf]lhdsf If]qdf nufgL j[l4 u/L cfkm\gf] dxTj, e"ldsf / bfo/f 
km/flsnf] agfpg cfjZos 5 . ;/sf/n] s[lif, ko{6g, phf{ nufot cf}Bf]lus Joj;fosf] nflu ;x'lnotsf 
ljleGg sfo{qmd NofPsf] x'Fbf tL If]qdf a}+lsË If]qn] cfkm\gf] pkl:ylt a9fpg h?/L 5 . a}+lsË If]q cy{tGqsf] 
d]?b08 ePsf]n] o; If]q;Fu /x]sf] k'FhL, k|ljlw, cg'ej / ljz]if1tf u|fdL0f If]qdf k'/fO{ /fi6«sf] ;Gt'lnt cfly{s 
ljsf;, /f]huf/L ;[hgf, v]/ uPsf] lzk / >dsf] pkof]udf ;xof]u ug{ cfjZos 5 . 
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To;}n] g]kfnsf] cy{tGqdf /f]huf/pGd"v nufgL, nufgLd}qL jftfj/0f, artd'vL cfDbfgL, ljt/0fd'vL 
pTkfbg, ;fwg tyf ;|f]tsf] k|efjsf/L pkof]u / cfly{s k|0ffnLnfO{ rnfodfg agfpg a}+lsË If]qnfO{ cy{tGqsf] 
d]?b08 dflgG5 . a}+lsË If]q cy{Joj:yfdf cfly{s / ljQLo lqmofsnfk a9fpg] dxTjk"0f{ cfwf/ ePsf]n] a}+lsË 
ahf/sf] ;+/If0f ub{} ljQLo If]qsf] k|j{4g, lgodg / Joj:yfkgåf/f cy{tGqnfO{ ultzLn agfpg h?/L 5 . xfn 
a}+lsË ahf/df /x]sf] s'n lgIf]ksf] sl/a &) k|ltzt / s'n shf{ tyf ;fk6sf] sl/a ^) k|ltzt lx:;f jfl0fHo 
a}+lsË If]qn] lnPsf] b]lvG5 . To;}u/L a}+lsË ahf/n] s]Gb|Lo a}+ssf] gLlt, lgod / lgb]{zgsf] k"0f{ kfngfåf/f 
;~rfng d'gfkmf a9fpFb}, v/fa shf{, lgliqmo ;DklQ, ckn]lvt shf{sf] cj:yfnfO{ Go"gtd laGb'df /fVb} cfly{s 
k|0ffnLnfO{ ;jn, ;Ifd / k|efjsf/L agfpFb} nu]sf] 5 . t;y{ cy{tGqdf sfo{;~hfn, k'FhL, k|ljlw, ;Lk, 1fg;Fu} 
;fdflhs pQ/bfloTj ;d]t axg ub{} cfw'lgs a}+lsË ahf/n] g]kfnsf] cfly{s k|0ffnLdf ax'–cfoflds k|efj 
kfl//x]sf] 5 . g]kfnsf] ljQLo k|0ffnLsf] ljsf; ljut cf7 bzsb]lv qmlds ¿kdf eP klg lj=;+= @)$@ ;fn 
b]lv ljQLo pbf/Ls/0fsf] yfngL kZrft ljQLo ;+:yfx?sf] ;+Vof / k|sf/df ;d]t j[l4 x'Fb} uPsf] 5 . cfh 
a}+lsË ahf/sf] cfsf/, ;+Vof, ulx/fO / d'gfkmfsf] b[li6sf]0fdf k|ult b]lvPklg cfly{s j[l4 tyf k|j4{g / cem 
a9L ;'/lIft, ;'b[9 Pj+ e/kbf{] x'g h?/L 5 . clxn] g]kfndf /x]sf] ljQLo k|0ffnL / To; cGtu{tsf ljleGg 
a}+lsË tyf u}x|–a}+lsË If]qsf] ljBdfg ;+/rgfnfO{ b]xfosf] tl:j/df b]vfpg ;lsG5 . 

:6s PS;r]~h
;"rLs[t sDkgL
dr{]06 a}+s/

Do"Ro"cn km08
lwtf]kq bnfn

l;l8P;
lgIf]k ;b:o 

qm]l86 /]l6· Ph]G;L

g]kfnsf] ljQLo If]q÷k|0ffnL

hLjg aLdf
lghL{jg aLdf

k"g{aLdf

s ju{
v ju{
u ju{
3 ju{

a}+ls· aLdf k'“hL ahf/

sd{rf/L ;+ro 
sf]if

gful/s nufgL 
sf]if

u}/a}+ls· ljQLo 
;+:yf

art tyf C0f ;xsf/L 
;+:yf

g]kfn /fi6« a}+saf6 
dfGotf k|fKt art tyf 
C0f ;xsf/L ;+:yf

;Lldt a}+ls· sfo{ ug{] 
;+:yf u}=;=;=

;xsf/L

g]kfnsf] ljQLo k|0ffnLsf] ljBdfg ;+/rgf

;|f]tM g]kfn ;/sf/, cy{ dGqfno

g]kfnsf] cfly{s ljsf;sf] nflu ljQLo lzIff, kx'Fr / ;dfj]zLs/0f cfhsf] cfjZostf xf] . ljQLo k|0ffnLsf 
ljBdfg sdL–sdhf]/LnfO{ ;Daf]wg ug{ ;/f]sf/jfnfx?af6 ljleGg of]hgf, gLlt, /0fgLlt tyf sfo{qmdx? tof/ 
eP klg ;du| ljQLo k|0ffnL / cy{tGqsf] ljsf; tyf la:tf/sf] nflu cem a9L hf]8 lbg cfjZos 5 . 

a}+ls· ahf/df xfnsf k|of;M
g]kfnsf] a}+lsË ahf/ lg/Gt/ la:tf/ x'Fb} uPsf]n] o; ahf/sf ljleGg cf}hf/x? h:tf]M lgIf]k, shf{ tyf 

nufgL, c;'nL, u|fxs ;+Vof, cfDbfgL, t/ntf, sfo{;~hfn cflbsf] lgoldt cWoog, cg';Gwfg, ljZn]if0f / 
;dLIff u/L ;du| ahf/ Joj:yfkgsf] nflu c;n gLlt, /0fgLlt, of]hgf tyf sfo{qmd agfpg cfjZos 5 . 
;+jt\ @)&% efb| d;fGt;Dd a}+lsË ahf/df em08} @ s/f]8 #^ nfv lgIf]kstf{, !# nfvsf] xf/fxf/Ldf shf{u|fxL, 
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P=6L=Pd= ;+Vof @&(!, df]afOn a}+lsËsf u|fxs ;+Vof em08} %! nfv, OG6/g]6 a}+lsË u|fxs * nfv #$ xhf/, 
hf/L 8]la6 sf8{sf] ;+Vof %% nfv $$ xhf/ / qm]l86 sf8{sf] ;+Vof ! nfv % xhf/ /x]sf] g]kfn /fi6« a}+ssf] 
tYof+sn] b]vfPsf] 5 . g]kfn ;/sf/n] hgtfsf] a}+lsË kx'FrnfO{ ;'lglZrt ug{ ljQLo ;dfj]zLs/0f, lzIff P+j 
ljQLo ;fIf/tf cleofg tyf sfo{qmdnfO{ pRr k|fyldstf lbPklg s'n hg;+Vofsf] em08} $@ k|ltzt hgtfnfO{ 
dfq a}+lsË k|0ffnLn] ;d]6]sf] tYof+sn] b]vfPsf] 5 . g]kfnL ahf/sf ax';+Vos pkef]Qmf clzlIft, a]/f]huf/, 
;"rgfsf] cefj, ul/aL, Go"g ;fIf/tf h:tf sf/0f cfkm\gf] cfjZostf, dfu, :jfb / rfxgf cg';f/sf j:t' tyf 
;]jfsf] pkef]uaf6 jl~rt 5g\ . g]kfndf s'n !%$ a}+s tyf ljQLo ;+:yfx¿ /x]klg clwsf+z ljQLo ;+:yfsf] 
;]jf zx/L If]qdf s]lGb|t xF'bf zx/sf] k'FhL, ;Lk, k|ljlw / 1fg u|fdL0f If]qdf k'Ug ;s]sf] 5}g . To;sf/0f 
lgodgsf/L lgsfon] cfkm\gf] gLlt, lgodnfO{ k|efjsf/L sfof{Gjog u/fpFb} ;du| ljQLo ;+:yfx¿sf] gfkmf s]lGb|t 
;f]r / sd{rf/L tyf Joj:yfksdf hflu/] dfgl;stfnfO{ kl/jt{g u/fO{ ;]jf tyf ;'ljwfnfO{ b"/b/fh;Dd k'¥ofpg 
h?/L 5 . g]kfnsf] ;+3Lo Joj:yf cGtu{t ul7t &%# :yfgLo txdWo] @)&% c;f]h d;fGt;Dd ^&& txdf 
jfl0fHo a}+sx?sf] pkl:ylt eP klg a}+lsË ;]jf tyf kx'Fr nIo adf]lhd ljsf; / la:tf/ x'g ;s]sf] b]lvb}g . 

To;}u/L a}+s tyf ljQLo ;+:yfx?df @)&% efb| d;fGt;Dd s'n lgIf]k /sd em08} ?=@* va{ &% ca{ / 
shf{tkm{ ?=@$ va{ (% ca{;Fu} jfl0fHo a}+sx?sf] zfvf ;+Vof #)(#, ljsf; a}+sx?sf] !)$#, ljQ sDkgLx?sf] 
!*^ / n3'ljQ ;+:yfx?sf] @^^& zfvf ;~rfngdf /x]sf]n] a}+s tyf ljQLo ;+:yfsf] k|lt zfvfaf6 cf};tdf 
sl/a $!&( hgtfn] a}+lsË ;]jf k|fKt u/]sf] g]kfn /fi6« a}+ssf] tYof+sn] b]vfPsf] 5 . g]kfnsf] a}+lsË If]qsf] 
s'n lgIf]k -bfloTj_ em08} cy{tGqsf] cfsf/ a/fa/ x'g nfu]sf] x'Fbf o; ahf/sf] ;d:of, r'gf}tL / hf]lvdsf] 
klxrfg, dfkg, lgoGq0f / Joj:yfkg ug{ k|efjsf/L ;+oGq agfpg h?/L 5 . ;a} :yfgLo txdf jfl0fHo 
a}+sx?sf] pkl:ylt k'lu g;s]sf]n] a}+lsË ;]jfsf] kx'Fr yk ;/n / ;xh agfpgsf] nflu gofF zfvf sfof{no 
vf]Ng] gLltdf kl/jt{g u/L dxfgu/kflnsf / pkdxfgu/kflnsf afx]ssf :yfgdf zfvf sfof{no vf]Ng s]Gb|Lo 
a}+ssf] :jLs[lt lng' gkg]{ Joj:yfnfO{ sfof{Gjog u/L cj;/sf] ;b'kof]u ug{ ;Sg' kb{5 .

g]kfnsf] ljut Ps bzssf] cf};t cfly{s j[l4 b/ $=@ k|ltzt /x]sf]df cfly{s jif{ @)&#.&$ sf] j[l4 b/ 
&=$ k|ltzt k'u]sf] / ;f]xL cfly{s jif{b]lv /fi6«sf] cfly{s j[l4 b/n] nIo ;dfTg vf]h]sf] b]lvG5 . cfly{s j[l4df 
cfPsf] ;''wf/;Fu} cy{tGqsf] cfsf/ clxn] ?= #) va{ & ca{ k'Ug'sf ;fy} cfly{s jif{ @)&$÷&% df cfly{s j[l4 b/ 
%=( k|ltzt x'g] k|f/lDes cg'dfg ul/Psf] 5 . g]kfnsf] cfly{s j[l4b/sf] dxTjk"0f{ cfwf/ g} a}+lsË If]q ePsf]n] 
o; If]qsf] ljsf; tyf la:tf/n] cy{tGqsf] z"Id / a[xQ r/x?df lg/Gt/ ax'cfoflds k|efj kl//x]sf] x'G5 . 
clxn] g]kfn /fi6« a}+s / g]kfn ;/sf/sf lgodgsf/L lgsfoaf6 xfn} a}+lsË If]qsf] Joj:yfkg / lgodgsf] nflu 
ul/Psf ljleGg k|of;x? ck|ofKt x'Fb} uPsf] b]lvG5 . b]zdf ;+ljwfg hf/L ePkZrft r'gfj ;DkGg x'g', ax'dtsf] 
;/sf/ u7g x'g', 7"nf of]hgfn] k|fyldstf kfpg', k'g{lgdf{0f sfo{ a9\g', d'b|f:kmLlt b/df ;'wf/ cfpg' h:tf sf/0f 
a}+lsË If]q km}lnb} uPsf]n] o; If]qsf] k|efj /fi6«sf] cfly{s k|0ffnLdf k/]sf] 5 . cfly{s pbf/Ls/0fsf] cjwf/0ff 
g]kfnn] sfof{Gjog u/]kZrft lghL, ;fj{hlgs / ;fem]bf/L If]qsf] nufgL cy{tGqdf :jLsf/ u/]klg cfGtl/s / 
afx\o jftfj/0f -cfly{s, ;fdflhs, ;f+:s[lts, k|fljlws, sfg'gL tyf /fhgLlts cj:yf / k|lt:kwf{_ sf sf/0f 
a}+lsË ahf/n] ck]Iff cg'?k k|ult xfl;n ug{ ;s]sf] kfOFb}g . h;sf/0f g]kfn ;/sf/sf] ah]6, of]hgf, sfo{qmd 
nufot s]Gb|Lo a}+sn] lnPsf ;a} nIox¿ k"/f x'g ;s]sf] b]lvFb}g . a}+lsË If]qn] lnPsf cNksfnLg -Ps jif{]_, 
of]hgf, gLlt tyf sfo{qmd cg';f/sf p2]Zox¿ k"0f{?kdf xfl;n ug{ g;s]klg of] ahf/ gfkmf cfh{g ug{], a9L 
s/ ltg{], l56f] tyf 5l/tf] ;]jf k|bfg ug{], cfw'lgs k|ljlw k|of]u ug{], k|ltli7t / cfs{ifs k]zfsf ;fy} Joj;fo 
alg/x]sf] 5 . g]kfndf a}+s tyf ljQLo ;+:yfx?sf] ;Defjgf, cfjZostf / vfFrf] k|z:t /x]sf]n] nIo cg'?k o; 
If]qsf] ljsf; u/L cfly{s j[l4 b/ / s'n ufx|:y pTkfbg a9fpg dxTjk"0f{ e"ldsf /xG5 . 

k|ljlwsf] ljsf; / la:tf/n] a}+lsË ;]jf @$ ;} 306f ;~rfng e}/xg] x'Fbf o; If]qsf] lg/Gt/ ljsf; tyf 
la:tf/;Fu} ;Defjgf / r'gf}tL klg lbgk|ltlbg a9\b} uPsf 5g\  . t;y{ cy{tGqnfO{ ultzLn agfpg a}+lsË 
ahf/sf] ;Gt'nLt ljsf; / la:tf/ ug{, k/Dk/fut / cfw'lgs a}+lsË ;]jfnfO{ ;jn, ;Ifd / hf]lvd/lxt agfpg 
;Sg' kb{5 . a}+lsË ahf/n] ljQLo ;fIf/tf, lzIff / r]tgf j[l4 ug{ cfly{s, df}lb|s, ;fdflhs, ;f+:s[lts, 
k|fljlws / Jojxf/Ls kIfdf kl/jt{g u/L u|fxs, Joj;fo, sd{rf/L / nufgLstf{sf] lxt ;+/If0f ug{' kb{5 . 
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To;}n] a}+lsË If]qsf] ljsf; / lj:tf/sf nflu :s'n, sn]h / ljZjljBfnosf kf7\o;fdu|Ldf o; k|sf/sf] lzIff 
;dfj]z ub{} ljljw r'gf}tL tyf hf]lvdx¿sf] Joj:yfkg, lgoGq0f / Go"gLs/0f ;DaGwL 1fg k|bfg ub{} hfg' cfhsf] 
cfjZostf ag]sf] 5 . g]kfnsf] cfly{s k|0ffnLdf a}+lsË If]qsf] lg/Gt/ bafa al9/x]sf]n] o; If]qsf] ax'–cfoflds 
k|efjaf6 s]xL r'gf}tL tyf ;d:of / pknlAw tyf ;Defjgfx? /x]sf 5g\ . h;nfO{ b]xfodf b]vfpg ;lsG5 M

r'gf}tLM

zz a}+lsË If]qdf k|ljlwsf] lg/Gt/ 
kl/jt{g e}/xg' .

zz gLlt, lgod / lgb{]zgdf kl/jt{g .

zz k|lqmofut hl6ntf, ul/aL / a]/f]huf/L . 

zz /fli6«o / cGt/f{li6«o k|ltikwf{ .

zz u|fxssf] gofF j:t' tyf ;]jf k|lt 
cfs{if0f .

zz bIf tyf ljz]if1 hgzlQmsf] cefj .

zz o'lgogx¿sf] bafa / /fhgLlts k|efj .

zz cg'udg, d"Nof+sg, ;'k/Lj]If0f / lgl/If0f 
k|efjsf/L gx'g' .

zz a9\bf] ‑ljleGg k|sf/sf_ hf]lvd .

zz Go"g cfly{s j[l4 / ljQLo :ffIf/tf .

zz ;+s'lrt nufgL / u|fxs knfog .

pknlAwM

zz al9/x]sf] gfkmf, u|fxs ;+Vof / ahf/If]q .

zz nufgLstf{nfO{ ahf/ k|j]zdf ;xh jftfj/0f .

zz k'FhL j[l4;Fu} Joj;fo j[l4 .

zz gofF k|ljlwsf] ljsf;, la:tf/ / kl/jt{g .

zz u|fxsdf al9/x]sf] dfu, rfxgf / cfjZostf .

zz ;xh aGb} uPsf] /fhg}lts k|0ffnL .

zz al9/x]sf] /]ld6\ofG;sf] cfDbfgL .

zz a}+lsË If]qdf 3l6/x]sf] lgliqmo shf{ .

zz al9/x]sf lgodgsf k|of;x¿ .

zz ljleGg ;+3, ;+:yfx¿sf] :yfkgf / ljsf; .

zz v'nf a}+lsË cjwf/0ff .

a}+s, ljQLo ;+:yfsf] juL{s/0fM
a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)&# n] Joj:yf u/] cg';f/ ljQLo sf/f]af/ ;~rfng ug{ lbg] Ohfht 

kqsf] nflu a}+s tyf ljQLo ;+:yfsf] Go"gtd r'Qmf k'FhL / To:tf] a}+s tyf ljQLo ;+:yfn] ;~rfng ug]{ sf/f]af/ 
tyf sfo{ If]qsf] cfwf/df g]kfn /fi6« a}+sn] a}+s tyf ljQLo ;+:yfx¿nfO{ …sÚ, …vÚ, …uÚ / …3Ú ju{df juL{s/0f 
u/]sf] 5 . t/ k"jf{wf/ ljsf; a}+snfO{ eg] s'g} klg ju{df ;dfj]z u/]sf] kfO{b}g . juL{s/0f ul/Psf Ohfhtkq 
k|fKt a}+s tyf ljQLo ;+:yfx¿sf] Go"gtd r'Qmf k'FhL g]kfn /fi6« a}+sn] tf]s] adf]lhd x'g] Joj:yf u/]sf] 5 . 

;+:yfx¿sf] juL{s/0f / Go"gtd r'Qmf k'FhL ;DaGwL xfn u/]sf] Joj:yfnfO{ b]xfodf b]vfpg ;lsG5 .

a}+s tyf ljQLo ;+:yfsf] ju{ /fli6«o:t/ If]qLo:t/ $–!) lhNnf* !–# lhNnf*
æsÆ -jfl0fHo a}+s_ ?= *)) s/f]8 – – –
ævÆ -ljsf; a}+s_ ?= @%) s/f]8 ?= !@) s/f]8 ?= %) s/f]8
æuÆ -ljQ sDkgL_ ?= *) s/f]8 – ?= *) s/f]8 ?= $) s/f]8
æ3Æ -n3' ljQ ;+:yf_ ?= !) s/f]8

?= ^) s/f]8w
?= ^ s/f]8 ?= @ s/f]8 ?= ! s/f]8

;|f]tM g]kfn /fi6« a}+s

*	 sf7df8f}+ pkTosf afx]s -To:tf ljQLo ;+:yfx¿sf] sfo{ If]q÷kl/of]hgf tf]lsPsf lhNnfx¿df ;Lldt /xg]_

w	yf]s shf{ k|bfg ug]{ n3' ljQ .
o;/L g]kfnsf a}+s tyf ljQLo ;+:yfnfO{ g]kfn /fi6« a}+sn] k'FhL / Joj;fo cg';f/ juL{s/0f u/]sf] x'Fbf 

ljQLo If]qdf dh{/ / d]uf dh{/sf] cjwf/0ff hf]8bf/ ?kdf p7]sf] 5 . dh{/n] b'O{ jf b'O{ eGbf a9L ;+:yfnfO{ 



a}+s ;dfrf/ ljz]iffª\s

99

Ps cfk;df ufEg gfd, a|f08, nf]uf] nufot cfjZostfsf cfwf/df cGo kIfdf ;d]t kl/jt{g u/L cem 7"nf] 
;+:yf lgdf{0f u/L Ifdtf tyf /0fgLlts nfe ;[hgf ub{} ahf/ c+z j[l4 ug{], Joj;fo clej[l4 ug{] / vr{ 
36fpg ;xof]u ug{] x'Fbf dh{/n] a}+lsË ahf/df dxTjk"0f{ ;'wf/ ug{] ck]Iff ul/Psf] 5 . g]kfndf dh{/k|ltsf] 
wf/0ff ;sf/fTds b]lvPsf]n] a}+s tyf ljQLo ;+:yfx? ;f]r]eGbf w]/} dh{/df uPsf] x'Fbf o; cjwf/0ffnfO{ s]xL 
xb;Dd ;kmn g} dflgPsf] 5 . g]kfndf clxn] d]uf dh{/sf] ljifon] k|j]z kfpg' g} ljQLo ;+:yfx?sf] ;+Vof Go"g 
t/ u'0f:t/, Joj;fo, kx'Fr, ljQLo lzIff / ;fIf/tf a9fpgsf] nflu k'FhLj[l4 of]hgfnfO{ k"0f{?kdf sfof{Gjogdf 
Nofpg dxTjk"0f{ cf}hf/ dfGg ;lsG5 . dh{/ ;DaGwL lgb{]lzsf @)^* -ljlgodfjnL, @)&#_ hf/L ePkl5 x/]s 
cfly{s jif{df ljQLo ;+:yfx? ufleb} ;+VofTds sd eP klg nIo adf]lhd u'0ffTds j[l4 cem x'g ;s]sf] 
b]lvb}g . lgodgsf/L lgsfoaf6 w]/} a}+s tyf ljQLo ;+:yfx?n] dh{/sf nflu ;}4flGts ;xdlt kfO;s]sf] 
eP klg Jojxf/Ls ?kdf sfof{Gjog ug{ ;do nflu/x]sf] 5 . dh{/ kZrft PsLs[t sf/f]af/ ;~rfng x'Fbf 
xtf/df ljjfx u/L km';{bdf k5'tfpg' h:tf] ge} dh{/nfO{ Jojl:yt, bL3{sfnLg / e/kbf{] agfpg lj1 tyf k|fl1s 
;d"x agfO{ dh{/df hfbfF bL3{sfnLg k|efj ;sf/fTds x'g] b]lvG5 . o;/L s]Gb|Lo a}+sn] Psflt/ gofF a}+s tyf 
ljQLo ;+:yfnfO{ Ohfht lbg] sfo{nfO{ /f]ls/x]sf] 5 eg] csf{] lt/ ePsf ljQLo ;+:yfx?sf] ;+VofnfO{ 36fpg] 
/0fgLlt cg';f/ dh{/sf] gLlt sfof{Gjogdf NofPsf] 5 . To;}u/L ;~rfngdf /x]sf ;+:yfx?nfO{ ;Ifd, ;jn / 
alnof] agfpFb} s]Gb|Lo a}+ssf] cg'udg, d"Nof+sg / ;'k/Lj]If0fnfO{ k|efjsf/L agfpg dh{/sf] gLlt canDag u/]sf] 
b]lvG5 . clxn] g]kfnsf a}+s tyf ljQLo ;+:yfx?df k'FhL j[l4sf] r6f/f]n] ;+rfns tyf k|j{4sx? dh{/k|lt 
a9L cfs{lift b]lvPsf] / ;/f]sf/jfnfdf qf; tyf cfz+sf;Fu} r]tgfsf] klg ljsf; e};s]sf]n] a9L lhDd]jf/ klg 
aGb} uPsf] b]lvG5 . ljQLo If]qdf dh{/sf] cjwf/0ffn] ;+Vof 36fPsf] / a}+s tyf ljQLo ;+:yf ;DaGwL P]gn] 
;+rfns ;ldltsf] ;+Vof -al9df ;ft_ klg 36fPsf] 5 . 

casf] af6f]M
g]kfndf a}+lsË lzIff, kx'Fr / ;fIf/tfsf] k|efjsf/L sfof{Gjog geP;Dd cfly{s j[l4 / ljsf; nIo 

adf]lhd xfl;n ug{ ;lsb}g . t;y{ o;sf nflu ;/f]sf/jfnf lgsfon] a}+lsË If]qsf] ljsf; / la:tf/ ug{ 
dfWolds ljBfno / ljZjljBfnodf cWoog/t ljBfyL{x?nfO{ a}+s vftf vf]Ng] jftfj/0fsf] ;[hgf u/L ljQLo 
;fIf/tf cleofg ;~rfng ug{ h?/L 5 . clxn] g]kfnsf] s'n hg;+Vofsf] em08} %* k|ltzt hgtf a}+lsË ;]jfn] 
g;d]6]sf] x'Fbf clt b'u{d tyf ef}uf]lns ?kdf lk5l8Psf] If]qdf ljQLo ;]jf k'¥ofpg cfjZos 5 . clxn] klg 
g]kfndf cgf}krfl/s If]qaf6 shf{ lng] 3/ kl/jf/sf] ;+Vof sl/a @! k|ltzt /x]sf] 5 eg] ;du|df ljQLo kx'Fr 
g} gk'u]sf] hgtfsf] c+z sl/a !( k|ltzt /x]sf] ljleGg tYof+sx?n] b]vfpF5 . t;y{ ;Gt'nLt cfly{s ljsf;, 
/f]huf/df ;dfgtf, bL3{sfnLg cfo, ul/aL 36fpg, ;+:yfut ;'zf;g / ljQLo ;]jf a9fpg a}+lsË If]qnfO{ 
ljz]if Wofg lbb} cfly{s k|0ffnLdf o; If]qsf] ax'–cfoflds k|efjnfO{ cj;/df abNg ;Sg' kb{5 . cfh a}+lsË 
;]jfx¿ w]/} xb;Dd lgIf]k / shf{df ;Lldt /x]sf]n] sf8{ -8]lj6÷qm]l86_ tyf O{–a}+lsË Joj;fonfO{ clej[l4 u/L 
cy{tGqnfO{ 6]jf k'¥ofpg ;Sg' kb{5 . Go"g hg3gTj /x]sf] jf ljQLo kx'Fr k'¥ofpg c;'ljwf /x]sf] If]qdf a9L 
pkof]uL x'g;Sg] ;]nkmf]g jf cGo df]jfOn a}+lsË ;]jf Jofks ?kdf k|of]udf NofO{ a}+lsË ;]jf ;xh / ;/n 
agfpg' kb{5 . To;}u/L s[lif, pmhf{, ko{6g / k"jf{wf/ h:tf If]qdf nufgLnfO{ k|f]T;fxg ug{ a}+lsË k|0ffnLnfO{ 
;+:yfut ?kdf ljsf;, la:tf/, ;+j4{g / k|j{4g u/L cfly{s k|0ffnLdf ax'–cfoflds cj;/ tyf ;Defjgfsf] 
vf]lh ug{' kb{5 .

g]kfnnfO{ dWod–cfo ePsf] cy{tGqdf :t/f]Gglt ug{ a}+lsË If]qn] dxTjk"0f{ e"ldsf v]Ng ;sf];\ eGg] p2]Zon] 
æljQLo If]q ljsf; /0fgLlt @)&#.&$ b]lv @)&&.&*Æ tof/ u/L o; If]qsf ljBdfg r'gf}tL tyf sdL–sdhf]/LnfO{ 
;Daf]wg ug{ Ps ;dGjofTds k4ltsf] of]hgf sfof{Gjog e}/x]sf]n] o;sf] p2]Zo k"/f ug{ ;Sg' kb{5 . ljQLo 
If]q cGtu{t a}+lsË, aLdf, k'FhL ahf/, u}/–a}+lsË ljQLo ;+:yf / ;xsf/L If]q kg{] eP klg a}+lsË If]qsf of]hgf 
tyf sfo{qmd k|efjsf/L sfof{Gjogdf NofO{ /fi6«sf] cfly{s k|0ffnLnfO{ ultzLn agfpg' cfhsf] cfjZostf xf] . 
a}+lsË ;]jfsf] kx'Fr yk ;/n / ;xh agfpgsf nflu a}+s tyf ljQLo ;+:yfx?n] zfvf vf]Ng] gLltdf kl/jt{g 
u/L dxfgu/kflnsf / pkdxfgu/kflnsf afx]ssf :yfgdf zfvf jf ;]jf sfpG6/ vf]Ng s]Gb|Lo a}+ssf] :jLs[lt 
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lng' gkg]{ Joj:yfnfO{ cem ;xh Joj:yf agfpg' kb{5 . To;}u/L ;+3Lotfsf] k|efjsf/L sfof{Gjogaf6 ljQLo 
kxF''r / lzIff clej[l4 ug{ ;xof]u k''¥ofpg /fli6«o :t/ afx]ssf ljQLo ;+:yfx?sf] sfo{If]qnfO{ k|fb]lzs ;+/rgf 
cg';f/ ;dfof]hgsf] nflu gLltut Joj:yf ug{ cfjZos 5 . ;+:yfut Ifdtf, u|fxs ;+Vof, zfvf ;~hfn, 
kF''hL tyf ef}lts k"jf{wf/ cflbsf] ljZn]if0fsf cfwf/df n3''ljQ ljQLo ;+:yfx?nfO{ ;d]t e'QmfgL ;]jf k|bfossf] 
cg'dltkq k|bfg u/L ljQLo kx'Fr a9fpFb} zx/df s]lGb|t k'FhL, lzk, cg'ej / k|ljlwnfO{ u|fdL0f tx;Dd k'/\ØfO{ 
/fi6«sf] ;Gt'nLt cfly{s ljsf;df ;xof]u k'Ug] k|0ffnLsf] lgdf{0f ug'{ kb{5 . 

cGtdfM
g]kfndf cfw'lgs a}+lsË k|0ffnLsf] ljsf; ePsf] w]/} nfdf] ;do geP klg o;If]qn] cfly{s k|0ffnLdf 

ax'–cfoflds k|efj kfl//x]sf] 5 . ljZj a}+s, cGt/f{li6«o d'b|f sf]if / 8]enkd]G6 km/ OG6/Gof:gn l8kf6{d]G6 
-l8PkmcfO{l8_ sf] ;xof]udf g]kfndf z'? ePsf] ljQLo If]q ;'wf/sf] sfo{qmdn] g]kfnsf s]xL a}+sx?sf] 
Joj:yfkg, Joj;fo, k|ljlw, lgis[o shf{ / hgzlQmdf cfd"n ;'wf/ u/L a}+sx?nfO{ k"g{lhjg lbPsf] eP klg 
cfly{s k|0ffnLdf ;xof]u tyf cj;/ ;[hgf ug{] a}+lsË ;]jf cfhsf] cfjZostf xf] . g]kfndf a}+lsË If]qsf] 
Oltxf; /f0ff sfnb]lv z'¿ eO{ cfhsf] v'nf tyf cfw'lgs a}+lsË Joj;fo;Dd cfpFbf lgs} kl/jt{g / km/flsnf] 
ePsf]n] o; If]qsf] c;n Joj:yfkg, lgoGq0f / lgodg ug{ ;Sg' kb{5 . 7""nf] ;+Vofsf sf/0f a}+s tyf ljQLo 
;+:yfx?aLr x'g] c:j:y k|lt:kwf{ /f]Sg / ljQLo If]q :yfloTjnfO{ yk ;''b[9Ls/0f ug{ cfjZos b]lvPsf] x'Fbf 
a}+sx?aLr ufEg]÷ufleg] tyf k|flKt k|lqmofnfO{ yk k|f]T;flxt ub{} ultzLn / ;'b[9 cfly{s k|0ffnLsf] >[hgf ug{' 
kb{5 . a}+s tyf ljQLo ;+:yfx?df sfo{/t sd{rf/Lx?sf nflu a}+lsË ;]jf k|jfx ;DaGwL tflndnfO{ Joj:yf 
ldnfpFb} sfo{;Dkfbg / k|ultsf] cfwf/df ;]jf tyf ;'ljwf a9fpFb} sd{rf/Lx?nfO{ a}+lsË If]q jf ;+:yfsf] ;fem]bf/ 
agfpg h?/L e};s]sf] 5 . casf] a}+lsË If]q ljut jif{x?df eGbf /fd|f] dfqeP/ k'Ub}g cGo d'n'ssf] a}+lsË 
k|0ffnL h:tf] gLlt, lgod, lgb{]zgsf] k"0f{ kl/kfngf ub{} k|ljlwo'Qm, ;jn, ;Ifd / k"0f{ a}+lsË ;]jf ;lxt g]kfnsf] 
;Dk"0f{ If]qdf ;]jf k'/fO{ ;Gt'nLt cfly{s ljsf;sf] nflu sf];]9'+uf aGg ;Sg' kb{5 . ll

;Gbe{ ;fdu|Lx¿M 
!=	 g]kfn /fi6« a}+ssf] cfly{s jif{ @)&%.&^ sf] df}lb|s gLlt .
@=	 g]kfn /fi6« a}+s -@)&%_af6 æsÆ, ævÆ / æuÆ ju{sf] Ohfhtkqk|fKt ;+:yfx?nfO{ hf/L ul/Psf] PsLs[t 

lgb]{zg .
#=	 g]kfn ;/sf/, cy{ dGqfnosf] cfly{s jif{ @)&%.&^ sf] nflu ;fj{hlgs u/]sf] ah]6 tyf sfo{qmd .
$=	 g]kfn ;/sf/, cy{ dGqfnosf] cfly{s jif{ @)&$.&% sf] cfly{s ;j{]If0f . 
%=	 g]kfn ;/sf/, cy{ dGqfnosf] ljQLo If]q ljsf; /0fgLlt @)&#.&$–@)&&.&* 
^=	 g]kfn ;/sf/ /fli6«o of]hgf cfof]usf] rf}wf}+ lq–of]hgf -cfly{s jif{ @)&#÷&$–@)&%÷&^_ 
&=	 608g ;'/f]h -@)&$_, cfw'lgs a}+lsË Joj:yfkg / cy{Joj:yf, pT;j a'S; k|sfzg, sf7df8f}+ . 

-n]vs s[lif ljsf; a}+s lnld6]8df zfvf k|d'v x'g'x'G5 ._
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g]kfndf a}+ls· s;"/M 
gLltut Joj:yf 

� sfzLgfy e§/fO{

a}+ lsË tyf ljQLo k|0ffnLsf] sf/f]af/df x'g ;Sg] s;"/hGo sfo{af6 a}lsË tyf ljQLo k|0ffnLdf 
kg]{ c;/ / hf]lvdnfO{ Go"g u/L a}lsË tyf ljQLo 
k|0ffnLk|lt ljZj;gLotf clej[l4 ug{ / a}lsË s;"/ 
tyf ;hfosf ;DaGwdf sfg'gL Joj:yf ug{ elg 
a}lsË s;"/ tyf ;hfo P]g, @)^$ ldlt @)^$.!).@# 
k|df0fLs/0f / k|sflzt ePsf] xf] . a}+lsË k|0ffnLdf 
cfPsf] k|lt:kwf{Tds tyf k|ljlwut kl/jt{gsf 
sf/0f ;[lht r'gf}tLx?sf] ;fdgf ug{ o;df ePsf 
Joj:yfdf yk ;"wf/sf] cfjZostf dx;"; u/L ldlt 
@)&#÷)^÷!* df klxnf] ;+zf]wg ;d]t ePsf] 5 . 

 

P]gsf p2]Zox¿ 

zz a}lsË k|0ffnLsf] sf/f]af/df x'g ;Sg] s;"/hGo 
sfo{af6 a}lsË tyf ljQLo k|0ffnLdf kg]{ c;/ / 
hf]lvdnfO{ Go"gLs/0f ug]{ .

zz a}lsË k|0ffnLk|lt ljZj;gLotf clej[l4 ug]{ .

zz a}lsË s;"/ tyf ;hfosf ;DaGwdf sfg'gL 
Joj:yf ug]{ .

zz a}lsË s;"/ ug]{ AolQmnfO{ sfg'gsf] bfo/fdf 
NofO{ s8feGbf s8f ;hfosf] Joj:yf ug]{ .

zz a}+s tyf ljQLo ;+:yfsf kbflwsf/L, sd{rf/L tyf 
;Da4 kIfx?nfO{ a9L lhDd]jf/ tyf hjfkmb]xL 
agfpg] / plgx?sf] sfo{df kf/blz{tf Nofpg] .
 

a}ls· s;"/

zz a+}lsË s;"/ tyf ;hfo P]g, @)^$ cg';f/ 
lgDgfg';f/sf sfo{nfO{ a}lsË s;"/ dflgPsf] 5 .

zz a}+s tyf ljQLo ;+:yfdf gSsnL sfuhft k]z 

u/L vftf vf]Ng] jf To:tf] sfuhft k]z u/L 
vftf vf]Ng nfu]sf] 5 eGg] hfgL hfgL vftf 
vf]lnlbg] jf To:tf] vftfdf /sd hDdf ug]{, 
u/fpg] jf To:tf] vftfaf6 /sd lgsfNg] jf ;f] 
sfo{df ;xof]u ug]{,

zz  sfNklgs jf cGo JolQm jf ;+:yfsf] gfddf 
vftf vf]Ng] jf vftf vf]lnlbg] jf 

zz cfkm\gf] vftfdf df}Hbft /sd gePsf] hfgLhfgL 
r]s sf6L lbg], 

zz cglws[t ?kdf cGo JolQmsf] vftfaf6 /sd 
lgsfNg] tyf u|fxssf] vftfaf6 /sd /sdfGt/ 
ug]{ jf gub e'QmfgL lbg] . 

zz q]ml86 sf8{, 8]la6 sf8{, c6f]d]6]8 6]n/ d]lzg 
-P6LPd_ sf8{ jf cGo ljB'tLo dfWodsf] b'?kof]u 
jf cglws[t k|of]u u/L e'QmfgL lng] jf lbg],

zz unt, e'm§f jf g/x] gePsf] ljQLo ljj/0f k]z 
u/L jf s[lqd Joj;fo v8f u/L shf{ lng] jf 
lbg],

zz lwtf]sf] c:jfefljs ?kdf a9L d"Nof+sg u/L 
shf{ lng] jf lbg], 

zz kl/of]hgfsf] nfut c:jfefljs ?kdf a9fO{ a9L 
shf{ lng] jf lbg], 

zz :jLs[t ;LdfeGbf aflx/ uO{ shf{, ;'ljwf jf 
;x'lnot k|fKt ug]{ jf pknJw u/fpg] 

zz sd{rf/L ;fk6L afx]s cGo tj/n] cfkm\gf] a}+s jf 
ljQLo ;+:yfaf6 shf{ jf ;fk6L lng], 

zz lwtf] ;'/If0f /Ltk"j{s k'ms'jf geO{ ;f]xL ;'/If0f 
csf]{ a}+s jf ljQLo ;+:yfdf /fvL jf a]l/tn] shf{ 
lbg] jf lng], 
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zz gSsnL C0fL v8f u/L To:tf] C0fL dfk{mt shf{ 
lng] lbg],

zz u|fxssf]sf/f]af/sf] t'ngfdf cfjZostfeGbf a9L 
shf{ lbg], cg'lrt nfe lng] jf lbg], 

zz cfkm\gf] ljQLo :jfy{ ufFl;Psf] s'g} JolQm jf 
;+:yfsf] gfddf s'g} k|sf/sf] C0f k|jfx ug{],

zz a}+s jf ljQLo ;+:yfaf6 h'g k|of]hgsf] nflu 
shf{ ;'ljwf lnPsf] xf] ;f]xL k|of]hgdf gnufO{ 
cGoq k|of]u u/L jf u/fO{ shf{sf] b'?kof]u ug]{ 
jf u/fpg], 

zz a}+s jf ljQLo ;+:yfsf ;+:yfks, ;~rfns, 
k|rlnt sfg'g adf]lhd ljQLo :jfy{ /x]sf] dflgg] 
z]o/wgL, k|d'v sfo{sf/L clws[t, sd{rf/L, 
d]g]lhË Ph]06 jf ;Da4 JolQm jf ;+:yf jf 
To:tf] JolQmsf kl/jf/sf ;b:on] a}+s jf ljQLo 
;+:yfaf6 shf{ jf ;'ljwf lng], 

zz s'g} klg tl/sfn] a}+s jf ljQLo ;+:yfsf] ;|f]t / 
;fwgsf] b'?kof]u ug{], 

zz lgIf]kstf{ jf a}+s jf ljQLo ;+:yfsf] lxt k|lts"n 
x'g] u/L a}+s jf ljQLo ;+:yfsf] ;DklQ vr{ ug]{ 
u/fpg],

zz ;DklQ lnnfd laqmL ubf{ jf cGo s'g} sf/f]af/ 
ubf{ s'g} cfly{s clgoldttf ug]{, 

zz a}+s jf ljQLo ;+:yfnfO{ ltg'{ kg]{ C0fsf] efvf 
gf3L sfnf] ;"rLdf k/]sf] C0fLn] cfk"mn] ltg'{ kg]{ 
shf{ glt/L vftf vf]nL /sd /fVg], 

zz rn jf crn ;DklQ vl/b ug{] jf To:tf] ;DklQ 
pk/ s'g} tl/sfn] xsef]u k|fKt ug]{,

zz a}+s jf ljQLo ;+:yfn] C0fLsf] s'g} kl/of]hgfsf] 
nflu shf{ jf ;'ljwf :jLs[t u/L klxnf] ls:tf 
k|bfg ul/;s]kl5 kof{Kt cfwf/ / dgfl;a 
sf/0fljgf shf{ jf ;'ljwf lbg aLrdf /f]Sg],

zz sfuhft jf vftf axLdf n]lvPsf] s'g} s'/f s'g} 
tl/sfn] x6fO{ jf p8fO{ cs}{ dtnj lg:sg] 
Joxf]/f kf/L ldnfO{ n]Vg]] sLt]{ ug{] jf ldlt, c+s 
jf Joxf]/f km/s kf/L ;xL5fk u/L u/fO{ sfuhft 
agfO{ jf agfpg nufO{ hfn;fhL ug{], 

zz a}+s jf ljQLo ;+:yf jf ;xsf/L ;+:yf jf ;+3sf] 
:jfldTjdf /x]sf] rn crn ;DklQ ldnf]dtf] jf 
hfn kl/k~r u/L a}+s jf ljQLo ;+:yf jf ;xsf/L 
;+:yf jf ;+3sf] xssf] rn crn ;DklQ lng], 

lbg], lbnfpg,] 

zz a}+s jf ljQLo ;+:yf jf ;xsf/L ;+:yf nfO{ xfgL 
gf]S;fgL k'¥ofpg], 

zz lgoGq0f jf ;+/If0f jf :jfldTjdf /x]sf] rn, 
crn ;DklQ xfgL gf]S;fgL k'¥ofpg],

zz unt jf e'm§f ljj/0f jf k|lt1fsf] cfwf/df a}+s 
jf ljQLo ;+:yf jf ;xsf/L ;+:yf jf ;+3nfO{ s'g} 
klg tj/n] xfgL gf]S;fgL k'¥ofO{ cfk"m jf c? 
s;}nfO{ nfe x'g] sfo{ ug]{,

zz lwtf]:j?k a}+s jf ljQLo ;+:yfdf /flvg] rn 
crn ;DklQ jf u}/ a}+lsË ;DklQsf] ?kdf /x]sf] 
a}+s jf ljQLo ;+:yfsf] rn crn ;DklQ lnnfd 
laqmL jf a}+s jf ljQLo ;+:yfsf] cGo k|of]hgsf] 
nflu d"Nof+sg ubf{ ;DalGwt d"Nof+sgstf{n] a9L, 
sd jf unt d"Nof+sg ug'{, 

zz d"Nof+sgstf{n] cfkm\gf] ljQLo :jfy{ ufFl;Psf] s'g} 
JolQm jf ;+:yfsf] ;DklQsf] d"Nof+sg ug'{, 

zz s'g} JolQm, kmd{ jf sDkgL jf ;+:yfn] Pp6} ldlt 
jf cjlwsf] cnu cnu ljQLo ljj/0f tof/ ug]{, 
jf ug{ nufpg]

zz jf Pp6} ldlt jf cjlwsf] ljQLo ljj/0fdf cfkm\gf] 
/fo tyf Joxf]/f gv'nfO{ ljQLo ljj/0fx? km/s 
kg]{ u/L k|dfl0ft ug]{, 

zz a}+s jf ljQLo ;+:yfnfO{ xfgL gf]S;fgL k'¥ofpg] 
p2]Zon] s;}n] klg s'g} sfd u/fpg jf gu/fpg, 
df]nflxhf ug]{ jf gug{], s'g} lsl;dsf] /sd lng] 
jf lbg], lagf d"No jf sd d"Nodf s'g} dfn, j:t' 
jf ;]jf lng] jf lbg], bfg, bftJo, pkxf/ jf rGbf 
lng] jf lbg], unt lnvt tof/ ug]{ jf u/fpg], 
cg'jfb ug]{ jf u/fpg] jf u}/ sfg'gL nfe jf xfgL 
k'¥ofpg] abgLotn] s'g} sfo{ ug]{ jf u/fpg],

zz 9's'6Lsf] sf/f]jf/ ug]{ ÷u/fpg],

zz k|rlnt P]g adf]lhd btf{ gu/L jf g]kfn /fi6« 
a}+saf6 :jLs[lt k|fKt gu/L a}lsË sf/f]af/ ug{] 
jf u/fpg] . 

b08 ;hfo
a}+lsË s;"/ tyf ;hfo P]g, @)^$ cg';f/ 

s;"/ adf]lhdsf] b08 tyf ;hfo ;DaGwL Joj:yf 
lgDgfg';f/ /x]sf] 5 .
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s;"/ b08 tyf ;hfo

bkmf #= cgflws[t ?kdf vftf vf]Ng] jf /sd e'QmfgL 
dfu ug{] 

lauf] v'n]sf]df lauf] e/fO{ lauf] adf]lhd hl/jfgf 
/ tLg dlxgf;Dd s}b

bkmf !!= C0fLsf] rfn" kl/of]hgfnfO{ gf]S;fg x'g] u/L 
C0f jf ;'ljwf /f]Sg] lauf] e/fO{ lauf] adf]lhdsf] hl/jfgf .

bkmf &= s_ unt, e'm§f jf g/x] gePsf] ljQLo ljj/0f 
k]zu/L jf s[lqd Joj;fo v8f u/L shf{ lng] jf lbg], 
-v_ lwtf]sf] c:jfefljs ?kdf a9L d"Nof+sg u/L shf{ 
lng] jf lbg],
-u_ e'm§f ljj/0fsf] cfwf/df kl/of]hgfsf] nfut 
c:jfefljs ?dkf a9fO{ a9L shf{ lng] jf lbg], a9L, 
sd jf unt d"Nof+sg tyf ljQLo ljj/0f tof/ ug]{ . 

lauf] e/fO{ lauf] adf]lhd hl/jfgf / rf/ jif{;Dd 
s}b .

bkmf !@ s= a}+s jf ljQLo ;+:yf jf ;xsf/L ;+:yf 
jf ;+3nfO{ e'mSofO{ sfd sf/f]jf/ ug]{, bkmf !$ s= 
9's'6Lsf] sf/f]jf/ ug]{M, !$v= u}/ sfg'gL ?kdf a}lsË 
sf/f]af/ ug]{ .

s;"/sf] dfqf cg';f/ b]xfo adf]lhdsf] s}b / 
lauf] e/fO{ lauf] adf]lhd hl/jfgf -!_ krf; nfv 
?k}ofF;Dd lauf] eP Ps jif{b]lv tLg jif{;Dd s}b, 
-@_krf; nfv ?k}ofFb]lv kfFr s/f]8 ?k}ofF;Dd 
lauf] eP tLg jif{b]lv kfFr jif{;Dd s}b, -#_ kfFr 
s/f]8 ?k}ofFb]lv krf; s/f]8 ?k}ofF;Dd lauf] eP 
kfFr jif{b]lv ;ft jif{;Dd s}b, -$_ krf; s/f]8 
?k}ofFeGbf dfly hlt;'s} lauf] eP tfklg ;ft 
jif{b]lv gf} jif{;Dd s}b .

bkmf %= cglws[t ?kdf /sd lgsfNg] jf e'QmfgL lbg], 
bkmf ^= ljB'tLo dfWodsf] b'?kof]u jf cglws[t k|of]u 
u/L e'QmfgL lng] jf lbg], bkmf & 3_ cfk"mnfO{ k|fKt 
ePsf] clVtof/L jf :jLs[t ;LdfeGbf aflx/ uO{ shf{, 
;'ljwf jf ;x'lnot k|fKt ug{ jf pknJw u/fpg], r_ 
Joj;fo ;~rfng ug{ ;Sg] ljQLo x}l;ot gePsf]n] 
shf{ lng] jf lbg,] -5_ u|fxssf] sf/f]af/sf] t'ngfdf 
cfjZostfeGbf a9L shf{ lbg], -h_ shf{ ;'ljwf 
pknJw u/fP afkt s'g} lsl;dsf] cg'lrt nfe lng] 
jf lbg] . ´_gSsnL C0fL v8f u/L To:tf] C0fsf] 
k'/} jf cf+lzs /sdsf] e'QmfgL lng] jf lbg], `_C0f 
k|jfx ug]{ clVtof/ k|fKt JolQmn] cfkm\gf] ljQLo :jfy{ 
ufFl;Psf] s'g} JolQm jf ;+:yfsf] gfddf s'g} k|sf/sf] 
C0f k|jfx ug]{, bkmf *= shf{sf] b'?kof]u ug]{, bkmf 
(= a}+lsË ;|f]t, ;fwg / ;DklQsf] b'?kof]u ug{], bkmf 
!)= C0fLn] /sd lemSg] / ;DklQ k|fKt ug{], bkmf !@= 
sfuhft jf vftf axL ;RofO{ sLt]{ jf hfn;fhL u/L 
xfgL gf]S;fgL k'¥ofpg], bkmf !$=clgoldt cfly{s tyf 
ljQLo sf/f]af/ ug]{ u/fpg] .

s;"/sf] dfqf cg';f/ b]xfo adf]lhdsf] s}b / 
lauf] e/fO{ lauf] adf]lhd hl/jfgf 
-s_ bz nfv ?k}ofF;Dd lauf] eP Ps jif{;Dd 
s}b,
-v_ bz nfv ?k}ofFeGbf a9L krf; nfv 
?k}ofF;Dd lauf] eP b'O{ jif{b]lv tLg jif{;Dd s}b,
-u_ krf; nfv ?k}ofFeGbf a9L Ps s/f]8 
?k}ofF;Dd lauf] eP tLg jif{b]lv rf/ jif{;Dd 
s}b, . 
3_ Ps s/f]8 ?k}ofFeGbf a9L bz s/f]8 
?k}ofF;Dd lauf]eP rf/ jif{b]lv 5 jif{;Dd s}b, 
-ª_ bz s/f]8 ?k}ofF eGbf a9L krf; s/f]8 
?k}ofF;Dd lauf] eP 5 jif{b]lv cf7 jif{;Dd s}b, 
-r_ krf; s/f]8 ?k}ofFeGbf a9L Ps ca{ ?k}of;Dd 
lauf] eP cf7 jif{b]lv bz jif{;Dd s}b, 
-5_ Ps ca{ ?k}ofF eGbf a9L hlt;'s} ?k}ofF 
lauf] eP bz jif{b]lv afx| jif{;Dd s}b .



%@cf} “ a}+s lbj;

104

o;/L pNn]lvt s;"/ u/]df lauf] e/fO{ lauf] 
adf]lhdsf] hl/jfgf tyf s;"/sf] dfqf cg';f/ 
tLg dlxgf b]lv !@ jif{;Dd s}b ;hfox'g] Joj:yf 
P]gdf ul/Psf] 5 . h; cg';f/ cgflws[t ?kdf 
vftf vf]Ng] jf /sd e'QmfgL dfu ug{]nfO{ lauf] 
v'n]sf]df ljuf] e/fO{ lauf] adf]lhd hl/jfgf / tLg 
dlxgf;Dd s}b x'g'sf ;fy} s;"/sf] k|s[lt cg';f/ 
lauf] e/fO{ lauf] adf]lhdsf] hl/jfgf sf ;fy} bz 
jif{b]lv afx| jif{;Dd s}b ;hfo x'g] Joj:yf /x]sf] 
5 . ;fy} s;"/ ug]{ JolQm ;DalGwt ;+:yfsf] cWoIf, 
;~rfns, k|d'v sfo{sf/L clws[t ePdf o; P]g 
adf]lhd x'g] ;hfodf yk Ps jif{ s}b x'g] Joj:yf  
/x]sf] 5 . 

s;"/ ePsf] s'/f yfxf kfPsf] ldltn] Ps 
jif{leq hfx]/L lbg ;lsg] t/ a}+s jf ljQLo ;+:yfsf] 
sd{rf/L jf kbflwsf/Ln] cfk"m s'g} kbdf axfn /x]sf] 
cj:yfdf a}+s jf ljQLo ;+:yfsf] ;DklQ lxgfldgf 
jf xfgL gf]S;fgL u/L a}+lsË s;"/ u/]sf] ;DaGwdf 
To:tf] sd{rf/L jf kbflwsf/L pk/ hlxn];'s} klg 
d'2f rnfpg ;lsg] / o:tf] sd{rf/L jf kbflwsf/Ln] 
cfk\mgf] kbaf6 cjsfz k|fKt u/]kl5 klg d'2f rnfpg 
;lsg] Joj:yf P]gdf /x]sf] 5 .

lgisif{
a+}lsË s;"/ tyf ;hfo P]g tyf o;df ePsf] 

Joj:yfn] g]kfnsf] a}lsË tyf ljQLo k|0ffnLk|lt 
ljZj;gLotf clej[l4 ug{ ;kmn x'g] s'/f P]gsf] 
k|efjsf/L ?kdf sfof{Gjog tyf To;df ePsf] 
Joj:yfk|lt ;Da4 kIfx? / ;a{;fwf/0fx?df 
x'g] r]tgfsf] clej[l4 df e/ kb{5 . xfd|f h:tf 
cNklaslzt d"n'sx?df sfg'g k|efjsf/L aGg] t/ 
To;sf] sfof{Gjog kIf lkmtnf] x'g] k|j[lQ /x]sfn] 
o:tf s;'/ a}+s tyf ljQLo ;+:yfx?df ;do ;dodf 
bfxf]l/g] u/]sf] kfOG5 . 

o:tf ljifox? /fHo tyf ;/f]sf/jfnf 
;+:yfx?sf] k|fyldstfsf] ljifo x'g'kg]{ cfjZostf 
/x]]sf] 5 . lgodgsf/L lgsfox?n] klg o:tf] 
ljifo cfkm\gf] k|fyldstf tyf cg';Gwfgsf] ljifosf] 
?kdf dfgL a}lsË tyf ljQLo k|0ffnL :j:y, kf/bzL{, 
;'/lIft, e/kbf]{ / laZj;gLo agfpg]tkm{ nfUg' cfhsf] 
cfjZostf /x]sf] 5 . ll

-n]vs s[lif ljsf; a+}sdf zfvf  

k|d'v x'g'x'G5 ._
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ah]6sf] kl/efiff, ljz]iftf  
/ o;sf k|sf/x¿

� ef]nf g]kfn

ljifo k|j]z
ah]6 Ps dxTjk"0f{ ljQLo Pj+ ljQLo b:tfj]h 

cfFsng xf], h;df s'g} lglZrt cjlwsf] cfo / Joosf] 
cg'dfg ul/Psf] x'G5 . of] Ps cfly{s jif{sf nflu 
;/sf/n] ug]{ cfly{s of]hgf ;DaGwL gLlt / sfo{qmdsf] 
?k/]vf / ;f]sf] :ki6 JofVof ePsf] ljj/0f klg xf] . 
ah]6df ;/sf/sf gLlt / sfo{qmdx?sf] ;~rfng / 
sfof{Gjog ug{ cfjZos kg]{ ;|f]t / ;fwgsf] k|aGw 
ul/Psf] x'G5 . ;fy} ah]6 Joj:yfkg;Fu ;DalGwt 
sfd cfly{s Joj:yfkgdf ;j{k|yd k|f/De x'g] x'Fbf 
o;sf] d2taf6 ;/sf/n] eljiosf 
;a} sfo{x?sf] lgoGq0f ub{5 . 

;fdfGo ?kdf ah]6 eg]sf] 
cfo / Joosf] b:tfj]h xf] . o;n] 
cfDbfgL tyf vr{ slt ug]{ eGg] 
s'/fsf] lgwf{/0f ub{5 . ;fy} 
ah]6nfO{ ;+j}wflgs tyf /fhgLlts 
b:tfj]hsf] ?kdf klg lng] ul/G5 
lsgls ah]6df ;/sf/sf] gLlt tyf 
cfo Joo ;DaGwL ljifox? ;dfj]z 
ul/Psf] x'G5 / ah]6n] cfd hgtfsf] 
?lr / ;/sf/sf gLltx?sf] ;+of]hg 
ug]{ sfd ub{5 .

ljutdf u/]sf sfo{x?sf] ;dLIff / jt{dfg 
l:yltsf] cfFsng u/L efjL sfo{qmd / sfo{lbzf;lxtsf] 
cfo / Joosf] cg'dflgt of]hgf g} ah]6 xf] . cfufdL 
jif{df s] ug]{ < s;/L ug]{ < slxn] ug]{ < s'g s'g 
If]qdf ug]{ < cflb ljifodf cfDbfgL / vr{;lxtsf] 
lj:t[t ljj/0f o;df ;dfj]z ul/Psf] x'G5 . o;sf/0f 
;/sf/n] ljutdf u/]sf pknlJwsf] ;dLIff u/L 

jt{dfgdf ;/sf/sf] Ifdtf ljZn]if0f u/L efjL sfo{qmd 
/ sfo{lbzfsf] :ki6tf g} ah]6 xf] .

zflAbs ?kdf x]g]{ xf] eg] Budget zAb Nof6Lg 
efiffsf] Bauge / k|m]Gr efiffsf] Bougetteaf6 
cfPsf] xf] h;sf] cy{ 5fnfsf] ;fgf] y}nL eGg] 
a'lemG5 . ljZjdf ah]6 k|0ffnLsf] z'?jft ;g\ !&## 
df a]nfotaf6 ePsf] kfOG5 hlt a]nf a]nfotsf 
tTsfnLg k|wfgdGqL /j{6 jfnkf]nn] sfnf] 5fnfsf] 
emf]nfdf /fvL ah]6 k]z u/]sf lyP . g]kfndf eg] 
ah]6sf] z'?jft hxflgofF /f0ff zf;gsf] cGTo kl5 

lj=;+= @))* ;fnaf6 ePsf] kfOG5 . 
ah]6n] eljiosf] nfut cg'dfg, 

>d, ;fwg / cGo ;|f]t tyf ;fwg 
k|of]usf] nflu qmda4 of]hgfsf] ?kdf 
sfd ug]{ ;+oGqsf] ?kdf ljsf; 
ub{5 . o;sf] d'Vo p2]Zo aflif{s cfo 
/ Joosf] lj:t[t ljj/0fsf] k|If]k0f u/L 
;f]xL cg'?k sfo{qmd ;~rfng ug'{ 
/x]sf] x'G5 . ah]6 ;fwf/0ftof Ps 
jif{sf] cfo Joosf] cg'dflgt ljj/0f 
dfq geO{ ljutsf] oyf{y ;dLIff, 
rfn' cfly{s jif{sf] ;+zflwt cg'dfg / 

eljiosf] cfo / Joosf] cg'dflgt ljj/0f ;d]l6Psf] 
Ps dxTjk"0f{ b:tfj]h ;d]t xf] .

zz ah]6nfO{ ljleGg tx / tKsfsf dflg;x?n] 
cf—cfkm\g} cfjZostf / Ifdtfsf cfwf/df a'em\g] 
a'emfpg] ub}{ cfPsf 5g\ h:tf]M

zz ;j{;fwf/0fsf nflu ah]6 pgLx?sf] cfjZostf 
k"/f ug]{ dfWod xf] .

ljutdf u/]sf 
sfo{x?sf] ;dLIff / 
jt{dfg l:yltsf] 
cfsng u/L efjL 

sfo{qmd / sfo{;lbzf 
;lxtsf] cfo / Joosf] 
cg'dflgt of]hgf g} 

ah]6 xf] . 
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zz ljwflosfsf] nflu ah]6 ;/sf/L ;fwgdfly 
lgoGq0f u/L cfly{s cg'dfg sfod u/fpg] cfwf/ 
xf] .

zz cy{ dGqfnosf] b[li6sf]0fdf ah]6 ljleGg 
lgsfodfly lgoGq0f ug]{ zflQmzfnL xltof/ xf] .

zz of]hgf cfof]usf] b[li6df ah]6 /0fgLlts 
k|fyldstfdf ;fwg ;'lglZrt ug]{ p2]ZofTds 
cfwf/ xf] .

zz cy{zf:qLsf cfFvfdf eg] ah]6 ;dli6ut cfly{s 
ljZn]if0fsf] ;+oGq xf] .

zz ljsf; ;fem]bf/sf cg';f/ ;/sf/sf] gLlt, 
;fdYo{ / vr{ u'0f:t/Lotfsf] s;L hfFRg] dfWod  
xf] .

;+If]kdf ah]6 d'b|f Joj:yfkgsf] Ps cfw'lgs 
lj1fg xf] . h;df /fHosf] Ps jif{sf] cfo / Joosf] 
vfsf tof/ ul/Psf] x'G5 . To;}u/L of] ;/sf/sf] 
ljQLo u'?of]hgf xf] h;df cg'dflgt cfo, k|:tfljt 
vr{sf cfwf/df ug'{kg]{ sfo{x? / To;sf nflu 
cfjZos ;fwg ;|f]tsf] cfjZos Joj:yf ul/Psf] 
x'G5 . ah]6df /fhZj ;+sng ug{ s/sf b/x?sf] 
Joj:yf ul/Psf] x'G5 . To;}u/L ;/sf/L vr{x?sf] 
nflu gk'u ;|f]tsf] Joj:yf C0f c;'n ug]{ P]gaf6 
cfGtl/s Pj+ j}b]lzs C0f k|fKt ul/G5 . ;+;baf6 
kfl/t ljlgof]hg P]g tyf cfly{s P]gåf/f ah]6nfO{ 
sfg'gL dfGotf k|bfg ul/Psf] x'G5 .

ah]6sf ljz]iftfx¿

zz Afh]6n] of]hgf, sfo{qmd gLlt lgdf0f{sf] tyf 
ljsNk lgwf{/0fsf] vfsf tof/ ub{5 .

zz gLlt tyf sfo{qmdsf] ;+oGq

zz lgoGq0f / hjfkmb]lxtfsf] a}wflgs cfwf/

zz o;n] ljutsf] cg'dfgsf] cfwf/df eljiosf] ;"rgf 
k|bfg ub{5 .

zz gLlt tyf sfo{qmdsf] cg'dfg

zz ljQLo lgoGq0f 

zz ah]6 ;/sf/L ;fwgdfly lgoGq0f u/L cfly{s 
cg'dfg sfod u/fpg] cfwf/ xf] .

ah]6sf k|sf/x¿
!= ;fwf/0f / ljsf; ah]6

zz /fHosf] b}lgs ultljlw ;~rfngsf] nflu ;fwf/0f 
ah]6 / ljsf; lqmofsnfk ;~rfng ug{sf nflu 
ljlgof]hg ul/Psf] /sdg} ljsf; ah]6 xf] .

zz ljsf; ah]6 pTkfbgd'ns x'G5, ;fwf/0f ah]6 
pkef]u Pj+ rfn' vr{ dfq Joxf]g]{ ePsf]n] 
pTkfbgzLn x'Fb}g .

@= ;Gt'lnt / c;Gt'lnt ah]6

zz ;/sf/L cfo / Joosf] cg'kft ;dfg ePsf] 
ah]6 ;Gt'lnt / cfoeGbf Joo a9L eO{ Go"g 
ljQ kl/rfng ug'{kg]{ cj:yfsf] ah]6 c;Gt'lnt 
ah]6 xf] .

zz Afh]6 ;w}F ;Gt'lnt x'g' /fd|f] dflgG5 t/ #) 
sf] bzssf] dGbLkl5 c;Gt'lnt tyf 3f6f 
ah]6nfO{ ljQLo gLltsf] k|d'v cf}hf/sf] ?kdf 
lng yflnPsf] 5 .

#= cfly{s tyf sfo{d'ns ah]6

zz cflYf{s If]q cg';f/ cfo / Joosf] juL{s/0f 
ul/Psf] ah]6 cfly{s ah]6 xf] eg] sfo{sf 
cfwf/df cfo / Joosf] juL{s/0f ul/Psf] ah]6 
sfo{d'ns ah]6 xf] .

$= sfo{qmd ah]6

zz k/Dk/fut ah]6 k|0ffnLdf sfo{qmd / ljZn]if0fdf 
Wofg glbg] ePsf]n] @) cf}+ ztflAbsf] dWolt/ 
ah]6 k|0ffnLdf ;'wf/sf] k|of; z'? eof] / To;sf] 
pkh :j?k sfo{qmd ah]6sf] z'?jft eof] .

zz bf]>f] x'j/ cfof]usf] l;kmfl/; cg'?k ;g\ !(%% 
lt/ sfo{qmd ah]6 k|of]udf NofO{of] .

zz o;df p2]Zo / sfo{qmd ;dfj]z u/L of]hgf 
/ sfo{qmdnfO{ ah]6;Fu cfa4 ug]{ k|0ffnLsf] 
z'?jft eof] .

zz of]hgf, sfo{qmd tyf ah]l6ª sfo{qmd ah]6sf 
k|d'v tTjx? x'g .

zz sfo{qmd ah]6n] glthf, c;/ / ljsNkx?df 
hf]8 lbG5 .
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zz o;n] ljleGg k|lt:kwL{ gLlt tyf sfo{qmdk|lt 
Wofg lbG5 . To;}u/L /fli6«o cy{tGqdf k|efjsf/L 
of]ubfg lbg] jftfj/0fsf] ;[hgf ub{5 . o;n] 
ah]6 / sfo{qmdnfO{ PsLs[t ub{5 .

%= z"Godf cfwfl/t ah]6

zz Z'fGodf cfwfl/t ah]6 sfo{qmd ah]6sf] ljslzt?k 
xf] . o;k|sf/sf] ah]6sf] z'?jft cd]l/sL /fi6«klt 
lhld sf6{/sf] kfnfaf6 ePsf] kfOG5 .

zz p2]Zod'vL Joj:yfkgdf o; k|sf/sf] ah]6nfO{ 
;lhn} cjnDag ug{ ;lsG5 .

zz o;cGtu{t k|To]s sfo{qmdsf] cfjlws ?kdf 
d"Nofª\sg u/L nufgL ug{ pko'Qm 5 ls 5}g 
eGg] cfwf/df k|ltAfif{ ;fwgsf] ljlgof]hg ul/G5 .

zz ;fwg nufglsf] d"Nofª\sg ubf{ z"Go dfGotf 
:yflkt ul/G5, rfx] Tof] o;cl3 nufgL ul/;s]sf] 
cfof]hgf g} lsg gxf]; .

zz s'g} sfo{qmdnfO{ lg/Gt/tf lbg'sf] ;6\6fdf k|To]s 
jif{ gofF sfo{qmdsf ?kdf d"Nofª\sg u/L lg0f{odf 
k'luG5 .

z"Godf cfwfl/t ah]6 k|lqmof

zz ;+u7gsf] p2]Zo / nIo lgwf{/0f

zz ;+u7gsf] lg0f{o O{sfO{sf] klxrfg

zz k|To]s lg0f{osf] ljZn]if0f

zz lg0f{osf] k|fyldstf lgwf{/0f

zz ;fwgsf] :jLs[lt / ljlgof]hg

zz cg'udg / d"Nofª\sg

zz dfkgof]Uo cg'udg ;"rs :yfkgf

zz nIo k|fKt ug]{ pko'Qm lqmofsnfk

zz pko'Qm ;fwgsf] pknJwtf

zz lqmofsnfk ;~rfngsf] 9fFrf

zz d"Nofª\sg / k|ltj]bgsf] 9fFrf

^= n}+lus ah]6
/fHosf] ;d|u ah]6nfO{ n+}lus b[li6sf]0faf6 

ljefhg ug]{ sfo{ g} n+}lus ah]6 xf] . n+}lus ;dfgtf 

tyf n+}lus ;zQmLs/0f xfl;n ug'{ / dfgj clwsf/ 
tyf n+}lus ;dfgtfk|ltsf] k|lta4tfsf] sfof{Gog ug'{ 
g} o; ah]6sf] d'Vo p2]Zo xf] . o;sf] cy{ of] 
dlxnfd'vL ah]6 eg] kSs} xf]Og / o;n] s'g} sfo{qmdsf] 
l;kmfl/; klg ub}{g s]jn ;/sf/L sfo{qmdx?nfO{ 
n+}lus ?kdf t'ngf u/L sfo{qmd ;~rfng ug{ 
;/sf/nfO{ g}lts bjfj lbG5 . g]kfn ;/sf/n] 
CEDAW (Convention on the Elimination of all 
forms of Discrimination aganist Women), MDG 
(Millennium Development Goals), a]O{lhª 
sfo{qmd k|ltssf] k|lta4tf :j?k o; cjwf/0fnfO{ 
ljsf; u/]sf] kfOG5 .

&= ul/jf]Gd'v ah]6
ul/j / ul/jL a9L ePsf] If]qnfO{ nlIft u/L ;f] 

nfO{ Go"gLs/0f ug{ tyf b]zsf] ;du| If]qnfO{ ;dfg 
ljsf; ug]{ p2]Zoaf6 s]lGb|t ah]6nfO{ ul/jf]Gd'v 
ah]6 elgG5 . ;/sf/nfO{ ul/lj lgjf/0fdf s]lGb|t 
ah]6 th'{df ug{ bjfj lbg' o; ah]6sf] d'Vo p2]Zo 
xf] . cyf{t ah]6df k/]sf ;Dk"0f{ sfo{qmdx?nfO{ 
ul/lj lgjf/0fsf] ;fk]Iftf gfKgsf] nflu o; ah]6sf] 
cjwf/0ff NofOPsf] kfOG5 . u|fdL0f If]qdf nufgL x'g] 
;/sf/L ah]6, u|fdL0f If]qdf cfo cfh{gdf ;3fp 
k'¥ofpg] sfo{qmdx?, u|fdL0f If]qdf Ifdtf ljsf;sf 
sfo{qmdx?, ;fdflhs kl/rfngsf] lgldQ ul/g] 
;/sf/L vr{x?, :yfgLo lgsfodf hfg] cg'bfgx?, 
ul/lj lgjf/0fdf s]lGb|t ;/sf/L vr{x? cflb 
ul/af]Gd'v ah]6 lgdf{0fsf dxTjk"0f{ cfwf/x? x'g\ .

g]kfn kl/j]z 
ljZjdf ah]6sf] ;'?jft tyf o; ljifosf] k|of]u 

w]/} nfdf] ;dob]lv ePsf] kfOG5 . To;}u/L ;/sf/L 
ah]6df hgk|ltlglwsf] lgoGq0f sfod /xg' kb{5 
eGg] cjwf/0ffsf] ljsf; klg w]/} cl3b]lv ePsf] 
kfOG5 . ah]6 of]hgfa4 ?kdf vr{ ul/g' kb{5 eGg] 
dfGotf ;g\ !@!% h'g !% sf] Magna Carta, a]nfot 
;+;bdf k]z ePsf] Bill of Rights -!^*( cflbaf6 
cfPsf] kfOG5 . ;+;bdfg} cfo / Joosf] cg'dfg u/L 
ah]6 k]z ug]{ sfo{ ;j{k|yd a]nfotL cy{dGqL /j{6 
jfnkf]nn] ;g\ !&## df u/]sf] x'Fbf To;} ;dob]lv 
;/sf/sf] jflif{s cfo / Joosf] cg'dfgnfO{ ah]6 
elgg yfNof] . g]kfndf eg] ah]6sf] Oltxf; vf;} 
nfdf] 5}g . hxflgofF /f0ff zf;gsf] cGTo kZrft 
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lj=;+ @))* ;fndf g]kfndf klxnf] k6s ah]6 k]z 
ePsf] kfOG5 . tt\kZrft g]kfndf ah]6sf nflu lgDg 
k|of;x? ePsf] kfOG5 .

zz lj=;+ @))* ;fndf klxnf] k6s ah]6 k]z 

zz lj=;+ @)!# ah]6nfO{ ;fwf/0f / ljsf; ah]6 
u/L ljefhg

zz lj=;+ @)!^ df ;/sf/L ?k}of vr{ ;DaGwL lgod 
kfl/t 

zz lj=;+ @)@% df ;/sf/L /sd c;'n km5f}{6 P]g 
kfl/t

zz lj=;+ @)@^ b]lv sfo{qmd ah]6 th'{df ug{ 
yflnPsf] 

zz lj=;+ @)#* df ;/sf/L cfo Joo ;~rfng 
sfo{ljlw lgodfjnL

zz lj=;+ @)#* df &% lhNnfdf sf]if tyf n]vf 
lgoGq0f sfof{nosf] :yfkgf

zz lj=;+ @)$@ df cfly{s k|zf;g lgodfjnLsf] 
Joj:yf

zz lj=;+ @)%!÷%@ df rfn' sf]if lgsfzf k|0ffnLsf] 
z?jft

zz lj=;+ @)%% df cfly{s sfo{ljlw P]g hf/L

zz lj=;+ @)%^ df cfly{s k|zf;g ;DaGwL lgodfjnL 
nfu'

zz lj=;+ @)%(÷^) dWosfnLg vr{ of]hgf nfu'

zz lj=;+ @)^!÷^@ b]lv rfn', k'FhLut / ;fFjf e'QmfgL 
Joj:yf

zz cfly{s sfo{ljlw lgodfjnL @)^$ th'{df u/L nfu' 
ul/Psf] .

g]kfndf lj=;+ @))* ;fn df3 @! ut] ;j{k|yd 
/fli6«o ah]6 tof/ u/L k|:t't ul/Psf] lyof] . g]kfndf 
ah]6nfO{ Jojl:yt ?kdf sfof{Gjog ug{ ;+a}wflgs 
/ sfg'gL Joj:yf Pj+ ;DalGwt dGqfnosf] lhDd]jf/L 
k|:6 ul/Psf] 5 . To;}u/L ah]6 lgdf{0f ug]{ ;jfndf 
cy{ dGqfno, /fli6«o of]hgf cfof]u, cGo ;DalGwt 
dGqfnox?, lhNnf ;dGjo ;ldlt, dxfgu/kflnsf, 
pk dxfgu/kflnsf, gu/kflnsf, ufpF kflnsf ;a}sf] 
;xeflutf x'g] ub{5 . o;l/ tof/ ul/Psf] ah]6df 

cfly{s :yfloTj sfod ug]{, ljQLo kf/blz{tf / 
pQ/bfloTj, ljQLo lqmofsnfksf] dfu{ bz{g, ;/sf/ 
dfly lgoGq0f, cfjlws of]hgfnfO{ sfof{Gjog, ;|f]tsf] 
s'zn kl/rfng / k|of]u, k"hL lgdf{0f, cfosf] ;dfg 
ljt/0f, ul/lj lgjf/0f, /f]huf/L l;h{gf, e'QmfgL 
;Gt'ng sfod ug]{ cflb dxTjk"0f{ p2]Zox? /x]sf 
x'G5g . cGtodf /fli6«o of]hgf cfof]usf] pkfWoIfsf] 
cWoIftfdf ul7t ah]6 tyf ;|f]t ;ldltn] ah]6 th'{df 
;DaGwL lgDg vfsfx? tof/ ub{5 / o;}sf] cfwf/df 
xfd|f] b]zsf]] ah]6 tof/ ul/G5 .

zz g]kfn ;/sf/sf] cfufdL jif{sf] ah]6 k|If]k0f ug]{

zz ah]6 sfof{Gjog, cg'udg Pj+ d"Nofª\sg 
ljifox?df lg0f{o ug]{ 

zz cfly{s kl/;"rsx?sf] ljZn]if0f ug]{

zz ;dli6ut cfly{s ;+/rgf tof/ ug]{

zz cfufdL # cfly{s jif{sf] ah]6sf] s'n ;Ldf 
lgwf{/0f ug]{

zz dWosfnLg vr{ ;+/rgf lgwf{/0f ug]{

zz /fhZj, j}b]lzs cg'bfg / C0f tyf cfGtl/s 
C0fsf] k|If]k0f ug]{

zz s'n ah]6df rfn' ah]6, k'FhLut ah]6 / ljQLo 
If]qsf] lx:;f lgwf{/0f ug]{ cflb .

To;}u/L ;fj{hlgs sf]ifsf] lgoGq0f, ;/sf/L 
vr{df kf/blz{tf Nofpg', vr{ k|fyldstfsf] cfwf/ 
tof/ ug'{, ;/sf/L gLlt tyf sfo{qmdsf nflu ;|f]tsf] 
klxrfg ug'{, hgpQ/bfloTj k|j4{g ug'{, cfo / Joo 
ljr plrt tfnd]n Nofpg', ;/f]sf/jfnfx?sf] nflu 
cfjZos hfgsf/L pknJw u/fpg' cflb ah]6sf 
dxTjk"0f{ p2]Zox? x'g\ .

g]kfnsf] ;+ljwfg @)&@ sf] wf/f !!( b]lv !@% 
;Dd /fhZj / Joosf] cg'dfg / ah]6;DaGwL cGo 
ljifo j:t'sf] af/]df pNn]v ul/Psf] 5 . h;df g]kfn 
;/sf/sf] cy{dGqLn] k|To]s cfly{s jif{sf] ;DaGwdf 
;+3Lo ;+;bsf b'j} ;bgsf] ;+o'Qm a}7sdf b]xfosf 
ljifox¿ ;d]t v'nfO{ jflif{s cg'dfg k]z ug'{kg]{]5 M– 
-s_ /fh:jsf] cg'dfg, -v_ ;+3Lo ;l~rt sf]ifdfly 
Jooef/ x'g] cfjZos /sdx¿, / -u_ ;+3Lo ljlgof]hg 
P]g adf]lhd Joo x'g] cfjZos /sdx¿ . To;}u/L 
jflif{s cg'dfg k]z ubf{ cl3Nnf] cfly{s jif{df k|To]s 
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dGqfnonfO{ 5'6\ofOPsf] vr{sf] /sd / To:tf] vr{ 
cg';f/sf] nIo xfl;n eof] jf ePg To;sf] ljj/0f 
klg ;fy} k]z ug'{kg]{5 . g]kfn ;/sf/sf] cy{dGqLn] 
/fh:j / Joosf] cg'dfg k|To]s jif{ h]7 dlxgfsf] !%| 
ut] ;+3Lo ;+;bdf k]z ug]{5 eGg] Joj:yf /x]sf] 5 . 
/fhZj / Joosf] cg'dfg ubf{ lgDg a'Fbfx?df /x]/ 
ug'{kg]{ k|fjwfg g]kfnsf] ;+ljwfg @)&@ n] u/]sf] 5 .

zz ljlgof]hg P]g		

zz k"/s cg'dfg

zz k]ZsL vr{

zz pwf/f] vr{

zz ;+3Lo cfsl:ds sf]if	

zz cfly{s sfo{ljlw ;DaGwL P]g

ah]6 b]zsf] cfly{s b:tfj]h xf] h;df ;du| 
cfly{s tyf ljQLo kl/b[Zox?sf] cfFsng ul/Psf] 
x'G5 . ;fwf/0ftof ah]6 th'{df ubf{ lgDg kIfnfO{ 
Wofg lbOG5 .

zz b]zsf] ;du| cfly{s l:ylt kl/;"rsx?

zz b]zsf] lbw{sfnLg ;/sf/L gLlt tyf sfo{qmdx?

zz /fHosf lgb]{zs lz4fGt tyf gLltx?

zz cfjlws of]hgfsf nIo tyf k|fyfldstfx?

zz ut jif{sf] af:tljs tYofª\s tyf pknlJwx?

zz cfGtl/s /fhZj kl/rfngsf] cj:yf

zz j}b]lzs ;fxfotf tyf C0fsf] cj:yf

zz cGt/f{li6«o k|lta4tf tyf ;lGw ;Demf}tf cg'?ksf] 
bfloTj

zz cfly{s j[l4, cfly{s l:y/tf tyf ;fdflhs 
Gofosf] kIf

zz ah]6sf] p2]Zo, gLlt tyf k|fyldstfx?

zz ah]6 sfof{Gjog ug]{ ;+:yfut ;Ifdtf

zz ;fnj;fnL ug'{kg]{ sfo{x?

zz rfn' cj:yfsf kl/of]hgf / To;df ug'{kg]{ vr{ 

zz eljiodf x'g d"No kl/jt{gsf] cj:yf ljutsf] 
Trend Analysis

zz /fli6«o tyf cGt/f{li6«o kl/j]zdf cfpg];Sg] 
kl/jt{g cflb .
-n]vs s[lif ljsf; a}+s ln=df zfvf k|d'v x'g'x'G5 ._

;Gbe{ ;fdu|L
–	 g]kfnsf] ;+ljwfg @)&@
–	 ef]nf g]kfn tyf cGo, s[lif ljsf; a}+s ln=, 

;xfos:t/ k/LIff bk{0f, dsfn' k|sfzg u[x, 
l8NnLahf/, sf7df8f} .

–	 a}+lsË lbUbz{g, dsfn' k|sfzg u[x, l8NnLahf/, 
sf7df8f} .

–	 uf]/vfkq /fli6«o b}lgs ldlt @)&%÷)^÷#!
–	 pk;lrj, ;x;lrj k|yd kq ljz]if tyf låtLo kq 

ljz]if, dsfn' k|sfzg u[x,l8NnLahf/, sf7df8f} .
–	 https://www.karobardaily.com/index.php/

news/idea/4929
–	 http://www.loksewaguide.com/subjective-

etails/231/464/5031/5036.html
–	 Google search
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s[lif ljsf; a}+s ln= df ;fgf tyf 
n3'pBd ljsf; sfo{qmd 

� k|]d k|;fb vgfn

a}+ssf] kl/ro
b]zsf] cy{tGq s[lifdf cfwfl/t ePsf] x'Fbf s[lif 

ljsf;df ultzLntf NofO{ g]kfnL hgtfsf] cfly{s lxt 
/ ;'ljwf sfod ug{ s[lif If]qdf ;'ne tyf ;/n 9+un] 
k'FhL tyf C0f pknAw u/fpg] h;n] ubf{ pTkfbg / 
pTkfbsTj j[l4 eO{ /fli6«o cy{tGqdf 6]jf k'Ub5 eGg] 
p2]Zosf ;fy lj=;+= @)@$ ;fndf æs[lif ljsf; a}+s 
P]g @)@$Æ cg';f/ s[lif ljsf; a}+ssf] :yfkgf ePsf] 
xf] . a}+sn] @)$! ;fn b]lv ;Lldt a}+lsË ;]jf ;d]t 
;~rfng u/L xfn æa}+s tyf ljQLo ;+:yf;DaGwL 
P]g @)&#Æ cg';f/ æsÆ ju{sf] jfl0fHo a}+ssf] ?kdf 
?kfGt/0f eO{ d'n'ssf && j6} lhNnfsf sl/a @&# 
sfof{nox? dfk{mt cfw'lgs k|ljlwn] ;'–;lHht x'Fb} 
cfw'lgs a}+lsËsf ;a} ;]jf ;'ljwfx? pknAw u/fpFb} 
cfO/x]sf] 5 . a}+sn] ahf/d'vL /0fgLlt cjnDag 
ub}{ u'0f:t/Lo a}+lsË ;]jf pknAw u/fO{ k|lt:kwf{Tds 
lbuf] k|ltkmn k|fKt ug]{ p2]Zosf ;fy a}+s cufl8 
al9/x]sf] 5 .

n3'pBd ljsf; sfo{qmd
s[lif ljsf; a}+sn] ljut kfFr bzsb]lv /fli6«o 

cy{tGqdf 6]jf k'¥ofpg, pTkfbg / pTkfbsTj j[l4 
u/L b]zsf] ul/aL lgjf/0fsf nflu cfkm\gf] ;|f]t ;fwg 
/ Ifdtfsf] clwstd kl/rfng u/L /fi6«sf nflu 
dxTjk"0f{ of]ubfg lbb} cfPsf] s'/f ;j{lalbt} 5 .

Psflt/ a}+sn] ;fgf tyf 7"nf pBdL Joj;foL 
;]jfu|fxL Pj+ shf{u|fxLx?nfO{ ;/n Pj+ ;'ne 9+un] 
cfkm\gf j:t' tyf ;]jfx? k|bfg ub}{ jfl0fHo a}lsË 
sf/f]jf/ ub}{ cfO/x]sf] 5 eg] csf]{ tkm{ ;/sf/L tyf 
u}x|;/sf/L If]qaf6 ;d]t ljQLo ;xof]u / ;|f]tx? 

h'6fO{ o; a}+sn] ;fgf ls;fg ljsf; sfo{qmd, 
n3'pBd sfo{qmdx? nufot g]kfn ;/sf/sf] ah]6 
jStJo, gLlt tyf sfo{qmd cGtu{t k|fyldstf k|fKt 
sfo{qmdx?nfO{ ;d]t a}+sn] pRr k|fyldstfsf ;fy 
;Grfng ub}{ cfO/x]sf] 5 . u|fdL0f u/Ljx?sf] 
;d:of ;dfwfg gu/];Dd u|fdL0f ljsf; ;Dej gx'g] 
/ h;n] ubf{ /fli6«o cy{tGqdf gsf/fTds k|efj kg{ 
;Sg] ePsf]n] o; a}+sn] cToGt} lhDd]jf/ agL u|fdL0f 
ljsf; / ul/aL lgjf/0fsf If]qdf 7"nf] lx:;f shf{ 
nufgL u/]sf] 5 . a}+sn] vfBfGgjfnL, gub]jfnL, 
s[lif, kz'kfng, dT:okfng, s[lif pkh a]rlavg, 
3/]n' pBf]u Joj;fo, l;+rfO, s[lifoGq, uf]j/UofF;, 
s[lif tyf kz'hGo pBf]u cflbdf ;'ne shf{ k|jfxsf 
;fy} k|fljlws 1fg / ;Lk ljsf;df ;d]t ;xof]u 
ub}{ cfPsf] 5 . ljutdf a}+sn] u|fdL0f ljsf; / 
ul/aL lgjf/0f cleofgnfO{ cem k|efjsf/L agfpg 
@)#@ ;fnaf6 …;fgf ls;fg ljsf;Ú sfo{qmd ;d]t 
;~rfng u/L nfvf}+ ls;fg Pj+ ljkGg ju{sf ;d'bfosf] 
cfly{s pTyfgdf ;xof]u k'¥ofPsf] lyof] . Jojl:yt 
Pj+ k|efjsf/L ;~rfngsf lx;fan] of] sfo{qmdnfO{ 
g]kfnsf] n3'ljQ If]qsf] klxnf] sfo{qmd dfGg 
;lsG5 . o; sfo{qmd cGtu{t d'Votof cfo cfh{gsf 
sfo{qmdx?, ;d"x lgdf{0f / kl/rfng, art ;+sng / 
kl/rfngsf ;fy} ;fd"lxs hdfgLdf ljgflwtf] ljleGg 
lsl;dsf shf{x? k|bfg ug'{sf ;fy} lzIff, :jf:Yo, 
vfg]kfgL, kf6Lkf}jf, ljBfno cflbsf] ef}lts ;+/rgf 
lgdf{0f Pj+ dd{t ;+ef/ nufotsf ;fdflhs tyf 
;fd'bflos sfo{qmd ;~rfng ub}{ cfof] . of] sfo{qmd 
cf=j= @)%@÷)%# ;Dd cfO{k'Ubf ^%@ uf=lj=;=df $@@ 
j6f cfof]hgfx? :yfkgf u/L @ nfv !) xhf/ eGbf 



a}+s ;dfrf/ ljz]iffª\s

111

al9 ljkGg kl/jf/nfO{ ^ ca{ $( s/f]8 nufgL u/L 
ul/aLsf] /]vfd'gL /x]sf hgtfx?sf] ;du| cj:yfdf 
;'wf/ ug{ ;kmn ePsf]] lyof] . 

cf=j= )%!÷)%@af6 ;fgf ls;fg ljsf; 
cfof]hgfx?nfO{ lh=l6=h]8=dfkm{t cfly{s tyf k|fljlws 
;xof]udf qmdzM ;fgf ls;fg ;xsf/L ;+:yfx?df 
?kfGt/0fu/L :jfoQ ;+:yfsf] ?kdf ;+:yfut ljsf; 
u/fO{ Joj:yfkg x:tfGt/0f ug]{ gLlt adf]lhd 
@)%^÷)%&af6 x:tfGt/0f z'? u/L cf=j=@)^%÷)^^ 
;Dddf @@* j6f cfof]hgfx? x:tfGt/0f ul/of] . pQm 
;fgf ls;fg ;xsf/L ;+:yfx?nfO{ cfjZos ;xof]ufy{ 
o; a}+ssf] ;lqmotf / k|f/lDes Joj:yfkgdf @)%* 
;fndf ;fgf ls;fg ljsf; a}+s ln= sf] :yfkgf 
u/L xfn o;} a}+s dfkm{t ljQLo sf/f]af/ nufotsf 
;]]jfx? pknAw u/fpg] Joj:yf u/]sf] 5 . 

s[lif ljsf; a}+s sDkgLdf ?kfGt/0f ePkl5 
ablnFbf] kl/l:ylt cg';f/ a}+ssf] Joj;fo / ;]jfu|fxLsf] 
lxtnfO{ Wofgdf /fvL ;Dk"0f{ cfly{s If]qnfO{ ;d]]6]/ 
s[lif ljsf; a}+sn] u|fdL0f tyf zx/L If]qdf a;f]jf; 
ug]{ ;fgf tyf dWod juL{o ;d'bfosf] hLljsf]kfh{g 
tyf cfo:t/df j[l4 ug{ pBdLsf] ?lr, >d, ;Lk 
/ Ifdtfsf cfwf/df ;~rfng ug{ ;Sg] ;fgf tyf 
n3'pBd Joj;fonfO{ k|f]T;flxt ub}{ cPsf]5 . pBdL 
Joj;foLx?nfO{ cfjZos 1fg, ;Lk / Ifdtfsf] 
ljsf; u/fO{ ljQLo ;xof]u ;d]t ub}{ cfPsf] 5 . 
/fli6«o cy{tGqdf 6]jf k'¥ofpg u|fdL0f tyf zx/L 
If]qdf k|z:t /f]huf/ / :j/f]huf/sf] cj;/ ;[hgf 
ug{ cfjZos /x]sf]n] a}+sn] cf=j=)^$÷)^% b]lv ;fgf 
tyf n3' pBd ljsf; sfo{qmd ;~rfng ub}{ cfPsf] 
/ o; sfo{qmnfO{ cem k|efjsf/L 9+uaf6 cl3 a9fpg 
;fgf tyf n3'pBd ljsf; ljefusf] :yfkgf u¥of] . 
ljleGg sfn v08df o; ljefusf] gfd kl/jt{g 
x'Fb} xfn s[lif tyf n3'Bd ljefusf] ?kdf /x]sf] 
5 . o;n] cfkm\gf] bfo/fnfO{ cem a9L km/flsnf] 
t'NofO{ cem k|efjsf/L 9+uaf6 sfo{qmdx? ;~rfng 
ub}{ cfPsf]5 .

p2]Zo M
g]kfnsf ;fgf tyf n3'pBd Joj;fodf ;+nUg 

pBdLx?sf] ;Lk, Ifdtf / bIftf clej[l4 u/L 
pgLx?sf] ;Lk cg';f/sf] Joj;fo ;~rfng ug{ ;/n 
Pj+ ;'ne ?kdf ;+:yfut Pj+ JolQmut shf{ pknAw 
u/fO{ cfo j[l4 Pj+ :j/f]huf/sf] cj;/ ;[hgf ug'{ 

o; sfo{qmdsf] d"n p2]Zo /x]sf] 5 .

n3' pBd sfo{qmdsf] cfjZostf tyf cf}lrTo M
g]kfnsf] cy{tGqsf] d]?b08 u|fdL0f If]qnfO{ 

dflgG5 . u|fdL0f cy{tGqsf] ljsf; lagf g]kfnsf] 
;du| ljsf;sf] sNkgf ug{ ;lsb}g . t;y{ o; 
If]qdf cfly{s ultljlwx?nfO{ ;s[o t'Nofpg a}+sn] 
;fgf tyf n3'pBd sfo{qmdnfO{ k|efjsf/L 9+uaf6 
;~rfng ug'{ ckl/xfo{ x'G5 . b]zsf] u|fdL0f Pj+ zx/L 
If]qsf ;fgf tyf n3'pBd If]qdf cfjZos ;+:yfut 
tyf JolQmut shf{sf] ;DefJotf tyf dfu k|z:t 
dfqfdf /x]sf] 5 . t/ k|z:t ;Defjgf / dfu xF'bfxF'b} 
klg ;+:yfut Pj+ JolQmut shf{ tyf ;x'lnot shf{df 
u/La / Go"g cfo ePsf hgtfsf] kxF'r sd ePsfn] 
o:tf hgtfx?sf] ?lr cg';f/ ;Lk Ifdtf / bIftf 
clej[l4 u/L JolQmut tyf ;+:yfut yf]s shf{ tyf 
;x'lnot k"0f{ shf{ cfk"lt{åf/f pBdzLntf clej[l4 
u/L b]zsf] ;du| cy{tGqsf] ljsf;df 6]jf k'¥ofpg / 
hf]lvd Go"gLs/0f u/L ;'/lIft tyf k|efjsf/L lbuf] 
shf{ ;]jf pknAw u/fpg of] sfo{qmdsf] cfjZostf 
/x]sf] 5 .

;~rfng ljlw tyf k|lqmof M
u|fdL0f tyf zx/L If]qdf /x]sf Go"g cfo ePsf 

dflg;x? h;n] cfkm\gf] cfo cfh{g a9fpg ;fgf tyf 
n3'pBd ;~rfng ug{ rfxG5g\ To:tf JolQmx?nfO{ 
5f]6f] ;dodf cfDbfgL lng ;lsg] pBdx?df 
pgLx?sf] ?lr, >d, ;Lk / Ifdtfsf] k|of]u x'g] 
u/L a}+s jf ;+:yfut shf{ nufgLaf6 ;fy} pBdLsf] 
:jnfut ;d]t h'6fO{ k|lt u|fxs ÷ kl/of]hgfdf ;do 
;fk]If ;Ldf lgwf{/0f u/L pBdLx?nfO{ ;xof]u tyf 
k|f]T;flxt ul/Fb} cfPsf] 5 .

o; sfo{qmd cGtu{t a}+sn] yf]s tyf JolQmut 
shf{ u/L b'O{ lsl;dn] shf{ k|jfx ug]{ ub{5 . ;fgf 
tyf n3'pBdLx? a}+s;Fu v'b|f shf{ sf/f]jf/ ub{5g\ 
eg] yf]s shf{ sf/f]jf/ sfg'gL ?kdf :yflkt ;fgf 
tyf n3'pBdLx?nfO{ shf{ k|bfg ug{ ljQLo ?kn] 
;Ifd ljsf; a}+s, ljQLo ;+:yf, ljQLo ?kn] ;Ifd 
;+3 ;+:yf / ;d"xx? x'g]5g\ . o; sfo{qmd cGtu{t 
5f]6f] tyf dWod cjlwsf] shf{ x'G5 . shf{sf] Jofh 
b/ a}+sn] lgw{f/0f u/] adf]lhd x'g] Joj:yf ul/Psf] 
5 . shf{sf] nflu pBdLn] a}+s lgodfg';f/ cfjZos 
sfuhftx? ;+nUUg u/L shf{ dfu kq e/L a}+ssf] 
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lgodfg';f/ shf{ ;'/If0fsf nflu cfjZos lwtf] lbg' 
kg]{ 5 . 

yf]s shf{sf nflu sfg'gL ?kdf ;Ifd a}+s 
tyf ljQLo ;+:yf, ;+3÷;+:yf tyf ;d"xn] cfkm\gf 
;fgf tyf n3'pBdL u|fxs jf ;b:ox?nfO shf{ 
nufgL ug{sfnfuL shf{ dfu ePdf yf]s shf{ -ljQLo 
cGt/dWo:y shf{_ pknAw u/fpg ;lsg] 5 . o;/L 
k|bfg ul/g] shf{ ;+3 ;+:yf cg';f/ ;Ldf lgwf{/0f 
ul/Psf] x'G5 . Jofh b/ a}+sn] lgwf{/0f u/]adf]lhd 
x'G5 . ;+3 ;+:yfn] shf{ lnPkl5 cf–cfkm\gf 
u|fxsx?nfO{ lgodfg';f/ tfl]sPsf] p2]Zodf tf]lsPsf] 
;Ldf;Dd dfq cfjZos k|lqmof k"/f u/L shf{ pknAw 
u/fpg' kb{5 . o;/L yf]s shf{sf nflu ;DalGwt 
;+:yfn] shf{ dfu kq e/L a+}s lgodfg';f/ cfjZos 
sfuhftx? ;+nUg u/L cfjZos lwtf] ;d]t pknAw 
u/fpg' kb{5 . 

k|bfg ul/g] ;]jf / ;DjlGwt lgsfo M 
;fgf tyf nw' pBd sfo{qmd;Fu ;DjlGwt 

sfo{ nufot ljleGg sfo{qmdnfO{ Jojl:yt ?kdf 
;~rfng ug{ s[lif ljsf; a}+s ln= df xfn s[lif tyf 
n3'pBd ljefu ;~rfngdf /x]sf] 5 . o; ljefuåf/f 
a}+sn] cfkm\g} / g]kfn ;/sf/ tyf cGo ;xof]uL 
;+3 ;+:yfx?af6 k|fKt ;xof]u / ;|f]tsf] cfwf/df 
;fgf tyf n3'pBdLx?, a}+s tyf ljQLo ;+:yfx? 
/ ;d"xx?nfO{ ;Lk bIftf / Ifdtf cleal[4 ;DjlGw 
tflndx? ;d]t k|bfg ug]{ u/]sf] 5 . a}+sn] ;fdflhs 
bfloTjnfO ;d]t Wofgdf /fVb} ;d'bfosf] ;xeflutfdf 
ljleGg :yfgLo ;+3 ;+:yf dfkm{t ;+rflnt ;8s, 
vfg] kfgL lgdf{0fsf kl/of]hgf, ljBfno, d7 dlGb/, 
k|tLIffno, xf6ahf/ ;]8, ;fd'bflos ejg, 6«flkms 
cfO{Nof08 lgdf{0f / ;fd'bflos c:ktfn dd{t ;+Def/ 

nufot ;fdflhs ;fd'bflos lqmofsnfkx?df ef}lts 
Pj+ cfly{s ;xof]u ;d]t ub]}{ cfPsf] 5 . xfn s[lif 
ljsf; a}+ssf] s[lif tyf n3'pBd ljefuåf/f ;~rfng 
x'g] sfo{qmdx? lgDgfg';f/ /x]sf 5g\ M–

zz s[lif tyf kz'kfng Joj;fodf shf{ nufgL

zz s[lif tyf kz'hGo pBf]ux?df shf{ nufgL

zz cg'bfgdf cfwfl/t s[lif tyf kz'k+IfL shf{ nufgL

zz yf]s shf{ sfo{qmd 

zz n3'pBd shf{

zz o'jf :j/f]huf/ sfo{qmd

zz sf]N8 :6f]/ -zLt3/_ lgdf{0f shf{

zz kz'wg ;'/If0f -aLdf_ sfo{qmd

zz jfnL ;'/If0f -aLdf_ sfo{qmd

zz g]kfn ;/sf/ tyf g]kfn /fi6« a}+sn] ;do ;dodf 
tf]s]sf n3'pBd k|s[ltsf tyf ;x'lnotk"0f{ 
sfo{qmdx?df shf{ nufgL

zz ;fdflhs pQ/bfloTjsf ;fdflhs ;fd'bflos 
sfo{qmd 

zz ;fgf tyf n3'pBd Joj;fo ;~rfng Pj+ 
k|j4{gsf nflu cfjZos tflnd, k|lzIf0f sfo{qmd

pNn]lvt sfo{qmdx?sf ;fy} g]kfn ;/sf/sf] 
k|fyldstf k|fKt sfo{qmdx?nfO{ o; a}+sn] pRr 
k|fyldstfsf ;fy sfof{Gjog ub}{ cfPsf] 5 . ll

-n]vs s[lif ljsf; a}+s ln= df zfvf k|d'v x'g'x'G5 ._
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a9\bf] k|f}9 hg;+VofM  
a9\bf] cfly{s ef/

� k'? l/;fn 

b] zdf k|f}9 hg;+Vof a9\b} uPsf] b]lvG5 . o;sf] 
plrt Joj:yfkg gu/] k|f}9x?sf] cg'kftn] 

;Dk"0f{ cfly{s / ;fdflhs If]qdf r'gf}tLx? ylkb} 
hfg] lglZrt b]lvG5 .

b]zsf] hg;+Vof tLa| ultn] a9\b} uPsf] 5 . 
tYof+s ljefun] xfn} cfkm\gf] hgu0fgf dfkgsf] ztfAbL 
dgfP/ k|sflzt u/]sf] k'l:tsfdf ;fn !(^* df 
b]zsf] s'n hg;+Vof %^ nfvaf6 kl5Nnf] hgu0fgf, 
;fn @)^* df cfpFbf sl/a @ s/f]8 &) nfv 
ePsf] hgfPsf] 5 . of] sl/a % u'0ffsf] j[l4 xf] . 
:jtGqtfsf] pbo ePsf] tLg bzsdf dfq}, cyf{t 
@)#* ;fn kl5, uPsf] sl/a tLg bzsdf dfq} cyf{t 
;fn @)$*af6 clxn] ;Dddf b]zsf] 
hg;+Vofdf cf};t @ k|ltzt eGbf 
dflysf] aflif{s j[l4 x'g] u/]sf] tYof+sn] 
b]vfpF5 . o;} cg'dfg cg';f/ x]bf{ 
d'n'ssf] hg;+Vofdf tLa| j[l4 ePsf] 
/ cem} o;} cg'?ksf] j[l4 x'Fb}hfg] 
cg'dfg ug{ ;lsG5 . hg;+Vofsf] 
rfk b]zsf] ef}uf]lns km}nfj6 / 
cfly{s Ifdtfdf ;d]t e/kg]{ s'/f xf]. 
ef/t, rLg of cd]l/sf h:tf b]zsf] 
ef}uf]lns km}nfj6 / cfly{s ;Dj[l4n] pgLx?sf] b]zdf 
vkt x'g;Sg] hg;+Vofdf s]xL j[l4 x'Fbf klg 7"nf] 
;+s6 cfOxfNg] b]lvGg eg], b'j} b[li6sf]0faf6 g]kfn, 
hg;+Vof j[l4 w]/} em]Ng g;Sg] l:yltdf b]lvG5. 
kl5Nnf] tYof+scg';f/ cd]l/sfsf] aflif{s hg;+Vof 
j[l4b/ )=& k|ltzt, ef/tsf] !=!! k|ltzt, rLgsf] 
)=#( / g]kfnsf] !=#% k|ltzt /x]sf] 5 . cyf{t\ 

g]kfnsf] hg;+Vof j[l4b/ ljsl;t / ljsf;f]Gd'v 
b'j} eGbf tLa| 5 . To;}u/L ef}uf]lns km}nfj6 cg';f/ 
x]bf{ hg;+Vofsf] 3gTj, k|lt ju{ lsnf]ld6/df, rLgdf 
!$( / cd]l/sfdf !!^ dfq 5 . eg], g]kfndf !*) 
/x]sf] 5 . o;/L x]bf{ xfd|f] b]zdf hg;+Vofsf] rfk 
la:kmf]6gsf] ;+3f/df k'u]sf] l:yltdf b]lvG5, cTolws 
/Qmrfk ePsf] /f]uLsf] h:t}. 

Psflt/ s'n hg;+Vofdf o:tf] j[l4 b]lvG5 eg] 
csf]{lt/ b]zsf o'jfzlQm 7"nf] ;+Vofdf ljb]lzg] qmd 
hf/L 5 . b]zaf6 b}lgs sl/a !% zosf] ;+Vofdf 
o'jfx? sfdsf] vf]hLdf lqe'jg ljdfg:ynaf6 aflxl/g] 
tYof+sn] b]vfpG5, cyf{t\ sl/a ;f9] kfr nfv 

k|ltjif{ . of] ;+Vofdf ;8ssf] af6f] 
x'Fb} b}lgs ef/t k:g] c;+Vo o'jfx? 
/ ljb]z k9\g hfg]sf] ;+Vof ;d]t 
yKbf !) b]lv !! nfv x'g cfpF5 . 
o;/L b]zdf pBf]u / cfoofh{g ug]{ 
o'jfx?sf] 7"nf] ;+Vof x/]s jif{ b]z 
aflxl/b} uPsf] b]lvG5 .

cTolws hg;+Vof j[l4 / o'jf 
knfog dfq xfd|f] ;d:of xf]Og, 
kl5Nnf] cWoog / cg';Gwfgn] s'n 

hg;Vofdf k|f}9x?sf] cg'kft nuftf/ j[l4 x'Fb}uPsf] 
;d]t b]lvG5 . ljljw 1fg;Fu} xfdLdf kfl/jfl/s 
:jf:Yo / cfo cfh{gsf 1fg, r]tgf / cfly{s 
k|fljlws Ifdtfx? a9]sf 5g. z'4 lkpg] kfgL, 
;/;kmfO{ / k|b"if0f af/] r]tgf a9]sf] 5. To;}u/L 
:jf:Yo If]qdf x/]s lbg eO/x]sf] ljZjJofkL cflj:sf/ 
/ cf}iflw pTkfbgn] dflg;sf] cf};t cfo' a9fpFb} 

b]zdf 
pBf]u / cfoofh{g 
ug]{ o'jfx?sf] 7"nf] 
;+Vof x/]s jif{ 

b]z aflxl/b} uPsf] 
b]lvG5 .
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nfu]sf] 5. xfd|f] b]zdf ePsf] pNn]vgLo :jf:Yo 
If]qsf] k|ultn] ;g\ !(&) df g]kfnLsf] cf};t cfo' 
$) jif{sf] xf/fxf/Ldf /x]sf]df clxn] sl/a &) jif{ 
k'u]sf] 5. of] /fd|f] k|ult xf] . t/ o;n] ;fdflhs 
/ hg;f+lVos If]qdf pynk'yn Nofpg] 5. Psflt/ 
aRrf hlGdg] b/df la:tf/} sdL cfo]sf] 5 eg] cfsf]{ 
lt/ cf}iflw / :ofxf/ a9]/ hGd]sf aRrfx? Hofb} 
sd dfq afns}df dg]{ u/]sf 5g\ . k|To]s xhf/ Ho'Fb} 
hGd]sf aRrf dWo] ;g\ !(() df sl/a !)) aRrfx? 
kfFr jif{ gk'Ub} dy]{ eg] cr]n Tof] b/ em/]/ @) df 
k'u]sf] 5 . 

o;/L hGd]sf k|fo nfdf] ;do afRg] x'Fbf 
a'9fa'9Lx?sf] hg;+Vofsf] cg'kft s'n hg;+Vofdf 
a9]sf] 5 . :jf:Yo lj1fg k|lti7fg nufotsf 
;+:yfx?n] u/]sf] cg';Gwfg cg';f/ cfpFbf] bz jif{df 
g]kfn k|f}9tflt/ nfu]sf] b]z x'g]5 eg] cfpg] #^ jif{ 
leq, cyf{t\ ;g\ @)%$ lt/, k|f}9 afx'No hg;+Vof 
ePsf] b]z aGg]5. h'g /km\tf/df g]kfn k|f}9 afx'No 
b]z x'Fb} 5 Tof] hfkfgeGbf klg l56f] x'Fb} u/]sf] 
b]lvG5. of] tLa| ultsf] kl/jt{gn] xfd|f] ;fdflhs, 
cfly{s / Goflos ;a} If]qdf c;/ kfl/g] lglZrt 5. 
o;n] xfd|f] ljsf;sf] nIo / dfu{df ;d]t c;/ kg]{ 
b]lvG5 h;sf] k|lt/Iffsf] nflu xfd|f of]hgf / ;f]r 
ToxL cg'?k x'g' cfjZos 5 .

cy{zf:qdf k/lge{/ hg;+Vofsf] cf+sng 
ul/G5, h;sf] cy{ x'G5 Ps hgf ^% jif{ dflysf] 
pd]/sf k|f}9 kfNg] lhDd]jf/L slthgf sfdug]{ pd]/sf, 
cyf{t\ !% b]lv ^% jif{;Ddsf, JolQmsf] efudf k5{. 
of] s]jn pd]/ cg';f/sf] hg;+VofnfO{ efu u/]/ 
lgsfnLg] u0fgf xf] . o; cf+sng cg';f/, g]kfndf 
;g\ !(*) df Pshgf k|f}9 kfNg] lhDd]jf/L lng] !^=* 
sfdug]{ pd]/sf lyP eg], ;g\ @)!% df of] lhDd]jf/L 
lng] 36]/ !!=! k'u]sf] 5, h'g ;+Vof cg'dfgt ;g\ 
@)!% ;Dddf %=^ df v'lDrg] b]lvG5 . of] pd]/sf] 
k/lge{/tfsf] dfkgdf, g]kfnsf] t'ngf cGo ljsf;f]Gd'v 
b]z ;Fu ubf{ klg xfd|f] k/lge{/tf c?sf] eGbf a9L 
b]lvG5 . ;g\ @)!% df pd]/sf] k/lge{/tfsf] of] dfkg 
ljsf;f]Gd'v b]zx?df @! k5{ eg] ljZjsf] b/ #! 
hgf sf] b]lvG5 . 

o;sf] cy{ xf], g]kfndf cfpFbf] lbgdf sfdug]{ 
JolQmn] cfkm\gf] sdfOsf] 7"nf] lx:;f k|f}9sf] nflu 
sf6\g' kg]{ 5. of] ;/sf/n] s/ a9fP/ of cGo 
k|fjwfg dfkm{t ug]{ 5 h:tf] clxn] k|r'/ k|f}9 ePsf 

hfkfg, sf]l/of of :sfG8]g]leog b]zx? l:j8]g, 
gj]{ h:tf b]zdf ul/G5, sdfOsf] %) k|ltzt eGbf 
a9L;Dd cfos/ lnP/ . t/ tL b]zx?df cfo g} 
a9L 5 h;n] ubf{ sfl6P/ afFsL /x]sf] sdfO{n] 
klg ahf/ efp cg';f/ :j:y / v'zL hLjg afFRg 
k'U5. t/ xfdL g]kflnsf] cfo :Q/ x]bf{ clxn] g} 
hLjg wfGg uf/f] cg'ej x'G5 eg] s/ ylkPdf Tof] 
emg\ sl7g x'g]5 . g]kfnsf] k|ltJolQm k|ltjif{sf] cfo 
cd]l/sL 8n/df sl/a Ps xhf/ x'Fbf hfkfgsf] emG8} 
%) xhf/ / l:j8]gsf] emG8} %& xhf/ 5 . km]l/ 
afhf/sf] d'b|f:kmLltsf] b/ g]kfndf blIf0f Pl;of s} 
t'ngfdf a9L 5, ^ k|ltzt ha ls hfkfg / l:j8]g 
h:tf ljsl;t /fi6« df d'b|f:yLlt s]jn @ k|ltztsf] 
xf/fxf/Ldf 5. lgDg cfly{s j[l4 b/, lgDg cfo / 
cTolws d'b|f:kmLltsf] rk]6f]df k/]sf] g]kfn h:tf] 
b]zn] cfkm\gf] sdfpg] hg;+Vofdf sdL x'Fb} hfFbf 
/ k|f}9 hg;+Vofdf j[l4 x'Fb}hfbf lgs} cK7]/f]df kg]{ 
b]lvG5 . tYof+s ljefusf] hgu0fgf k|If]k0f cg';f/ 
@)&% ;fndf b]zdf sl/j ( nfv &) jif{ gf3]sf 5g 
eg] cfpFbf] @)^* sf] hgu0fgfdf of] ;+Vof !( nfv 
k'Ug] b]lvG5 . ;/sf/ n] 3f]if0ff u/]sf] ? @))) sf] 
a[4 eQfsf] lx;fan] xfn emG8} @ ca{sf] bfloTj 5 
;/sf/nfO{, hf] @)^* df k'Ubf emG8} $ ca{ gf£g] 5 
, b'O{ xhf/d} /fVbf . t/ ;/sf/n] of] eQf a9fpg} 
kg]{ afWotf 5 . 

lgisif{ 
k|f}9 hg;+Vof a9\g' / gofF aRrf hlGdg] 

b/ 36\g' g/fd|f] nIf0f kSs} xf]Og, o;nfO{ b]z / 
;dfhsf] kl/kSjtfsf] nIf0f ;d]t dflgg] ul/G5 . 
t/ To;sf] ;fy} eljiosf] of]hgf x'g' h?/L 5. x/]s 
jif{ x'Fb} uPsf o:tf hg;+Vofsf] l:ylt ;Fu b]zsf] 
cfly{s k|ult hf]8]/ x]g{'k5{ . tYof+sn] g]kfndf k|f}9 / 
sfdug]{ pd]/sfsf] l:ylt ljsl;t b]zsf] glhs k'Ug 
nfu]sf] b]vfP kgL ljsl;t b]zdf h:tf] k|f}9x?sf 
nflu ;/sf/L If]qn] xfd|f]df hLjgofkg / :jf:Yosf] 
lhDd]jf/L lnPsf] 5}g. clxn] ;/sf/n] &) jif{ gf3]sf 
k|f}9x?nfO{ ? @))) dfl;s eQf kfpg] Joj:yf u/]sf] 
5, h'g k|f}9x?sf] hLjgofkgsf] nflu kof{Kt 5}g. 
ljb]z lt/ o:tf pd]/sf hgtfn] lgz'Ns cf}iflw 
pkrf/ kfpF5g, a:g] 3/ of kl/jf/ gePsfx?nfO{ 
k|f}9u[xsf] Joj:yf ul/Psf] x'G5 . To:t}, lghL If]q 
nufot cGo wgf8\ox?n] klg o:tf sfddf ;/sf/ 
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of ;+:yfdfkm{t ;fdflhs lhDd]jf/L 7fgL ;xof]u ug]{ 
u5{g . o:tf k|fjwfgsf] xfd|f] b]zdf cefj b]lvG5 . 

k|f}9x?nfO{ ;dfhn] x]g]{ b[li6sf]0f klg ;'wfg{' 
cfjZos b]lvG5. k|f}9tfn] zf/Ll/s Ifdtfdf sdL 
b]vfp5 t/ pgLx?;Fu cg'ej / 1fg k|;:t x'G5. 
pgLx?sf] of] Ifdtfsf] ;dfh / b]zn] ;b'kof]u ug{ 
;Dej pkfo vf]lhg' k5{ . ;/sf/L of cw{;/sf/L 
;]jfdf sfd ug]{ pd]/ cg';f/ ;]jflga[Q x'G5g t/ 
dfgl;s Ifdtf afFsL x'G5 h;nfO{ ;dfhn] pkof]u 
ug{ ;S5. o:tf w]/} JolQmx? ljZjljBfnox?df 
cfkm\gf cg'ej af8\g ;S5g\ . n]vg of kqsfl/tf 
cflbdf nfUg ;S5g\ . s]xL Aoa;fodf ;fd]n x'g 
;S5g\ . g]kflnsf] cf};t pd]/ nuftf/ a9]sf] 5 . 
lat]sf] Ps bzsdf g]kfnLx? sf] sl/a @) jif{ pd]/ 
a9]sf] b]lvG5 . t/ ;/sf/L k|zf;gn] ;]jflga[Q x'g] 
pd]/ oyfjt g} /fv]sf] 5. o;nfO{ ;/sf/L ;]jfx? 
df ;]jflga[Q x'g] pd]/ ;Fu ;dfof]hg ug{ ;lsG5 . 
cyf{t\ , %* sf] 7fpdf ^) jif{df dfq ;]jflga[Q x'g]. 
To;}u/L ljZjljBfnox?df klg ;]jflgal[Qsf] pd]/df 

s]xL ;dfof]hg u/]df lga[QLe/0fsf] ;/sf/L bfloTjdf 
s]xL rfk 36\g] 5. 

t/ d"ndf b]zsf] cfly{s Ifdtf of] hg;+Vofsf] 
k|f}9tf;Fu} a9f]Q/L x'g' cTofjZos 5 . b]zdf a]/f]huf/L 
36\g' k¥of], hgtfsf] cfo cfh{gsf] Ifdtf a9\g' k¥of], 
dx+uL of d'b|f:kmLlt 36\g' k¥of], ;fdflhs ;'/Iffsf] 
nflu lghL tyf ;/sf/L ;]jfdf clgjfo{ artsf] 
of]hgf cfpg' k¥of] . o;sf] ;fy} b]zaf6 o'jf knfog 
x'g] k|j[lQ /f]lsg' cfjZos 5. cGoyf b]z s]jn 
k|f}9x? y'lk|g] ynf] / o'jfx? ;a} ljb]zdf cfkm\gf] 
;]jf lbg] ePdf cfpFbf] lbg cfly{s / ;fdflhs 
?kdf b]zsf] nflu cem} eofjx x'g;Sg] b]lvG5. 
To;}n] ;dodf g} o;sf] k|efj d"Nof+sg / ;dfwfgsf 
af6f]x? af/] 5nkmn / of]hgf cfpg' / pko'Qm lgod 
sfg'g aGg' h?/L b]lvG5 . pTkfbg ug{ ;Sg] zlQm 
aflxl/g], zf/Ll/s Ifdtf 36]sfx? a9\b} hfg] ePdf 
ljsf;sf] ;Gt'ng lau|g] 5 . ll 

-n]vs jl/i7 kqsf/ x'g'x'G5 ._
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k 

l5Nnf] ;dodf ljZjel/ g} sfdbf/x¿n] k7fpg] 
ljk|]if0f cfo -/]ld6\ofG;_ nfO{ ul/aL lgjf/0fsf] 

dfWod dfGg] ul/Psf] 5 . g]kfnsf] xsdf ljk|]if0f 
cfon] ul/aL Go"gLs/0fdf u/]sf] of]ubfgnfO{ x]g]{ xf] 
eg] o; ts{dfly ljdlt /fVg] cj:yf 5}g . ljb]lzPsf 
cfk|jf;L sfdbf/n] cfh{g u/]/ cfkm\gf] d"ne"lddf 3/ 
vr{ jf artsf nflu k7fpg] cfo /sd g} ljk|]if0f 
xf] . g]kfnsf] zf]wgfGt/ vftfdf o;nfO{ …sfdbf/sf] 
ljk|]if0fÚsf ¿kdf pNn]v ul/Psf] 5 . ljut b'O{ 
bzsb]lv ljk|]if0f cfo a9\b} uPsf] b]lvP klg g]kfn 
/fi6« a}+ssf] :yfkgfsfnb]lv g} zf]wgfGt/ vftfdf 
…ljk|]if0f cfoÚ zAb pNn]v x'g'n] j}wflgs¿kdf ljutdf 
;d]t o:tf] cfo k|fKt eO/x]sf] b]lvG5 . 

jf:tjdf klxnf] ljZjo'4kl5 g]kfnLx¿ a]nfotL 
uf]vf{ ;}lgssf ¿kdf ;xefuL x'g yfn]otf g} g]kfndf 
ljk|]if0f leqg yfn]sf] kfOG5 . h'g g]kfn /fi6« 
a}+ssf] :yfkgfkl5 ;+:yfut ePsf] xf] . kl5 ljk|]if0f 
cfonfO{ klg …js{;{ /]ld6\ofG;Ú / k]G;gsf ¿kdf 

juL{s/0f ug{ yflnPsf] b]lvG5 . j}wflgs¿kdf )$$ 
;fnkl5 g]kfnLnfO{ ;Lldt ¿kdf ljb]z hfg cg'dlt 
lbg] Joj:yf ul/Psf] / )$( ;fnkl5 kf;kf]6{ kfpg] 
Joj:yfdf pbf/Ls/0f ul/Pkl5 lab]lzg] g]kfnLsf] 
;+Vof a9]sf] xf] . 

;g\ @)!* df ljZjel/ k|jfx x'g] /]ld6\ofG; 
cfo a9]/ % va{ @* ca{ cd]l/sL 8n/ a/fa/ k'u]sf] 
cg'dfg 5, of] ;g\ @)!& sf] t'ngfdf !)=* k|ltztn] 
a9L xf] . ljZjsf ^ j6} dxfb]zdf /]ld6\ofG;sf] 
cfk|jfx a9]sf] eP klg, o'/f]k / dWo Pl;ofdf @) 
k|ltzt / blIf0f Pl;ofdf !$ k|ltztn] j[l4 ePsf] 
ljZj a}+sn] pNn]v u/]sf] 5 . 

g]kfnh:tf ljsf;zLn /fi6«x¿df k|jfx x'g] 
cf}krfl/s ljsf; ;xof]ueGbf a9L ljk|]if0fsf] c+z 
/xg] u/]sf] 5 . s'n ufx{:Yo pTkfbgsf] t'ngfdf 
;jf{lws /]ld6\ofG; leœofpg] d'n'sx¿sf] ;"rLdf 
g]kfn rf}yf] :yfgdf 5 -rf6{–!_ . /sdut cfwf/df 
;jf{lws /]ld6\ofG; leœofpg] pTs[i6 !) d'n'sx¿df 

cfk|jf;L cfon] wfg]sf] cy{tGq
� uh]Gb| a'9fyf]sL

-rf6{–!_
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ef/t -&(=% ca{ cd]l/sL 8n/_, rLg -^&=$ ca{ 
8n/_, d]lS;sf] -##=& ca{ 8n/_, lkmlnlkG; -##=& 
ca{ 8n/_, OlhK6 -@%=& ca{ 8n/_, gfOh]l/of -@%=! 
ca{ 8n/_, kfls:tfg -@)=( ca{ 8n/_, o'qm]g -!^=% 
ca{ 8n/_, a+unfb]z -!%=( ca{ 8n/_ / leotgfd 
-!%=( ca{ 8n/_ /x]sf 5g\_ .

ljZj a}+ssf cg';f/ ;g\ @)!* df g]kfnn] *=@ 
ca{ cd]l/sL 8n/a/fa/sf] /]ld6\ofG; leœofPsf] 5, 
cyf{t\ of] jif{ g]kfnn] emG8} ;f9] * va{ ?k}ofFa/fa/sf] 
/]ld6\ofG; leœofPsf] b]lvG5 . of] ;g\ @)!& sf] 
t'ngfdf emG8} ! va{ ?k}ofF a9L xf] . -rf6{–@_

ljZj a}+s / /fli6«o tYof+ssf aLrdf a]d]n 
b]lvG5 . s]Gb|Lo tYof+s ljefusf cg';f/ xfn s'n 
ufx{:Yo pTkfbg -hL8LkL_sf] @% k|ltzt lx:;f a/fa/L 
ljk|]if0f leqg] u/]sf] 5, of] s]xL jif{cl3 hL8LkLsf] #@ 
k|ltzt;Dd k'lu;s]sf] lyof] . ljk|]if0fsf] cfsf/ 36]sf] 
geO cy{tGqsf] cfsf/ g} a9]sf sf/0fn] ljk|]if0fsf] 
cg'kft 36]sf] h:tf] b]lvPsf] dfq xf] . 

g]kfn /fi6« a}+ssf cg';f/ ut cfly{s jif{ 
@)&$÷&%df s'n & va{ %% ca{ ?k}ofF ljk|]if0f lelqPsf] 
5 . of] cf}krfl/s cyf{t a}+lsË jf ljQLo k|0ffnLaf6 
leqg] /sddfq xf] . g]kfn cgf}krfl/s dfWodaf6 
yk slt /sd leqG5 eGg] ljifod} ljjfbx¿ 5g\ . 
g]kfn /fi6« a}+sn] s]xL ;docl3 ;fj{hlgs u/]sf] Ps 

cWoog k|ltj]bgdf () k|ltzt /sd j}w dfWodaf6 
cfpg] u/]sf]df !) k|ltztdfq cgf}krfl/s dfWodaf6 
leqg] u/]sf] pNn]v ul/Psf] 5 eg] ljZj a}+s;lxtsf 
ljleGg lgsfon] g]kfnh:tf ljsf;zLn /fi6«x¿df 
slDtdf #) k|ltzt /sd cgf}krfl/s dfWodaf6 
leqg] u/]sf] pNn]v u/]sf 5g\ . 

g]kfndf d'Vo ljk|]if0f sDkgL / Dofgkfj/ 
Ph]G;Lx¿n] klg neeu oxL xf/fxf/Ldf cgf}krfl/s 
dfWodaf6 leqg] u/]sf] cg'dfg u/]sf 5g\ . cgf}krfl/s 
dfWoddf klg b'O{ j6f ljlw 5g\, JolQm–JolQmn] af]s]/ 
Nofpg] / csf]{ xf]– x'G8L .

cy{tGqsf cfwf/:tDe dflgg] s[lif tyf cf}Bf]lus 
If]qsf] of]ubfg s'n ufx{:Yo pTkfbg -hL8LkL_df 
nuftf/ v'DrFb} uO/x]sf] a]nf ;]jfIf]qsf] of]ubfg 
a9fpg ljk|]if0fn] k|d'v e"ldsf v]ln/x]sf] 5 . 

ljb]z hfg] hgzlQm jflif{s % nfv / Ps 
g]kfnLn] cf};t ¿kdf vr{ ug]{ sDtLdf ! nfv 
?k}ofFnfO{ cfwf/ dfGbf klg slDtdf jflif{s %) 
ca{b]lv ! va{ ?k}ofF;Dd o;sf nflu rnfodfg 
x'G5 . o;n] g]kfnsf] e'QmfgL ;Gt'ng -aLcf]kL_nfO{ 
;Gt'lnt agfO/x]sf] 5, ljb]zL ljlgod ;l~rltnfO{ 
;sf/fTds agfO/x]sf] 5 . g]kfnsf] a}+lsË k|0ffnLnfO{ 
wflglbPsf] 5 .

-rf6{–@_
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ljk|]if0f k|jfx

cfly{s jif{
/sd, ? bz 

nfv
hL8LkLsf] 
k|ltzt

2057/58 47216.1 10.7

2058/59 47536.3 10.3

2059/60 54203.3 11.0

2060/61 58587.6 10.9

2061/62 65541.2 11.1

2062/63 97688.5 14.9

2063/64 100144.8 13.8

2064/65 142682.7 17.5

2065/66 209698.5 21.2

2066/67 231725.3 19.4

2067/68 253551.6 18.5

2068/69 359554.4 23.5

2069/70 434581.7 25.6

2070/71 543294.1 27.7

2071/72 617278.8 29.0

2072/73 665064.3 29.6

2073/74 695452.4 26.3

2074/75 755058.6 25.1

;|f]tM g]kfn /fi6« a}+s

ljut !% jif{df ljk|]if0f k|fKtug]{ kl/jf/x¿sf] 
cg'kft pRrb/df a9\b} uPsf] g]kfn hLjg:t/ dfkg 
;j]{ / hgu0fgfsf] tYof+s ljZn]if0fn] g} b]vfO;s]sf] 
5 . s]xLcl3 ul/Psf] g]kfn hLjg:t/ dfkg ;j]{ 
glthfcg';f/ %^ k|ltzt 3/kl/jf/n] ljk|]if0f k|fKt 
ug]{ u/]sf 5g\, xfn of] ;+Vof ^$ k|ltzt k'lu;s]sf] 
:jtGq cy{zf:qLx¿n] cg'dfg u/]sf 5g\ . j}b]lzs 
/f]huf/Ldf hfg] o'jfx¿sf] a9\bf] ;+Vof / pgLx¿n] 
>d uGtJodf k|fKt ug]{ cfodf eO/x]sf] j[l4n] h'g 
9+un] b]zleq leqg] ljk|]if0fsf] cg'kft a9\b} uPsf] 
5, To;sf] t'ngfdf of] cfosf] Jojl:yt pkof]usf 
;Gbe{df kxn x'g g;s]s} xf] . o;sf k5fl8 b'O{ 

sf/0fx¿ 5g\ . ;/sf/n] ljk|]if0f cfh{s / ltgsf 
kl/jf/nfO{ cf}krfl/s k|0ffnLaf6 ljk|]if0f k|jfx ubf{ 
/ a}+lsË k|0ffnLaf6 sf/f]af/ ubf{ s] nfe x'G5 eGg] 
a'emfpg clxn];Dd s'g} 7f]; kxn g} ug{ ;s]g eg] 
To;kl5 ljk|]if0fnfO{ cf}krfl/s k|0ffnLaf6 leœofpgsf 
nflu k|efjsf/L gLltut / sfg'gL Joj:yf ug{ g;Sbf 
/ ePsf Joj:yf;d]t kfngf u/fpg g;Sbf clxn] 
klg emG8} #) k|ltzt /sd cgf}krfl/s k|0ffnLaf6 
cfpg] u/]sf] 5 .

cfly{s jif{ )%*÷%( b]lv ut cfly{s jif{;Dd 
emG8} %% va{ ?k}ofF ljk|]if0fafkt d'n'sdf lelqO;s]sf] 
g]kfn /fi6« a}+sn] tYof+sn] b]vfpF5 . of] s]an 
cf}krfl/s dfWodaf6 lelqPsf] ljj/0f xf] . ;'?sf 
s]xL jif{;Dd x'G8Laf6 s'n cf}krfl/s ljk|]if0fsf] 
cfwfhlt leqGYof], clxn] klg o;df sdL cfPsf] 
5}g . cgf}krfl/s dfWodaf6 leqg] ljk|]if0f;d]t 
hf]8\bf ljut b'O{ bzsdf sl/a &) va{ ?k}ofFa/fa/sf] 
ljk|]if0f lelqPsf] cfsng ul/Psf] 5 . Tof] /sd 
rqmLo ¿kdf g]kfnL cy{tGqdf g} k|jflxt eO/x]sf] 
5 . cyf{t\, g]kfnsf] a}+lsË If]qn] oxL b'O{ bzsdf 
g]kfndf lelqPsf] ljk|]if0f /sdnfO{ g} otfplt u/]/ 
cfkm\gf] cf}krfl/s sf/f]af/ wflg/x]sf] 5 . o;sf] 
cy{ s] xf] eg] lat]sf] tLg bzsdf ljk|]if0fdfkm{t ufpF 
ufpFdf 7"nf] cg'kftsf] gub k'u]sf] 5, o;n] cfly{s 
lqmofzLntf a9fPsf] 5, pkef]u a9fPsf] 5, h;sf 
sf/0f ;du|df ul/aLsf] cg'kft 36]sf] 5 . k|lt 
kl/jf/ cfDbfgL a9]sf] 5 . o;n] b]zdf cfoft klg 
a9fP/ b]zsf] Jofkf/ 3f6f r'lnPsf] 5, a9\bf] dfun] 
ahf/df d"Noj[l4 u/fPsf] 5 .

ljk|]if0f cfh{ssf] *) k|ltzteGbf a9L /sd 
cg'Tkfbs 9+un] vr{ eO/x]sf] 5, pgLx¿;Fu cfosf] 
;fgf] c+z klg artdf 5}g . o;n] tL ljk|]if0f cfh{s 
j}b]lzs /f]huf/Laf6 kms]{/ g]kfndf cfpFbf s] ug]{ eGg] 
ljifo eljiodf 7"n} ;d:of aGg] b]lvG5 . ljZj a}+ssf 
cg';f/ blIf0f Pl;ofaf6 vf8L d'n's -uNkm sf]ck/];g 
sfplG;n–hL;L;L d'n'sx?_ df /f]huf/Lsf cj;/ 
v'lDrPsf] 5, ljz]ifu/L ;fpbL c/adf . o;sf] c;/n] 
ef/tdf ;g\ @)!& df @% k|ltzt / ;g\ @)!*sf] 
klxnf]b]lv t];|f] !@ k|ltztn] ljb]lzg] sfdbf/df sdL 
cfPsf] 5, o:t} kfls:tfgdf ;g\ @)!& df $! / ;g\ 
@)!* sf] hgj/Lb]lv cu:tdf @^ k|ltztn] sdL 
cfof] . of] cg'kft a+unfb]zdf @% k|ltzt /Xof] eg] 
g]kfndf % k|ltztn] sdL cfof] .
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g]kfnaf6 ljb]lzg] sfdbf/sf] ;+Vofdf nuftf/ 
sdL cfO/x]sf] 5 . ljutdf oxfFaf6 ljb]lzg] 
sfdbf/sf] cg'kft % nfv k'lu;s]sf]df clxn] # 
nfvsf] xf/fxf/Ldf eml/;s]sf] 5 . stf/sf] ;+s6, 
dn]l;ofsf] /f]huf/Ldf ;/sf/n] nufPsf] k|ltaGwn] 
cfpFbf lbgdf of] ;+Vofdf cem sdL cfpg] k|If]k0f 
ul/Psf] 5 .

;fdfGotofM Ps hgf g]kfnL cf};tdf @ jif{sf] 
k|f/lDes s/f/df dWok"j{ tyf dWo Pl;ofsf b]zx¿df 
/f]huf/Lsf nflu hfg] u/]sf 5g\, t/ klxnf] @ jif{ 
pgLx¿n] j}b]lzs /f]huf/Lsf nflu lnPsf] C0f r'Qmf 
ug{df g} vr{ x'g] u/]sf] 5 . To;n] ubf{ klg km]l/ 
bf]xf]¥ofP/ tL g]kfnLx¿ j}b]lzs /f]huf/Ld} hfg'kg]{ 
afWotf 5 .

ljt]sf b'O{ bzsdf g]kfnsf] cfly{s j[l4b/ $ 
k|ltztsf] xf/fxf/Ldf 3'ld/x]sf] eP klg g]kfnLx¿sf] 
k|ltJolQm cfodf eg] o;aLrdf pNn]Vo j[l4 ePsf] 
b]lvG5 . ;g\ !(()sf] bzsdf @ ;o %) cd]l/sL 
8n/sf] xf/fxf/Ldf /x]sf] k|ltJolQm cfo rfn" cfly{s 
jif{;Dd cfOk'Ubf !)!& cd]l/sL 8n/ k'u]sf] 5 . 
g]kfnLx¿sf] k|ltJolQm cfo vf;u/L j}b]lzs /f]huf/df 
hfg] qmd j[l4 ePsf] cfj @)%*÷%( kl5 j[l4 ePsf] 
cWoogn] b]vfPsf] 5 . cfj @)%(÷^) df %$ ca{ 
?k}ofF lab]lzPsf sfdbf/x¿n] g]kfndf ljk|]if0f k7fPsf 
lyP eg] ;f] jif{ g]kfnsf] k|ltJolQm cfo @ ;o %% 
8n/ lyof] . cfj @)^@÷^# df cfOk'Ubf ljk|]if0f 
cfo (& ca{ k'Uof] eg] ;f] jif{ k|ltJolQm cfo # ;o 
%) 8n/ k'Uof] . )^$÷^% df ljk|]if0f ! va{ $@ ca{ 
k'u]sf]df k|ltJolQm cfo klg $ ;o (! 8n/ k'Uof] . 
)^^÷^& df cfOk'Ubf jflif{s ljk|]if0f @ va{ #! ca{ 
k'u]sf]df ptf k|ltJolQm cfodf klg j[l4 eO ^ ;o 
!) cd]l/sL 8n/ k'Uof] . ut cfly{s jif{df ljk|]if0f 
/sd & va{ %% ca{ k'u]sf]df otf k|ltJolQm cfo klg 
!)!& 8n/ k'u]sf] b]lvof].

g]kfn hLjg:t/ dfkg ;j]{n] g]kfnsf %^ k|ltzt 
kl/jf/n] ljk|]if0fsf] /sd k|fKt ug]{ u/]sf] b]vfPsf] 5, 
cem cfk|jf;g;DaGwL u}/;/sf/L ;+:yfx¿n] u/]sf 
kl5Nnf] cWoogn] x/]s rf/df Ps 3/af6 sDtLdf ! 
hgf j}b]lzs /f]huf/df uPsf] b]vfPsf] 5 . o;/L 
j}b]lzs /f]huf/af6 k7fOPsf] cfo cyf{t ljk|]if0fsf] 
/sd lj:tfl/t x'Fb} hfFbf To;n] ;x/b]lv ufpF;Dd 
cfly{s ultljlw lj:tf/ u/fPsf] 5, of] g} g]kfnLx¿sf] 
cfo lj:tf/sf] sf/0f xf] .

ljk|]if0f b]zsf] cy{tGqsf nflu :yfoL cfosf] 
;|f]t x'g g;Sg] ePsfn] a]n}df ljb]zL d'b|f cfh{gsf 
cGo j}slNks ;|f]tx¿sf] lj:tf/df Wofg lbg'kg]{ ;do 
eO;s]sf] 5 . ljk|]if0f;Fu hf]l8Psf] d'Vo ;afn xf], 
o;sf] pTkfbgd"ns If]qdf k|of]u s;/L a9fpg] / 
ljk|]if0f cfh{gstf{x¿sf] artsf] b/ s;/L a9fpg] . 
cy{tGqdf ljk|]if0fsf] of]ubfg a9\b} uPsf] nfdf] ;do 
lalt;Sbf klg ;/sf/n] o;sf] Joj:yfkgaf/] plrt 
/fli6«o gLlt th'{df ug{ g;Sg' clxn]sf] lj8Dagf 
ePsf] 5 . 

lkmlnlkG;, d]lS;sf], rLg;lxtsf cTolws ljk|]if0f 
cfh{g ug]{ s]xL d'n'sx¿n] ljk|]if0fsf] Joj:yfkg / 
cy{tGqdf To;sf] kl/rfngsf nflu ljlzi6Ls[t 
gLltx¿ agfPsf 5g\ . 

ljk|]if0f / ul/aL lgjf/0f
b]zsf] ul/aL lgjf/0fdf ljk|]if0fn] g} dxTjk"0f{ 

of]ubfg lbFb} cfPsf] g]kfn hLjg:t/ dfkg ;j]{If0fsf] 
glthfn] b]vfPsf] 5 .

b]zleq ul/aLsf] cg'kft ljut # bzsdf emG8} 
@@ k|ltzt laGb'n] 36]/ @! k|ltztdf sfod ePsf] 
5 . ljZj a}+ssf] …d'leª ck b Nof8/M kf]e6L{ l/8S;g 
PG8 ;f]l;on df]laln6L Og g]kfnÚ k|ltj]bgcg';f/ 
dWodjuL{o g]kfnLx¿sf] ;+Vof ;g\ !((%÷(^ sf] & 
k|ltztaf6 a9]/ ;g\ @)!)÷!! df cfOk'Ubf @@ k|ltzt 
k'u]sf] 5, h'g\ ;g\ @))#÷$ df !$ k|ltzt lyof] . 
o;}cg';f/ ;g\ !((^ tfsfsf s'n hg;+Vofsf] ! 
k|ltzt wgf9\ox¿n] cf]u6\y] eg] clxn] of] cg'kft @ 
k|ltzt k'u]sf] 5 . o;/L ul/aLsf] cg'kft 36fpgdf 
/ dWod ju{sf] ;+Vof a9fpgdf ljk|]if0fn] dxTjk"0f{ 
of]ubfg ub}{ cfPsf] 5 .

ljZj a}+ssf] Ps cWoogcg';f/ g]kfndf leqg] 
s'n ljk|]if0fsf] *! k|ltzt u|fdL0f If]qdf k|jfx x'g] 
u/]sf] 5 . blIf0f Pl;ofsf cGo d'n'sx¿sf] cj:yf 
x]g]{ xf] eg] >Ln+sfdf *@ k|ltzt, ef/tdf ^& k|ltzt, 
a+unfb]zdf ^% k|ltzt / kfls:tfgdf ^! k|ltzt 
/x]sf] 5 . of] /sd gubs} ?kdf ufpFdf k'U5, o;n] 
u|fdL0f cy{tGqnfO{ rnfodfg agfPsf] 5 . ufpFsf 
x/]s rf/dWo] Ps kl/jf/sf] xftdf ljk|]if0f k'Ubf 
To;;Fu} u|fdL0f If]qdf cGo cfly{s ultljlw klg 
kmi6fPsf] 5 . of] g} ul/aLsf] cg'kft 36\g'sf] d'Vo 
sf/0f xf] .
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Jofkf/ 3f6f;“u cGt/;DaGw
b]zdf ljk|]if0f a9\b} uP;Fu} b]zdf pkef]u 

pRrb/n] a9\b} uPsf] / To;n] cfoftsf] cg'kftdf 
j[l4 ub}{ nlu Jofkf/ 3f6f klg pRr agfPsf] 5 . 
cfly{s jif{ )%&÷%* df Jofkf/ 3f6f ̂ ) ca{ ?k}ofFa/fa/ 
/x]sf]df of] )^@÷^# df cfOk'Ubf ! va{ !# ca{ ?k}ofF 
k'Uof] eg] cfj )&$÷&% df cfOk'Ubf !! va{ ^! ca{ 
?k}ofF k'u]sf] 5 . o;nfO{ ljk|]if0f;Fu bfFh]/ x]/f}+, cfj 
)%&÷%* df $& ca{ ?k}ofFa/fa/ ljk|]if0f lelqPsf]df 
cfj )^@÷^# df (& ca{ ?k}ofF k'Uof] eg] ut cfly{s 
jif{df cfOk'Ubf of] a9]/ & va{ %% ca{ ?k}ofF k'u]sf] 
5 . o;/L ljk|]if0f / pRr Jofkf/ 3f6faLr glhssf] 
;DaGw b]lvG5 .

ljk|]if0f, k|ltJolQm cfoj[l4 / Jofkf/ 3f6f;Fu 
h;/L cGt/;DaGw 5, 7Ls To;/L g} d"Noj[l4sf] 
klg ;DaGw 5 . pTkfbg sd x'Fb} hfg] t/ pkef]u 
a9L x'Fb} hfFbf To;sf] dfu a9\5 . ha dfu a9\5 / 
cfk"lt{ sd x'Fb} hfG5 clg d"Noj[l4 x'G5 eGg] ;fdfGo 
cy{zf:qLo l;4fGt 5 . o;afx]s pRr cfoftsf 
sf/0f :jb]zL d'b|fsf] ljlgdo b/df kg]{ k|efjn] 
cfGtl/s ahf/nfO{ dxFuf] agfpF5 / o;n] ul/aLsf] 
/]vfd'lg /x]sf hg;+VofnfO{ ;f]em} k|efj kfg]{ u5{ .

eljiosf] af6f]
s]xL cfly{s ljZn]ifsx¿n] g]kfn ljk|]if0fsf] kf;f] 

-6«ofk_ df kmF:b} uO/x]sf] l6Kk0fL ub}{ cfPsf 5g\ . 
ljk|]if0fdfly dfqsf] cTolws lge{/tfn] b]zdf 8r 
l8lhhsf] hf]lvd a9fpFb} nu]sf] 5 . j}b]lzs d'b|f 
cfh{gdf s'g} Ps ;|f]tdflysf] cTolws lge{/tf /xFbf 
Tof] ;|f]tdfly s'g} sf/0fjz ;+s6 cfpg]lalQs} ;du| 
e'QmfgL ;Gt'ngsf] cj:yf g} lau|g] cj:yf cfpg' g} 
8r l8lhhsf] ;+s]t xf] . 

g]kfnsf] ljk|]if0f cfo j}b]lzs ;xfotfeGbf !) 
u'0ff a9L / s'n lgof{t cfoeGbf c9fO u'0ff a9L 
ePsf] ljZj a}+ssf] k|ltj]bgn] b]vfPsf] 5 . jflif{s 
ljk|]if0f cfo em08} ;Dk"0f{ ljb]zL d'b|f ;l~rltsf] 
xf/fxf/Ldf k'lu;s]sf] 5 . 

ljk|]if0fsf] a9\bf] k|jfxn] g]kfnsf] >dzlQm 
Joj:yfkgdf klg dxTjk"0f{ e"ldsf v]n]sf] 5, t/ 
olb ljZj ahf/df g]kfnL >dzlQmsf] dfu 36\b} uof] 
eg] To;sf] c;/n] ubf{ oxfF k|fKt x'g] ljk|]if0f cfo 
t 36\g] 5 g} oxfF pTkfbg x'g] jflif{s % nfvhlt 
>dzlQmsf] Joj:yfkg g]kfnn] s;/L ug]{ xf] eGg] 
ljifo;d]t /fHosf nflu d'Vo r'gf}tL aGg]5 .

g]kfnn] klg eljiodf ljk|]if0f Joj:yfkgsf nflu 
alnof] gLltut / sfg'gL Joj:yf agfP/ cl3 a9\g] xf] 
eg] o;n] b]zsf] cy{tGq g} rnfodfg kfg{df of]ubfg 
lbg]5 . ljb]zaf6 k|fKt x'g] cfo a9\g' Ps b[li6n] 
;sf/fTds eP klg o;/L Psn ;|f]tdflysf] a9\bf] 
lge{/tfn] g]kfnnfO{ …ljk|]if0f 6«ofkÚdf km;fpFb} nu]sf] 
5 . olb a]n}df ;fjwfg eP/ ljb]zL d'b|f cfh{gsf] ;|f]t 
ljljlws/0f ug]{ / cfGtl/s pTkfbg Ifdtf a9fpg] 
/0fgLlt clVtof/ gug]{ xf] eg] …ljk|]if0f 6«ofkÚdf kmF:b} 
uPsf] g]kfn To;sf k|lts"n c;/af6 lgs6 eljiod} 
uDeL/¿kdf k|efljt gxf]nf eGg ;lsFb}g .

;Gbe{ ;fdu|L
–	 dfOu|];g PG8 /]ld6\ofG; kf]ln;L la|km– b jN8{ 

a}+s, @)!*
–	 dfl;s cfly{s l:ylt k|ltj]bg, g]kfn /fi6« 

a}+s÷ljleGg c+s

-a'9fyf]sL ;dsfnLg g]kfnL cy{tGq k':tssf n]vs 

tyf cfly{s kqsf/ x'g'x'G5 . _
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/fh:j kl/rfngsf ;d:ofx¿ 
� ;'sb]j e§/fO{ vqL  

k| To]s jif{ a9\b} uPsf] /fHosf] cfly{s ;|f]tnfO{ k"/f ug{ tyf lbuf] ;dfj]zL / pRrb/sf] cfy{s 
j[l4 xfl;n u/L /fli6«o cy{tGq ;'b[9Ls/0f ug{ 
cfGtl/s /fh:j kl/rfngsf] dxTjk"0f{ :yfg /xG5 . 
oltv]/ cfoftdf j[l4 / 8n/sf] efp a9]sf]n] /fh:j 
j[l4 ePsf] cj:yf 5 . d'n'ssf] ;jf{ËL0f pGglt 
xfl;n ug{ xfnsf] eGbf cem lj:tfl/t, lbuf] / 
e/kbf{] s/sf] cfwf/ cfjZos kb{5 . /fh:j tyf 
s/sf] If]qdf cfPsf gofF cjwf/0ff / ljZjJofkLs/0fn] 
Jofkf/ Joj;fodf xfd|f] kx'Frsf] b/sf/ 
kb{5 . /fh:jdf ;+/rgfTds ;d:of, 
sd{rf/Ldf a9\bf] cg'zf;gxLgtf, 
/fhgLlts lj;+ult / lghL If]qdf 
km:6fpFbf] ljrf}lnof k|j[lQn] o; 
If]qnfO{ ufFh]sf] x'Fbf /fh:j clej[l4 
yk r'gf}tLk"0f{ ag]sf] 5 . 

xfn;Dd ;/sf/n] sl/j !& 
nfv s/bftf s/sf] bfo/fdf NofPsf] 
5 . s/ k|zf;gn] d'n'sleqsf ;fgf 
s/bftfnfO{ s/sf] bfo/fleq Nofpg 
hf]8 lbPsf] kfOG5 . ha;Dd d'n'sn] 
ax'/fli6«o sDkgLx?nfO{ s/sf] 
bfo/fleq Nofpg ;Sb}g, cfly{s 
?kdf ;d[l4 xfl;n ug{ sl7gfO x'G5 . Pg;]n 
h:tf] 7"nf s/bftfn] cfos/ sfg'g cg';f/ ltg'{kg]{ 
/fh:jsf ;Gbe{df bnsf zLif{ g]tfx? Dff}g /x]sf 5g\ 
eg] ;jf]{Rr cbfntdf caf}{+ ca{ s/ lt/fpg k/]sf] 
l/6sf ;Gbe{df nfdf] ;do;Dd 6'+u+f] nfu]sf] 5}g . 
s/ /sd a9L p7fpg ax'/fli6«o sDkgLx?nfO{ g} a9L 
Wofg lbg' h?/L 5 . o;} ;Gbe{df g]kfn;Fu bf]xf]/f] 
s/ d'lQm ;Demf}tf ef/t, yfONofG8, >Ln+sf, cli6«of, 
rLg, sf]l/of, stf/, gj]{ nufot !) d'n's;Fu eP 
tfklg sfof{Gjog kIf z'Go x'Fbf s/ /fh:jdf al~rt 

x'g k/]sf] cj:yf 5 . o;}u/L s/ k|zf;gn] 6«fG;km/ 
k|fOl;Ë ufO8nfOg sfof{Gjogdf Nofpg g;Sbf 
/ ax'/fli6«o sDkgLx?sf af/]df ;"rgf cfbfgk|bfg 
;DaGwL ;Demf}tf x'g g;Sbf /fh:j kl/rfngdf 
sl7gfO k/]sf] 5 . ljb]zL sDkgLx? g]kfndf 
sf/f]af/ ;+rfng u/]sf] # dlxgfkl5 :yfoL ?kdf 
;+rfng cg'dlt lng'kg]{df ;f] x'g g;Sbf /fh:jdf  
k|efjsfl/tf cfpg ;s]sf] 5}g .

ljb]zL d'n'ssf] sDKo'6/ ;k\m6j]o/ cg';f/ 
g]kfndf sfo{If]q u/L ;+rflnt 
sDkgLx?sf] k/fdz{ jfktsf] e'QmfgL 
ljb]zl:yt x]8 clkm;af6} x'Fbf 
PsfpG6 j];sf sf/0fn] g]kfnn] s/ 
u'dfpg kl//x]sf] 5 . pbfxf/0ffy{ 
o;df Pg;]n, :6\ofG88{ rf6{/ a}+s 
tyf cGo ljb]zdf k|wfg sfof{no 
/x]sf 7"nf sDkgLx?af6 g]kfndf x'g] 
sf/f]af/ kg{ cfpF5 . o;}u/L xf]n;]n 
Joj;fo ug]{ sDkgLsf k|ltlglwn] 
g]kfndf sfd u/] tfklg kfl/>lds 
nufotsf ;'ljwf ;fdfg pTkfbg ug]{ 
d'n'saf6} lng] x'Fbf To:tf] e'QmfgLdf 
;/sf/nfO{ s/ k|fKt x'g ;s]sf] 5}g . 

h;df ljZjljVoft 6f]o6f sDkgL, ;fd;'Ë sDkgL, 
kfgL tfGg] qmD6g d]l;gh:tf ljb]zL ;fdfg ljqm]tfsf 
k|ltlglwnfO{ ;fdfg pTkfbgstf{ d'n'sn] e'QmfgL u/]sf] 
sf/f]af/ /sd s/sf] bfo/fleq cfpg ;s]sf] 5}g . 
o;}u/L ljb]zL ;+w;:yf Pj+ cfOPglhcf]df sfo{/t 
ljb]zL k|ltlglw tyf ;Nnfxsf/n] g]kfndf a;]/ sfd 
u/L cfPsf t/ kfl/>lds / ;'ljwf jfkt e'QmfgL 
ljb]zaf6} lng]x? klg s/sf] bfo/fdf Nofpg afFsL 
g} 5 . sltko ;8s l;+rfO h:tf 7"nf cfof]hgfdf 
sfo{/t ljb]zL k/fdz{bftfn] 7"nf] dfqfdf kfl/>lds 

g]kfn;Fu bf]xf]/f] s/ 
d'lQm ;Demf}tf ef/t, 
yfONofG8, >Ln+sf, 

cli6«of, rLg, sf]l/of, 
stf/, gj]{ nufot !) 
d'n's;Fu eP tfklg 
sfof{Gjog kIf z'Go 
x'Fbf s/ /fh:jdf 
al~rt x'g k/]sf] 
cj:yf 5 .
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/ ;]jf jfkt e'QmfgL lnFbf bft[ ;:yfsf] C0f tyf 
cg'bfg ;Demf}tfdf s/ 5'6 kfpg] af/]df pNn]v gx'Fbf 
klg g]kfn ;/sf/nfO{ s/ a'emfPsf] kfOFb}g . 

;/sf/n] ;do ;dodf gLlt kl/jt{g ubf{ klg 
/fh:j u'Dg uPsf] kfOG5 . pbfxf/0ffy{ ;+rf/ If]qsf] 
gLltsf sf/0f k|zf/0f z'Ns, lk|mSj]G;L b:t'/, b'/;+rf/ 
/f]oN6L / ;f]df nfUg] hl/jfgf nufotsf z'Nsx? 
/fh:jsf ?kdf k|fKt ug'{kg]{ egL jif]{gL dxfn]vfsf] 
k|ltj]bgn] pNn]v u/]sf]df cem} klg cGof}nsf] l:ylt 
5 . h;dWo] 7"nf @ sDkgL Pg;]n / 6]lnsdnfO{ 
dfq lng] xf] eg] klg logsf] z'? :yfkgf x"Fbf !) 
jif{sf nflu Ohfht cg'dlt lbOPsf] / k'gM gjLs/0f 
ubf{ k|To]sn] @) ca{ ?k}ofF z'Ns ltg'{kg]{ x'G5 . 
ljutdf o:tf] z'Ns a'emfpFbf tTsflng ;+rf/ dGqLsf] 
l;kmfl/;df dlGqkl/ifb\n] @)^( c;f]h !$ df sfg'gL 
Joj:yf cg'?k sDkgLnfO{ Psd'i6 gjLs/0f z'Ns 
ga'emfO{ ;f] ljkl/t * ls:tfdf a'emfpg] ;'ljwf lbof] . 
ca k'gM lgs6 eljiosf b'j} sDkgL gjLs/0f ug'{kg]{ 
ePsf] 5 . o;df ;/sf/n] s'g} df]nflxhf gu/L 
z'Nsx? sfg'g cg";f/ g} p7fpg] xf] eg] 7"nf] dfqfdf 
/fh:j k|fKt x'g]5 . 

ax'/fli6«o:t/sf sDkgL x'g\ jf ljb]zL 
k/fdz{bftf tyf Jofkfl/s k|ltlglw ;a}nfO{ jt{dfg 
cfos/ sfg'gn] ;d]6]sf] 5 . t/ olt x'Fbfx'Fb} klg 
sltko s/sf] bfo/fleq cfPsf 5}gg\ . cfos/ 
sfg'gn] ax'/fli6«o :t/sf sf/f]af/ ug]{x?n] nef+zdf 
s/ / lsga]rdf k'FhLut nfes/ nufpg] Joj:yf 
u/]sf] 5 . ;fy} u}/jfl;Gbfsf] g]kfndf /x]sf] ljb]zL 
:yfoL ;+:yfkg, () lbgeGbf a9L JolQmdfkm{t k/fdz{ 
;]jf k|bfg u/]sf], g]kfndf ;+rflnt lqmofsnfk 
;DaGwdf ul/Psf e'QmfgL, s/d'lQm of]hgfsf] k|aGw, 
k'g rfl/qLs/0f ug]{ k|fjwfg, lg;u{af6 k|fKt x'g] 
nfe h:tf ljleGg k|fjwfgn] k'FhLut nfes/ nufpg] 
kof{Kt cfwf/ jt{dfg cfos/ sfg'gn] g} u/]sf] 5 . 

cl3Nnf] jif{ Pg;]n sDkgLsf] k'FhLut nfes/ 
oyf;dod} s/ lgwf{/0f ug'{ kg]{df ;f] gu/L s/ 
k|zf;saf6} of] ckm;f]/ sf/f]af/ ePsf]n] nfes/ 
nufpg ldNb}g egL nleË u/]sf], ;+;bLo 
;ldltx?aLr xfgyfk ePsf], k"j{ k|zf;sx? s/sf 
af/]df :ki6 x'g g;s]sf], lj1 6f]nLn] /fo lgwf{l/t 
;dodf ga'emfPsf] / ;f]xL cj:yfdf tTsfnLg 
dlGqkl/ifb\af6 klg s/ gnufpg] u/L lg0f{o ug{ k|:tfj 
;d]t ul/of] . dxfn]vf k/LIfssf] sfof{non] o;df 

uDeL/tfk"j{s lnO{ cfos/ sfg'g adf]lhd k'FhLut 
nfes/ nufpg] u/L a]?h' sfod eof] . of] ljifo 
;fj{hlgs ePkl5 dlGqkl/ifb\n] k"j{ lg0f{o pN6fof] . 
kl5 o; k+lQmsf/af6} ;f] ljifonfO{ dxfn]vfsf] jflif{s 
k|ltj]bgdf ;dfj]z u/L /fi6«\klt;dIf k|:t't ul/of] / 
o;df @# ca{ %^ s/f]8 /fHosf]ifdf bflvnf ePsf] 
5 / Jofh, hl/jfgf / z'Ns ;a} u/]/ oltv]/ s/ 
/sd &) ca{ ?k}ofF gfl3;s]sf] cj:yf 5 . o; 
af/]df xfn ;j]{fRr cbfntdf d'2fdf /x]sf] / k]zL d'2f 
sl/a !) dlxgfb]lv nlDa/x]sf] 5 eg] csf]{tkm{ dn]k 
k|ltj]bg, @)&# ;+;bLo ;ldltdf cem} 5nkmn x'g 
afFsL g} 5 . ;jf]{Rr cbfntn] g} nfef+z /sd ljb]z 
n}hfg gkfPsf]n] sDkgLnfO{ ck'/0fLo Iflt k'u]sf] egL 
nfef+z nUg kfpg]u/L cl3Nnf] jif{ cfb]z u/]sf]n] 
Pg;]nn] 7"nf] /sd @# ca{ ljb]lzPsf] 5 . ;fy} 
cGtl/d cfb]zaf6 ^! ca{ /fh:j k|efljt ePsf] s'/f 
cl3Nnf] jif{b]lv ;fj{hlgs x'Fb} cfPsf] 5 . xfn} cy{ 
dGqfnon] oltv]/ l9n} eP tfklg ;Dk"0f{ Pg;]n 
s/ c;'nLsf nflu ;DklQ / bfloTj jf 8L8LPsf] 
n]vfk/LIf0f ug{ k/fdz{bftf sDkgL 5gf}6sf] qmddf 
/x]sf] 5 . ;/sf/n] ;'?df o;af/]df :ki6 x'g g;Sbf 
g} of] ;d:of k}bf ePsf] 5 . ct /fh:j kl/rfng 
ug]{ af/]df sfo{sf/L, Joj:yflksf / Gofokflnsf s'g} 
lgsfo klg /fHok|lt ;+j]bgzLn x'g ;s]sf] b]lvFb}g . 

;+;b\sf] cy{ ;ldltn] @)&$ >fj0f dlxgfdf s/ 
km5\of}]{6 cfof]u P]g, @)## tTsfn vf/]h ug]{ tyf pQm 
P]g vf/]hL k|lqmof cufl8 a9fpg / ;f]sf] hfgsf/L 
cy{ ;ldltnfO{ lbg g]kfn ;/sf/nfO{ lgb]{zg lbg] 
egL lg0f{o ePsf] lyof] . xfn nfdf] ;do x'Fbf ;d]t 
o; sfdsf] s'g} k|ult b]lvPsf] 5}g . s/ km5\of{]6 
cfof]usf] sfdsf/jfxL jt{dfg cfos/ P]g, @)%* 
nfu' ePkl5  lgod;+ut gePsf] egL cl3Nnf] jif{ 
dxfn]vfn] /fi6«\klt;dIf k]z u/]sf] k|ltj]bgdf lj:t[t 
ta/df pNn]v u/]sf] lyof] . jt{dfg cfos/ sfg'gn] 
s/bftfnfO{ ljutsf] cfos/ P]g, @)#! h:tf] s/ 
sfof{non] s/ lgwf{/0f gu/L :jo+ s/ lgwf{/0f ug]{ 
cl3sf/ s/bftfnfO{ g} lbPsf] 5 . o;}u/L xfnsf] 
cfos/ sfg'gdf k|zf;sLo k'g/fjnf]sgsf] Joj:yf, 
/fh:j GofofwLs/0fdf k'g/fjnf]sg ug{ kfpg], o;kl5 
;jf]{Rr cbfnt;Dd hfg kfpg] Joj:yf 5 . o;y{ 
rf/ bzs k'/fgf] cfos/ sfg'gsf] kl/j]zdf /x]sf] 
cfof]usf] s'g} cf}lrTo /xFb}g . o;}u/L Joj;foLsf] 
;'ljwfsf nflu /fh:j 5'6 lbg k|To]s jif{sf] ah]6 
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jQmJosf] qmddf ;+;bdf k]z x'g] cfly{s ljw]osn] 
;d]t cfjZos /fh:j b:t'/ / z'Ns ldGxf ug{ ;Sg] 
Joj:yf u/s} 5 . o;/L Joj;foL tyf s/bftfnfO{ 
lrQ ga'e\mbf sfg'gL pkrf/ kfpg] kof{Kt Joj:yf 
u/]sf] 5 . ljutdf !@ j6f s/ km5\of}]{6 cfof]u u7g 
u/L ;/sf/L clwsf/Laf6} /fh:j r'xfj6nfO{ d2t 
k'u]sf] 5 .  

/fh:j ;DaGwL a]?h' /sd k|To]s jif{ a9\bf] 
dfqfdf 5 . t/ o; ;DaGwL c;'n pk/ tyf km5\of}]{6 
ug]{ sfdsf/jfxLdf lgs} lzlyntf /xg] u/]sf] 5 . 
o:t a]?h' c;'n pk/df ;+;bsf] ;fj{hlgs n]vf 
;ldltsf] 7"nf] e"ldsf x'g] ub{5 . t/ ;ldltsf] k"0f{ 
j}7sdf a]?h'n] dxTj gkfO{ s]jn pk;ldltdf dfq 
5nkmn ug]{ k|rng /x]sf]n] ljifoj:t'sf] ufDeLo{tf 
/xg] u/]sf] 5}g . ljutdf s/ tyf eG;f/sf 7"nf 
c;'n pk/ ug'{ kg]{ /sd snd klg pk;ldltsf 
5nkmn qmddf ;'wf/ ug]{, s]xL ug'{ gkg]{, sfo{of]hgf 
jgfpg], # dlxgfleq 6'+uf] nufO{ ;Dk/LIf0f ug]{ h:tf 
lg0f{o ePsf] kfOG5 . o:tf lg0f{on] /fh:j c;'nLdf 
k|efjsfl/tf x'g ;s]g . pk;ldltaf6 s]xL lg0f{o 

eP tfklg To; pk/ s] s:tf] sf/jfxL eof] egL 
cg'udg x'g g;Sbf ;ldltsf] sfd sf/jfxL g} 5fofFdf 
k/]sf]5 . ljutdf sltko cj:yfdf  c;'n ug'{kg]{ 
tyf s/ s6\6L gu/]sf] bkmf ;d]t ldGxf lbPsf] 
kfOG5 . t/ o;/L ldGxf lbg] cl3sf/ ;ldltnfO{ 
geO{ s]jn dlGqkl/ifb\nfO{ dfq /x]sf] 5 . 

/fh:j r'xfj6 lgoGq0f ug{ ljutsf] h:tf] 
d'n'sleqsf s/bftfnfO{ s/sf] bfo/fdf dfq NofP/ 
x'Fb}g . sf}l6Nosf] cy{zf:qdf s/ ;+sng zf;gsf] 
cfgGbsfnflu geO{ /fHosf] lxtdf dfx'/Ln] /; 
;+sng u/]em} ug'{kg]{ / olb s;}n] n'sLl5kL s/ 
5n]df To:tfnfO{ * u'0ff a9L z'Ns nufpg'kg]{ pNn]v 
5 . ljutdf ;Dk"0f{ /fh:j kl/rfng ug]{ l;+uf] /fh:j 
k|zf;g, ;fj{ef}d ;+;b, ljQLo lgodgsf/L lgsfo, 
Gofokflnsfsf kbflwsf/Laf6 h'g e"ldsf lgjf{x ug'{kg]{ 
lyof] ;f] k6Ss} x'g g;s]sf]n] ;f] lqmofsnfksf] 
cfTd;dLIff ub{} ca /fHosf] lxtdf sfd ug'{kg]{ ;do 
cfPsf] 5 . ll

-n]vs k"j{ sfo{jfxs dxfn]vfk/LIfs x'g'x'G5 ._
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s[lifsf] k'g?Tyfgdf Jofjxfl/s  
ljdz{ cfjZos

� /Tg k|hfklt

g] kfnsf] s[lif lbgk|ltlbg vl:sFbf] cj:yfdf 
5 . Psflt/ s[lifdf o'jf cfsif{0f sd x'Fb} 

hfg' / csf]{lt/ s[lifdf ljBdfg ljleGg ;d:ofn] 
s[lifsf] cj:yf vl:sFb} uPsf] xf] . hldg afFemf] 
5f]8\g] k|j[lQdf a9f]Q/L, s[lifdf sd d]x]gt, l;FrfO, 
dn tyf laplahgsf] cefj cflb sf/0fn] s[lif 
pTkfbg 3l6/x]sf] 5 . hldgdf ls;fgsf] sd 
:jfldTj, Jofj;flostfsf] sdL, cfjZos nufgLsf] 
cefj cflb sf/0fn] s[lif k]zf hLjg lgjf{xdf dfq} 
;Lldt ePsf] 5 . s[lifaf6 hLjg lgjf{x klg sl7g 
x'Fb} uPkl5 hldg afFem} 5f]8]/ cGo 
k]zftkm{ lj:yflkt x'g] qmd klg kl5Nnf] 
;do XjfQ} a9]sf] 5 . s[lif pTkfbgsf] 
nfut a9\g' / ;f]cg'¿k d"No gkfpg', 
jf:tljs ls;fgn] eGbf larf}lnofn] 
a9L nfe lng', ;/sf/L gLlt, of]hgf / 
sfo{qmdn] jf:tljs ls;fgnfO{ lxt ug{ 
g;Sg' cflb sf/0fn] s[lifk|ltsf] nufjdf 
sdL cfPsf] 5 / /fli6«o cy{tGqdf 
s[lifsf] of]ubfg qmdzM 3l6/x]sf] 5 . 
o:tf] cj:yfdf s[lifsf] k'g?Tyfg ug]{ 
pkfo kQf nufpg af}l4seGbf Jojxfl/s 
ljdz{sf] cfjZostf b]lvPsf] 5 .

s[lif;“u hldg, gbL / l;“rfOsf] ;DaGw
s[lifsf] s'/f ubf{ hldg / gbLaLrsf] cGof]Gofl>t 

;DaGwnfO{ x]g'{ h?/L x'G5 . hldgsf nflu gbL 
ckl/xfo{ 5 eg] gbLsf nflu klg hldg ckl/xfo{ 
5 . cfsfzaf6 k/]sf] kfgL hldg x'Fb} gbL;Dd k'U5 
/ gbLsf] cfsf/ / axfjn] k"0f{tf kfpF5 . clg ToxL 

gbLsf] kfgL s'nf] x'Fb} hldg;Dd k'U5 / hldg l;Flrt 
x'G5 . o;/L l;Flrt ePsf] hldgaf6 u'0f:t/Lo 
cGg pTkfbg x'G5 . o; cy{df hldg / gbLaLr 
cGof]Gofl>t ;DaGw ePh:t} s[lif / l;FrfOaLr klg 
p:t} ;DaGw /x]sf] dfGg s/ nfU5 . lsgeg] s[lifsf 
nflu l;FrfO ckl/xfo{ 5 . kof{Kt l;FrfO ;'ljwf eP 
dfq} s[lif pTkfbg j[l4 ;Dej x'G5 .

xfd|f] b]zdf k|s[ltn] g} hldg / gbL clg s[lif 
/ l;FrfOsf] ;DaGwnfO{ Jojl:yt ul/lbPsf] 5 . xfd|f 
nflu of] k|s[ltsf] j/bfg g} xf] . sf7df8f}+ pkTosfnfO{ 

dfq} x]g]{ xf] eg] klg hldg / gbL 
cyjf s[lif / l;FrfOaLrsf] k|fs[lts 
;DaGw 5n{+u b]Vg ;lsG5 . sf7df8f}+ 
pkTosfsf ;x/ cf;kf; hxfF k|z:t 
v]tLof]Uo hldg 5g\, ToxL+af6 gbL 
au]sf 5g\ . xfd|f k'vf{n] ltg} gbLaf6 
s'nf] agfO{ hldg;Dd kfgL k'¥ofP/ 
l;FrfOsf] Joj:yf ub}{ cfPsf x'g\ / 
cfkm\gf nflu kof{Kt cGg pTkfbg 
ub}{ cfPsf x'g\ . sfnfGt/df hg;+Vof 
a9\b} uof] . vfg] d'v a9\b} uof] / 
a:gsf nflu af;sf] cfjZostf klg 

a9\b} uof] . Pp6f 3/n] k'u]g . b'O6f jf tLgj6f 
3/ rflxg] eof] . ;fgf] 3/n] k'u]g . 7"nf] 3/ rflxg] 
eof] . clg 3/ agfpgnfO{ ToxL pAhfp hldg k|of]u 
ug{ yflnof] . oltdfq} xf]Og, Jofj;flos b[li6sf]0fn] 
cfjf; lgdf{0fsf nflu klg ltg} gbL 5]p5fpsf 
pAhfp hldg k|of]u ug{ yflnof] . kl/0ffdtM cGg 
kmNg] v]tx?df 3/ kmNg yfn] . ;x/ j/k/sf kmfF6x? 
3/}3/n] el/P . 

xfd|f] b]zdf k|s[ltn] 
g} hldg / gbL 
clg s[lif / 

l;FrfOsf] ;DaGwnfO{ 
Jojl:yt ul/lbPsf] 
5 . xfd|f nflu of] 
k|s[ltsf] j/bfg g} 

xf] .
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hldg / gbL tyf vf]nfgfnfnfO{ cfjf;, s[lif 
/ vfgLsf nflu 5'§f5'§} If]qsf] ¿kdf Joj:yfkg 
ug'{kg]{df hyfefjL cfjf; of]hgf / afn'jfvfgL 
;~rfng u/]/ hldg / gbL b'j}sf] bf]xg ug]{ k|j[lQ 
a9\of] . pAhfp hldg 3/n] el/g yfn] . gbLnfO{ 
cltqmd0f u/]/ klg 3/x? ag] . cTolws bf]xg / 
cltqmd0fsf] rk]6fdf k/]/ gbL / vf]nf] s'nf]df kl/0ft 
eP . ToxL gbL / vf]nf]df klg kfgLsf] ;§f 9n 
aUg yfn] . o;/L ;x/sf] ;f}Gbo{ dfl;of] eg] gbL 
/ vf]nfx?sf] cl:tTj klg ;+s6df k¥of] . xfdLn] 
k|s[ltn] g} lbPsf] j/bfgnfO{ klg arfO/fVg ;s]gf}+ . 
clg cfkm\g} pTkfbg kof{Kt x'g] ;x/df vfBfGgsf] 
dfu a9\of] / a9]sf] dfunfO{ k"lt{ ug{ vfBfGgsf] 
cfoft a9\of] . clg tL;sf] bzs;Dd vfBfGg lgof{t 
ug]{ d'n's clxn] 7"nf] kl/df0fdf vfBfGg cfoft ug]{ 
d'n's aGof] . eG;f/ ljefusf] k|f/lDes tYof+scg';f/ 
cfly{s jif{ @)&$÷&% df dfq} xfdLn] ?= $$ ca{ %@ 
s/f]8sf] vfBfGg cfoft u¥of}+ eg] ?= @@ ca{ ^& 
s/f]8sf] t/sf/LhGo j:t' cfoft u¥of}+ . ;du|df 
?= @ va{ @ ca{ !^ s/f]8sf] s[lifhGo j:t' cfoft 
u¥of}+ . s[lifk|wfg d'n'ssf nflu of] nHhfhgs l:ylt 
xf] . g]kfnaf6 cfly{s jif{ @)#%÷#^ df ?= @$ s/f]8 
#* nfv ^# xhf/sf] rfdn lgof{t ePsf] tYof+s 
;lDemg] xf] eg] clxn]sf] vfBfGg cfoftsf] tYof+s 
sxfnLnfUbf] 5 / lrGtfhgs 5 .

s[lif / l;FrfOaLrsf] ;DaGwnfO{ sfod ug{ 
g;Sbf clxn] s[lif pTkfbgdfly r'gf}tL ylkPsf] 
5 . l;FrfOsf nflu kof{Kt gbL / vf]nfgfnf x'Fbfx'Fb} 
klg s[lifsf nflu l;FrfO ckl/xfo{ 5 eGg] s'/fdf 
/fHo uDeL/ gaGbf / l;FrfOsf kof{Kt kl/of]hgfx? 
;~rfng x'g g;Sbf b]zsf] s'n v]tLof]Uo hldgdWo] 
@% k|ltztdf dfq} af¥x} dlxgf l;FrfOsf] ;'ljwf k'Ug 
;s]sf] 5 . cGo 7fpFdf cem} klg OGb|b]ptfs} s[kfdf 
v]tL ug'{kg]{ afWotf 5 . l;FrfOsf 7"nf kl/of]hgfx? 
;/sf/L sd{rf/L / g]tf tyf sfo{stf{sf] sdfOvfg] 
efF8f] ag]sf 5g\ . s[lif / ls;fgsf] ;d:ofk|lt 
s;}nfO{ rf;f] 5}g . s[lifaf6 ;d[l4sf] ;kgf b]Vg] 
/ To:tf] ;kgf afF8\g]x?n] g} s[lifnfO{ pk]Iff ub}{  
cfPsf 5g\ . 

e":jfldTj
s[lifsf] ljsf;df e":jfldTjn] cxd\ e"ldsf 

v]Nb5 . s[lifdf Jofj;flostfsf] s'/f ubf{ e":jfldTjn] 

uxg cy{ /fV5 . hldg hf]Tg] ls;fgsf] :jfldTjdf 
hldg g} gx'g] / k|z:t hldgdf :jfldTj x'g]n] hldg 
g} ghf]Tg] cyjf cfkm\gf] hldg g} glrGg] cj:yfn] 
s[lifsf] pTkfbsTj j[l4 x'g;Sb}g . t/ lj8Dagf g} 
eGg'k5{, clxn] g]kfndf h;n] hldg hf]Tg kl;gf 
aufpF5, p;sf] Tof] hldgdf :jfldTj g} 5}g . clg 
h;sf] :jfldTjdf w]/} hldg 5, p;n] cfkm\gf] hldg 
g} lrGb}g . kl5Nnf] k6s hf/L ul/Psf] @) jif]{ …s[lif 
ljsf; /0fgLlt @)!%–@)#%Ú df pNn]v ul/Pcg';f/ 
clxn] k|ltkl/jf/ s[life"ld )=^ x]S6/ dfq} /x]sf] 5 
eg] )=% x]S6/eGbf sd hldgdf v]tL ug]{ ls;fgx? 
%!=! k|ltzt /x]sf 5g\ . jiff}{+cl3 g} latf{k|yfsf] 
cGTo eP klg cem} klg hLljt /x]sf] cfef; x'G5 . 
@)%$ ;fndf hldgdflysf] å}w :jfldTj cGTo ug]{ 
sfg'g cfP klg df]lxofgL ;d:of clxn] klg Ho'FsfTo'F 
g} 5 . hldg hf]Tg] clwsf+z ls;fgsf] cfkm\gf] 
:jfldTjdf sd hldg 5 cyjf hldg g} 5}g . @)%$ 
;fndf hldgdflysf] å}w :jfldTj cGTo ug]{ sfg'g 
cfP klg df]lxofgL ;d:of cem} klg Ho'FsfTo'F g} 
5 . hldgdflysf] å}w :jfldTjsf] cGTo u/L ls;fg 
:jo+nfO{ hldgsf] dflns agfpg;s] ls;fgx?df 
hldgk|lt ckgTj a9\g] / yk d]xgtsf nflu xf};nf 
a9\g] lglZrt 5 . of] xf};nfn] s[lif pTkfbgdf j[l4 
u/L s'n ufx{:Yo pTkfbgdf s[lifsf] of]ubfg j[l4 
ug{ / cGttM s[lifaf6} cfly{s ;d[l4 xfl;n ug{df 
d2t k'Ug]5 . ;x/Ls/0f / hUuf Knl6ªn] v]tLof]Uo 
hldg dfl;Fb} u/]sf] cj:yfdf v]tLof]Uo hldg arfpg 
e"pkof]u gLlt @)&@ k"0f{¿kdf sfof{Gjog ug'{ klg 
plQs} cfjZos 5 .

xfn s[lifof]Uo e"ldsf] u}/s[lif k|of]hgdf k|of]u 
a9]sf] 5 . o;}u/L 7"nf] kl/df0fdf s[lifof]Uo e"ld afFemf] 
/xg] u/]sf] 5 eg] clgolGqt v08sL/0f klg a9\b} 
uPsf] 5 . o;n] ubf{ s[lif pTkfbg / pTkfbsTjdf 
¥xf; cfpFbf vfB ;'/Iffdf ;d]t k|lts"n k|efj k/]sf] 
5 . g]kfnsf] s'n v]tLof]Uo hldg $! nfv @! xhf/ 
x]S6/dWo] xfn #) nfv (! xhf/ x]S6/df dfq} v]tL 
x'Fb} cfPsf] 5 . xfn v]tL eO/x]sf] hldgdf klg 
ljleGg sf/0fn] afFemf] 5f]8\g] k|j[lQ a9]sf] 5 . sl/a 
@) b]lv @% k|ltzt v]tLof]Uo hldg afFemf] /x]sf] 
cg'dfg 5 . ctM hldgsf] ;+/If0f / plrt ljt/0f 
u/L s[lif pTkfbg / pTkfbsTjnfO{ sfod /fVg 
cfjZostfcg';f/ e"ldsf] juL{s/0f ug'{ klg cfjZos 
5 . e"pkof]u gLlt @)&@ df pNn]v ul/Pem}+ s[lif If]q, 
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cfjf;Lo If]q, Jofj;flos If]q, cf}Bf]lus If]q, vfgL 
tyf vlgh If]q cflbdf e"ldnfO{ juL{s/0f u/L To;sf] 
clwstd pkof]u ug]{ xf] eg] hldgsf] ;+/If0f x'g'sf 
;fy} s[lif pTkfbg / pTkfbsdf ;sf/fTds j[l4 x'g] 
ck]Iff ug{ ;lsG5 . 

s[lif pTkfbgsf] d"No lgwf{/0f / ahf/Ls/0f
s[lif pTkfbgsf] d"Nolgwf{/0f / ahf/Ls/0f ;xh 

gx'Fbf ls;fg dsf{df kb}{ cfPsf 5g\ . d"Nolgwf{/0fdf 
ls;fgsf] ;xeflutf gx'g] / ahf/ Joj:yfkgsf] cefjn] 
larf}lnofn] ls;fgnfO{ 7Ug] k|j[lQn] ubf{ ls;fgn] 
cfkm\gf] nfutd"No klg kfpg ;s]sf 5}gg\ . kmntM 
s[lifdf nufgL k|j4{gn] k|f]T;fxg kfpg] ;s]sf] 5}g .

xfdLsxfF k|z:t pTkfbg x'Fb} cfPsf] lrofsf] 
xl/of] klQ / cb'jf xfdL lagfk|zf]wg ;:tf] d"Nodf 
lgof{t u5f}{+ . clg ToxL k|zf]lwt lrof / cb'jf 
dxFuf]df cfoft u5f}{+ . t/fO{sf pv' ls;fg x/]s jif{ 
pv'sf] plrt d"No gkfP/ t8\lkG5g\ / 56kl6G5g\ . 
;/sf/n] To;sf] s]xL jf:tf ub}{g . ls;fgn] b'v 
u/Lu/L wfg pTkfbg u5{g\ . ;/sf/n] To;sf] 
;dy{g d"No tf]Sg ljnDa u5{ . clg larf}lnofn] 
;:tf]df Tof] wfg p7fpF5 / ls;fg dsf{df k5{g\ . 
xfdL jif{df caf}{+sf] w"nf] b"w cfoft u5f}{+ . t/ oxL+ 
pTkfbg ePsf] b"w glas]/ …ldNs xf]ln8]Ú dgfpg 
afWo 5g\ ls;fgx? . ;/sf/n] ToxL b"waf6 w"nf] 
b"w agfpg] / ls;fgnfO{ nfeflGjt ug]{ of]hgf cl3 
;fg{ ;Sb}g . l;hgdf k|z:t uf]ne]F8f kmN5 . 
ToxL uf]ne]F8f ;x/ahf/;Dd k'¥ofpg] dfWod gx'Fbf 
v]taf/Ld} s'xfpg afWo 5g\ ls;fgx? . x'Dnfh'Dnfdf 
k|z:t :ofp kmN5g\ . t/ ahf/;Ddsf] kx'Fr gx'Fbf 
ufO{e}+;LnfO{ v'jfpg'kg]{ cj:yf 5 . y'k|} >d / nufgL 
u/L 7"nf] kl/df0f pTkfbg u/]sf] j:t' To;/L v]/ 
kmfNg'kbf{ ls;fgnfO{ slt dsf{ k/]sf] 5 eGg] s'/fdf 
;/sf/nfO{ jf:tf 5}g . 

;/sf/ s[lifaf6 cfly{s ;d[l4sf] ;kgf b]V5 
/ s/f]8f}+ vr{ u/]/ ljb]zL k/fdz{bftf NofP/ s[lif 
ljsf; /0fgLlt agfpF5 . c+u|]hLdf n]lvPsf] To:tf] 
/0fgLltsf] b:tfj]h g ls;fgn] a'‰5g\, g To:tf] 
/0fgLltn] ls;fgsf] ;d:ofnfO{ ;Daf]wg u5{ . g t 
To;n] ls;fgsf] lxt g} u5{ . ;/sf/ To:t} grflxg] 
cf8Da/df s/f]8f}+ vr{ ug{ tDtof/ 5, t/ jf:tljs 
ls;fgsf] ;d:of klxrfg ug{ / To;sf] ;dfwfg 
ug{ pbf;Lg 5 . s[lif / ls;fgsf] k5f}6]kgsf] d'Vo 

sf/0f oxL cf8Da/ / oxL pbf;Lgtf g} xf] . s[lifdf 
o'jf cfsif{0f a9fpg / ls;fgnfO{ nfeflGjt t'Nofpg 
s[lif pTkfbgsf] plrt d"Nolgwf{/0f / ahf/Ls/0fdf 
/fHon] ;xof]u ug'{k5{ .

s[lifsf] >d pTkfbsTj
;/sf/n] kl5Nnf] k6s nfu' u/]sf] @) 

jif]{ …s[lif ljsf; /0fgLlt @)!%–@)#%Ú df pNn]v 
ul/Pcg';f/ g]kfnsf] s[lif Go"g ljsf;sf] r/0fdf 
5 . s[lifn] >dzlQmsf] 7"nf] lx:;f u|x0f ub}{ cfPsf] 
5 . /0fgLltdf pNn]v ul/Pcg';f/ ^!=) k|ltzt 
s[lifdf :j/f]huf/ 5g\ eg] #=) k|ltzt Hofnfdf sfd 
u5{g\ . t/ afFsL cy{tGqsf] t'ngfdf of] >dzlQmsf] 
pTkfbsTj lgs} sd 5 . g]kfnsf] s[lifIf]qsf] >d 
pTkfbsTj &($ cd]l/sL 8n/ /x]sf] cg'dfg ul/Psf] 
5 eg] u}/s[lifIf]qsf] >d pTkfbsTj #,^&) cd]l/sL 
8n/ /x]sf] cg'dfg ul/Psf] 5 . oxL cfFs8faf6 klg 
s[lifsf] k5f}6]kg k|:6 x'G5 . s[lifsf] >d pTkfbsTj 
Go"g ePs} sf/0f clwsf+z o'jf hgzlQm ljb]zdf 
/f]huf/L vf]Hg pTk|]l/t x'Fb} cfPsf 5g\ . clxn] klg 
b}lgs !,%)) ;o b]lv @,))) sf] ;+Vofdf g]kfnL o'jf 
/f]huf/Lsf] vf]hLdf ljb]lzO/x]sf 5g\ .

s[lif gLlt, of]hgf / sfo{qmd
x/]s jif{ ;/sf/L gLlt tyf sfo{qmd kfl/t x'G5 . 

s[lif g} cy{tGqsf] d]?b08sf] ¿kdf /x]sf] eGb} s[lifaf6} 
cfly{s ;d[l4sf] ;Defjgf /x]sf] pNn]v ul/G5 . 
o;sf nflu lgjf{xd'vL s[lifnfO{ ¿kfGt/0f u/L s[lifdf 
cfw'lgsLs/0f, Jofj;foLs/0f / oflGqsLs/0fsf] 
cfjZostf /x]sf] cf}+NofOG5 . t/ s[lifnfO{ 
cfw'lgsLs/0f, Jofj;fols/0f / oflGqsLs/0fsf nflu 
cfjZos gLlt, of]hgf / sfo{qmd agfpg] clg To;sf 
nflu cfjZos ah]6 ljlgof]hg ug]{ s'/fdf eg] /fHon] 
sGh':ofOF u5{ . v]tLsf a]nf /f;folgs dn / aLp 
gkfP/ ef}Ftfl/Psf ls;fgsf] kL8f / j]bgfnfO{ /fHon] 
a]jf:tf u5{ . a? ToxL dn / aLpsf nflu s[lif ;fdu|L 
sDkgLsf laqmL s]Gb|sf] k|f+u0fdf nfda4 ls;fgnfO{ 
eL8 lgoGq0fsf] lgx'Fdf nf7L a;f{pg /fHo pBt 
x'G5 . o:tf] sfo{z}nLn] s;/L x'G5 s[lifsf] ljsf; < 
clg s;/L x'G5 s[lifaf6 cfly{s ;d[l4 < s[lifaf6 
ljd'v nfvf}+ o'jfnfO{ k'gM s[lifdf cfslif{t u/L s[lifsf] 
k'g?Tyfg ug{ g;lsP;Dd s[lifaf6 cfly{s ;d[l4 
;Dej x'g} ;Sb}g .
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s[lif / ls;fgsf gfpFdf w]/} of]hgfx? gag]sf 
klg xf]Ogg\ . ljutdf @) jif]{ bL3{sfnLg s[lif 
of]hgfb]lv xfnsf] @) jif]{ s[lif ljsf; /0fgLlt klg 
ag]sf] 5 . /fli6«o s[lif gLlt @)^! klg ag]sf] 5 . 
v]tLof]Uo afFemf] hUufnfO{ pkof]u ug]{ ;DaGwL sfo{ljlw 
@)&@ klg ag]sf] 5 . ljb]zL bftfx?af6 s[lif / 
ls;fgsf] ljsf;sf nflu eGb} 7"nf] kl/df0fdf cfly{s 
;xof]u gcfPsf] klg xf]Og . b]zLljb]zL u}/;/sf/L 
;+3;+:yfx? s[lif / ls;fgsf] lxt ug{ eGb} ufpFufpF 
gk;]sf klg xf]Ogg\ . a;]{lg s[lif / ls;fgsf] gfpFdf 
s/f]8f}+ ah]6 ljlgof]hg gePsf] klg xf]Og . x/]s jif{ 
s'n ah]6sf] ;/b/ # k|ltztsf] xf/fxf/Ldf s[lifdf 
ah]6 ljlgof]hg klg gePsf] xf]Og . df}lb|s gLltn] 
g} jfl0fHo a}+sx?sf] s'n nufgLsf] @) k|ltzt s[lifdf 
nufgL ug'{kg]{ k|fjwfg klg gagfOPsf] xf]Og . jif}{lkR5] 
s[lif;DaGwL /fli6«o / cGt/f{li6«o:t/sf uf]i7L / 
;]ldgf/x? klg gePsf xf]Ogg\ . t}klg g]kfnsf] s[lif 
/ ls;fgsf] cj:yf lsg dfly p7\g'sf] ;§f emg\emg\ 
lub}{ uO/x]5 < clxn]sf] HjnGt k|Zg oxL g} xf] .

s[lifdf k5f}6]kgsf sf/0f
ljleGg k|of;sf] afah'b klg s[lifdf k5f}6]kg 

ljBdfg /xg'sf] sf/0f o;/L klxNofpg ;lsG5 – 
;/sf/sf] gLlt, of]hgf / sfo{qmd sfuhd} dfq 
;Lldt eof] . ljb]zL bftfn] lbPsf] ;xof]u k/fdz{ 
/ ;/sf/L kbflwsf/Lsf] ljb]z e|d0fd} ;lsof] . 
ljlgof]lht ;/sf/L ah]6 klg /sdfGt/ ub}{ cGo 
zLif{sdf vr{ u/]/ ;lsof] . ;/sf/n] lgb]{lzt u/]sf] 
s[lifdf clgjfo{ nufgLsf] k|fjwfgnfO{ w]/} jfl0fHo 
a}+sx?n] kfngf u/]gg\ jf kfngf ug]{ jftfj/0f g} 
ag]g . s[lif;DaGwL uf]i7L / ;]ldgf/df s[lif k9]sf 
lj1x?s} dfq ;xeflutf x'Fb} cfof] . s[lif sd{ u/]/ 
cg'ej xfl;n u/]sf ls;fgx?n] ;xeflutf hgfpg] 
/ cfkm\gf] cg'ej kf]Vg] cj;/ g} kfPgg\ . b]zLljb]zL 
u}/;/sf/L ;+3;+:yfx?n] :yfgLo, ;Lk, k|ljlw / 
aLplahgnfO{ lgvfb}{ / ltvfb}{ To;}sf] k|of]u ug'{sf] 
;§f cfofltt ljsf;] ;Lk, k|ljlw / aLplahgsf] 
k|of]udf ls;fgx?nfO{ afWo kf/] . h;n] :yfgLo 
;Lk / k|ljlwnfO{ lgsDdf ;fljt u¥of] / :yfgLo 
aLplahgnfO{ lj:yflkt u¥of] . t/ ls;fgx?n] g 
k"0f{¿kdf cfw'lgs k|ljlw k|of]u ug{;s], g t k"0f{¿kdf 
cfkm\g} k|ljlwsf] k|of]u ug{ ;s] . o:tf] j0f{z+s/ 
k|ljlwn] ubf{ s[lif pTkfbg 3/sf] g 3f6sf] l:yltdf 

k'Uof] . To:t} :yfgLo jftfj/0fsf] k|lts"ntf;Fu h'‰g 
g;Sg] ljb]zL xfjfkfgLdf k/LIf0f ul/Psf aLplahgn] 
;f]r]cg';f/sf] pTkfbg klg lbg ;s]g . o:tf] l:yltn] 
ubf{ :yfgLo ;Lk / k|ljlw dfq} nf]k x'g] l:yltdf 
k'u]g, :yfgLo hftsf u'0f:t/Lo aLplahg klg nf]k 
x'g] l:yltdf k'u] . 

:yfgLo laplahg, ;Lk / k|ljlwsf] ;+/If0f
g]kfnL ls;fgd}qL x'g g;s]sf / dxFuf ljb]zL 

k|ljlw / :yfgLo jftfj/0f;Fu cg's"n gePsf ljsf;] 
aLplahgsf sf/0f pTkfbg 36\b} hfg] k|j[lQn] ubf{ 
ls;fgx?sf] cfocfh{gdf dfq} c;/ u/]g, d'n'ss} 
;du| s[lif pTkfbg ;d]t k|efljt x'Fb} cfof] . 
k/Dk/fut k|f+ufl/s dnsf] ;§f cTolws /f;folgs 
dnsf] k|of]un] hldgsf] pa{/fzlQm g} Ifo eP/ 
hldgsf] pTkfbsTjdf j[l4 x'g} ;s]g . ljut #) 
jif{sf] cjlwdf g]kfnsf] k|d'v vfBfGg afnLsf] cf};t 
pTkfbsTj @=@* d]l6«s 6g k|ltx]S6/ dfq} /x]sf] 5 
eg] pTkfbsTjsf] j[l4b/ !=*# k|ltzt dfq} /x]sf] 
5 . o;}u/L ;f]xL cjlwdf k|d'v vfBfGg afnLsf] 
cf};t pTkfbg j[l4b/ @=#^ k|ltzt dfq} /x]sf] 5 . 
oL tYof+sn] klg g]kfndf h]h:tf];'s} gLlt, of]hgf 
tyf sfo{qmd ag] klg, s[lifsf nflu hlt;'s} ljb]zL 
;xfotf cfP klg, hlt;'s} nufgL u/] klg, hlt;'s} 
s[liflj1x? eP klg hlt;'s} u}/;/sf/L ;+3;:+yfx?n] 
ufpF k;]/ s[lifsd{ l;sfP klg g]kfnsf] s[lifdf 
pNn]Vo ;'wf/ cfpg g;s]sf] b]lvG5 . a? olt 
k|of;sf afah'b klg g]kfnsf] s[lif / ls;fgx?n] 
cem} klg k5f}6]kgsf] l;sf/ x'g'k/]sf] cj:yf 5 . 
s[lifaf6 hLjgdf cfly{s pGglt x'g g;Sbf s[lif 
k]zfdf nfUg]x? u/La x'g'k/]sf] 5 / s[lif ul/as} 
dfq k]zf ag]sf] 5 . s[lifdf nfu] klg u/La aGg'kb}{g 
eGg] dfGotf cem} ;xL ;fljt x'g;s]sf] 5}g . To;}n] 
gofF k':tfn] s[lifk|lt ?lr g} b]vfpg 5f]8]sf 5g\ . 
a? s[lifof]Uo hldg a]r]/ cyjf aGwsL /fv]/ c¿ 
k]zfJoj;fodf nfUg] jf sfdsf nflu ljb]l;g] qmd 
kl5Nnf] ;do XjfQ} a9]sf] 5 . o;n] ubf{ pNn]Vo 
kl/df0fdf /]ld6\ofG; lelqg] u/]sf] 5 . kl5Nnf] 
;dodf cfP/ s'n ufx{:Yo pTkfbgdf s[lifsf] ;jf{lws 
of]ubfgnfO{ pl5Gb} /]ld6\ofG;sf] of]ubfg ;jf{lws x'g] 
;Defjgf a9]sf] 5 . cfly{s jif{ @)&$÷&% df s[n 
ufx{:Yo pTkfbgdf s[lifsf] of]ubfg @&=! k|ltzt 5 
eg] /]ld6\ofG;sf] of]ubfg @%=! k|ltzt /x]sf] 5 .
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s[lifdf o'jf ;xeflutf
sfdsf nflu ljb]lzg] o'jfdWo] w]/}n] s[lif If]qdf 

1fg / cg'ej xfl;n ug]{ u/]sf 5g\ . To:tf o'jfn] 
:jb]z kms]{/ cfkm"n] xfl;n u/]sf] 1fg, ;Lk / 
cg'ejnfO{ pkof]u ub}{ To;}u/L s[lifnfO{ cfw'lgs / 
Jofj;flos 9+uaf6 ckgfpg] xf] eg] s[lifdf qmdzM 
c¿ o'jfsf] klg cfsif{0f a9\g]5 . cGttf]uTjf g]kfnsf] 
s[lifnfO{ k'g?Tyfg ug{ o'jf ;xeflutfn] dxTjk"0f{ 
e"ldsf lgjf{x ug]{ 5 . s[lifnfO{ k'g?Tyfg ug{ 
s[lifdf o'jf ;xeflutf ckl/xfo{ klg 5 . pmhf{jfg 
o'jfkfv'/Lsf] an / kl;gf kfP dfq} s[lifsf] k'g?Tyfg 
;Dej x'g;S5 . To;}n] casf lbgdf o'jfnfO{ s[lifdf 
/dfpg] / s[lifaf6} oy]i6 sdfpg] jftfj/0f l;h{gfdf 
/fHosf] gLlt / nufgL s]lGb|t x'g' cfjZos 5 . 

ljut kfFr jif{otf k|To]s jif{ kfFr ;o o'jf 
Oh/fon uP/ …ng{ P08 cg{Ú gfds !! dlxg] 
sfo{qmddfkm{t\ s[lifdf k9fO{ / cg'ej ;Fufn]/ g]kfn 
kms{g] u/]sf 5g\ . !! dlxgfsf] cjlwdf tL o'jfn] 
1fg / cg'ej;Fu} !! b]lv !^ nfv ¿k}ofFeGbf a9L 
art;d]t ug]{ u/]sf 5g\ . -cGgk"0f{ kf]:6, !# ebf} 
@)&%_ oxL ;dfrf/sf] cfwf/df eGg] xf] eg] xfn;Dd 
@% ;o o'jfn] ;f] cj;/ k|fKt u/]sf] b]lvG5 . 
tL o'jfn] b]zsf] ljleGg efudf 5l/P/ Oh/fondf 
cfkm"n] xfl;n u/]sf] s[lif;DaGwL 1fg / cg'ejnfO{ 
pkof]u ug]{ xf] eg] g]kfnsf] s[lifk|0ffnLdf s]xL ;'wf/ 
/ kl/jt{g ug{ klg d2t k'Ug] ljZjf; ug{ ;lsG5 . 
o'jfnfO{ s[lifdf cfslif{t gu/L s[lifsf] k'g?Tyfg 
x'g}g;Sg] clxn]sf] oyfy{nfO{ dgg ug]{ xf] eg] o:tf] 
1fg / cg'ej xfl;n u/]sf o'jfnfO{ kl/rfng ug{ 
/fHo cfkm}+n] klg rf;f] lng'kg]{ cfjZostf 5 .

casf] af6f]
s[lifsf] pTyfgdf egfO / u/fOsf] tfbfDTotf 

slxNo} ePg / s[lifsf] k'g?Tyfgsf nflu Jojxfl/s 
ljdz{ klg ePg . To;}n] s[lifsf] pTyfgsf nflu 
w]/} k|of; eP, t/ s[lifsf] k5f}6]kg x6]g . s[lifsf] 
pTyfgsf] k|of;nfO{ st{Aoaf]weGbf sd{sf08sf] ¿kdf 
dfq} lnOof] . b]zL ljb]zL u}/;/sf/L ;+3;+:yfx?sf 
ls;fgnfO{ lxgtfaf]w ug{ afWo kfg]{ ljsf;] 
kl/of]hgfx?, ls;fgsf] 3/b}nf;Dd klg gk'uL 
agfOPsf s[lif ljsf;sf /0fgLltx?, s[lif / ls;fgsf 
jf:tljs ;d:of / cfjZostfx? g} klxrfg gu/L 

th'{df ul/g] ;/sf/L gLlt, of]hgf / sfo{qmdx?, 
clg s[lifsf] ;jfndf ;/sf/sf] egfO / u/fOdf 
b]lvPsf] leGgtf s[lifdf ljBdfg k5f}6]kgsf lhDd]jf/ 
kIf x'g\ . cfofltt k|ljlw / ljsf;] aLplahgnfO{ 
eGbf k/Dk/fut :yfgLo ;Lk / k|ljlwnfO{ ;dofg's"n 
¿kfGt/0f ug]{ / g]kfnsf] :yfgLo df6f] / xfjfkfgL 
;'xfpFbf] laplahgnfO{ ;+/If0f / k|j4{g ug]{ gLltnfO{ 
s]Gb|laGb'df /fv]/ ;/sf/L gLlt, of]hgf / sfo{qmd 
agfpg' clxn]sf] cfjZostf xf] . s[lifj:t' lgof{tsf] 
7"nf] ;kgf b]Vg'cl3 :yfgLo pTkfbgnfO{ ahf/Ls/0f 
ug]{ / Jofj;flos pTkfbgnfO{ u'0f:t/Lo agfpg]tkm{ 
/fHosf] Wofg s]lGb|t x'g'k5{ . jf:tljs ls;fgeGbf 
larf}lnof df]6fpg] kl/l:ylt ljBdfg /x];Dd s[lif 
/ ls;fgsf] pTyfg x'g};Sb}g . ;/sf/s} ;+/If0fdf 
larf}lnof xfaL /x'Gh]n ls;fgn] jf:tljs d"No kfpg 
g;Sg] oyfy{nfO{ ;/sf/n] dgg ug}{k5{ . 

s[lifsf] k'g?Tyfg ug]{ xf] eg] s[lifdf 
cfw'lgsLs/0f, Jofj;foLs/0f / oflGqsLs/0fsf] 
s'/f ug'{eGbf klxnf o;nfO{ :yfgLos/0f ug'{ h?/L 
5 . s[lifdf pkof]u x'Fb} cfPsf] ;Lk / k|ljlw clg 
laplahgdf klg :yfgLotfsf] 7"nf] dxTj x'G5 . s[lifsf] 
:yfgLo ;Lk / k|ljlw tyf laplahgdf :yfgLo df6f] 
/ xfjfkfgL cg's"nsf] u'0f lglxt x'G5 . oxL u'0fdf 
pTkfbg lge{/ x'G5 . oxL u'0fcg';f/sf] laplahgsf] 
ljsf; ug{ ;s] / :yfgLo k/Dk/fut ;Lk / k|ljlwnfO{ 
kl/dfh{g ug{;s] dfq} bL3{sfnLg pTkfbg j[l4 ;Dej 
x'G5 . ljb]zdf k/LIf0f ul/Psf ljsf;] laplahgn] 
Ps ;fn a9L pTkfbg lbP klg csf]{ ;fn pTkfbg 
z"Go x'g] ljutsf s]xL pbfx/0fx?n] klg k|i6 
kfl/;s]sfn] xfd|} s[lif cg';Gwfg kl/ifbnfO{ lqmofzLn 
/ k|efjsf/L agfP/ cfkm\g} b]zsf] :yfgLo df6f] / 
xfjfkfgL ;'xfpFbf] laplahgsf] ljsf; / lj:tf/ ug'{ 
cfjZos 5 . lgliqmo /x]sf] / ;/sf/sf] ;d]t 
pk]Iffdf k/]sf] s[lif cg';Gwfg kl/ifbnfO{ lqmofzLn 
/ k|efjsf/L agfO{ :yfgLo aLplahgsf] cg';Gwfg 
tyf k/LIf0f u/L To;sf] ljsf; / lj:tf/ ug]{ xf] eg] 
ljsf;] laplahgsf] e/ kg'{kg]{ cj:yfsf] klg cGTo 
x'g]5 / bftfsf] ;xof]udf rNg] ljsf;] ;+3;+:yfx?sf] 
cgfjZos ;lqmotfdf klg sdL cfpg] 5 . ll

-n]vs :jtGq kqsf/ x'g'x'G5 ._
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lj 

QLo If]qdf km]l/ nufgLof]Uo k'FhL cefj -t/ntf 
;d:of_ l;h{gf x'g yfn]sf] ;dfrf/x? cfpg 

yfn]sf 5g\ . ljut !) jif{ otfb]lv t/ntf ;d:of 
df};dL ?kdf g} b]vf k/]sf] 5 . c;f]h–sflt{s dlxgfdf 
kg]{ 7"nf rf8kj{x? ha ;lsG5g\ ta t/ntf ;d:of 
;'? x'g] u/]sf] cj:yf 5 . h;sf/0f cy{tGq k|efljt 
x'g] / ;/sf/n] lnPsf] cfly{s j[l4sf] nIo–p2]Zo ;d]t 
k"/f gx'g] x'Fb} cfPsf] 5 . o;df ;/sf/ / a}+lsË–ljQLo 
If]q b'j} bf]ifL b]lvG5g\ . 

klxnf] t ;/sf/n] k'FhLut vr{ a9fpg} ;s]sf] 
b]lvb}g . rfn' cfly{s jif{ )&%–)&^ sf] klxnf] rf/ 
dlxgfdf ;/sf/n] * k|ltzt dfq} k'FhLut vr{ ug{ 
;s]sf] 5 . bf]>f] ;+3Lo 9fFrfsf] zf;g Joj:yf ;'? 
eP;Fu} s/sf bfo/fx? km/flsnf agfOPsf 5g\ . 
kmn:j?k s/ dfkm{t hDdf ePsf] 7"nf] /sd 9's'6Ldf 
ylGsg yfn]sf 5g\ . o;/L ;/sf/n] Psflt/ k'FhLut 
vr{ ug{ g;Sg' / csf]{lt/ a9fOPsf] s/sf] /sd 
9's'6Ldf ylGsg'n] t/ntf ;d:of lgDtb}5 . 

csf]{tkm{ a}+s ljQLo If]qx?n] klg cfoft 
k|lt:yfkg / pTkfbgd'ns If]qdf k6Ss} nufgL a9fpg 
;s]sf 5}gg\ . cy{tGq t nueu ljb]z uPsf g]kfnL 
bfh'efO tyf lbbLalxgLx?n] k7fPsf] /]ld6ofG;\n] 
g} cl8\Psf] 5 . xfnsf jif{x?df jflif{s & va{eGbf 
Hofbf /]ld6\ofG; leqg] u/]sf] 5 . o;/L 7"nf] ;+Vofdf 
/]ld6ofG; lelqP;Fu} g]kfnLx?sf] pkef]usf] k|j[lQ klg 
lj:tf/ ePsf] 5 . vr{ ug]{ k|j[lQsf] ljsf; ePsf] 5 . 
To;sf/0f lelqPsf] clwstd /sd pkef]udf vr{ x'g] 
u/]sf] tYofª\s /fi6« a}+sn] af/Daf/ hf/L ub}{ cfPsf] 
5 . o; lx;fan] cy{tGq rnfodfg Pj+ k|ultzLn x'g 
;Sg] b]lvFb}g .

h:tf] ls s[lif If]qdf clgjfo{ ?kdf !) k|ltzt 
nufgL a}+s tyf ljQLo ;+:yfx?n] ug}{kg]{ k|fjwfg s]Gb|Lo 
a}+sn] df}lb|s gLltdfkm{t\ NofPsf] 5 . uPsf] cfly{s 
jif{sf] tYofª\s x]g]{ xf] eg] a}+sx?n] s[lif If]qdf ! va{ 
#% ca{ nufgL u/]sf 5g\ . ha ls @* cf]6f jfl0fHo 
a}+sx?sf] xfnsf jif{x?df s'n shf{ k|jfx @)–@! 
va{ a/fa/ 5 . o;/L s[lifdf tflsPsf] !) k|ltzt 
nufgL;Dd klg a}+sx?n] ul//x]sf 5}gg\ . cf};tdf % 

k|ltzt s[lifdf nufgL u/] h:tf] b]lvP klg @ k|ltzt 
t ;/sf/L :jfldTjsf s[lif ljsf; a}+s, /fli6«o jfl0fHo 
a}+s / g]kfn a}+sn] u/]sf] tYofª 5 .

If]qsf a}+sx?n] aflx/ elg/x]sf 5g\ ls s[lif 
shf{ lng} cfpFb}gg\ . km]l/ hgtfsf] u'gf;f rfFxL s] 
5 eg] a}+sx?sf] s[lif If]qdf shf{ k|jfx ug]{ k|lqmof 
g} cToGt} emGeml6nf] / lbg} gk/] x'GYof] eg] h:tf] x'g] 
u/]sf] 5 . o;/L pTkfbgd'ns Pj+ cfoft k|lt:yfkg 
ug]{ If]qsf] ?kdf /x]sf] / cfwf hgª\Vof lge{/ /x]sf] 
If]qdf a}+sx?n] nufgL g} a9fpg ;s]sf] b]lvFb}g . 
kmn:j?k b]zsf] k};f s[lifhGo j:t'x?sf] cfoftd} vr{ 
x'g] u/]sf] 5 . h;n] ubf{ aif]{gL bf]xf]l/g] t/ntf ;d:of 
km]l/ b]vf kb}{5 . 

clxn] klg a}+sx?n] c6f]df]afOn, On]S6«f]lgS; 
j:t'x? h:tf cfoft a9fpg], Jofkf/ 3f6f a9fpg] 
Joj;fox?df nufgL a9fO/x]sf b]lvG5g\ . lsgls 
o:tf If]qdf ul/Psf] nufgL g8'Ag], C0f p7fpg ;lhnf] 
x'g] / gfkmf a9fP/ z]o/wgL dxfg'efjx?nfO{ v'zL kfg]{ 
u/L sfd ul//x]sf 5g\ . h;sf] 3f6f k|ToIf jf ck|ToIf 
?kdf a}+sx?nfO{ g} kl//x]sf] 5 . h:tf] sf7df8f}+ 
pkTosfs} s'/f ubf{ uf8L, df]6/ shf{df a}+s ljQLo 
;+:yfx?n] ;xhLs/0f u/]s} sf/0f ;jf/L ;fwgsf] 
;ªVof a9]/ ;8sdf olt hfdx? 5g\ ls ;fWo 5}g . 
s'n cfly{s ultljlwsf] %) k|ltzt eGbf a9L cfly{s 
ultljlw s]lGb|t /x]sf] sf7df8f}+ pkTosfdf hfds} 
sf/0f sfo{ pTkfbsTj 3l6/x]sf] 5 . sDtLdf k|ltlbg 
#–$ 306f h:tf] ;do dflg;x?n] oxfFsf] hfddf v]/ 
kmfln/x]sf 5g\ . h;n] ubf{ Ps lbgdf ;Dej x'g] 
sfd # lbgdf klg x'g;Sb}g . To;n] pTkfbg 36\g], 
hfdsf sf/0f l;lh{t w'nf]w'jfsf /f]uLx?sf] ;ªVof 
a9fpg] cflb x'G5 . h;sf] sf/0f dflg;x? /fd|/L 
sfd ug{ g;Sg] eP/ pTkfbsTj 36fpg] / cfly{s 
ultljlw sdhf]/ x'g] x'G5 . dflg;x?sf] cfly{s 
ultljlw g} sdhf]/ ePkl5 a}+sx?sf] lgIf]k a9\g], l:y/ 
ultdf k|ult x'g] s'/fdf klg a]|s nfU5 . To;sf/0f 
cfjZostfeGbf Hofbf c6f]df]afON;sf] If]qdf a}+sx?n] 
nufgL ug'{ lb3{sfndf pgLx?nfO{ g} 3f6f xf] . a? 
To:tf] k};f hgtfnfO{ phf{ If]qdf nufgL ug{ k|f]T;fxg 

t/ntf ;+s6 / shf{ k|jfxsf k|ultzLn If]q
� l/;j uf}td
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ug]{ u/L sfo{qmdx? a}+s ljQLo If]qn] Nofpg] xf] eg] 
To;n] bL3{sfndf a}+sx?nfO{ g} bl/nf] agfpFb5 / 
clxn]sf] h:tf] t/ntfsf] ;+s6 lgDTofpg klg lbFb}g . 

s'g} xfO8«f]kfj/df a}+sx?sf] nufgL eof] eg] 
c6f]df]afON;df nufgL u/] h;/L ;a} k};f ljb]z hfFb}g . 
a? To;n] t :jb]zL :t/df /f]huf/L l;h{gf u5{ . 
clxn] b]z l;d]G6 pwf]ux?df cfTdlge{/ h:t} ePsf] 
5 . To:tf] k};f :jb]zL l;d]G6 tyf 58 pwf]ux?df 
vl/bdf vr{ x'G5g\ . h;sf/0f k};f g]kfnd} 3'D5 . 
/, %–& jif{sf] cGt/fndf tL cfof]hgfx? alg;S5g\ . 
h;af6 pTkflbt ljB't ljb]z lgof{t u/L ljb]zL d'b|f 
cfh{g ug{ ;lsg] cj:yfsf] l;h{gf x'G5 . h;n] 
t/ntf ;xhtfsf] nflu lb3{sfnsf nflu 6]jf lbG5 .

To;}u/L ;/sf/n] s]xL jif{otf z}lIfs shf{ k|jfx 
ug{ klg a}+sx?nfO{ eg]sf] 5 . t/ z}lIfs shf{ sfo{qmd 
klg k|efjsf/L x'g} ;s]sf] 5}g . obL a}+sx?n] cfkmgf] 
km}nfj6 h;}u/L cy{tGqsf] cfsf/, ahf/sf] cfsf/ a9fpg] 
xf] eg] z}lIfs shf{ sfo{qmddf nufgL a9fpg h?/L 5 . 
lsgsL o:tf] sfo{qmdaf6 o'/f]k cd]l/sf dfq geP/ 
l5d]sL ef/ts} cy{tGqdf klg 6]jf k'u]sf] b]lvG5 . z}lIfs 
hgzlQmdf Joj:yfkg lzIff, k|fljlws lZfIff Pj+ tflnd / 
km/flsnf] b[l6sf]0f ;d]t ag]sf] x'G5 . To:tf] l;h{gfTds 
hgzlQmdf x'g] nufgLn] lgZrt ?kdf cy{tGq tlGsg] 
x'G5 . h;n] t/ntf ;+s6nfO{ lb3{sfnLg lgjf/0f ug{ 
;xhtf k'U5 . 

s]xL a}+s tyf ljQLo ;+:yfx?n] z}lIfs shf{ lbg 
yfn]sf] Ps b'O jif{ x'g yfln;s]sf] 5 . t/, z}lIfs 
shf{ s;/L k|fKt ug]{ < s] s:tf sfuhkq / of]Uotf 
rflxG5 < o;sf] k|lqmof s] xf] < nufot af/] :ki6 gx'Fbf 
/ s'g a}+sn] lbO/x]sf] 5 eGg] klg /fd|f] k|rf/ gx'Fbf 
z}lIfs shf{ cf]em]ndf k/]sf] 5 . o;/L cf]em]ndf kfg'{df 
a}+s tyf a}+s/x?sf] g} a9L e"ldsf 5 . lsgsL g]kfndf 
k9]sf ljwfyL{x?sf] Ifdtf tyf of]Uotfdf g} a}+sx?n] /fd|f] 
ljZjf; ug{ ;ls/x]sf 5}gg\ . kmn:j?k klg of] sfo{qmd 
k|lt pgLx?sf] rf;f] 5}g . 

cl3Nnf] cfly{s jif{df @! va{ C0f k|jfx ug{ 
;Sg] x}l;ot agfPsf a}+sn] z}lIfs shf{ zLif{sdf 
hDdf !# ca{ nufgL u/]sf lyP . Tof] klg z}lIfs 
:j/f]huf/Lsf nflu geO o'/f]k, cd]l/sf jf cGoGq k9\g 
hfg] ljwfyL{x?sf nflu . 

o;/L /fi6« a}+sn] df}lb|s gLlt dfkm{t a}+sx?nfO{ 
z}lIfs shf{ lbg eg] klg a}+sx? o;k|lt ;sf/fTds 
b]lvb}gg\ . pgLx? z}lIfs k|df0fkq lwtf]df /fv]/ z}lIfs 
shf{ lbg] kIfdf 5}gg\ . t/ ;/sf/n] a}+sx?n] cfjZos 
9f8\; lbP/, cfjZos ;xof]ux? u/]/ o; If]qdf shf{ 
k|jfxnfO{ hf]8 lbg h?/L 5 . o;af6 7"nf] dfqfdf 

AofKt z}lIfs a]/f]huf/L xn x'g]5 . b]zn] cfTdlge{/tfsf] 
ult ;dfTg]5 . g]kfn /fi6« a}+sn] o; If]qdf shf{ k|jfx 
ug{ jfl0fHo a}+sx?nfO{ lgb]{zg g} hf/L ul/;s]sf] 5 . 
/fi6« a}+sn] o:tf] C0f ;DaGwL sfo{ljlw g} agfO;s]sf] 
5 . h; cg';f/ pRr lzIff xfl;n u/]sf o'jfnfO{ 
k|bfg ul/g] lzlIft o'jf :j/f]huf/ shf{sf nflu a}+s 
tyf ljQLo ;+:yfdf C0fLn] ;Ssn z}lIfs k|df0fkq 
lwtf] :j?k /fVg' k5{ . o;sf nflu cfkm"n] ug]{ sfdsf] 
ljj/0f ;lxt /fi6« a}+ssf dfGotf k|fKt a}+s tyf ljQLo 
;+:yfdf cfj]bg lbg'kg]{, Kofg gDa/ lng'kg]{ / sfnf] 
;"rLdf gk/]sf] x'g'kg]{5 sfo{ljlw 5 . 

o;af6 :jb]zd} s]xL Joj;fo ug{ rfxg] z}lIfs 
k|df0fkqwf/L o'jfx?n]] C0f kfpg ;S5g\ . o;/L a8f] 
j}1flgs / oyf{tk/s sfo{qmd z}lIfs shf{ sfo{qmd 
;/sf/n] NofPsf] xf] . o;sf] sfof{Gjog h?/L 5 . 
a}+sx?n] o;df nufgL a9fpg' k5{ . h;sf] lb3{sfnLg 
k|ltkmn a}+sx?n] g} lng] x'g\ . 

cGTodf, g]kfnsf] a}+lsË ljQLo If]q cGo If]qx? 
eGbf k|ultzLn g} b]lvb} cfPsf] 5 . cGo If]qx? eGbf 
a}+lsË ljQLo If]q kf/bzL{, l;:6da4 Pj+ k|0ffnLa4 
/xFb} cfPsf] 5 . h;sf/0f o; If]qsf] ljsf; / km}nfj6 
klg rfdTsfl/s ?kd} cl3 a9]sf] b]lvG5 . g]kfn /fi6« 
a}+ssf] tYofªs cg';f/ cfly{s jif{ @)&$–&% ;Dddf 
a}+s–ljQ tyf kmfOgfG; sDkgLx?sf] zfvf $@ ;o 
gfl3;s]sf] 5 . owkL g]kfn /fi6« a}+sn] lgb]{zg u/]sf] 
& ;o %# :yfgLo txd} a}+sx? k'lu;s]sf t 5}gg\ . 
cem} *) :yfgLo txdf a}+sx?sf] zfvf k'Ug afFsL 5 . 
t/ klg a}+lsË If]qn] :yfkgfsf] o; bf}/fgdf u/]sf] 
of] k|ultnfO{ sdhf]/ dfGg ;lsb}g . cGo If]q eGbf 
k|ultzLn / :6ddf rn]sf] lx;fan] klg a}+sx?n] cj 
nufgLsf ;xL If]qx? klxrfg ug{ ;Sg' k5{ . d'n'ssf] 
cfly{s ljsf; / ;Dj[l4df 6]jf k'Ug] u/L bL3{sfnLg 
nfe x'g] If]qx?df nufgL ug'{k5{ . cyf{t\ a}+s tyf 
ljQLo ;+:yfx?n] ;jf/L shf{, z]o/ shf{, 3/ hUuf 
shf{ xf]Og s[lif, phf{, z}lIfs :j/f]huf/L shf{, lgof{t 
k|a{4g tyf cfoft k|lt:yfkg ug]{ pBf]ux?sf nflu 
shf{ pknAw u/fpg k|lt:kwf{ ug{ h?/L 5 . clg dfq 

cy{tGqn] bf]xf]/f] cfly{s j[l4sf] af6f] ;dfTg] 5 . ll

;Gbe{ ;"rL 
zz g]kfn /fi6« a}+ssf k|sfzgx?
zz s[lif ljsf; a}+ssf k|sfzgx?
zz sf/f]af/, sflGtk'/, cleofg nufot kqklqsfx?
zz lahdf08', d]/f] nufgL, cfly{s Go'h, lahg];kf6L 
nufot cgnfOgx? 

-uf}td :jtGq cfly{s n]vs Pj+ kqsf/ x'g'x'G5 ._
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P]ltxfl;s kl/j]z / cy{tGqdf k|efj 
� h'gf/afa' a:g]t 

!= ljifo k|j]z
ljb]zdf uO{ sfd ug]{ g]kfnLsf] nfdf] k/Dk/f 

5 . Oltxf;lt/ kms{bf em08} b'O;o jif{cl3 k'Ug'k5{ . 
clxn] kfls:tfgdf /x]sf] nfxf]/df /0fhL l;+xsf] ;]gfdf 
g]kfnL o'jf etL{ x'g] k'u] . g]kfndf l;kfxLsf] kfFr 
?lkofF xf/fxf/L tna x'Fbf ToxfF !@ b]lv !% ?lkofF 
lyof] . Tof] tna cfsif{s aGof] . nfxf]/af6 bfd klg 
NofP / s]xL l;s]/ klg cfP . b]z klg x]l/of] d'v 
klg km]l/of] eGg] rng a:of] . nfxf]/af6 cfpg]nfO{ 
nfx'/] eGg yflnof] . cfh klg j}b]lzs /f]huf/Lk|ltsf] 
cfsif{0f / afWotf p:t} 5 . ljb]z uP/ cfPsfnfO{ 
nfx'/] eGg] rng 5 . j}b]lzs /f]huf/L /x/ / sx/sf] 
bf];fFwdf 5 / g]kfnL cy{tGqnfO{ j}b]lzs /f]huf/Lsf] 
k|efj / bafa ulx/f] 5 .

j}b]lzs /f]huf/Lsf] ;+:yfut 
cfsif{0f eg] ;'uf}nL;lGwkl5 g} 
eof] . ;g\ !*!%.!^ df g]kfn / 
ef/tdf cf}klgj]lzs zf;g ul//x]sf] 
ef/taLr n8fOF eof] . To; cl3 
g]kfnsf] ;Ldfgf lj:tf/ k"j{df lti6f 
/ klZrddf ;'tnh tyf sfFu8f;Dd 
eO;s]sf] lyof] . ef/tdf /fh 
ul//x]sf] a]nfotL cf}klgj]lzs zf;sn] g]kfn cfFSg 
;s]sf lyPgg\ t/ sf7df8f}Fdf b/af/ cfk;L dgd'6fj 
/ efOef/bf/aLr g} j}/efj a9]kl5 g]kfnL l;dfgf 
lj:tf/ ub}{ hfg] ;]gfnfO{ an k'u]g . ;dod} /;bkfgL 
gk'Ug] cflb sf/0fn] g]kfn ;Demf}tf ug{ afWo eof] .

a]nfotL cf}klgj]lzs zf;gl;t ;'uf}nL ;lGw 
eof] . g]kfnn] b'OltxfO{ e"efu u'dfof] . d]rL gbL / 
dxfsfnL gbLsf] aLrdf g]kfn ;Lldt eof] . klZrd 
t/fO{sf e"efu klg u'd]sf lyP t/ ;g\ !*%& df >L 
# hËaxfb'/ /f0ffn] cfkm} ;]gfsf] g]t[Tj u/L ef/tdf  

l;kfO ljb|f]x bafpg cf}klgj]lzs cª\u|]; zf;snfO{ 
;xof]u u/] . ;f]xL ;xof]usf] kmn:j?k clxn]sf 
afFs], alb{of, s}nfnL / s~rgk'/ hËaxfb'/n] lkmtf{ 
u/] . /f0ff zf;gdf ePsf /fd|f sfdx¿dWo] e"uf]n 
lkmtf{ u/fpg] Tof] cAan sfd lyof] . ;'uf}nL ;lGwkl5 
g]kfnL o'jfnfO{ cf}klgj]lzs a]nfotL ;]gfdf sfd ug]{ 
cj;/ ldNg yfNof] . ;fgf] ;ª\Vof g]kfnL sfd ug{ 
yfn] . lab];L ;]gfdf cfsif{0f a9\of] .

@= dxfo'4df /f]huf/Lsf] cfofd / k|efj 
j}b]lzs /f]huf/Lsf] ;a}eGbf 7"nf] cfsif{0f / 

afWotf eg] klxnf] dxfo'4df g} eof] . /f0ff zf;g 
cf/De ePkl5 ef/tdf /x]sf] cf}klgj]lzs zf;s;Fu 
b':dgL xf]Og, bf]:tL u/]/dfq sf7df8f}Fdf cfkm\gf] 

zf;g rNg] s'/fdf /f0ffx¿ 9'Ss 
lyP . cª\u|]hsf] k|efj lj:tf/} 
a9\b} uof] . To;}qmddf ;g\ @)!$ 
df klxnf] ljZjo'4 cf/De ePkl5 
g]kfnL o'jfnfO{ a]nfotL ;]gfdf 
cem w]/} k|j]z u/fpg] af6f] v'Nb} 
uof] . /f0ff k|wfgdGqL rGb| zDz]/sf] 
zf;gsfn ePsf] To; a]nf g]kfnsf] 

cy{tGq k"/fk"/ s[lifdf c8]sf] lyof] .  g]kfnsf] s[lif 
If]q} 7Kk x'g] u/L b'O{ nfv g]kfnL o'jf a]nfotL ;]gfdf 
egf{ x'g] k'u] .

j}b]lzs /f]huf/Ln] g]kfnL cy{tGqsf] kl/j]z 
;f]xL dxfo'4kl5 gofF lbzfdf df]l8lbof] . ;/bf/ 
eLdaxfb'/ kfF8]sf] Tolta]nfsf] g]kfn k':ts cg';f/ 
g]kfndf s[lif / kz'kfng km:6fPsf] lyof] . g]kfnn] 
vfBfGg / 3Lp lgof{t u/]/ blIf0ff / pQ/lt/ Jofkf/ 
km}NofPsf] lyof] . 3/]n' s'l6/ pBf]u df}nfPsf lyP . 
b]zleq rflxg] nQfsk8f g]kfn cfkm}n] pTkfbg ug{ 

j}b]lzs /f]huf/L /x/ / 
sx/sf] bf];fFwdf 5 / 

g]kfnL cy{tGqnfO{ j}b]lzs 
/f]huf/Lsf] k|efj / bafa 

ulx/f] 5
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;Sg] ;fdYo{ /fVYof] . skf; b]zleq} pTkfbg x'GYof] 
eg] gk'u]sf] ef/taf6 skf; jf wfuf] NofP/ klg 3/a'gf 
sk8fn] g]kfnLsf] cfª 9f]s]sf] lyof] . vfBfGg, 3Lp 
cflb Nxf;f k7fP/ ToxfFaf6 ;'g / ef]6] g'g NofP/ 
g]kfnLsf] wg / hLljsf rn]sf] lyof] . d'gf dbg 
To;} kl/j]zdf n]lvPsf] lyof] . 7"nf] dfqfdf j}b]lzs 
/f]huf/L hfg] rng eg] lyPg . agf/; a9\g] hfg] 
/ obfsbf d'Unfg k:g] rng lyof] . sf]xL cefjdf 
/ sf]xL ufpF3/df lauf/ u/]/ d'Unfg efl;g] rng 
lyof] . sf]xL kms]{/ cfpFy] . sf]xL pt} a:y] .

/fHo cyf{t\ /f0ffx¿nfO{ ;d]t /fh:j cfpg] u/L 
klxnf] dxfo'4df b'O nfv g]kfnL ;]gf k7fOof] . b'O 
nfv g]kfnL o'jf j}b]lzs /f]huf/Ldf Ps} k6s uPkl5 
g]kfnsf] s[lif cy{tGq eg] w/fzoL eof] . alnof 
kfv'/f ePsf o'jf aflx/ uP/kl5 dlxnfsf] sfFwdf 
lhDd]hf/L cfof] . v]tLkftL 36\of] . s[lif pkh 36\of] . 
kz'kfngdf klg c;/ k|lts"n k¥of] . hg;ª\Vof 
u0fgf cf/De eO;s]s]f To; a]nf hGdb/ a9fpg] 
pd]/sf o'jf aflx/ uPkl5 g]kfnsf] hg;ª\Vof klg 
36\of] . s[lif, kz'kfng / sk8f pBf]u cflbdf b]zsf] 
cfGtl/s pTkfbg g/fd|/L 36\of] . To; a]nf;Dd 
g]kfnsf] j}b]lzs Jofkf/sf () k|ltzt xf/fxf/L 
lgof{tn] cf]u6]sf] lyof] / cfoft nueu !) k|ltzt 
dfq} lyof] .

#= cfoftdf nfx'/] k|efj 
klxnf] dxfo'4df aflx/ uPsf ;a} o'jf kmls{Pgg\ . 

e;]{lnhsf] ;lGwdf hd{gLnfO{ 3'F8f 6]sfPkl5 klxnf] 
dxfo'4 -!(!$–!*_ ;dfkg x'Fbf ljZje/ a]nfotL k|efj 
pTsif{df k'u]sf] lyof] . slxNo} ;"o{ gc:tfpg] b]z eGg] 
u/L a]nfotL ;fd|fHo lj:tf/ eO;s]sf] lyof] . x'g t 
To;sf] Ps ;o jif{ cl3 g} ;+o'Qm /fHo cd]l/sfaf6 
a]nfotL pklgj]z xl6;s] klg a]nfotL k|efj Pl;of, 
clk|msfdf Jofks ag]sf] lyof] . cf}Bf]lus qmflGtkl5 
dflg;n] ul//x]sf] sfddf oGqpks/0fsf] k|of]u x'g 
yfn]kl5 dfnj:t' pTkfbg crfSnL a9]]sf] lyof] . 
pklgj]z ToxL Jofkfl/s k|of]hg lyof] . ef/tdf 
klg Oi6 Ol08of sDkgLsf dfWodaf6 Jofkf/ ug{ 
cfPsf cª\u|]hn] ckmgflg:tfgb]lv adf{;Dd Ps5q 
cf}klgj]lzs zf;g rnfPsf lyP . 3/]n' ;/;fdfg 
k|of]u ul//x]sf nflu snsf/vfgfdf pTkfbg ePsf 
;/;dfg / n'ufsk8f k|of]u ug{ kfpg' 7"n} zfgzf}sft 
ag]sf] lyof] .

dxfo'4 ;lsFbf a]nfotL ;]gfdf k'u]sf b'O{ nfv 
g]kfnL ltt/ljt/ eO;s]sf] lyP . tLdWo] Ps ltxfO{  
/0fe"ldd} k|f0f Tofu u/] . ltgsf] vf]hLgLlt ug{ /f0ff 
;/sf/nfO{  b/sf/ k/]g . pgLx¿sf nflu /fh:j 
cfPs} lyof] . …hDdf ghf]8\g", sRrf g5f]8\g"Ú eGg] /f0ff 
zf;gsf] n]vfk|0ffnLsf] d"n dGq lyof] . slt < sxfFaf6 
cfof] s;}nfO{ lx;fa a'emfpg' kg]{ lyPg . oltplt 
x/lx;fa eof] eGg] 9's'6Lsf] s'/f /f0ff k|wfgdGqL 
afx]s c¿nfO{ yfxf x'Fb}g lyof] . s;}l;t lx;fj eg] 
5f]8\g ldNb}g lyof] . efg'eQm cfrfo{b]lv s[i0fk|;fb 
sf]O/fnf;Dd ;a}nfO{ lx;fa lstfas} dfWodaf6 tx 
nufOPsf] lyof] . ;ft ;fnsf] kl/jt{gkl5 @))* 
;fndf ;'j0f{ zDz]/n] klxnf] ah]6 NofPkl5 dfq 
g]kfnsf] cfoJoosf] lx;fa aflx/ cfpg  yfn]sf] xf] .

n8fOFdf uPsf csf]{ Ps ltxfO afFr]/ klg g]kfn 
kmls{Pgg\ . pgLx¿ ef/tsf ljleGg k|b]z vf; u/L 
cf;fd, b]x/fb'g, lxdf~rn, bflh{lnªb]lv adf{ / 
blIf0f k"jL{ Pl;ofsf ljleGg b]zdf Tot} a;f]af; 
ug{ k'u] . ljz]if u/L 3/hd gu/L uPsf g]kfnL sd 
kmls{P, afFsL w]/} pt} a;] . a]nfotL ;]gfdf sfd 
u/]sf] ns]{ o'jf bfd klg ePsf] ePkl5 3/hd ug{ 
hf]8L kfpg' s'g} ;d:of lyPg . ;Fu}sf ;fyL o'4df 
dfl/Psf hfkfgL / hd{gL ;]gfn] o'4 aGws agfPsf 
cflb sf/0f / To:tf] g/fd|f] va/ ufpF3/df ;'gfpg 
klg g/fd|f] x'g] 7fg]/ klg afFr]sf] sltko 3/ gkmsL{ 
pt} 3/Aojxf/df /lQPsf] cWo]tfx¿sf] cfFsng 5 . 
d/]sf vf]hL ug]{ g]kfn ;/sf/sf] ;fdYo{ / ?lr a9L 
lyPg eg] a]nfotL ;/sf/n] a9L vf]hL ubf{ a9L 
bfloTj e'QmfgL ug'{kg]{ ePsf]n] klg a]kQ]df gfd xfNg] 
rng] lyof] eGg] k'/fgf nfx'/]x¿sf] egfO 5 .

o'4 ;lsPkl5 jf 5'§Ldf kmls{Psf] nfx'/]x¿sf] 
zfg / dfg g]kfndf a9\t} lyof] . nfx'/] k:g] 
ef/tLo ;Ldfdf zx/x¿sf] ljsf; Toltv]/} ;'? 
eof] . ysfnLx¿n] Jofkf/sf hu nfx'/]x¿ cfpg] hfg] 
gfsfx¿d} a;fn] . nfx'/]n] el/ofsf] nsf]{;lxt ufpF 
k:g] ePkl5 /ldtf x'g yfNof] . ljb]zL ;/;dfg, 
z+[uf/, n'ufsk8fsf] zfgn] nfx'/sf] ;/;+ut b]v]sf 
o'jfnfO{ ca v]taf/Ldf sfd ug{ dg nfUg 5f]8\of] . 
kmls{Psf ;]gf;Fu} ef/tLo Jofkf/Lx¿ klg gfsf gfsfdf 
a:g yfn] . To; cl3;Dd s]xL /f0fff vfgbfgL 
kl/jf/df dfq ljb]zL ;/;dfgsf] k|efj lyof] eg] 
hg:t/df nfx'/] k|efj;Fu} ljb]zL dfnj:t'sf] cfsif{0f 
/ ahf/ a9\g yfNof] . df/jf8Lsf] k|j]zsf] Oltxf; 
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klg nfx'/];Fu} hf]l8Psf] 5 .
ljb]zL dfnj:t'sf] cfsif{0f / k|efj qmlds¿kdf 

a9\b} uPkl5 b]zleq s'l6/ pBf]udf ag]sf 3/a'gf 
sk8fk|lt ljsif{0f x'g' :jefljs lyof] . pTkfbgd} 
k|lts"n k|efj k/]sf sf/0f lgof{t 36\b} hfg' :jefljs 
lyof] eg] cfoft qmdzM a9\b} uof] . Tof] cfoft a9\g] 
qmd lg/Gt/ g} psfnf] nfu]sf] nfUo}  5 . g]kfn 
/fi6« a}+ssf cg';f/ uPsf] cfly{s jif{ @)&$.&%df 
g]kfnsf] lgof{t  *! ca{ !( s/f]8  ?lkofF dfq 
/x]sf] 5 . ;f]xL jif{ cfoft eg]  !@ va{ $@ ca{ *# 
s/f]8 ?lkofF /x]sf] 5 . Ps;o jif{ cl3sf] j}b]lzs 
Jofkf/sf] cj:yf l7s pT6f] ePsf] 5 . ca g]kfnn] 
() k|ltzt xf/fxf/L cfoft u5{ eg] lgof{t !) k|ltzt 
xf/fxf/Ldf ;Lldt ePsf] 5 .

$= s] xf] j}b]lzs /f]huf/L
j}b]lzs /f]huf/LnfO{ cfk|fjf;L sfdbf/ cyf{t\ 

dfOu|]G6 js{/ klg elgG5 . cGt/f{li6«o >d ;Ë7gsf 
cg';f/ ljZjdf clxn] @# s/f]8 @) nfvsf] 
xf/fxf/Ldf cfk|jf;L sfdbf/ /x]sf 5g\ . cfkm\gf 
yftynf] 5f]8]/] csf]{ yftynf]df uO{ sfd ug'{nfO{ 
cfk|jf;L sfdbf/sf ¿kdf kl/eflift ul/G5 . cfk|jf;L 
sfdbf/ cyf{t\ j}b]lzs /f]huf/Lsf nflu cGt/f{li6«o 
>d ;Ë7gn] Ps b]zaf6 csf]{ d'n'sdf sfd ug{ 
hfg'nfO{ lnOG5 . cfk|jf;L sfdbf/sf] xs lxtsf 
nflu ljZje/ sfd ug]{ w]/} ;+:yfx¿ eP klg ljZje/ 
g} cfk|jf;L sfdbf/x¿sf] cj:yf gfh's g} /x]sf] 5 . 

cfk|jf;L sfdbf/sf ;DaGwdf ;+o'Qm /fi6« ;+3Lo 
dxf;lGwn] cfkm\gf d'n's 5f]8]/ csf]{ d'n'sdf c:yfoL 
a;f]af; ul//x]sf] dflg; cfk|jf;L sfdbf/ xf] / ToxL 
j}b]lzs /f]huf/L klg xf] . cGt/f{li6«o >d ;Ë7gn] 
eg] sDtLdf Ps jif{ ljb]zdf a;]sf sfdbf/nfO{ 
cfk|jf;L sfdbf/ dfG5 . To:tf sfdbf/ sltkon] 
>d :jLs[lt lnPsf x'G5g\ eg] sltkon] :jLs[lt klg 
lnPsf x'Fb}gg\ . /fhgLlts ljrf/, cf:yf jf åGå 
nufotsf sltko sf/0f klg dflg;x? yftynf] 
5f]8/] hfg afWo x'G5g\ .

g]kfnsf] ;Gbe{df klg @)%@ ;fnkl5 g]kfnsf] 
j}b]lzs /f]huf/Lsf] k|j[lQ PSsf;L a9]sf] kfOG5 . 
;f] ;DaGwdf cWo]tf 8f= zDe'/fd l;+v8fn] ;/sf/ / 
tTsfnLg dfcf]jfbLaLr pTkGg åGån] zflGt ;'/Iffsf 
nflu /fHosf] 7"nf] nufgL x'Fbf cy{tGqdf nufgL 36\g 
uO{ j}b]lzs /f]huf/Lsf] k|j[lQ a9]sf] pNn]v ug'{ePsf] 

5 . lx+;fTds /fhgLlt, /fhgLlts cl:y/tfn] 
lghL nufgLsf] k|lts"n cj:yf cflbn] pBf]uwGbfdf 
cfPsf] lzlyntfn] a]/f]huf/ ag]sf] 7"nf] g]kfnL o'jf 
;d"x j}b]lzs /f]huf/Llt/ cfslif{t eof] . ;/sf/sf] 
pbf/gLltn] /fxbfgL ;lhnf] eof] . 

k~rfot sfndf eg] g]kfnLnfO{ /fxbfgL lng 
klg ;lhnf] lyPg . 5ofnL; ;fnkl5 k'gM:yflkt 
k|hftflGqs sfndf /fxbfgL ;lhnf] eof] eg] j}b]lzs 
/f]huf/Lsf nflu ;/sf/n]g} 9f]sf vf]lnlbof] . 
dfcf]jfbL åGå cf/De ePkl5 j}b]lzs /f]huf/Lsf] af6f] 
tLa| eof] . ;/sf/n] g} >d :jLs[lt lnP/ dn]l;of 
vf8Lsf b]zx¿, sf]l/of cflb b]zx¿df >lds cfk"lt{ 
ug]{ af6f] vf]lnlbof] .

%= nfx'/] qmdsf] lg/Gt/tf 
klxnf] dxfo'4df a]nfotL ;/sf/n] g]kfnL 

;]gfnfO{ p;sf] ;fd|fHo km}nfj6sf nflu c;fWo} 
k|of]u u¥of] . g]kfnsf nflu uf]vf{ kN6gg} v8f 
u¥of] . g]kfnLsf] axfb'/L uf]vf{ cyf{t\ u'vf{sf gfdaf6 
k|;fl/t eof] . k[YjLgf/fo0f zfxn] uf]/vfaf6 yfn]sf] 
PsLs/0f k|efjs} cfwf/df, ;f]xL axfb'/Lsf cfwf/df 
b'O dxfo''4df g]kfnL o'jfn] c¿sf] d'n'ssf] ;fj{ef}d;Qf 
hf]ufpg n8fOF n8] . a]nfotL ;fd|fHon] cg]s dfg 
kbjL lbP/ uf]vf{ ;}lgsnfO{ xf};nf a9fof] . To;sf] 
k|efj eg] g]kfnL cy{tGqdf uxg / bL3{sfndf k|lts"n 
klg b]lvPsf] 5 . cfTdlge{/ cy{tGqdf afws klg 
b]lvPsf] 5 .

x'g klg jL/ uf]vf{sf gfdn] ljZje/ g]kfnLnfO{ 
lrG5g\ . ef/t :jtGq ePkl5 a]nfotL cf}klgj]lzs 
;/sf/ dftxt egf{ ePsf g]kfnL ;]gfnfO{ ef/t jf 
a]nfot /f]Hg] df}sf lbOof] . To:tf sltko ;]gfn] 
:j]R5fn] cjsf; klg kfpg ;Sy], kfP klg . låtLo 
dxfo'4 n8]sf ;]gfx¿s} andf /f0ffzfxL lj?4 
cfGbf]ng ug{ d'lQm ;]gfsf] u7g ePsf] lyof] . /f0ff 
zf;sx¿n] ljb]zL kmf}hdf egf{ x'g k7fP/ cflv/ 
cfkm} zf;g;Qfaf6 x6\g] sf/0f klg ltg} ;}lgs 
ag] . a]nfotL ;fd|fHo cGt/ut ljZje/ ljr/0f u/]sf 
;]gfdf k|hftGq / v'nfkgn] dfq dflg;n] ljsf; ug{ 
;S5 eGg] ljZjf; / cg'ej lyof] .

nfx'/] x'g] qmdn] lg/Gt/tf kfPsf] kfo} 5 . 
ef/t :jtGq ePkl5 a]nfotdf / ef/tdf klg g]kfnL 
o'jfn] ;]gfdf sfd ug{ yfn] . ef/tn] rfx] ef/t–rLg 
o'4-!(^@_ xf];\ jf ef/t / kfls:tfgaLrsf k6s 
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k6ssf n8fOFdf ef/tLo ;]gfdf sfd u/]sf g]kfnLnfO{ 
cu|df]rf{df v6fpF5 . clxn] klg ^) xhf/ xf/fxf/L 
g]kfnL ef/tLo ;]gfdf 5g\ eg] em08} rf/ nfv 
g]kfnLn] caf}{ ?lkofF ljk|]if0fsf ¿kdf ef/t ;/sf/af6 
a'em\g] u5{g\ . a]nfoL ;]gfdf klg lg/Gt/tf 5Fb}5 eg] 
a]nfotL ;]gf;/x k]G;g cflb ;'ljwf dfu]sf sf/0f 
a]nfotd} a:g] ;'ljwf lbP/ g]kfn cfpg] 7"nf] ljk|]if0f 
clxn] n08gs} cfo ePsf] 5 . nfx'/] ;+:s[ltaf6 
cf/De ePsf] j}b]lzs /f]huf/L u}/ ;}lgs If]qdf 
Jofks ePsf] 5 . /x/n] eGbf klg sx/ / afWotfn] 
7"n]f ;ª\Vofdf g]kfnL clxn] j}b]lzs /f]hufLdf 5g\ . 
cgf}krfl/s tYof+sn] %) nfv g]kfnL clxn] g]kfn 
aflx/ /x]sf 5g\ . j}b]lzs /f]huf/L lagf cy{tGqsf] 
d'xf/ sNkgf ug{ klg sl7g ePsf] 5 .

^=k|hftGq k'gM:yfkgfkl5 tLa|
j}b]lzs /f]huf/Lsf] r/d ¿kdf eg] g]kfndf 

åGå cf/De ePkl5 g} eof] . u}/ ;}lgs If]qdf 
aflx/ uP/ /f]huf/L ug]{ k|j[lQ @)$^ ;fnsf] k|hftGq 
k'g:yfkgfkl5 cf/De ePsf] xf] t/ åGåsf  !) jif{n] 
g]kfnsf] pTkfbgd"ns If]q tx;gx; eof] / Tof] cem} 
p7\g ;s]sf] 5}g . s]Gb|Lo tYof+s ljefusf cg';f/ 
g]kfnL >d ahf/df  j;]{lg kfFr nfv o'jf k|j]z ug]{ 
u5{g\ . g]kfnL >d ahf/n] Ps nfv klg yk /f]huf/L 
lbg] cj:yf 5}g . To;}n] klg j}b]lzs /f]huf/Lsf] 
ljsNk cem} b]lvg ;s]sf] 5}g . To;f] t ;/sf/n] 
cfufdL kfFr jif{leq b]zleq /f]huf/L l;h{gf ug]{ / 
j}b]lzs /f]huf/Lsf] ljsNk v8f ug]{ jrg lbPsf] 
5 . rfn' cfly{ jif{sf] gLlt,sfo{qmd / ah]6df To;sf] 
Joj:yf eP klg b]zleq} kof{Kt /f]huf/L l;h{gf x'g]] 
;Defjgf eg] b]lvg ;s]sf] 5}g .

g]kfnaf6 cWoogsf nflu eGb}  cd]l/sf, 
ci6]«lnof, hfkfg / o'/f]kdf klg 7"nf] ;ª\Vofdf o'jfx¿ 
aflxl/g] u/]sf 5g\ . 5fqj[lQ gkfPsf w]/}h;f] o'jfx¿ 
eg] s]jn sfd ug{sf nflu ljBfyL{ leiffsf] dfWod 
agfO/x]sf 5g\ . cWoogsf nflu k};f klg aflxl/g]  
>dzlQm klg aflxl/g] bf]xf]/f] Ifltsf] cj:yfdf ljBdfg 
5 . h'g;'s} d'n'sdf g]kfnL k'u] klg w]/}h;f] g]kfnL 
;Lk / bIftf Go"g ePsf sf/0f a9L sl7g sfd ug{ 
afWo 5g\ . cWoog cg';f/ g]kfnaf6 aflx/ hfg] 
o'jfx¿df &) k|ltzt cbIf sfdbf/ /x]sf] 5g\ eg] 
#) k|ltztdfq bIf sfdbf/ /x]sf 5g\ . tLg k|ltzt 
cw{bIf sfdbf/ /x]sf 5g\ . cbIf sfdbf/ aflx/ hfg' 

eg]sf] Go"g kfl/>ldsdf sfd ug'{ xf] . 
j}b]lzs /f]huf/Ldf 7uL, a]OdfgL / 5n5fdsf] 

;fd|fHo g} v8f ePsf] 5 . ;/sf/n] lg/Gt/ k|of; 
u/] kl5 7uL / a]OdfgLdf sdL cfpg ;s]sf] 5}g . 
cbIf sfdbf/ j}b]lzs /f]huf/Ldf uPsf sf/0f g]kfnL 
>ldssf] c;'/Iff klg lg/Gt/ a9\bf] 5 .  cGt/f{li6«o 
>d ;Ë7gsf cg';f/  g]kfnL sfdbf/ ljb]zdf dg]{ 
qmd klg 7"nf] ;ª\Vof 5 . 

;Ë7gsf cg';f/ k|lt xhf/ sfdbf/df Ps 
bzdnj cf7 k|ltzt sfdbf/n] j}b]lzs /f]huf/Ldf 
Hofg u'dfpg] u/]sf 5g\ . ljut ;ft jif{ k|To]s 
lbg  cf};tdf b'Ohgfsf] zj g]kfn cfpg] u/]sf] 
5 . j}b]lzs /f]hf/ k|j4{g af]8{sf cg';f/  laut 
;ft jif{df kfFr xhf/ *#@ hgfn] j}b]lzs /f]huf/Lsf 
l;nl;nfdf Hofg u'dfPsf 5g\ . To;dWo] !@@ hgf 
dlxnf /x]sf 5g\ . Hofg u'dfpgdWo] klg $% k|ltzt 
x|bo3ftsf sf/0f Hofg uPsf] 5 eg] @% k|ltztsf] 
;8s b'3{6gfdf Hofg uPsf] 5 . :jf:Yo hf]lvd 
pRr /x]sf] j}b]lzs /f]huf/Laf6 d'n'ssf cy{tGq / 
vf; u/L ;Dj4 kl/jf/sf] cfly{s cj:yf ;'wf/df 
dxTjk"0f{ of]ubfg 5 . 

&= cy{tGqdf k|efj 
g]kfnsf] cy{tGqdf j}b]lzs /f]huf/Lsf] k|efj 

uxg¿kdf kg{ yfnsf] 5 . cy{tGqsf ;a}h;f] 
cfofdx¿ j}b]lzs /f]huf/Lsf] bafa / k|efjaf6 d'Qm 
5}g\ .  g]kfn /fi6« a}+ssf cg';f/ ut cfly{s jif{df 
;ft va{ %% ca{ ^ s/f]8 ?lkofF lak|]if0f k|fKt ePsf] 
5 . of] tYof+ssf] cfwf/df s"n ufx{:y pTkfbgdf 
j}b]lzs /f]huf/Lsf of]ubfg @%=^ k|ltzt /xsf] 5 . 
cl3Nnf] cfly{s jif{df o:tf] of]ubfg @^=# k|ltzt 
/x]sf] 5 . 

em08} tLg bzs cl3 s"n ufx{:y pTkfbgdf 
o:tf] of]ubfg !) k|ltztdfq /x]sf] lyof] . k|hftGq 
k'g:yfkgfkl5sf] of] tLg bzs j}b]lzs /f]huf/Lsf] 
cfodf cy{tGq lge{/ x'Fb} uPsf] b]lvG5 . of] tLg 
bzsdf s[lifsf] of]ubfg eg] 36\b} uPsf] 5 . 
cy{tGqsf] ;a} eGbf 7"nf] lx+:;f cf]u6\g] s[lifsf] 
s'n ufx{:y pTkfbg k|ltzteGbf a9Ln] 36]/ #) 
k|ltzteGbf tn cfOk'u]sf] 5 . s[lif If]qsf] of]ubfg 
lg/Gt/ 36\bf] qmddf 5 eg] s[lif If]qkl5 s"n ufx{:y 
pTkfbgdf bf];|f] a9L of]ubfg /x]sf] ljk|]if0f  cfosf] 
of]ubfg eg] lg/Gt/ a9\b} uO/x]sf] 5 .
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g]kfn lelqg] cf}krfl/s cyf{t\ a}+lsË Rofgnaf6 
lelqPsf] /sddfq s]Gb|Lo a}+ssf] lx;falstfadf 
cfpg] u5{ . s"n ufx{:y pTkfbgdf klg ;f]xL n]vf 
k|0ffnL dfq k|of]u x'g] u5{ . ljb]zaf6 x'08L jf cGo 
sf/f]af/sf] gfddf klg 7"nf] /sd d'n's leqg] u/]sf] 
5 . o;/L x]bf{ g]kfnL o'jfn] ljb]z uP/ cfh{g u/]sf] 
wg cf}krfl/s n]vf k|0ffnLeGbf cem} a9L /x]s]f 5 . 

lgof{tsf] t'ngfdf csfl;Fbf] cfoftnfO{ wfGg] 
j}b]lzs d'b|fsf] cfh{g klg ljk|]if0f cfoaf6 ;Dej 
eO/x]sf] 5 . j}b]lzs /f]huf/Laf6 k|fKt cfo eg] ;fgf] 
c+zdfq art eO{ k'gM nufgL ePsf] 5 . cWoog 
cg';f/ j}b]lzs /f]huf/Laf6 k|fKt cfosf] dxTjk"0f{ 
c+z cyf{t\ @% k|ltzt C0f r'Qmf ug{d} l7Ss x'G5 . 
cgf}krfl/s If]qaf6 ;fx'dxfhg;Fu rsf]{ Jofhdf C0f 
sfF8]/ j}b]lzs /f]huf/Ldf uPsfx¿ g} 7"nf] ;+Vofdf 
/x]sf 5g\ . To:t} !% k|ltzt vfgkfg / afFsL 
%) k|ltzt hUuf hdLgdf nufgL eO/x]sf] x'G5 . 
hUuf hdLgsf] efpF csfl;g'df j}b]lzs /f]huf/L / 
To;af6 k|fKt cfo klg lhDd]jf/ /x]s]f 5 . afFsL 
!) k|ltztdfq art x'Fb} cfPsf] 5 eg] To;af6 k'gM 
nufgLsf] cj:yf eg] clt g} Go"g 5 .

*= lgisif{ 
pa{/ >dzlQm j}b]lzs /f]huf/Ldf cfly{s ;d[l4 

xfl;n ug'{ eg] sl7g 5 . s'g} klg d'n's afXo 
C0f / ljk|]if0faf6 dfq ;d[l4 xfl;n ug{ ;s]sf] 

5}gg\ . ljk|]if0fn] lkmlnlkG;sf cy{tGq gfh's eof] 
eg] nufgLdf cfwfl/t dn]l;of cf}Bf]lus /fi6«df 
k'u]sf] 5 . blIf0f sf]l/ofn] klg cf/Dedf j}b]lzs 
/f]huf/Laf6 cfPsf cfonfO{ nufgLdf ?kfGt/0f 
u/]sf] lyof] . clxn] blIf0f sf]l/of cf}Bf]lus /fi6«  
ag]sf] 5 .

g]kfnsf] la8Dagf eGg' g} j}b]lzs /f]huf/Laf6 
k|fKt cfo cfoftsf gfddf km]l/ ljb]z g} k'u]sf] 5 . 
3/hUufdf h:tf] cg'Tkfbs If]qdf nufgL eO{ hldg 
dxFuf] ePsf] 5 . hldg dxFuf] ePsf] d'n'sdf nufgL 
cfslif{t x'g sl7g x'G5 . bnfnL wGbf dfq km:6fPsf] 
5 . hldgsf] lwtf] shf{df 7"nf] nufgL eO/x]sf]n] a}+s 
tyf ljQLo If]qsf] nufgL klg hf]lvddf hfg ;S5 . 
pTkfbgd"ns nufgL cy{tGqsf] d'Vo cfwf/zLnf xf] . 
cfo, pTkfbg / /f]huf/L clej[l4 x'g] vfnsf gLlt, 
of]hgf / sfo{qmddf k|efjL gx'Fbf;Dd ;d[l4 ;kgfdfq 
x'g ;S5 . afXo /f]huf/Ln] c¿s} cy{tGq km:6fPsf] 
5 . g]kfnLsf] ;:tf] >d pt} pkof]u ePsf] 5 . cfo 
klg ljb]zs} dfnj:t' lsGg l7Ss ePsf] 5 . of] 
cj:yfnfO{ uDeL/ cWoog u/L tTsfnLg, dWosfnLg 
/ bL3{sfnLg gLlt / of]hgf agfP/ sfd ug'{ af~5gLo 
5 . gljg k|of;lagf clxn]s} k|j[lQdf cfly{s ;d[l4 
c;fWo b'?x b]lvG5 . ll

-n]vs uf]/vfkqkq b}lgssf k|d'v  

;dfrf/bftf x'g'x'G5 ._
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u|fxs ;+/If0f tyf ljQLo ;fIf/tf 
cfhsf] cfjZostf

� v]6/fh bfxfn

g] kfn /fi6« a}+saf6 Ohfhtkq k|fKt …sÚ ju{sf a}+s tyf ljQLo ;+:yfx?n] cfkm\gf] ;+:yfn] 
k|bfg ug]{ ;]jf tyf ;'ljwfsf af/] ;j{;fwf/0fnfO{ 
;';"lrt kfg'{kg]{ / To:tf ;]jf tyf ;'ljwf jfkt 
lnOg] z'Nsx? ;d]t kf/bzL{ x'g] u/L ljQLo ;fIf/tf 
;DalGw 1fg clej[l4 ug{ cfjZos b]lvPsf] x'Fbf 
g]kfn /fi6« a}+s P]g, @)%* sf] bkmf &( n] lbPsf] 
clwsf/ k|of]u u/L g]kfn /fi6« a}+sn] ljQLo u|fxs 
;+/If0f tyf ljQLo ;fIf/tf ;DaGwL lgb]{zg hf/L u/]sf] 
5 . Ohfhtkqk|fKt ;+:yfx?n] cfkm\gf u|fxsx?nfO{ 
k|bfg ug]{ ;]jf zt{;+u ;DalGwt ;a} k|sf/sf ljj/0f 
gful/s j8fkqsf] dfWodaf6 ;fj{hlgs ?kdf 
hfgsf/L u/fpg'kg]{5 . o:tf ljQLo ;]jf tyf ;'ljwf 
;f] ;Fu ;DalGwt z'Ns, sldzg, Jofhb/, hl/jfgf, 
xhf{gf Pj+ zt{x? ;dfj]z u/]sf] x'g' kg]{5 . cfkm"n] 
k|bfg ug]{ ljQLo ;]jf, ;a} k|sf/sf vftf Pj+ shf{ 
/ ljQLo pks/0f ;DaGwL hfgsf/Lsf] ;+lIfKt ljj/0f 
gful/s j8fkqsf] ?kdf tof/ u/L ;+:yfn] k|bfg 
ug]{ ;]jfx?sf af/]df k|i6;Fu v'Ng] u/L ;/n Pj+ 
:ki6 efiffdf n]vL cfkm\gf sfof{nox?df u|fxs Pj+ 
;j{;fwf/0fn] b]Vg] :yfgdf /fVg] Joj:yf ldnfpg' 
kg]{5 . 

u|fxsnfO{ k|bfg ul/g] ljQLo ;]jfdf nfUg] 
z'Ns, a}+lsË sf/f]jf/sf nflu lgwf{l/t k|lqmof, vftf 
aGb ubf{ cjnDag ul/g] k|lqmof, Jofhb/, clu|d 
e'QmfgL z'Ns,shf{u|fxL u|fxsn] ;dodf shf{ e'QmfgL 
gubf{ a}+sn] ug]{ sf/jfxL, ljnDa z'Ns, hl/jfgf 
tyf xhf{gf ljleGg k|sf/sf ljB'tLo sf8{ ;DaGwL 
;]jf,a}+lsË sf/f]jf/df x'g ;Sg] ;hfo tyf hl/jfgf 
/ u|fxsn] cjnDag ug'{kg]{ ;ts{tf ;DaGwL Joj:yf 

;d]t v'nfO{ /fVg' kg]{ 5 . ;fy} u|fxsn] cfkm\gf] 
sf/f]jf/ ;DaGwL hfgsf/L lgMz'Ns ?kdf lng ;Sg] 
Joj:yf u/L sf/f]jf/df k|of]u x'g] sfuhftx? g]kfnL 
efiffdf pknJw u/fpg' kg]{5 . gful/s j8fkqdf 
;j{;fwf/0fdf e|d l;h{gf x'g ;Sg]] s'g} k|sf/sf] 
;fdu|L /fVg' x'Fb}g . Ho]i7 gful/s, km/s 9+un] 
;Ifd / ;fIf/ gePsf JolQmnfO{ ljz]if k|fyldstf 
lbO{ ljz]if sfp06/ tf]sL ;xh ?kn] a}+lsË ;]jf 
tyf ;'ljwf pknAw u/fpg' kb{5 . km/s 9+un] ;Ifd 
AolQm;+u cfk;df ;dGjo u/L  ;Dej eP;Dd ;/n 
x'g] lsl;dsf] Pl6Pd ;]jf k|bfg ug]{ Joj:yf ldnfpg' 
kg]{5 . ljQLo ;]jfdf nfUg] z'Ns, Aofhb/ / zt{x? 
kl/jt{g x'Fbf ;+:yfn] ;DalGwt u|fxsnfO{ hfgsf/L 
u/fpg' kg]{5 . 

vftf ;~rfng tyf aGb ubf{ r]s hf/L ubf{, 
vftf vf]n]sf] ^ dlxgf kl5 vftf aGb ubf{, :6]6d]G6 
lb+bf jf k|fs[lts AolQmnfO{ ?= b'O{ nfv;Ddsf] 
PaLaLP; ;]jf k|bfg ubf{, u|fxssf] lgliqmo vftf ;lqmo 
u/fpFbf ;d]t s'g} lsl;dsf] ;]jf z'Ns lng'x'Fb}g t/ 
u|fxsn] s'g} Ps cjlwsf] :6]6d]G6 Ps k6s eGbf 
a9L dfu u/]sf] cj:yfdf To:tf] z'Ns lng ;lsg] 
5 . vftfsf] /sd Go"gtd df}Hbft eGbf sd ePsf 
sf/0fn] /sd s§f u/L df}Hbft 36fpg / ljB'tLo 
sf8{x? hf/L ubf{ nfUg] z'Ns afx]s sf8{sf] cjlw 
;dfKt gx'~h]n;Dd gjLs/0f z'Ns lng kfOg] 5}g . 
s'g} JolQm, kmd{, sDkgL jf ;+:yfn] cfkmgf] sf/f]jf/sf] 
qmddf k|fKt r]sx? cfkmgf] vftfdf hDdf ubf{ To:tf] 
r]s lvRg] JolQm, kmd{, sDkgL jf ;+:yfsf] vftfdf 
df}Hbft ckof{Kt eO{ /sd hDdf x'g g;s]sf] cj:yfdf 
r]s k|:t't ug]{ u|fxssf] vftfaf6 s'g} klg z'Ns jf 
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/sd glnO{ cfkm\gf u|fxsx?sf] ;+/If0f ug'{ kb{5 . 
ljut jif{b]lv g]kfn ;/sf/sf] ah]6 aStAodf 

pNn]v æPs 3/ Ps vftfÆ cleofgnfO{ k|efjsf/L 
?kdf ;~rfng ug{ x/]s a}+s tyf ljQLo ;+:yfn] 
ljQLo ;fIf/tf ;DaGwL sfo{qmd ;~rfng ug'{ 
cfjZos /x]sf] 5 . s[lif ljsf; a}+sn] b]z el/g} 
cfkm\gf] a[xt sfo{;~hfnsf] dfWodaf6 ljQLo ;]jf 
k|bfg ub}{ cfPsf] ePtf klg u|fdL0f If]qdf cem}  ;]jf 
la:tf/ ug'{ h?/L 5 lsgls u|fdL0f e]usf] ;dfhsf 
lk5l8Psf sdhf]/ / Go"g cfoju{ laz]ifsf AolQmx? 
cem}klg cf}krfl/s ljQLo ;]jfdf ;l/s x'g ;s]sf 
5}gg\ . h;\n] ubf{ cgf}krfl/s ljQLo sf/f]af/nfO{ 
;+:yfut a}+lsË dWo:yftfn] b|'t ultdf k|lt:yfkg ug{ 
;ls/x]sf] 5}g . o;} sf/0f s[lif ljsf; a}+s ln=n] 
ljQLo ;fIf/tfsf] cfjZostf / dxTjnfO{ b[li6ut u/L 
ljQLo r]tgf clea[l4nfO{ cfkm\gf] gLlt tyf sfo{qmddf 
pRr k|fyldstf lb+b} Ps sfof{no Ps ljQLo ;fIf/tf 
sfo{qmdnfO{ jflif{s ah]6 tyf sfo{qmddf ;dfj]z ub}{ 
ah]6 tyf sfo{qmd th'{dfsf cfwf/e"t l;4fGtx? 
lgDg cg';f/ tof/ u/]sf] 5 .

zz lj:tfl/t Pj+ ;3g a}+lsË ;]jf

zz lbuf] a}+lsË ;]jf

zz lgodg kl/kfng;lxtsf] a}+lsË ;]jf

zz ;fdflhs cled'vLs/0f;lxtsf] a}+lsË ;]jf

a}+lsË lqmofsnfksf]] ljsf; Pj+ lj:tf/sf] nflu 
ljQLo dWo:ytf ;lxt cgf}krfl/s ljQLo sf/f]af/df 
/x]sf u|fdL0f hgtfnfO{ a}+lsË sf/f]af/df cEo:t 
u/fpg k|To]s sfof{no Pj+ If]qLo sfof{noaf6 Go"gtd 
Ps sfof{no Ps ljQLo ;fIf/tf sfo{qmd ;~rfng 
ug{ cfjZos dxz'; ul/Psf] 5 . ljQLo ;fIf/tfnfO{ 
ljQLo r]tgf tyf ljQLo lzIff h:tf gfdn] klg 
a'em\g ;lsG5 . o;n] k};fsf] dxTj a'em\g / To;sf] 
plrt Joj:yfkg ug]{ lzIff k|bfg ub{5 . k};fsf] 
;b'kof]uaf6 cfly{s tyf ;fdflhs ;'/Iff xfl;n 
ug]{, ;Lldt ;fwgsf] clwstd pkof]u u/L c;Lldt 
cfjZostfx?nfO{ k|fyfldstfsf] cfwf/df k"/f ug{ 
Joal:yt ah]6 agfpg] tyf ;Lldt ;fwgsf] pRrtd 
;b'kof]u ug]{ snf, l;k / 1fg k|bfg ub{5 . ljQLo 
;fIf/tf sfo{qmdn] ;]jfu|fxL tyf cfd hg;d'bfonfO{ 
a}+lsË ;]jfx? / ultljlwx?sf af/]df hfgsf/L u/fO{ 
hgr]tgfdf clea[l4 u/L ;';"lrt u/fpg] sfd ub{5 . 

o;n] a}+lsË ;]jfdf kx'Fr gk'u]sf ;]jfu|fxLx?nfO{ 
cfkm\gf] cfjZostf adf]lhdsf] a}+lsË ;]jf÷;'ljwfx?sf] 
af/]df hfgsf/L u/fO{ tL ;]jfx?af6 kmfObf lng 
k|]l/t ub{5 . ljQLo ;fIf/tfn] gful/sx?df a}+ssf] 
kx'Fr j[l4 u/fpb} a}+lsË sf/f]af/ ug{ ;xh agfO{ 
a}+lsË sf/f]jf/df ;dflxt u/fpg] p2]Zo /x]sf] 5 . 
a}+lsË k|0ffnLaf6 sf/f]af/ ubf{ ;fx' dxfhg tyf 
cgf}krfl/s If]qaf6 x'g] ljQLo sf/f]af/sf] 7uLx?af6 
arfpg'sf ;fy}  a}+lsË sf/f]af/ ug{] Ifdtfsf] ;d]t  
ljsf; u/fpF5 . a}+lsË ;]jfsf] ljZj;gLotfnfO{ lbuf] 
/ e/kbf]{ agfpg ;d]t d2t ub{5 . ljQLo ;fIf/tfn] 
a}+lsË 1fg tyf ljQLo ;fIf/tfsf] cefjsf sf/0f 
a}+lsË ;]jf lngaf6 alGrt ;d'bfox?nfO{ ;]jf lng] 
cj;/ k|bfg ub{5 . ljQLo ;+:yfx?af6 k|bfg u/Lg] 
cf}krfl/s ljQLo ;]jfx?df cfd ;d'bfosf] kx'Fr 
k'¥ofpg'g} ljQLo ;fIf/tfsf] k|d'v sfo{ xf] . of] Joj;fo 
ubf{ x'g ;Sg] hf]lvdsf] Go"gLs/0f ug]{ ;fwg÷dfWod 
-aLdf÷;'/If0f, gLltut sfg'gL Joj:yf_ cflbsf af/] 
;du|df hfgsf/L u/fpg] dfWod xf] .	

ljQLo ;fIf/tfsf] dfWodaf6 ljQLo tyf a}+lsË 
;]jfsf] kx'Frdf gk'u]sf AolQmx?df ePsf] ;Lldt ;fwg 
/ ;|f]tsf] clwstd pkof]uaf/] hfgsf/L lbg],;fgf] 
;fgf] artsf nflu k|]l/t ug]{ cfod'ns If]qdf nufgLsf 
nflu 1fg / lzk k|bfg ug'{ g} ljQLo ;fIf/tfsf] nIo 
xf] . u|fdL0f tyf u/La cfd hgtfx?n] ljQLo 1fg / 
l;ksf] dfWodaf6 g} cfkm"nfO{ ?kfGt/0f ug{ ;Sb5g\ . 
ljQLo ;fIf/tf cGtu{t ljQLo 1fg / ljQLo l;knfO{ 
;dfj]z ug{ ;lsG5 . ljQLo r]tgf ul/aaf6 d'lQm 
lbnfpg dfq cfjZos 5 eGg] a'em\g' x'Fb}g . of] lzIff 
;dfhsf x/]s JolQmnfO{ cfjZos 5 . plrt ljQLo 
lzIffn] dfq pBd Joa;fosf ;Defljt hf]lvdaf6 
aRr jf hf]lvdnfO{ Go"gLs/0f ug{ ;Dej x'G5 . 
ljQLo 1fgn] ljQLo ljifoj:t'sf ljrf/x?, ;r]tgf, 
;"rgf / hfu?stf k|bfg ub{5 . h:t} M shf{, 
art, vr{, nfut, gfkmf tyf gf]S;fg cfbLsf af/]df 
ul/g] lx;fa lstfax? . ljQLo dfldnfdf lg0f{o ug{ 
;Sg] Ifdtf jf snf ljQLo ;fIf/tfsf] dfWodaf6 
ljsf; x'G5 . ljQLo ;fIf/tf sfo{qmdsf] dfWodaf6 
cfd gful/sx?nfO{ a}+ssf a:t' tyf ;]jfsf] af/]df 
hfgsf/L k|bfg u/L a}+lsË sf/f]af/sf] ljZj;gLotf 
clej[l4 ub}{ ;+:yfsf] 5aL pRr agfpg'sf ;fy} 
u|fxssf]] a}+lsË sf/f]af/sf] kx'Frdf clea[l4 u/fpg' 
kb{5 . shf{, art, ljk|]if0f nufotsf a}+lsË ;]jf 
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;'ljwfx?df kx'Fr gk'u]sf ;d'bfox?nfO{ sf/f]af/sf 
dfWodaf6 a}+s;Fu hf]8\g ;s]sf] v08df o;af6 
pknlAw xfl;n ug{ ;lsG5 . of] sfo{qmd h'g;'s} 
ju{ / ;d'bfodf n}hfg' / To;af6 ;+:yfut pknlAw 
xfl;n ug'{ cfhsf] cfjZostf /x]sf] 5 . r]tgfsf] 
:t/ s]xL xb;Dd Go'g ePsf ju{ jf ;d'bfo h'g;'s} 
ju{nfO{ klg of] sfo{qmd nlIft ug{ ;lsG5 . d'nt 
M o;sf] k|efjsfl/tf eg]sf] ljQLo kx'Fr sdL ePsf] 
If]q / ;d'bfodf ljQLo ;fIf/tf sfo{qmd n}hfg 
;lsG5 . :s"n ÷ pRr df=lj=÷sn]hsf ljwfyL{x? 
tyf lzIfsx?, :yfgLo :t/df /x]sf Snasf 
;b:ox?, dlxnf ;d"xx?, Ho]i7 gful/sx? ;+ul7t 
;+:yfx? ;fy} :yfgLotxsf kbflwsf/Lx?nfO{ ;d]t 
;dfj]z ug{ ;lsG5 . ljQLo ;fIf/tf sfo{qmddf 
a}+ssf a:t' tyf ;]jfx?sf] af/]df hfgsf/L lbg], 
a}+s;+usf] cfa4tf o;af6 eljiodf x'g ;Sg] kmfObf, 
hf]lvd Go"gLs/0f / ;'/Iff h:tf ljifodf hfgsf/L 
u/fpg' kb{5 . sf/f]af/df nfUg] ljleGg z'Ns k|lqmof 
cfjZos sfuhft, u|fxsdf x'g'kg]{ of]Uotf, a}+lsË 
sf/f]af/ ubf{ ckgfpg'kg]{ ;fjwfgLx?, a}+ssf a:t' 
tyf ;]jfx?sf] t'ngfTds nfe, a}+ssf ultljlw] 
pTs[i6 kl/of]hgf, u|fxssf ;kmntfsf] syf a}+lsË 
;]jf af/] ;}4flGts hfgsf/L lbFbf ljleGg pbfx/0fx? 
P+j  ;Gbe{ pNn]v ug]{ cflb o:tf] sfo{qmddf ;dfj]z 
x'g ;Sg]  ljifox? kb{5g\ . nlIft ju{n] lh1f;f 
/fv]df a}+ssf ultljlwx?sf] af/]df hfgsf/L u/fpg 
;lsG5  .

s[lif If]qdf ljQLo ;]jf k|jfx ug]{ d'Vo p2]Zo 
;lxt :yflkt a}+sn] kl/jlt{t a}+lsË k|lt:kwf{df ;jn 
/ ;Ifd a}+ssf] ?kdf k|:t't x'Fb} cfkm\gf] sfo{qmd 
la:tf/ u/L b]zsf] u|fdL0f b"/b/fh;Dd ;]jf la:tf/ 
ug'{ cfhsf] cfjZostf /x]sf] 5 . o;} ;Gbe{df 

a[xt sfo{ ;~hfnnfO{ Aofj;foLs/0f / ul/aL lgjf/0f 
sfo{sf] nfuL of]ubfg lbb} cfkm';+u ePsf u|fxssf] 
lxt ;+/If0f ug'{ klg a}+ssf] bfloTj x'g]5 . b]z ;+3Lo 
;+/rgfdf uO;s]sf] ;Gbe{df cfd hgtfsf] ;+j[l4sf 
nflu :yfgLo txdf ;d]t a}+lsË k|lt:kwf{Tds l:ylt 
;[hgf ePsf] x'Fbf ;f] ca:yfsf] d'Nof+sg ub}{ cfkm' 
/ cfkm\gf] ;+:yfdf /x]sf u|fxssf] ;+/If0f ug'{ cToGt} 
h?/L /x]sf] b]lvG5 . gof u|fxs Nofpg] ;f]rsf] 
cnfjf k'/fgf u|fxsnfO{ cfw'lgs k|ljlwd}qL ;'ljwf 
lbO{ pgLx?sf] ;+/If0f ug'{ ;d]t a}+ssf] bfloTj /x]sf] 
5 . cfhsf] ;Gbe{df u|fdL0f b'/b/fh;Dd ljQLo 
kx“'r k'Ug ;ls/x]sf] 5}g\ . ljQLo kx“'r k'¥ofpg 
a}+s ;Ifd /xFbf/xFb} klg ljljw sf/0fn] xfdL 
lgDg, ljkGg, ;LdfGts[t ju{sf hgtf ;Dd k'Ug 
;ls/x]sf 5}gf}+ . To;}n] ufpg} ufpn] el/Psf] xfd|f] 
b]zsf] s'gf sGb/fdf cfkm\gf] zfvf la:tf/ u/L yk 
ljQLo ;|f]t / ;fwgsf] ;Gt'lnt ljQLo kx'Fr k'¥ofpg 
;Sg' kb{5 . o;/L b"/b/fh;Dd k'Ug cfkm\gf] ;jn 
ljQLo l:ylt sfod ub}{ ;+:yfut ;'zf;g P+j pRr 
sfo{ bIftf dfkm{t pTkfbgzLn If]qdf sfo{ ;~hfn 
cem} la:tf/ u/L To; e]usf hgtfnfO{ ljQLo kx“'rleq 
Nofpgsf] nflu g} ljQLo ;fIf/tfsf] cfjZostf 
b]lvG5 . ;+:yfsf] a[xQ/ sfo{ ;~hfn x'Fbfx'Fb} klg 
;–;fgf lgIf]k stf{;Dd lj1fkgsf dfWodx? h:t} 
/]l8of] tyf 6]lnlehgsf] kx“'r k'u]sf] x'Fb}g . u|fdL0f 
cy{tGqsf] ljsf;, /f]huf/L ;[hgf u|fdL0f If]qsf 
ljkGg P+j ;LdfGts[t ju{df ljQLo ;]jfsf] kx“'r 
k'¥ofO{ ;f] If]qsf gful/ssf] ljZjf; lhtL pgLx?sf] 
ljQLo kx'“r cgf}krfl/s If]qaf6 a}+lsË If]qdf ;dflxt 
ug{sf nflu g} ljQLo ;fIf/tfsf] cfjZostf /x]sf] 
dx;'; ug{ ;lsG5 . ll

-n]vs s[lif ljsf; a}+s ln=df zfvf clws[t x'g'x'G5 ._
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Implementation of  
Fiscal Federalism in Nepal:  

Issues and Challenges
� Janak R Shah

The constitution of Nepal 2015 has formally 
adopted the globally accepted principles 

of  fiscal federalism. Now, the country  is 
on the process of implementation of  fiscal 
federalism  by sharing powers between the 
central government, provincial and local 
governments. Fiscal federalism is concerned 
with the division and sharing of public sector 
powers and responsibilities among different 
tiers of governments with proper alignment of 
fiscal instruments among these governments.

In Nepalese case, as provisioned in the 
constitution, the central government is assigned 
to collect revenues from various sources like 
customs duty, Value Added Tax (VAT), excise 
duty, corporate income tax, and personal 
income tax which comprise around 80 per 
cent of the total tax revenue. Likewise, the 
major sources of revenue for province and 
local level governments are entertainment tax, 
advertisement tax and registration charge for 
land and house simultaneously whereas property 
tax, land revenue, vehicle tax, business tax and 
house rent tax come under the jurisdiction of 
the local level. Similarly, all three levels of 
government can collect certain service charges 
and fines and penalties concurrently.

As provisioned in Article 228 of the constitution, 
the local government is empowered with the 

authority to impose tax for generating income 
and has access to loans from fiscal institution 
prescribed by the law. There is also a provision 
of Local Consolidated Fund in every Village 
Council and Municipality in which revenues 
received from various sources, grants and loans 
received from the federal government and 
province government shall be deposited.

Thus, fiscal federalism deals with the fiscal 
powers and responsibilities like expenditure, 
tax and revenue assignment, inter-governmental 
fiscal transfers and sub-nationals government 
borrowing that are shared among central, state 
and local governments.

However, the most critical issue is the 
management of equitable distribution 
resources from the federal government. As 
per constitutional provisions (Article 60) the 
Government of Nepal shall make necessary 
arrangements to equitably distribute the revenue 
generated by it from its sources, transparency 
in distribution of fiscal equalization grants 
to province and local level entity on the basis 
of their expenditure need, their capacity in 
generating revenue and the efforts made by 
them. 

It is apparent that Nepalese economy is highly 
dependent on indirect taxes, international trade 
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taxes, external grants and persistent fiscal 
deficits. In this regard,  it is a very challenging 
issue to devolve the concentration of fiscal 
decision-making power from the federal 
government to province and local governments. 
Thus, allocation and distribution of adequate 
financial resources to every level of government 
in federal structure would be considered as 
major challenges.

There are some other controversial issues also, 
which yet to be discussed and agreed among. The 
sharing of revenues generated from hydropower 
would be a tough controversial issue in Nepal. 
Hydropower resources are highly concentrated in 
a small number of hill and mountain areas of the 
country and uneven distribution of availability 
in respect of the provincial geographical 
territory. It may create conflict if the revenues 
generated from hydropower will not be shared 
by wide discussion and after national consensus. 
The modality of sharing royalties and profits of 
hydroelectricity and charging taxes needs to be 
developed. In universal practice, the royalties 
of hydroelectricity is generally shared by the 
sub-national governments and local level and 
profits and taxes of hydropower go to the federal 
government.

Therefore, all three major aspects such as 
tax point transfers, grant equalization and 
distribution of natural resources among the 
provinces-involve larger number of difficult 
issues which need to be resolved wisely with 
wider level of acceptance from the stakeholders.

Furthermore, Nepal is a country having some 
chronic issues of poor governance and there 
is difference in understanding about fiscal 
federalism even at the top running of political 
leadership. This would make the country to be 
making emotional than natural jump to real 
sense of fiscal federal structure. At the same 
time, in the juncture of new fiscal scenario, 
the administrative machinery that is geared 
toward running a unitary government will need 

considerable and revolutionary restructuring. 
In particular, new capacities are required for 
provincial-level administration. Some new 
institutions such as the National Natural 
Resources and Financial Commission at central 
level, provincial level accounting and auditing, 
and additional mechanisms for data collection 
and compilation are required for the execution 
of fiscal federalism.  

The new fiscal system in Nepal should also  
take into account the changing face of modern 
economies characterized by socialist orientation 
(as per new constitution), localization, 
globalization, liberalization, widespread use 
of information technology, a significant role of 
market and private sector, and the cooperative 
sector, and the remarkable growth of the service 
sector. At the same time the new governance 
structure should be conducive to boost up 
the steady and slow growth of the Nepalese 
economy by harnessing the massive hydropower 
potential, tourism development, forest 
resources, agricultural potential, infrastructure 
development, etc.

In execution of fiscal federalism, resource 
conflict is a natural phenomenon. However, it 
can be minimized if the political leadership at 
every level is able to manage the situation and 
the people's sentiments. The central government 
will have to play an important role in taking 
adequate responsibility in the management 
and use of natural resources, on the one hand, 
and in setting up appropriate dispute resolving 
mechanisms, on the other.

Local governments have a weak revenue base 
relative to their expenditure responsibilities. 
Therefore, the local governments highly 
depend on transfers from the centre so that the 
provinces have the fiscal capacity to provide 
reasonably comparable levels of public services 
at reasonably comparable levels of taxation. 
Therefore, Allocation of means and resources of 
the country should be done on the basis of equal 
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justice theory of the states, fair and transparent 
through autonomous and professional agencies.  

Thus, federalism is system of governance, with 
fiscal federalism as its key component, which 
provides a new fiscal framework for the country. 
Within this framework, government at different 
level work toward providing a more equitable 
and efficient supply of public goods and services 
such as judiciary, administration, education and 
health, etc. The vehicles of execution of fiscal 
federalism are the fiscal institutions which are 
non-partisan public bodies, other than central 
bank and the government or parliament. They 
distribute or share the intergovernmental grant 
to central, state or local level government 
rationally either by vertical or horizontal way.

Up to now, on the course of execution of fiscal 
federalism, in Nepal, there are many issues and 
challenges still to address towards executing 
fiscal federalism and federalizing arrangements. 
These are fiscal equalization, administrative and 
executive capacity, lack of technical knowledge 
and technical overheads, treatment of natural 
resources and issue of sustainability, lack of 
facilitating infrastructure, intergovernmental 
fund transfer mechanism, etc. ll

-Former Member National Planning Commission

-Former Chief Executive Officer and Member, Board 
Director, ADBL
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Natural Resources and Financial 
Revenue Sharing in Nepal: Current 

Issues and Policy Implications
� Dr. Chandra Bahadur Adhikari

Regime for resource revenue allocating to 
sub-national governments differs from 

country to country depending on the socio-
politico-economic conditions of the country. 
The increase in federal governance model and 
their substantial impacts on the quality of public 
spending demands for a well-thought-out study 
for designing and implementing a resource 
revenue allocating system. In many countries 
across the globe, natural resource revenue 
sharing leads to wasteful public spending, 
exacerbation of regional inequalities, or even 
escalation of violence. There is no one-size-fits-
all explanation for resolving these problems. 

Nepal recently embraced federal setup. The 
government of Nepal, by dissolving centralized 
governance structure, replaced with 753 local 
and 7 province governments, with the aim of 
empowering these governments. The NNRFC is 
given full responsibility for allocating the natural 
resource and government revenue between 
the federal, province, and local governments. 
This paper reviews and analyzes international 
experiences and practices with regard to 
resource revenue sharing system across the 
globe and explores a scientific resource revenue  
sharing system from among various alternative 
options. Based on the analysis, this paper 
recommends important policy provisions for 
designing and implementing an efficient, fair, 
and stable resource revenue sharing system for 
Nepal.

Key Words: Federal-governance, Natural-
Resource, Revenue-sharing, Nepal

1. Introduction

In this modern era, almost all countries around the 
globe comprise at least two levels of government- 
central and local. Some countries also contain 
a third level of government. The distribution 
of powers between these levels is an important 
aspect of the constitutional organization. Riker 
(1964: p. 11) spells out that a constitution is 
federal “if (i) two levels of government rule the 
same land and people, (ii) each level has at least 
one area of action in which it is autonomous, and 
(iii) there is some guarantee of the autonomy of 
each government in its own sphere.” This notion 
refers to the constitutional features of a political 
entity, not necessarily its administrative or fiscal 
arrangements. In contrast, a polity unitary means 
that constitutional power vested in the central 
government. The fundamental distinction 
between unitary and federal system is that 
power delegated from national to subnational 
bodies in a unitary polity may be retrieved at any 
time while in a federal system political power 
of subnational government is inherent rather 
than delegated. In a federal system, regional 
authorities enjoy constitutional status without 
any hitch. So, the term ‘federalism’ is generally 
used to describe a system of the government in 
which sovereignty is divided between a central 
governing authority and constituent political 
units.
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Majority of countries across the globe depend 
heavily on natural resources to meet their 
development objectives. Natural resources 
are the important components for economic 
transformation. It is well documented that the 
deployment of natural sources in general and 
non-renewable natural sources in particular 
have considerable impacts on our environment 
because these resources run out or are not 
replenished easily. Every citizen should have the 
right to live in a healthy and clean environment. 
So, the world needs to work together to preserve 
natural resources and find appropriate solutions 
to leave behind a fit for human habitation planet 
for our future generations. In this regard, different 
countries across the globe are creating special 
systems for utilizing natural resources and at 
the same time allocating revenues generated 
from the utilization of these natural resources to 
subnational governments1. These systems vary 
from country to country depending on the socio-
politico-economic conditions of their own. 

Obviously, the regions from where natural 
resources are extracted demand for more 
benefits. Thus, in some countries, revenue 
sharing regimes have been employed as a way 
to address local claims over resource ownership 
(Bauer et el., 2016). In others, revenue sharing is 
considered as compensation for environmental 
degradation and other negative effects of 
extraction. In others still, the distribution of 
resource revenues has been operated to resolve 
violent resource-related conflicts.

The increase of sub-national system of 
governance across the globe in recent years and 
their significant impact on the quality of public 
spending calls for an in-depth assessment of 
their design and implementation. This is because 
in many countries around the world, systems of 
natural resource revenue sharing were confronted 
with inefficient public spending, increase in 
regional inequalities and even escalation of 

1	 In this paper the terms subnational government, 
region, state, and territory are used interchange-
ably.

violence (Patrick, 2012). Poverty, disparity, 
and deprivation are repeatedly found in those 
economies with the abundant natural resource 
endowments. The abundant resources have time 
and again brought autocracy, unhappiness, and 
anxiety to these nations, rather than contributing 
to liberty, development and social harmony. 

Nepal is currently undergoing a transition 
in terms of broader political, economic, and 
social development. After the promulgation of 
the new Constitution in 2015, Nepal witnessed 
a crucial political move from a unitary 
governance system into a federal setup. Given 
these circumstances, designing a scientific 
natural resource and fiscal revenue sharing 
is therefore, likely to be a central issue in 
discussions over the country’s future. A vast 
literature exists on how to manage natural 
resources but which models are most efficient 
with regard to natural resource revenue sharing 
in different contexts and conditions has 
received much less consideration. Against this 
background, the principal aim of this paper is 
to explore a scientific resource revenue sharing 
system and suggest policy implications for 
designing and implementing efficient, fair and 
stable system in Nepal based on the review 
and analysis of international experiences 
and practices. It is hoped that this paper will 
help policymakers, negotiators, academics 
and public finance, resource governance and 
conflict experts to establish a revenue sharing 
regime that achieves sustainable development 
in Nepal and other countries around the world 
with similar context and conditions.

This paper proceeds as follows. Section 2 
provides characteristics of natural resources 
followed by government motivation in Section 3. 
Section 4 reviews of international practice while 
revenue sharing regime in Nepal is discussed in 
Section 5. Section 6 recommends provisions for 
efficient and stable resources revenue sharing 
system. The last section (Section 7) consists 
of conclusions and policy recommendations. 
A list of references is given at the end of the  
paper. 
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2. Characteristics of Natural Resources

Natural resources are location-specific and 
immobile (Boadway and Shah, 2008).Taxing on 
natural resource is regarded as the public sector 
share of the rents generated from resources. 
Although special taxes could be imposed on 
other sectors, the argument is strongest for 
resource industries since these are the entities 
where economic rents are most likely to reside 
(Boadway and Flatters, 1993). Natural resources 
are distributed unevenly between regions (Shah, 
1994). Consequently, resource revenues show 
significant regional inequality for almost all 
countries across the planet.2

Non-renewable natural resources will be 
depleted in course of time. Their extraction often 
damages the local and regional environment. 
Regional entitlement to resource revenues 
may include compensation for the negative 
externalities from resource exploitation (Shah, 
1994). The negative externalities not only come 
from the degrading of the environment from 
resource exploitation, but may also include the 
cost of economic adjustment when resources 
are exhausted. Resource revenues are volatile 
across time. Specifically, natural resources are 
typically traded on international markets, and 
resource prices fluctuate widely. This situation 
generates price uncertainties and volatile 
revenues (Boadway and Shah 2008).

The literature suggests that revenues from natural 
resource exploitation should generally flow 
to the national budget rather than sub-national 
budget.  National government budgets are seen 
to be less volatile resource revenues than those 
of sub-national governments. If the national 
government plays the role of resources revenue 

2	 For example, in Indonesia, fiscal capacity among the 
regions varies widely and much of this variation re-
sults from uneven receipt of resource revenues (Hof-
man and Kai Kaiser, 2002). In Russia, natural re-
source endowments vary greatly across regions, and 
resource-poor regions would be hard pressed to fund 
their mandated expenditures without federal sharing 
of resource revenues (Bosquet, 2002).

redistribution between regions, it ensures 
horizontal equity and minimizes distortions 
from fiscal capacity differences. Thus, central 
government is assigned responsibility for 
natural resources revenue distribution in many 
countries, including India, Indonesia, Russia, 
China, Brazil, and Nigeria (Bahl, 2004). 

3. Government Motivation

As stated earlier, many countries across the 
globe are creating special regimes for allocating 
non-renewable natural resource revenues 
to sub-national governments but there is no 
consistency about the government motivations 
for establishing these regimes (Bahl, 2004; 
Boadway and Shah, 2008). In some countries, 
revenue sharing systems have been used as a way 
to address local claims over resource ownership 
and demands for more benefits from resource 
extraction. In other countries, they are viewed 
as compensation for environmental degradation 
and other negative effects of extraction. In some 
cases, the distribution of resource revenues 
has been employed to help defuse violent 
resource-related conflicts. The rising concern 
of these sub-national systems in recent years 
and their considerable impacts on the quality of 
public spending by resource rich sub-national 
governments calls for an in-depth examination 
of their design and implementation.

The literature substantiates that in several 
countries natural resource revenue sharing 
led to wasteful public spending, exacerbation 
of regional inequalities, or even escalation of 
violence (Boadway and Flatters, 1993). Fiscal 
federalism is a system where certain functions 
and instruments of the national government 
are decentralized to sub-national bodies. 
Sub-national governments generally receive 
public funds through a combination of direct 
tax collected and transfers from the national 
government. In most countries, non-renewable 
natural resource revenues are allocated no 
differently than other revenues. However, in 
more than 30 resource-rich countries across the 
globe, distribution of non-renewable natural 
resource revenues is governed by a set of rules 
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that are different from those governing allocation 
of general revenues (Bauer et al., 2016). In these 
countries, the national government collects 
revenues from natural resources and transfers 
back to their area of origin.3

Sub-national governments of some resource-rich 
countries are heavily dependent on these kinds of 
transfers. For instance, in Nigeria and Peru, more 
than 80% of the budgets of some sub-national 
governments come from the central government 
as resource revenue transfers (Bahl, 2004). 
Some national governments transfer natural 
resource revenues to sub-national governments 
using an indicator-based formula based on a set 
of objective indicators. These indicators include 
population, revenue generation, poverty level, 
and geographical characteristics, irrespective 
of where the natural resources are extracted. 
Ecuador, Mongolia, Mexico and Uganda are 
examples of countries that use indicator-based 
resource revenue sharing formulas. 

In another set of countries including Argentina, 
Australia, Canada, China, India, the United Arab 
Emirates and the United States, sub-national 
governments collect substantial revenues 
directly from natural resource companies as a 
direct tax, which constitutes a significant fraction 
of local budgets. For instance, more than 25% 
of all fiscal revenues were collected in Alberta, 
Canada from direct petroleum taxation during 
2012-2014. In the US, direct tax collection from 
the oil segment contributed 72% of total fiscal 
revenues in Alaska, 54% in North Dakota, and 
39% in Wyoming in 2014 (Brosio, 2003). 

3.	 Angola, Bolivia, Brazil, Cameroon, Canada 
(some regions), Chad, China, Colombia, the 
Democratic Republic of the Congo (DRC), Ecua-
dor, Ethiopia, Ghana, Guinea, India, Indonesia, 
Iraq, Italy, Kyrgyzstan, Madagascar, Malaysia, 
Mexico, Mongolia, Niger, Nigeria, Papua New 
Guinea, Peru, the Philippines, South Sudan, 
Uganda, the United States (some regions) and 
Venezuela each have a derivation based inter-
governmental transfer system for all or part of 

their natural resource revenues.

Resource revenue sharing systems can have a 
tremendous effect to raise standards of living by 
reducing poverty in resource-rich regions. The 
system also provides additional financing for 
resource-poor regions and reimburses affected 
areas for the social and ecological impacts of 
utilization and exhaustion of natural resources. 
In Newfoundland province of Canada, economic 
prosperity was restored in the mid-2000safter 
years of recession following the collapse of 
the fisheries as a large share of the revenues 
generated from offshore oil. It was done mainly 
as a result of an accord that guaranteed the 
province. 

The US state of California levies a volume-based 
fee on oil and natural gas (Brosio, 2006). This fee 
is transferred to the Department of Conservation 
as an ecological recompense. Resource revenue 
sharing can respond to local groups’ special 
claims on natural resources. It also contributes 
to lasting peace in areas suffering from resource-
related aggression. In some countries including 
Argentina, Colombia, Malaysia and South Sudan, 
local rights to a share of resource revenues have 
been codified in constitutions or legislation to 
maintain peace and order in the country. In Aceh 
and West Papua regions of Indonesia, special 
resource revenue sharing agreements helped in 
ending years of violent conflict. 

4. Review of International Practices

Natural resource revenue sharing has been de-
fined in many different, sometimes contradic-
tory, ways. It is usually treated as the subset of 
natural resource revenue management or fiscal 
decentralization. Nevertheless, it can be defined 
as an arrangement through which government 
revenue from extractive activities is shared 
with sub-national government (Bauer, 2014). 
The main reasons for natural resource sharing 
in most countries lie in the political economy 
dominance (Qiao and Shah, 2008). Inhabitants 
by and large expect to obtain a share of the rev-
enue that is generated in their territories. Indeed, 
centrifugal forces are generated when natural 
resource rich regions lag behind others as in the 
case of Southern Sudan and Biafra.  
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Countries across the globe can benefit 
considerably from their accessible natural 
resources. However, there are many resource-
rich countries across the globe that accounts for 
disappointing growth results (Sachs and Warner, 
2000). The presence of natural resources 
obviously increases the probability of civil 
conflict if not managed properly (Collier and 
Hoeffler, 2004). Key governance issues are 
mainly related to the geographical allocation of 
resources and the arrangements around resource 
revenues. This is of particular relevance in 
federal counties like Nepal, where sharing rules 
between tiers of governments exists. 

The revenue sharing of natural resources is an 
important problem for those countries where 
government revenues are highly reliant on 
natural resources. The rise and fall of resource 
prices in world markets frequently result in 
highly unstable resource revenues. By ensuring 
that sub-national governments can meet their 
expenditure responsibility, fiscal policy with a 
federation plays an important role in determining 
the extent to which a country can benefit from 
its resources. The effective design of fiscal 
federalism depends critically on proper balance 
between centralization and decentralization.

National Governments assign certain taxes on 
natural resources exclusively or jointly to sub-
national governments. National governments 
then face the challenge of distributing these 
revenues between national and sub-national 
governments. Whether natural resource 
revenues should be shared equally between 
regions, irrespective of derivation, or should the 
resource-rich regions have a privileged share is 
a very important question. In a situation, where 
the national government receives all resource 
revenues, it then faces the challenge of allocating 
these revenues between national functions and 
subnational governments. The revenue-sharing 
system must balance two potentially competing 
interests: (i) efficiency and equity within the 
country; and (ii) political cohesion of the 
country and assertion of title to revenues by the 
resource-rich regions (Mazeel, 2010). 

A sub-national government in a country receives 
public funds, either through direct tax collection 
or through inter-governmental transfers. 
However, in more than 30 countries around 
the world, including Bolivia, Canada, the 
Democratic Republic of the Congo, Indonesia, 
Nigeria and Papua New Guinea, distribution of 
non-renewable natural resource revenues to sub-
national authorities is governed by a set of rules. 
The non-renewable natural resource revenues 
are different from those governing distribution 
of non-resource revenues.

In several conflict-affected countries such as 
Iraq, Libya and Myanmar, resource revenue 
sharing has been considered as a remedy to the 
resource curse. While the system can promote 
economic development and help mitigate or 
even prevent violent conflict in resource-rich 
regions, it can also hamper the transformation 
of natural resource wealth into well-being. In 
some cases, it worsens boom-bust cycles and 
regional inequalities. Further, resource sharing 
sometimes intensifies violent conflict rather than 
alleviating it depending on how they have been 
designed and implemented.

Revenue sharing systems can generate perverse 
incentives for sub-national governments trying 
to transform natural resource wealth into well-
being. Since non-renewable natural resource 
revenues are notoriously volatile, responding 
sharply and unpredictably to fluctuations in 
commodity prices, and exhaustible, large 
transfers or collection of taxes linked to natural 
resource extraction can exacerbate boom-
bust cycles in mineral producing regions with 
disastrous consequences for economic growth 
and development. Studies carried out in Brazil, 
Colombia and Peru indicated that neither 
economic growth, nor housing, education, health 
outcomes improved following the collection 
of large oil or mineral revenue windfalls by 
sub-national governments. In Brazil, access to 
piped water, waste collection and connection to 
sewage networks actually deteriorated as more 
oil revenues flowed into municipal treasury. 
Corruption and mismanagement within sub-
national governments as well as local Dutch 
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disease, which refers to absorption of revenue 
windfalls through higher prices rather than more 
projects and services, have been suggested as 
explanations of these counterintuitive results.

Poorly designed revenue sharing regimes 
can also intensify regional inequalities. For 
instance, the revenue sharing regime in Brazil 
disproportionately benefited oil-rich Rio de 
Janeiro, the nation’s third wealthiest state 
in terms of gross domestic product (GDP)
per capita (Sachs and Warner, 2000; Bauer, 
2014). In some countries poorly designed 
revenue sharing regime has intensified, rather 
than mitigated, violent conflict. In Peru, for 
example, the resource revenue sharing system 
contributed to violent protests. In an effort 
to secure additional fiscal transfers from the 
central government, some local leaders in 
mining regions aggressively attempted to gain 
control over municipalities where mines were 
located. These difficult experiences call for a 
better understanding of natural resource revenue 
sharing practices and policies. So it should be 
determined which regimes are most likely to be 
succeeded.

5. Revenue and Fiscal Sharing Regime 
in Nepalese Context
5.1 Federal Set Up

After the promulgation of the new Constitution 
in 2015, Nepal witnessed a major political 
departure from a unitary governance system 
into a federal setup. The government of 
Nepal formally embraced the federal setup by 
dissolving different bodies in local, district, zonal 
and regional levels and replaced governance 
structure for753 local levels, 77 district 
coordination committees, and 7 provinces. The 
local bodies of four forms are– (i) Metropolitan 
Cities, (ii) Sub-Metropolitan Cities, (iii) 
Municipalities and (iv) Rural Municipalities.

The new constitution has provided National 
Natural Resources and Fiscal Commission 
(NNRFC) with the responsibility to allocate 
government revenue between the federal, 
province and local governments. This is a major 

departure from the previous practice where the 
central government would play a role to finalize 
annual budget for local bodies. The departure 
is aimed at empowering newly formed local 
bodies following adoption of the federal system 
of governance. 

In the absence of the NNRFC, the National 
Planning Commission (NPC) had devised 
a mechanism last year for the distribution 
of financial resources among local bodies 
(Kathmandu Post, 2017). Following 
international standard, the mechanism had used 
indicators such as population, geographical area, 
and access to electricity, illiteracy rate and cost 
of service delivery for allocation of financial 
resources to metropolitan, sub-metropolitan, 
municipalities and village councils.  Of these 
indicators, a weight of 70% had been allotted to 
population, while cost of service delivery and 
geographical area had received a weight of 15%. 
Another 15% of the weight had been allotted 
to development indicators, such as access to 
electricity and illiteracy rate.

5.2 National Natural Resources and Fiscal 
Commission

On the basis of the National Natural Resources 
and Fiscal Commission Act, the NNRFC was 
formally established on December 28, 2017 and 
the placement of some Government personnel 
including Secretary was done. However, 
Members of the commission including the 
Chairman have not been appointed yet. 

The NNRFC has to devise a formula and set 
parameters for distribution of grants to state 
and local governments as well as propose debt 
ceilings for federal, state and local governments. 
The Intergovernmental Fiscal Transfer Act, 2017 
was enacted which is concerned with smooth 
implementation of the budget in a federal system. 
The Act attempts to promote fiscal discipline and 
good governance, and ensures that resources are 
distributed in a fair and equitable manner.

The main functions and duties assigned to the 
NNRFC are to determine detailed basis and 
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modality for the distribution of revenues between 
the Federal, State and Local Governments 
out of the federal consolidated fund; to make 
recommendation about equalization grants to be 
provided to the State and Local Governments 
out of the federal consolidated fund; to conduct 
study and research work and prepare parameters 
as to conditional grants to be provided to the 
state and local governments in accordance with 
national policies and programs, norms/standards 
and situation of infrastructures; to determine 
detailed basis and modality for the distribution 
of revenues between the state and local 
governments out of the state consolidated fund, 
to recommend measures to meet expenditures 
of the federal, state and local governments, and 
to reform revenue collection, to analyze macro-
economic indicators and recommend ceiling of 
internal loans that the federal, state and local 
governments can borrow, to review the bases 
for the distribution between the federal and state 
governments of revenues and recommend for 
revision.

5.3 Natural Resources Royalty Sharing

Recently, the NNRFC has identified five 
major revenue-generating sectors viz., 
mountaineering, hydropower generation, use 
of forests, mines and minerals, water and 
other natural resources for both provincial and 
local governments. The NNRFC has devised 
formulas for distributing royalties earned from 
these natural resources among all three tiers of 
governments. The NNRFC collects recent data 
of resources available across the country to 
build up the formula. The NNRFC puts all the 
money collected from these resources in federal-
divisible-fund and distributes the amount to three 
tiers of the government based on the formula. 
Among other things, the formula takes location 
and the affected community as key factors. The 
Inter-governmental Fiscal Management Act 
endorsed in October, 2017 has set the percentage 
for sharing of royalties collected from natural 
resources. According to the Act, provincial 
and local governments receive 25% each and 
remaining 50% goes to the federal government.

Previously, concerned government departments 
looking after natural resources were responsible 
for distributing royalty. However, the 
distribution formulas were set differently. They 
lacked harmonization and in many cases, the 
basis of royalty distribution was not transparent 
and, at times, influenced by political leaders and 
the power centre (My Republica, 2018).

For FY 2018-19 the NNRFC has fixed a 
minimum threshold of revenue sharing and 
equalization grant with the 753 local units. The 
volume of revenue that is shared with local units 
is expected to hover at Rs. 53.82 billion and a 
similar amount with the provinces as well. From 
the revenue that goes to the local level, each 
local body will get no less than Rs. 60 million 
from the revenue shared with the local level.

A Federal Divisible Fund has been created to 
deposit the amount of value added tax and excise 
duty collected from domestic products. The 
amount is distributed among the three tiers of 
Government. Province and Local governments 
receive 15% each and the remaining 70% goes 
to the Federal Governments. 

The NNRFC has developed a formula for 
revenue sharing based on the size of the 
population, human development index, demand 
of development and projects transferred from 
the central level for execution. However, the 
revenue-sharing formula might not be sufficient 
for some local units that are uniquely diverse. 

The NNRFC recommends the Government to 
distribute fiscal equalization grants to the State 
and Local Level on the basis of their need for 
expenditures and revenue capacity. For the Fiscal 
Year 2018-19 the NNRFC has fixed the lower 
ceiling of equalization grant at no less than Rs. 
30 million. However, the NNRFC has not fixed 
lower ceiling on revenue sharing and equalization 
grant for provinces. The NNRFC has developed a 
formula for the distribution of fiscal equalization 
grant based on various parameters including 
human development index, status of balanced 
development, requirement of resources and status 
of socio-economic discrimination.
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To implement any project of the province or 
local level, the NNRFC prescribes conditional 
grants. In relation to the implementation of 
the project the concerned state and local level 
should be abided specific terms and conditions. 
The NNRFC also recommends complementary 
grants to the state and local level to implement any 
project related to infrastructure development. In 
the same way it may recommend special grants 
for any specific project to be operated by the 
state or local level to develop and deliver basic 
services such as education, health and drinking 
water.

In Nepal, there is no equivalent distribution of 
natural resources among the seven-provinces 
(Governance Facility-GF, 2018). For instance, 
Province 2 has less forest cover and does not 
have hydropower potential, while Provinces 
1, 3, 4, 5 and 7 are rich in water resources. In 
the same way, Provinces 6 and 7, which lag 
behind other provinces in terms of economic, 
social and human development indicators, have 
natural resources in abundance. Local levels and 
provinces rich in natural resources are likely 
to get bigger share of revenue collected from 
natural resources. So, unlike other grants, the 
recipients of royalties from each natural resource 
can be varied. The NNRFC distributes royalty 
after distributing other grants to all government 
tiers.

6. Efficient and Stable Resource 
Revenue Sharing Systems

Every citizen should have the right to live in a 
healthy and clean environment. Thus, a federal 
country should be devoted to conservation of 
bio-diversity and sustainable use of natural 
resources (Ross, 2012; Patrick, 2012; Collier 
and Hoeffler, 2004; Brosio, 2003, 2006). While 
doing so, the country should recognize the 
rights of local people to use natural resources in 
a sustainable manner. Certain principles could 
underpin greater natural resource federalism in 
Nepal. In order to build up efficient, fair and 
stable resource revenue sharing systems, the 
following provisions can be recommended.

Clear Objectives: Resource revenue sharing 
systems are often established without agreement 
on why they are being created. As a result, their 
design often fails to meet any specific objective. 
It is also difficult to build consensus on a formula 
when the objectives have not been clarified. The 
objectives ought to be made clear in policy or 
legislation.

Align the System with Objectives: If distribution 
of resource revenues does not reflect those 
objectives, systems often do not meet their 
target. This can be addressed by aligning tax 
collection assignments or the intergovernmental 
transfer formula with the goals of the system. 

Expenditure Responsibilities: Decentralization 
of fiscal revenues should be largely aligned 
with the costs of public service delivery 
given sub-national expenditure assignments. 
Alignment prevents unsustainable public sector 
wage increases, local inflation and wasteful 
infrastructure spending.

Choose Appropriate Revenue Streams: A 
government earns revenues from royalties, 
corporate income taxes and property taxes. 
In assigning or transferring natural resource 
revenues to sub-national authorities, 
governments should consider how easy it is to 
calculate, collect and verify particular revenue 
streams. 

Predictable Fiscal Expenditures: Large and 
unpredictable transfers of natural resource 
revenues can destabilize a local economy. 
Cycles of boom and bust also harm economic 
growth. It is therefore incumbent upon central 
governments to either provide a predictable and 
smooth source of financing to local governments, 
or provide them with the tools to cope with 
resource revenue volatility. 

Make Formula Simple: Any revenue transfer 
formula must be simple enough to verify 
compliance, even if they lack the tools to carry 
out sophisticated economic calculations. The 
ability to verify sub-national entitlements and 
actual sums transferred builds trust between 



%@cf} “ a}+s lbj;

150

different levels of government and between 
governments and their citizens.

Flexibility into the System: Once decisions on 
resource revenue sharing have been agreed, 
it may be difficult to change them. However, 
political circumstances and economic conditions 
change and, in turn, it should also be possible to 
make small adjustments to any revenue sharing 
formula. Therefore, some countries have built-
in provisions to regularly reconsider resource 
revenue sharing arrangements.

National Consensus on the Formula: Building 
consensus on a revenue sharing formula is 
extremely important for the stability of the 
formula and for meeting the regime’s objectives, 
especially in politically contested and ethnically 
diverse environments. If key stakeholders 
disagree on the formula and it is implemented 
nonetheless, the regime might be viewed as 
illegitimate and not addressing local concerns, 
leading to even greater conflict.

Codify the Formula in Law: Any revenue sharing 
formula should be codified in legislation or 
regulations. Codification improves predictability 
and forces authorities to discuss the objectives 
of any revenue sharing formula.

Make Revenue Sharing Transparent: 
Transparency over decision-making and 
outcomes at all levels of government is needed. 
Sub-national governments can only know 
whether they are receiving their legal share of 
resource revenues if they can verify the value 
of revenues collected. Where these conditions 
do not exist, the resulting confusion undermines 
national government efforts to use resource 
revenue sharing to promote trust between levels 
of government or, in some cases, secure a lasting 
peace.

Clarify Government Role: Clearly defining 
government roles and responsibilities, regardless 
of which level they are allocated to is essential. 
Ensuring different levels of government have 
the capacity and resources to adequately fulfil 
their responsibilities strengthen the system. 

Create platforms for discussion: Creating 
platforms for discussion and information 
exchange among levels of government, across 
jurisdictions and non-state actors such as local 
communities helps improve the resource-
sharing regime. 

7.  Conclusions and Policy  
Implications

The government of Nepal formally embraced 
federal setup by dissolving different bodies in 
local, district, zonal and regional levels and 
replaced governance structure with753 local 
units, 77 district coordination committees, and 
7 provinces. The NNRFC is responsible for 
allocating the government revenue between 
the federal, province and local governments. 
The provision is aimed at empowering newly 
formed local bodies following adoption of the 
federal system of governance.  However, in 
many countries natural resource revenue sharing 
led to wasteful public spending, exacerbation 
of regional inequalities, or even escalation of 
violence. 

This paper reviewed and analyzed international 
experiences and practices with regard to 
resource revenue sharing system across the 
globe. Based on the analysis, this paper 
recognized important policy provisions for 
designing and implementing an efficient, fair, 
and stable resource revenue sharing system 
for Nepal. Among others, this paper suggests 
the objectives of resources and financial 
sharing system to be clear, align the system 
with objectives and to be aware of expenditure 
responsibilities. The paper further advise to 
choose appropriate revenue streams, predictable 
fiscal expenditures, make formula simple, 
build flexibility into the system, create national 
consensus on the formula, codify the formula 
in law, make revenue sharing transparent and 
clarify the government role. ll

(Dr. Adhikari is Associate Professor at CNAS, Trib-
huvan University and a former member of Board of 

Director at ADBL, Nepal.)
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Approaches to Business Strategy
� Keshav Lamsal

As far as the approaches of business strategies 
are concerned, each approach claims to be 

able to provide the ideal way for organizations 
to identify, formulate and implement their 
strategy in order to achieve their organizational 
objectives. The differences among the strategic 
approaches tend to be influenced by not only the 
manner in which business strategy is defined 
but also in terms of their strategic focus as well 
as the extent of their scope. In certain cases, 
some of the approaches are found to be related 
and  interdependent  of each other. This article 
briefly explains some of the different approaches 
adopted to formulate business strategy. 

Process and content approaches

The strategy process and strategy content 
approaches appear to be not only the earliest but 
also view as the two most commonly adopted 
approaches to develop business strategy 
in organizations. According to the process 
approach, business strategy can be formulated 
through a series of activities. The focus and scope 
of the strategy process approach include all the 
related activities leading to the identification 
of the strategy as well as choosing the right 
strategy. This particular approach involves 
a specific method that consists of related 
steps important for identifying, selecting and 
implementing strategy. Originally, the strategy 
process approach was conceived as a rational and 
comprehensive decision making activity that is 
able to describe how strategy can be formulated 
based on information gathered from analyzing 
the strengths, weaknesses, opportunities, and 
threats facing the organization.

On the other hand, the strategy content approach 
has a narrower focus. This approach primarily 
emphasized only on identifying the specific 
strategy (the specific type of business strategy 
such as low cost, differentiation or niche) to 
be adopted by the organizations. The content 
approach is not concern with the specific method 
or activities involved in developing a strategy. 
Its only focus is on selecting the best business 
strategy to be implemented by the organization. 

Economic and organizational 
approaches

Some scholars believe effective business 
strategy cannot be formulated by using simpler 
approaches such as the process and content 
approaches. These experts and scholars 
proposed other different approaches be used to 
conceptualize and formulate business strategy. 
According to them, the strategic focus and scope 
of business strategy should include:

• The whole organization;

• The industry in which it operates;

• The competitive environment in which it 
competes;

• Long term direction;

• Organizational resources;

• The distinctive capabilities of the organization; 
and

• The prospect for success.
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The economic approach primarily emphasizes 
on the need for organizations to develop their 
business strategy based on economic conditions 
and opportunities. This approach advocates that 
the focus and scope of business strategy should 
include the best way to position a firm in each 
structure of competition and economic system. 
This approach has also been driven by at least 
five economic forces that have in turn shaped 
the connection between economic forces and 
business strategy. The five economic forces 
include:

a)	 The need to interpret economic performance 
data;

b)	 The experience curve;

c)	 The problem of persistent profit;

d)	 The changing nature of economy;

e)	 The emphasis on economics in business 
schools.

On the other hand, the proponents of the 
organizational approach view the process 
of developing business strategy from the 
organizational perspective. According to them, 
organizations are not only imperfect but also 
problematic. This approach perceives the internal 
components of organizations such as structures, 
culture, resources as not only troublesome but 
also as obstacles to strategy formulation. The 
organizational approach emphasizes on the need 
for organizations first to identify and improve 
the internal components before developing their 
strategy. Based on this approach, the focus and 
scope of developing business strategy are based 
on the improved internal components.

External and internal approaches

Besides the economic and organizational 
approaches, the literature also indicates another 
two similar approaches being used to formulate 
business strategy. The two approaches are 
the external and the internal approaches. 

The external approach has a wider focus and 
scope. The external approach emphasizes 
that firms should develop their organizational 
strategies based on the analysis of their 
external business environment that consists of 
various environmental factors such as political, 
economic, social, technological, (PESTEL). 
However, the internal approach suggests that 
firms should formulate their strategy based 
on the analysis of their internal environment 
(Strength and weakness).

In the 1980s, it appeared that organizations had 
over-emphasized on the use of external analysis 
to develop their organizational strategies for 
competing as well as coping with the external 
business environment. More specifically, 
Porter proposed that organizations adopt the 
external approach to develop their competitive 
strategies. The scholar emphasized that 
organizational strategies be formulated based 
on the information gathered from analyzing the 
industry structure as well as the competitive 
position of the organizations. According to 
Porter, organizational strategies formulated 
through the external approach can provide 
significant benefits to organizations.

There are scholars and experts who disagreed with 
the external approach. Advocates of the internal 
approach argued that the external approach may 
not necessarily be the best way for organizations 
to formulate their strategies. This is because the 
adoption of the external approach has resulted 
in the development of wish-driven or deliberate 
strategies. This approach also failed to recognize 
the fact that the external opportunities are just 
illusions for organizations that do not have 
the internal resources and capabilities needed 
to capture them. Furthermore, by using the 
external approach, organizations may eventually 
see and experience the same external threats and 
opportunities, as well as compete in the same 
manner as suggested by the economic theory 
of perfect competition. This in turn may lead to 
firms sacrificing their strategic position and long 
term performance 
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This approach is based on two assumptions. The 
first assumption is that the internal resources 
and capabilities provide the basic direction 
for a firm's strategy. The second assumption 
suggests that resources and capabilities are 
the primary source of profit for the firm. By 
defining a business in terms of what it is capable 
of doing would offer the organization a more 
durable basis for formulating its business  
strategy 

The literature reveals that in the 1990s, faced 
with global competition, technological change, 
and threats by smaller and less  hierarchical 
competitors, firms are driven again to look 
for new internal approaches to develop their 
business strategy. In addition, techniques such 
as total quality management,  reengineering, 
core competence, competing on capabilities, 
and the learning organization have also been 
incorporated in the internal approach. 

In short, the internal approach suggests that 
the organization develop its strategy based 
on the effective match between the external 
relationships of the organization and its own 
distinctive capabilities. In other words, the 
effectiveness of the business strategy formulated 
through the internal approach depends on 
how well it is able to exploit its distinctive 
capabilities. More importantly, according to this 
approach, strategy formulation should begin 
with an understanding of what the distinctive 
capabilities are.

Prescriptive and descriptive  
approaches

Similarly, the prescriptive (normative) and 
descriptive approaches represent two other 
different perspectives for formulating strategy. 
The prescriptive approach emphasizes 
on explicit, planned, and logical thought 
processes. In the approach, the process of 
formulating strategy is defined in advance and 
its specific components being decided before 
implementation. In other words, the prescriptive 

approach proposes the one “best” way to develop 
and implement organizational strategies for all 
types of organizations.

The prescriptive approach involves eight related 
components 

a.	Establishing the mission of an organization

b.	Setting the objectives of the organization

c.	Conducting the environmental scanning

d.	Identifying the organization's internal 
strengths and weaknesses

e.	Formulating alternative strategies

f.	 Choosing a strategy

g.	Implementing the strategy

h.	Evaluating and controlling the strategy.

Many scholars and strategists however have 
rejected the dispassionate prescriptive approach 
because they believe that different organizations 
in different business environments require 
different and not prescribed business strategies. 
Furthermore, according to them, the formulation 
of organizational strategies in the real business 
world is actually more complex than what have 
been suggested by the prescriptive approach. 
For instance, the prescriptive approach does 
not take into account the reality of managerial 
decision making as well as the complexity and 
dynamism of the true business environment. 
The descriptive strategists emphasize on the 
need for organizations to examine and learn 
how strategy is actually being practice in 
real companies as well as in the real world of  
business.

The descriptive approach is very much 
concerned with the reality and the focus on 
how organizational strategies in real life 
organizations are actually being formulated and  
implemented. 
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Competitive advantage approach

The competitive advantage approach specifically 
focuses on the firm's resources and distinctive 
capabilities as the basis for developing business 
strategy. Proponents of this approach view a 
successful firm as a bundle of unique resources 
and capabilities. According to them, if a firm's 
resources and capabilities are scare, durable, 
defensible or hard to imitate, they can form the 
basis for sustainable competitive advantage and 
surplus profit, provided they aligned well with 
the key success factors of the industry. 

Specifically, this competitive advantage approach 
emphasizes on the need for organizations 
to develop their business strategy based on 
their competitive advantage. This approach 
suggests that organizations should first identify 
their sources of competitive advantage before 
developing any business strategy. According to 
the approach, firms can obtain their competitive 
advantage from their organizational resources 
and distinctive capabilities. Organizational 
resources and capabilities (resource, skill, 
activity or capability) that are distinctive to 
those of the competitors may become the 
basis for competitive advantage as well as for 
developing organizational strategies if they can 
be matched appropriately to the environmental 
opportunities.

This approach views organizational resources 
as both tangible and intangible that include; 
physical assets, technology, information, human 
resources, financial resources, knowledge, 
skills, competencies, creativity, innovativeness, 
processes, functions, systems and intellectual 
properties. According to the competitive 
advantage approach, organizations should 
develop the competitive advantage that they 
need for developing effective strategies by 
using any of these resources. Through this 
approach, business strategy is developed based 
on the fit between the external relationships 
of the organization and its own competitive  
advantage.

The 3Cs approach

The 3Cs approach represents another distinct 
approach to develop business strategy in 
organizations. This approach basically 
emphasizes on the 3Cs (costs, customers and 
competition). According to this approach, 
organizations should emphasize and develop 
their business strategy based on their abilities 
to figure out ways to lower operational costs, 
attract customers and overcome competition.

In this approach, the top executives of companies 
need to develop business strategy based on their 
abilities to produce products at not only lower 
costs but also will satisfy the needs and wants of 
customers as well as priced more competitively 
than that of the competitors. This approach 
suggests that a company's competitiveness 
and growth normally resulted from the price/
performance attributes of its current products.

According to this approach, a company's success 
depends not only on its ability to meet customer 
needs but also on how well the organizations 
internal processes works to meet its external 
demand. The approach further emphasizes that 
organizations should develop business strategy 
through incorporating technological innovation 
into research and manufacturing operations, 
building better products and services, as well 
as pricing of their products lower than the 
competitors.

Strategic thinking approach

The strategic thinking approach proved to be 
useful when various issues concerning the 
other strategic approaches were raised by 
scholars and strategists. The issues include the 
following. First, the acceptance of strategic 
thinking resulted from the dissatisfaction with 
the traditional business strategy approach that 
overemphasized on rationality and systematic 
analysis. Proponents of the strategic thinking 
approach disagreed with the strong emphasis on 
analysis and rationality used in the traditional 
approach.
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Second, the promoters of the strategic 
thinking approach believed that creating 
effective business strategy in uncertain and 
dynamic business environment requires less 
of rationality and systematic analysis, but 
more of critical, creative, and innovative 
emphasis that the previous approaches 
lacked. According to them, formulating 
business strategy in the real business world is 
about perceiving strengths and weaknesses, 
envisioning opportunities and threats, and 
creating the future, for which imagination, 
intuition and judgment are more important than 
analysis and logic as emphasized in the other  
approaches.

Third, when an organization adopts the other 
strategic approaches, it generally follows what 
has already been tried and proven in the past. 
However, by adopting the strategic thinking 
approach, organizations are able to develop new 
and innovative business strategy.

Fourth, the strategic thinking approach’s main 
appeal is the expectation that it will enhance 
organizational performance through the 
adoption of new and more innovative strategy. 
By adopting this approach, managers and 
employees can achieve a better understanding 
of an organization’s business, problems, 
priorities, and operations. This is because the 
approach allows organizations to be not only 
efficient, but also permits them to be more  
effective.

Fifth, although this approach may not 
guarantee  organizational success, the process 
allows proactive rather than reactive formulation 
of strategy. For some organizations, this 
may mean a radical change in their business 
philosophy. Managers need to be trained in 
the strategic thinking approach to respond to 
critical questions and key strategic issues that 
their organizations often faced in uncertain and 
dynamic environment before formulating their 
organizational strategy.

This approach offers the following benefits to 
organizations:

1. The organization day-to-day activities become 
more aligned with strategy as managers 
shared a common framework developed from 
the strategic thinking process;

2. The common framework allows for a better 
coordination among different departments 
and levels;

3. Decision making takes place at a much 
faster rate as the strategic thinking process 
enhances speed, flexibility, and facilitates 
decision making;

4. Strategic thinking process allows employees 
at every level to engage in strategic 
conversation that helps to foster a ‘common 
language’ and align mental models within the 
organization.

5. Strategic thinking also facilitates delegation 
as expectations are more aligned between 
managers and subordinates.

6. Strategic thinking encourages the company to 
be more innovative through the development 
of ambitious objectives and innovative 
strategies.

Strategic leadership approach

All types of organizations need effective leaders. 
The strategic leadership approach emphasizes 
on the important role of leaders in developing 
business strategy in organizations. According 
to this approach, leaders have to play an 
important part in formulating business strategy 
because they are primarily responsible for the 
success or failure of organizations. The strategic 
leaders are expected to inspire, guide, energize, 
set standards and mobilize people to make 
extraordinary things happen in organizations, 
to overcome uncertainty, turn visions into 
realities and to move organizations forward. 
This particular approach is most relevant 
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and applicable for organizations striving to 
achieve new organizational objectives with 
new strategies. Strategic leadership is required 
in such organizations because someone has to 
direct the way and make sure that everyone 
concerned gets there. Organizations that adopt 
the strategic leadership approach have leaders 
who are able to encourage and inspire individuals 
and teams to give their best in implementing 
the selected strategies. More importantly, this 
approach involves leading and directing people 
to use their abilities and skills most effectively 
and efficiently to accomplish organizational 
objectives. Strategic leadership involves:

a. Providing the management leadership and 
direction

b. Maintaining effective relationships within the 
organization.

c. Introducing action plans to put the programs 
in place (actions to be taken, by who, during 
what timeframe, and with what expected 
results).

d. Gaining the commitment and cooperation of 
his team

e. Getting the group into action to achieve the 
agreed objectives.

f. Make the best use of the skills, energies and 
talents of the team.

g. Build up morale of the employees.

In this approach, the chief executive officer 
(CEO) specifically leads and manages the 
organization by becoming and serving as the 
chief strategist. As the chief strategist, the CEO 
begins by having a clear framework of what he 
or she wants his or her organization to do and 
where she/he wants it to be in the future. 

Other Strategic approaches

In addition to the different approaches 
mentioned above, there are other more recent 
relevant approaches that have been introduced 
and adopted by various companies in different 
industries. Similarly, these more recent 
approaches can be distinguished from each 
other based on their emphasis, focus and scope 
of the strategy developed.  Those approaches 
are as Strategic approaches, Learning focused 
approach, Competitive focused approach, 
Positioning focused approach, Customer focused 
approach, Trial and error approach, Value-added 
approach, Product focused approach, Efficiency 
and economic focused approach, Problem 
focused approach, Innovation approach, Value 
capture model approach, Corporate theory 
approach etc. ll

(Deputy General Manager at Rastriya Banijya Bank)
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Monetary policy in developed and 
developing country

� Basudev Sharma (PHD)

Abstract

The global financial crisis has inspired much 
debate regarding the role of central banks. 
In developing economies, one important 
issue concerns the appropriate outcomes and 
instruments of monetary policy. Proponents of 
inflation targeting have argued that central banks 
should embrace just one clear objective that of 
maintaining price stability. Others have argued 
that, rather than focus only on price stability, 
central banks should also actively use monetary 
policy to foster economic development and 
job creation. However, achieving multiple 
objectives with only one main monetary policy 
instrument requires a central bank to work in 
close coordination with government.

Introduction

Monetary policy is a broad term, one with 
different meanings in different contexts. The 
New Palgrave Dictionary of Economics defines 
monetary policy as “actions taken by central 
banks to affect monetary and other financial 
conditions in pursuit of the broader objectives 
of sustainable growth of real output, high 
employment, and price stability. In industrialized 
economies, monetary policy is usually confined 
to movements in one policy instrument (typically 
a short-term interest rate), and usually central 
banks have a narrow mandate (typically a 
primary or exclusive objective of price stability). 
In developing economies, central banks tend to 
use more than one policy instrument, and usually 
pursue multiple objectives. 

There are four main channels credit, interest 
rates, exchange rates, and wealth through 
which central banks use monetary policy to 
influence the supply and demand for goods, 
services, and labor. By altering monetary policy 
or changingpublic expectations about future 
monetary policy, a central bank influences 
the volume of bank lending, the exchange 
rate, asset prices, and the supply of money 
in the economy. By altering the amount that 
banks can lend to the public and the supply of 
money, a central bank influences the amount of 
credit used by households, businesses, and the 
government. Changes in the supply of money 
also affect the price of money, i.e.,the interest 
rate, which influences savings and borrowing 
decisions. Monetary policy also affects the 
exchange rate and asset prices, which also exert 
a large influence on borrowing, spending, and 
saving decisions. The way in which monetary 
policy affects employment varies significantly 
from country to country. Unfortunately in 
many developing nations there have been few 
studies conducted by central banks exploring 
the relationship between monetary policy and 
employment. Despite uncertainty about the 
nature of the relationship between monetary 
policy and employment, it is generally accepted 
that monetary policy has a significant impact on 
domestic economic activity and employment. 

Monetary Policy in Developing Economies

Generally speaking, central banks in developing 
economies fall into two broad categories. They 
either focus only on maintaining price and 
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financial stability, or they pursue a range of 
objectives, 

which may include, in addition to stability, high 
economic growth or development. Stability 
focused central banks aim to maintain price 
and financial stability. This makes an indirect 
contribution to employment, in that it is more 
conducive to job creation than an environment of 
unstable prices and financial conditions. Central 
banks with a growth or employment objective 
also pay close attention to price and financial 
stability, but they tend to actively use monetary 
policy when they believe that economic growth 
or employment are below desired levels. This can 
differ from the approach of a stability-focused 
central bank under which monetary policy 
may remain passive or unresponsive to weak 
economic growth or employment in cases where 
stability may be put at risk. There is no definitive 
answer as to whether an exclusive central-bank 
focus on stability or a broader mandate is better 
for job creation and development. Each approach 
has both benefits and drawbacks. In Latin 
America, there are examples of rapid gains in 
productive employment and development after 
central banks scrapped broader mandates and 
focused exclusively or primarily on stability (e.g. 
the performance of Brazil and Chile after central 
banks adopted inflation targets). In Asia, there 
are examples of rapid development over the past 
two decades assisted by central banks pursuing a 
range of objectives (e.g. China and India). 

Stability-Focused Central Banks and 
Job Creation 
A stability-focused central bank has a clear 
social contract with the rest of society: its role 
is to maintain prices and financial stability. In 
a developing nation context where volatility 
in international commodity prices and bad 
harvests can lead to price shocks, a stability-
focused central bank has a commitment to 
prevent isolated bursts of inflation confined to 
a few goods from becoming widespread and 
persisting over time. A commitment to financial 
stability means ensuring that neither domestic 
nor external forces result in a disruption in the 
supply of credit for productive purposes. With 
the central bank focusing exclusively on stability, 

the objectives of creating an inclusive financial 
system and supporting economic development 
are left to the government. 

Central Banks with a Dual Mandate for 
Growth or Employment in Addition to 
Stability 

Central banks with growth or employment 
objectives target these variables in addition to 
maintaining price and financial stability. This 
implies a complex social contract, since the 
central bank is responsible for delivering a range 
of outcomes. In some instances where a central 
bank has multiple objectives, price stability 
is explicitly legislated as monetary policy’s 
primary objective. In most developing economies 
where multiple objectives are delegated to 
central banks, however, there is commonly no 
legislated prioritization of objectives, though 
in practice price and financial stability tend to 
be the main central bank objectives in almost 
all developing economies. Achieving multiple 
objectives with only one main monetary policy 
instrument requires a central bank to work in 
close coordination with government. In order  
to use monetary policy as a tool for promoting 
employment and growth as well as stability, other 
policies must also be used to promote economic 
and financial stability. It has been argued that 
stabilization and full employment should be at 
heart of all macroeconomic policies, rather than 
merely in the confines of individual policy areas. 
This requires that fiscal policy, monetary policy, 
capital account management (international 
investment) policies, and prudential regulation 
all act countercyclical. And such has been the 
approach of many governments and central 
banks over the past decade in developing Asia

How Concerned are Central Banks with 
Labor Market Outcomes? 

Many central banks in developing Asia 
are engaged in programmes to promote 
employment and development. This is despite 
employment rarely featuring as an objective or 
goal of monetary policy. Some central banks do 
include employment-related outcomes among 
their goals (e.g. Bangladesh Bank espouses the 
goal of supporting high employment), though 
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none have employment outcomes among 
their legislated objectives. More common is a 
commitment to support economic development 
or growth, though even this is only observed 
in about half of the economies in developing 
Asia.The choice of central bank mandate does 
not appear related to a nation’s level of income 
or financial development. Instead, it seems to 
be a product of historical and country-specific 
factors. Stability-focused central banks can be 
found in both the second-highest and lowest-
income economies in developing Asia (Thailand 
and Afghanistan, respectively). Generally 
speaking, however, nations that required IMF 
support during the Asian financial crisis of the 
late 1990s or during the first half of the last 
decade have subsequently chosen to task their 
central banks with a sole or primary objective 
of price stability (e.g. Afghanistan, Indonesia, 
Mongolia, the Philippines, the Republic of 
Korea, Sri Lanka, and Thailand). 

Limitations of Monetary Policy in less 
Developed Countries

The experience of underdeveloped countries 
reveals that monetary policy plays a limited 
role in least developed countries: The 
following arguments are given in support of this 
view.

Large Non-monetized Sector; There is a 
large non-monetized sector which hinders the 
success of monetary policy in such countries. 
People mostly live in rural areas where barter is 
practiced. Consequently, monetary policy fails 
to influence this large segment of the economy.

Undeveloped Money and Capital Markets; 
The money and capital markets are undeveloped. 
These markets lack in bills, stocks and shares 
which limit the success of monetary policy.

Large Number of Non- bank financial inter-
mediaries; Non-bank financial intermediaries 
like the indigenous bankers operate on a large 
scale in such countries but they are not under 
the control of the monetary authority. The fac-
tor limits the effectiveness of monetary policy in 
such countries.

High Liquidity; The majority of commercial 
banks possess high liquidity so that they are not 
influenced by the credit policy of the central 
bank. This also makes monetary policy less 
effective.

Foreign Banks; In almost every underdeveloped 
country foreign owned commercial banks exist. 
They also render monetary policy less effective 
by selling foreign assets and drawing money 
from their head officers when the central bank of 
the country is following a tight monetary policy.

Small Bank Money; Monetary policy is also 
not successful in such countries because bank 
money comprises a small proportion of the total 
money supply in the country. As a result, the 
central bank is not in a position to control credit 
effectively.

Money not deposited with Banks; the well-to-
do people do not deposit money with banks but 
use it in buying jewellery, gold, real estate, in 
speculation, in conspicuous consumption, etc. 
Such activities encourage inflationary pressures 
because they lie outside the control of the 
monetary authority.

On account of these limitations of monetary 
policy in an under-developed country, 
economists advocate the use of fiscal policy 
along-with it.

The Recent Trend on Monetary Policy 
and their Relevancy in Nepalese Context

In recent times, monetary policy has increasingly 
adopted the interest rate as an instrument 
and inflation as the ultimate objective. This 
is congruous with the propositions of the 
New consensus macroeconomics (NCM) and 
synonymous with the somewhat widespread 
practice of inflation targeting. However, the 
optimality of a monetary policy approach 
depends critically on its effectiveness and costs; 
which would differ between developing and 
developed countries. Deposit and lending rates, 
role of financial market, the effect of monetary 
policy on aggregate demand and incidence of 
poverty determine the way of monetary policy 
in least developed country.
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In Nepal, due to poverty consumption would 
be inelastic to policy changes, therefore 
the aggregate demand effect is limited to 
investigating the responsiveness of investment 
to monetary policy induced changes in the 
interest rate. The cost and benefit analysis of 
monetary policy in Nepal should be investigated 
by estimating a NCM-type Phillips curve. 
To understand the dynamics and source of 
inflation the standard NCM-type Phillips curve 
is augmented with supply factors. The relative 
importance of demand versus supply factors as 
well as the cost and benefits of disinflation are 
thereafter determined. Indicated that an NCM-
type monetary policy is generally ineffective in 
anchoring interest rates or aggregate demand 
and may be conducted at a considerably high 
cost in terms of output loss and financial 
instability. These fundamentals and their policy 
implications are not entirely surprising given the 
institutional features of the Nepalese economy. 
They generally suggest that the use of interest 
rate policies tended to create more problems 
than it can solve. Hence, to avert the associated 
problems, there is a need for other instruments 
which the central bank can control effectively. 
Moreover, monetary policy focus should be on 
long-run output expansion and short-run price-
stability, rather than the converse. This would 
have the benefit of moderating poverty and 
unemployment.

Focus of Nepalese Monetary Policy

In Nepal monetary policy has multiple 
objectives such as price stability, economic 
growth, especially inclusive growth, balance of 
payment, financial access and inclusion, interest 
rate stability and governance in financial sector. 
Such multiple objectives will not be achieved 
only through the single effort of central bank. 
Government support and coordination is 
essential to implement these policies. Economic 
and monetary target, fiscal and monetary policies 
main focused should not be contradictory for 
the smooth operation of economy. Monetary 
and fiscal policy both should be growth and 
development focused. That is the use of fiscal 
and monetary policies to overcome three major 
obstacles to development commonly faced by 

less developed countries: inadequate investment; 
misallocation of investment resources; and 
internal and external imbalances i.e. inflation 
and balance of payments deficits.

In the vast majority of low-income countries 
(LICs), fiscal policy has not traditionally 
represented a viable instrument for macro-
economic stabilization, and indeed has often 
represented a source of macroeconomic shocks, 
behaving procyclically and/or aggravating the 
effects of exogenous shocks. At the same time, 
the degree of central bank autonomy in these 
countries has often been limited, leaving little 
room for the exercise of an independent monetary 
policy. However, recent economic reforms 
among such countries have resulted in central 
banks becoming increasingly independent, 
not just de jure, but also defacto. With the 
reform of fiscal institutions usually lagging 
that of monetary ones, the responsibility for 
stabilization policy in low-income countries has 
increasingly fallen on their newly-independent 
central banks. In Nepal also central bank is 
independent and able to stabilized financial 
system with in its own jurisdiction. ll

(Joint Secretary, Nepal Government)
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Basic Principles of Public Life
� Dr. Hari Datt Pandey

Background

The  Committee on Standards in Public 
Life  (CSPL) is an advisory  non-departmental 
public body  of the United Kingdom 
Government, established in 1994 to advise the 
Prime Minister on ethical standards of public 
life. The Committee was initially established 
in October 1994 by the Prime Minister,  John 
Major, in response to concerns that conduct by 
some politicians was unethical - for example, 
during the cash-for-questions affair. 

The Committee's original terms of reference 
were: to examine current concerns about 
standards of conduct of all holders of  public 
office, including arrangements relating to 
financial and commercial activities, and make 
recommendations as to any changes in present   
arrangements which might be required to ensure 
the highest standards of propriety in public life. 

The  Committee on Standards in Public 
Life  (CSPL), an advisory  non-departmental 
public body  of the government of United 
Kingdom, has defined "public office" as 
to include  ministers, civil servants and 
advisers;  Members of Parliament  and UK 
Members of the European Parliament; Members 
and senior officers of all non-departmental 
public bodies and of national health service 
bodies; non-ministerial office holders; members 
and other senior officers of other bodies 
discharging publicly funded functions; and 
elected members and senior officers of  local 
authorities. The Committee's First Report  in 
1995 established ''The Seven Principles of Public 
Life'', also known as the "Nolan principles". 
These principles include selflessness, integrity, 

objectivity, accountability, openness, honesty 
and leadership

 Since Nolan principles focus on behaviour and 
culture, rather than processes, they seem relevant 
and applicable in every part of the world where 
the best features of governance are preferred. 
They are even necessary to be followed by 
every individual who likes to live a dignified 
life. Therefore if someone lives by these values, 
it will go a long way to improving behaviour. 
The welcome side-effect is a board which has a 
tighter rein on processes and compliance, leading 
to a win-win situation. If a holder of public life 
really is practicing accountability, integrity and 
leadership, he/she will ensure his/her organisation 
has a strategic plan in place, is spending public 
money wisely and is delivering exceptional 
service for all customers. If he/she is selfless and 
honest, he/she will be making decisions which 
are in the interests of the organisation, putting 
aside any personal interest and acting objectively 
and independently. Organisations which are 
open have been shown to have more stakeholder 
involvement in the planning process, leading to 
enhanced public service. 

Obviously the people holding public 
responsibility should maintain high morale, 
present good behaviour, follow clean, fair, 
economic, and disciplined life style. In this 
context, he/she must be always careful for 
making appropriate use of public money and 
resources and the authority he/she has been 
provided by the people through laws. 

The eastern philosophy or the oriental philosophy 
highlights the following principles as the basic 
principles of public life.     
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Selflessness 

An individual involving in public life must be 
selfless. To quote Swami Ranganathananda, "We 
work at our best when we are free from selfish 
desires and passions." This is true spirituality the 
fruition of the moral process, the achievement 
of goodness plus effectiveness, the synthesis of 
the clear intellect, steady heart and firm hand. 
It denotes a character which combines strength 
and gentleness, fearlessness with love, and 
greatness with humility.'' Swami's utterance 
is quite comprehensive, which combines 
'disinterestedness', 'spirituality' and 'evenness 
of mind'. The thrust of oriental philosophical, 
cultural, religious or spiritual teaching is on self-
discipline. The modern management calls it self-
development or self-governance. Selflessness is 
possible by controlling the mind. According to 
Manusmriti, the mind is known as the eleventh 
sense, which partakes the nature of both the 
cognitive and operative, and by conquering 
which one is able to conquer the other ten senses. 
Conquering the senses simply means that an 
individual, despite having heard, touched, seen, 
eaten or smelled anything (whether good or bad) 
does not feel pleasure or pain (The Bhagwad 
Geeta, II, 68). The entire emphasis of the Hindu 
Shastra's teachings is on character building or 
serf-discipline. The above discussion clearly 
indicates that a person enjoying the public 
life should serve only the public interest and 
should never improperly confer an advantage or 
disadvantage on any person. 

Honesty and integrity  

The individuals having the public life should 
not place themselves in situations where their 
honesty and integrity may be questioned, should 
not behave improperly, and should always  avoid 
the appearance of such behaviour. 

Having integrity and being honest are 
fundamental requirements if anybody wants 
to grow spiritually and follow his/her true 
destination of personal development. It’s not 
simply about being honest with people but 
that will make an individual better and more 
accepted one.

Personal development or self-growth is all about 
fostering the positive qualities within oneself to 
be capable  to lead a fuller, more enriched life 
and to rid oneself of negative qualities, feelings 
and emotions which have been holding one 
back.

If people are honest in all that they do and say, 
it means they are genuine, real and true whereas 
dishonesty symbolises all that is fake, fictitious 
and unreal. Living honestly and with integrity 
means decided to live openly and to show true 
self to others. On the other hand, dishonesty is 
all about shade and concealment and living life 
in ‘dark corners’. Honesty and integrity produce 
trust – trust in ourselves and in all those around 
us. Trust in turn produces confidence which we 
all need to conquer life's problems and which 
also encourages us to take risks in order to fulfil 
our goals.

Objectivity  

Objectivity  is a central  philosophical  concept, 
related to reality and truth, which has been vari-
ously defined by sources. Generally, objectiv-
ity means the state or quality of being true even 
outside of a  subject's individual biases, inter-
pretations, feelings, and imaginings. A proposi-
tion is generally considered objectively true (to 
have  objective truth) when its truth conditions 
are met without biases caused by feelings, ideas, 
opinions, etc., of a  sentient  subject. A second, 
broader meaning of the term refers to the ability 
in any context to judge fairly, without partial-
ity or external influence. This second meaning 
of  objectivity  is sometimes used  synonymous-
ly with neutrality.

Public life holders should make decisions on 
merit, including when making appointments, 
awarding contracts, or recommending individu-
als for rewards or benefits. 

Accountability 

An individual must bear responsibility for his/
her actions and he/she must disclose the results 
of those actions in a transparent manner. He/she 
also bears the responsibility for money or other 
property owned by him/her.
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People holding public life should be accountable 
to the public for their actions and the manner in 
which they carry out their responsibilities, and 
should co-operate fully and honestly with any 
scrutiny appropriate to their particular office. 

 Publicly accountable person must understand 
well where he/she is required to reach, and by 
when. He/she must always ask himself/herself 
''Why I am  doing this task, am I supposed to 
do this, have I the authority to mobilise the 
allocated resources to perform this task, am I 
using the resources efficiently and economically 
and what results am I going to get by doing this 
activity?  

Respect for others 

Persons involved in public life, should promote 
equality by not discriminating unljwfully 
against any person, and by treating people with 
respect, regardless of their race, age, religion, 
gender, sexual orientation or disability. They 
should respect the impartiality and integrity of 
the authority’s statutory officers and its other 
employees. 

Showing respect to other people is a critical part 
of maintaining important personal relationships. 
Learning to respect people's efforts, abilities, 
opinions, and quirks will help keep oneself 
happy and successful in one's interpersonal life. 
Respecting oneself can help one move forward 
with the confidence to make a habit of respect 
and share it with the people around one.

When one's colleague/subordinate/team member/ 
friend is successful, one should draw attention to 
it and celebrate his/her ability and achievement. 
When other people put forth extra effort and 
achieve something, they should be recognized/
praised  with sincerity..

If someone commits to an event or make plans 
with someone, one should come through on 
one's end of the deal. Being reliable shows 
respect for people's time, and shows that one is 
making a special effort to be there for them. One 
should respect other people's efforts by being 
on time, being prepared, and being enthusiastic. 
However, it should be kept in mind that offering 

too much help can sometimes be disrespectful. 
Sometimes, it is also smart to take a step back 
and let other people prove themselves and take 
care of manageable situations or problems on 
their own. There is a big difference between 
offering to help someone emotionally when 
he or she is going through a bad break-up and 
insisting on helping someone make cereal.

Stewardship 

The people involved in public life should do 
whatever they are able to do to ensure that 
their authorities use their resources prudently, 
and in accordance with the law. Stewardship is 
an ethic that embodies the responsible planning 
and management of resources. 

The concepts of stewardship can be applied to 
the environment and nature, economics, health, 
property, information,  theology,  etc. 
Stewardship was originally made up of the 
tasks of a domestic steward, Stewardship in the 
beginning referred to the household servant’s 
duties for bringing food and drink to the castle’s 
dining hall. Stewardship responsibilities were 
eventually expanded to include everything the 
domestic, service and management needs of 
the entire household. Commercial stewardship 
tends to the domestic and service requirements 
of passengers on ships, trains, airplanes or guests 
in restaurants. This concept of stewardship 
continues to be referenced within these specific 
categories. Stewardship is now generally 
recognized as the acceptance or assignment of 
responsibility to shepherd and safeguard the 
valuables of others. In public institutions, it is 
expected from the chiefs of the institutions that 
they should try to leave the respective institutions 
in better shape for his/her successor than it was 
handed over to him/her by his/her predecessor. 

Leadership 

Individuals should promote and support the 
principles of public life by leadership, and by 
example, and should act in a way that secures 
or preserves public confidence. Meerlo (1934)  
emphasises that leadership stems from an 
individual's desire to master his/her environment 
through group effort. The concept of leadership 
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has covered a wide variety of behaviours, 
many of which are unrelated with each other. 
A leader is the individual in the group who 
directs and coordinates the group activities 
or who, in the absence of a designated leader, 
carries the primary responsibility of performing 
these functions in the group (Fielder, 1967). 
Likewise, Davis (1972) observes that leadership 
is the ability to persuade others to seek defined 
objectives enthusiastically. It is human factor 
which binds a group together and motivate it 
toward goals. Management activities such as 
planning, organizing, and decision making are 
dormant cocoons until the leader triggers the 
power of motivation in people and guides them 
towards goals. 

Broadly speaking leadership can be viewed 
in two ways. The first and by far the most 
effective is the leadership by consent of, and 
with the sympathy of the followers. The second 
is leadership by force, without the consent and 
sympathy of the followers. History is filled with 
evidences that leadership by force is not endured. 
It means that people working in public sphere 
should not follow forced leadership indefinitely.  

Hill (2008) suggests unwavering courage, self-
control, a keen sense of justice, definiteness 
of decision, definiteness of plans, the habit 
of performing more than paid for, a pleasing 
personality, sympathy and understanding, 
mastery of details of the position held, willingness 
to assume full responsibility and cooperation 
as the factors of leadership: Simultaneously, 
he also points out the following as the failure 
factors of leadership: inability to organize 
details, unwillingness to render humble service, 
expectation of pay for what they know instead of 
what they do with that which they know, fear of 
competition from followers, lack of imagination, 
selfishness, intemperance, disloyalty, emphasis 
of the authority of leadership and emphasis of 
the position.

Kautilya warns leaders, who think they can 
manage on their own without the help of others, 
about their folly: 

''Rulership can be successfully carried out (only) 
with the help of others. One wheel alone does 

not turn. Therefore, he should appoint ministers 
and listen to their opinion.'' 	 (1-7-9)

A good leader must be aware of the effective 
teamwork. For example Good generals 
have good lieutenants and good CEOs have 
good managers. Leaders and their associates 
complement each other.   

Creativity

A person leading towards public life must have 
creativity. There are many facets of creativity. 
However, it is notable that creativity is merely a 
single ability, but a whole cluster of abilities. This 
cluster includes ideational fluency, the ability to 
provide a large variety of solutions, originality, 
the ability to sense problems, the ability to go 
to the roots of a phenomenon by unravelling 
its causes and to visualize its consequences, 
the ability to elaborate on a theme, ability to 
go beyond the surface-feature of a problem, the 
ability to restructure problems etc. 

The creative person pioneers, seeks to do 
new or novel things, in novel ways. These 
are intrinsically risky activities that often 
invite many criticisms or oppositions from 
those wedded to the status-quo. Therefore, the 
creative person needs a good deal of courage, 
independence, and ability to take risk. In doing 
something creative, one needs to be very open to 
ideas and one must seek sufficient information.

Duty to uphold the law 

Rule of law implies that every citizen is subject 
to the law, including law makers themselves. The 
substantive interpretation holds that the rule of 
law intrinsically protects some or all individual 
rights. Therefore, the rule of law has been 
considered as one of the key dimensions that 
determine the quality and good governance of a 
country. The authority and influence of law in 
society, especially, when viewed as a constraint 
on individual and institutional behaviour; thus, 
the principle whereby all members of a society 
(including those in government) are considered 
equally subject to publicly disclosed legal codes 
and procedures.
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According to the United Nations Organization, 
the rule of law is a principle of governance in 
which all persons, institutions and entities, 
public and private, including the State itself, are 
accountable to laws that are publicly promulgated, 
equally enforced and independently adjudicated, 
and which are consistent with international 
human rights norms and standards. It requires, 
as well, measures to ensure adherence to the 
principles of supremacy of law, equality before 
the law, accountability to the law, fairness in the 
application of the law, separation of powers, 
participation in decision-making, legal certainty, 
avoidance of arbitrariness and procedural and 
legal transparency.

In this sense, the members of the public life 
should uphold the law and, on all occasions, act 
in accordance with the trust that the public is 
entitled to place in them. 

Openness 

Openness and transparency are key ingredients 
to build accountability and trust, which 
are necessary for the functioning of good 
governance. Openness is one of the key values 
for achieving people responsive governance. 
Openness and transparency help combating 
corruption in the society. Moreover, openness 
enriches accountability. It also makes a person 
proactive to follow rule of law. Therefore, 
members of the public life should be as open as 
possible about their actions and those of their 
authority, and should be prepared to give reasons 
for those actions. 

Personal judgement 

Individuals holding public life may take account 
of the views of others, including their political 
groups, but should reach their own conclusions 
on the issues before them and act in accordance 
with those conclusions. The majority of the 
people who are unable to make effective 
decisions are influenced by others. A person 
involved in the public life must use own brain 
and mind and reach his/her own decision. If 
he/she needs information, technical support or, 
and consultations, he/she may take in genuine 
manner from the genuine person/group/agency. 

Nevertheless, he/she must assess the worthiness 
of such consultation, support and information. 
Thousands of people carry inferiority complexes 
with them through  life because some well-
meaning, but ignorant person destroys their 
confidence through opinion or ridicule.     

Continuous learning

People need to continuously learn in order to 
grow. Only then they can be well-equipped with 
the knowledge/techniques/skills/know-how re-
quired for the position they are holding. Now, 
most believe that they are too busy to learn. In 
this context, we need to get insight from Kautilya 
who suggests the mankind, during the remaining 
part of the day and the night, to learn new things 
and remember the things learnt already.  ll

(Former Joint Secretary, Nepal Government)
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Rationale Of Local Economic 
Development:  

An Alternative Bottom Up Model
� Bhaba Datta Sapkota

1. Context and Concept 

In a globalized world, the absorption of 
economic activity indeed seems more polarize 
than its dispersion. While traditional top-down 
policies have tended to rely mostly on financial 
support, incentive packages, and subsidies in 
order to attract economic activity, the inclusive 
nature of the local economic development 
process creates the necessary conditions for 
more integrated policies. Based on an analysis 
of the local strengths and weaknesses, local 
government officials, together with local 
stakeholders and outside experts, aim to devise a 
strategy that improves the basic conditions of the 
local indigenous community and the attraction 
of inward economic activity. This model of 
intervention is considered as a local economic 
development (LED). This is an alternative model 
of rural development basically in developing 
economies. This approach addresses the 
problem by catering for the specific needs and 
preferences of the local population (Paddison, 
2002). This is popularly known as participatory 
model of development. It is based on bottom 
up approach to development focusing to local 
area. The approach came as a response to the 
incapability of the central government in solving 
socio-economic issues of supra urban areas. 

This approach made it possible for local actors, 
and instruments for promoting development, to 
be considered in a new context. Local economic 
development may be defined as increases in the 

local economy’s capacity to create wealth for 
local residents (Matt and Peggy, 1988). It is the 
process of transforming the local economy and 
broader society with the aim of overcoming 
existing difficulties. It seeks to improve the 
living conditions of the population by means of 
consensus based actions among different social 
and economic local actors to take advantage 
of endogenous resources by promoting local 
business capacities (Blackely and Ted, 2003). 
LED is a process where the local actors shape 
and share the future of their territory. It is defined 
as a participatory process that encourages 
and facilitates partnership between the local 
stakeholders, enabling the joint design and 
implementation of strategies, mainly based on the 
competitive use of the local resources, with the 
final aim of creating decent jobs and sustainable 
economic activities (WB, 2006). The term 'local 
economic development' can be derived as follows:

Local: based on endogenous potential, the 
promotion of the optimal use of local capacities 
and the creation of a systematic linkage with the 
national context.

Economic: promotes economic development 
through the identification of business 
opportunities, by supporting entrepreneurial 
initiatives and facilitating access to the market.

Development: promotes improving the 
quality of life through job creation and income 
generation.
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Thus, it is the process by which public, business 
and nongovernmental sectors work jointly to 
create better conditions for economic growth 
and employment generation at grass root 
level. The aim is to improve the quality of 
life for all (WBUDU, 2003). It  is an approach 
towards  economic development  which allows 
and encourages  local  people to work together 
to achieve sustainable  economic  growth 
and  development thereby 
bringing  economic  benefits and improved 
quality of life for all residents in a local areas.

The purpose of LED is to build up the 
economic capacity of a local area to improve its 
economic future.  It is a process whereby local 
governments or community-based organizations 
engage to stimulate or maintain business 
activity and/or employment. The principal goal 
of local economic development is to stimulate 
local employment opportunities in sectors that 
improve the community, using existing human, 
natural, and institutional resources (Blakely, 
1994).

LED refers to the process in which the local 
government and other development stakeholders 
engage to enhance a community’s capacity to 
effect economic progress in both a quantitative 
and qualitative manner. This approach focuses 
on enhancing competitiveness, increasing 
sustainable growth and ensuring that growth 
is inclusive.  LED encompasses a range of 
disciplines including planning exercises 
and marketing mechanism. It is defined as a 
strategy in which partnerships between local 
governments, community-based groups and 
the private sector are established to manage 
existing resources to create jobs and stimulate 
the economy of a well-defined territory (Sing, 
2009). LED means a process by which local 
resources are mobilized so effectively into 
economic ventures to stimulate development 
and growth of the locality. It emphasizes 
local control, using the potentials of human, 
institutional and physical resources. Pro-poor 
and inclusive local economic development 
enables local governments to address poverty, 
unemployment and social deprivation, through 

strategies for promoting youth employment, 
empowering disadvantaged and marginalized 
communities, supporting skills development, 
and promoting gender equity and equality, 
among others (Andres and Sylvia, 2005). 

2. Identities of Local Economic 
Development Approach 

There is no single model for local development 
and it is impossible to identify a single 
organizational model that can be mechanically 
replicated. Each country has its own distinctive 
historical, political, economic, social and cultural 
characteristics and those of different territories 
within each country are similarly distinctive. 
Nevertheless, several core characteristics of 
local economic development approaches have 
proven to be universal and are indeed essential in 
order to contribute significantly to the progress 
of the local economy. The key identities are:

•	 It is guided by human centric approach. 
•	 It is influences by local culture.
•	 It is an organized structure.
•	 It is based on definite territorial.
•	 It supports small and micro enterprises at 

local level.
•	 It co-ordinates local economic development 

planning.
•	 It is a forum for social dialogue and 

negotiation.
•	 It explores the local needs and desire. 

3. Rationale of Local Economic 
Development

Empirical studies have logically been believed 
that local economic development strategies 
increasingly integrate social and environmental 
standards within local economic agendas. They 
help to effectively reduce disparities between 
territories, foster social cohesion from the 
bottom up, generate local business opportunities 
and jobs, and aim to include all marginalized 
communities, especially women and youth in 
public decision-making processes. This approach 
plays a fundamental role in the sustainability of 
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economic transformation at grass-root level. 
Under this ground reality, the rationales of LED 
approach on behalf of developing countries like 
Nepal are summarized as: 

•	 A tangible process through which local 
government, private businesses and their 
interests, I/NGOs, labor interests and private 
citizens can work together collectively to 
develop their economic status. 

•	 Attentiveness among the key local actors 
involved in the economic activities and the 
setting of priorities based on felt needs.

•	 Attracting external investment including 
both national and international.

•	 Ensuring that the local investment climate is 
functional for local enterprises.

•	 Fosters efforts towards decentralization, and 
is opposing to government centralization.

•	 Integration of local development priorities 
in regional and national plans for economic 
well-being.

•	 Investing on hardware and software 
infrastructures.

•	 It is of fundamental importance that the local 
community sees its place in the future has its 
development vision and development goals 
and participates in their implementation.

•	 Mobilizing the locally available resources in 
an area, avoiding double efforts.

•	 Participation and consensus building in 
economic life at local level.

•	 Reinforcement of the intermediary capacity 
of local actors towards national and 
international organizations to facilitate 
resource mobilization for regional and local 
level.

•	 Relates to community development pro-
gramming  and essentially all development 
programs related to infrastructure, public fa-
cility and social program delivery. 

•	 Supports democracy building because it 
places the locally elected officials at the 
center of economic development policy-

making for the community, where they 
belong.

•	 The best knowledge regarding local 
problems, local needs, local resources, local 
development potential, as well as local 
motivation for promoting change, exist on 
the local level.

•	 The top-down approach proved to 
be unsuccessful in solving complex 
development problems.

Local Economic Development in 
Sustainable Development Goals 

Local governments are critical for turning 
2030 Agenda into a reality for communities, 
households and individuals, particularly to 
those who are at risk of falling behind. Local 
communities and actors are best placed to 
understand the collective needs, challenges 
and capacities and therefore key partners 
to achieve this agenda (Gill, A and N’dow, 
N. (2018). Effective multi-level governance 
systems are needed to have responsive and 
accountable institutions. For example, the local 
governments are in a unique political position 
to identify and respond to development needs 
and gaps and be responsible for a wide range of 
functional responsibilities that go beyond basic 
service provision. The importance of decent 
work in achieving sustainable development is 
highlighted by Goal 8 which aims to “promote 
sustained, inclusive and sustainable economic 
growth, full and productive employment and 
decent work for all”. Below are the targets of 
Goal 8 decent work and economic growth:

•	 Sustain per capita economic growth in 
accordance with national circumstances 
and, in particular, at least seven percent 
gross domestic product growth per annum 
in the least developed countries.

•	 Achieve higher levels of economic 
productivity through diversification, 
technological upgrading and innovation, 
including through a focus on high-value 
added and labour-intensive sectors.
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•	 Promote development-oriented policies that 
support productive activities, decent job 
creation, entrepreneurship, creativity and 
innovation, and encourage the formalization 
and growth of micro-, small- and medium-
sized enterprises, including through access 
to financial services 

•	 Improve progressively, through 2030, 
global resource efficiency in consumption 
and production and endeavour to decouple 
economic growth from environmental 
degradation, in accordance with the 10-year 
framework of programmes on sustainable 
consumption and production, with 
developed countries taking the lead. 

•	 By 2030, achieve full and productive 
employment and decent work for all women 
and men, including for young people and 
persons with disabilities, and equal pay for 
work of equal value.

Conclusion

The aim of LED is to create comprehensive and 
balanced local development strategies. Such 
strategies are usually focused on four main axes: 
the improvement of the competitiveness of local 
firms, the attraction of inward investment, the 
upgrading of human capital and labour skills, and 
the upgrading of local infrastructure. Through 
a careful analysis of the economic potential of 
the area, development bottlenecks in the local 
structure can be identified and addressed in 
order to allow the locality to take advantage 
of opportunities for growth and employment. 
The potential benefits of the approach, such 
as stronger participation of local residents and 
stakeholders, the formulation of more balanced 
development strategies, and greater emphasis 
on the sustainability of development, offer a 
potential relatively new way for tackling some 
of the main problems faced by local bodies. The 
immense care therefore needs to be taken when 
evaluating the local situation and likelihood of 

success before embarking on local economic 
development strategies. ll

(Department of Rural Development,  
Patan Multiple Campus)
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Human Resource  
Management in Banks 

� Neeku Acharya

Background

Human resource is the most important capital that 
has the competitive advantages over the other 
resources for any economic entity. Managing 
people for any organisations/institutions has 
become the paramount factor in order to have 
competitive edge. Single person can't achieve 
organizational goals; it requires committed, loyal 
team and expertise of different areas. In order to 
create team that aligns in achieving the vision 
of organization, Human Resource Management 
plays a vital role. The highly expected potential 
makes the human resources very decisive 
consideration to the success of an organization 
and it can bring the greatest return on investment 
for sustainable competitive advantage (Luthans 
and Yousef, 2004). The banking industry is the 
backbone for the growth of any economy and 
an important component of the financial sector 
for proper management of financial resources 
across the globe (Ahmad Ashfaq et al 2010). 
Banking sector plays a fundamental role in the 
economic development and considered as a 
barometer of the financial system of the country. 
Human Resource Management (HRM) as such 
is a function in an organization designed to 
maximize the performance of the employees to 
achieve specific strategic objectives, by means of 
managing people and abiding by the policies and 
system. So, every organization requires skilled, 
committed and loyal manpower to develop. 
Development of an organization eventually 
supports for the development of the country by 
contributing to the economy. Thus, management 

of the human resource is very important for the 
development.

Evolution of HR Management Concept 
in Nepal

Nepal may not be in the pace with other 
developing countries in terms of its human 
resource management but has definitely come a 
long way. In 1980s with the entry of some foreign 
joint venture banks & companies the concept 
of HR Management seems to arise as these 
companies had structured HR processes, from 
recruitment to employees' grievance handling. 
Further with the arrival of more Joint Ventures 
and INGO in Nepal the HR Management terms 
gained momentum. These organizations were 
successful in inspiring other Nepalese business 
organization with their effective employee 
management. In Nepalese Institutions HR 
department as such did not exist in the form of 
a separate body till 2000 A.D. Human resource 
department  function was combined with the 
administrative  department  and this department 
carried out  the role of human resource 
departments. Moreover, HR function was 
limited to carrying out routine activities such 
as, record keeping, updating the payroll and 
maintaining relations with employees. Majority 
of organizations didn't involve their human 
resource heads in the formulation of strategy, 
decision making and business planning process. 
Vital decisions related to employees were taken 
by executives without consulting the human 
resource managers.But then, regulation of Nepal 
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Rastra Bank (NRB) for all commercial banks 
to have a mandatory separate HR department 
was the start of prudent HR practices in BFIs. 
Then after, efficient HR management in BFIs 
was among the core objectives of reform 
programs including Financial Sector Strategy 
Statement (2000) and Financial Sector Reform 
Program (2004). Later, in the mid and late 
2000s, Organizations irrespective of their 
sizes, have a human resource department and 
apart from that there are many independent 
human resource consultancies that offer great 
services to organizations.  Initially, various HR 
companies stepped into as recruitment service 
providers and later entering into areas such as 
employee training and development, HR system 
formulation, and even HR process outsourcing 
in recent years. 

HRM Practices

Human resource management practices are 
the management of people within the internal 
environment of organizations, comprising of 
the activities, policies, and practices involved 
in planning, organizing, developing, utilizing, 
evaluating, maintaining and holding the 
appropriate numbers and skill mix of employees 
to achieve the organization’s objectives 
(Appelbaum 2001).

 HR management, which used to be considered 
as a non-innovative and paper-intensive job 
of organizational management, now with 
rapid change in technology is considered 
as fundamental element for the success of 
an organization. With the rapid change and 
innovation of new technologies, institutions are 
able to mitigate various challenges in human 
capital management in terms of employee 
engagement, competitive pay, talent attraction & 
retention and succession planning.  Institutions 
in developed countries are focusing on the 
next frontiers in HR management such as 
using artificial intelligence (AI) in workplaces 
to effectively measure the performance of 
employees. Nowadays, Nepalese organizations 

to attain their organizational objectives, are 
also trying to catch-up with the other developed 
and developing countries in term of managing 
human resources. Some institutions have been 
efficiently practicing HR management principles 
& techniques for better productivity. They 
have started to use modern technologies for 
better evaluation of their staff and cost-benefit 
analyses. At present, digitization and use of HR 
software are useful tools to reduce the paper-
work and manual hassles in record keeping, 
monitoring and evaluation. Nevertheless, As HR 
management is a very systematic process, proper 
policies are necessary to govern the activities. 

Importance of Human Resource 
Management in Banks

Banking is a service industry and has been and 
will always be a People Business. Management 
of people and management of risk are two 
key challenges for banks. The success of an 
organization is determined by how efficiently 
it is able to manage the people and the risks 
associated with the banking business. Effective 
risk management may not be possible without 
efficient and skilled manpower. Besides, risk 
management, customer care & satisfaction is 
another essential element for sustaining banking 
business. People dealing in front line will give 
the first impression about the organization. 
Monetary value may sometime become crucial 
but there are other valid reasons why internal as 
well as external customers select and stay with a 
particular bank. 

Rapid growth of banks and financial institutions 
has created employment opportunities as well 
as growth in the sector. The number of branches 
in private and public banks has significantly 
increased resulting the requirement of skilled 
manpower in this sector.At present, skilled and 
experience HR resources are becoming scarce; 
both in quality and quantity.Any resource that is 
in short supply needs appropriate management 
for proper functioning thus, banks require to pay 
much attention to the entire Human Resource 
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Management process. To analyze future 
requirements of the organization and steadily 
calibrate recruitment process Human resource 
management is important. 

The network of banking business is very 
immense and spread all over the country. Due 
to this wide spread network, it brings together 
people from different origins and of different 
workforce profile working together under the 
same roof. This necessitates banks to follow 
different HR practices in order to deal with them 
effectively so that their full potential is utilized.

Advancement in technology has shifted customer 
preferences compelling banks to adopt online and 
core banking services. There is an emergent need 
for techno friendly HR for effective and efficient 
business operation. Therefore organization 
requires to balance workforce integrating new 
energetic youth with experienced professional. 
Thus HR Management practices helps in creating 
balance by undergoing some cultural and 
management adjustments. 

Working methodology and environment 
is changing in banking business due to the 
change in policies, procedures and technology. 
Continuous training and development of 
human resources is essential for adopting and 
implementing change. Hence, HR management 
practices will deliver focus on empowering 
employees, measure overall performances, 
augment human element for excelling the 
performance and is also responsible for planned 
retirement of employees.  

Challenges in Managing Human 
Resource

Due to rapid changes in the business world, 
globalization, technological advancement, 
change in customer taste and habits and new 
techniques of business operations, human 
resource in various organizations are facing 
diverse kinds of problems, and to manage 
these situations in splendid way organisations 

are facing variety of issues and challenges. In 
comparison to other sectors, banking Sector is 
most developed, Organized and diversified. This 
sector is an important tool for facilitating the 
development of economy. Some of the pragmatic 
challenges in managing human resource are 
explained below.

•	 In most of the organizations due to the 
limited understanding and knowledge 
concerning the significance of human 
resources management, human resource 
departments are headed by educated person 
but doesn't possess the basics of human 
resource or junior staff with no relevant 
experience. Generally, lack of proper 
knowledge in terms of human resource 
management were and till date has been a 
challenge for the independent functioning in 
goal achieving process.

•	 Large number of people entering banking 
sector required to be transformed into useful 
human resources. Therefore identifying, 
arranging and conducting training and 
development programs for heterogeneous 
human resource to match with changing 
industry requirement is another challenges.

•	 Some of the banks went for merger and 
acquisitions to increase their capital base. 
Thus managing HR and creating a balanced 
organization that are created from mergers 
and acquisitions is also a challenge. 

•	 Banking industry is undergoing sever 
changes due to the composition of their 
staff, training requirements, combinations of 
corporate culture, ethics and values in them.  
Developing and instilling all the elements to 
diverse Human Resource is Challenge for 
banking sector.

•	 Attracting and retaining employees, hiring 
people with long term commitment and 
believe towards organization, motivating 
and satisfying employees for reducing 
attrition rate are other big challenges. 
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Conclusion:

Technology has become one of the biggest 
drivers of change in Nepalese banking industry 
as it has been transforming limited hours banking 
services into 24 hours a day banking, seven days 
in a week and in simplifying the service levels as 
well. Improved technologies are being adopted 
by banks for upgrading their products, services, 
work methods, work norms, and enhancing 
skills and motivating employees .Banks are in 
race to position themselves as a single-stop shop 
financial service provider with a fairly extensive 
range of products, including deposit products, 
loans, credit cards, debit cards, depository 
services, investment advice, bill payments, 
ATMs, mobile banking, internet banking and 
various other transactional services.  Banks 
are also entering into the business of selling 
third-party products such as mutual funds and 
insurance to the retail customers. Banks have 
been investing huge amounts to computerize 
and modernize their branches and installing new 
delivery channels. In line with these changes, 
technologies play prominent role in both the lives 
of employees and human resource management 
(HRM), which seems to be affected in multiple 
ways. Now, banks necessities to recognize that 
the investment and technology are important 
pillars, but human capital, is the most valuable 
resource for the achievements of the goals set by 
the organization. Therefore greater emphasis for 
managing human resources is prerequisite for 
organizational success. In the current scenario, 
Human Resource Management, Human Resource 

Development, Organizational Development 
& Organizational Behavior together distinctly 
plays a very important role for smooth operation 
of an organization. Therefore, the preliminary 
objectives of the bank should be integration of 
HRM strategies with the business strategies. It 
must be able to create team work, commitment 
and loyalty among the employees to improve the 
efficiency and optimal utilization of its human 
capital.  Sound and effective HRM policies and 
practices for the sake of organizations as well as 
personal development should be sensed strongly 
at every level and equal effort should be made 
to improvise the culture of the organization. ll

(Acharya is Section Chief at ADBL)
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FinTech: Compulsory  
or Compulsion

� Sushil Kumar Das

'Banking is necessary, banks are not.' 
-Bill Gates, in early 1994.

Background

FinTech, the abbreviation for financial 
technology, is a broad term which is mainly 
used to refer to firms that are using technology-
based systems in some way to either provide 
financial services directly or try to make the 
financial system more efficient. Originally, the 
term referred to technology applied to the back-
end of established consumer and trade financial 
institutions.

Today, the interpretation of FinTech has 
expanded to include any technological 
innovation in the financial sector, including 

innovations in financial literacy and education, 
retail banking, investment or office improvement 
(e.g. back-office functions). The expression 
FinTech has also become a synonym for the 
emerging financial services sector in the 21st 
century. In this context, FinTech covers a broad 
range of services and products, such as cashless 
payments, peer-to-peer (P2P) lending platforms, 
robotic trading, robo-advice, and virtual 
currencies, and is expected to expand further in 
the coming years.

Traditional Banks

Traditional banks, for a long time, have enjoyed 
a monopoly in the financial market across the 
globe. They are licensed, highly regulated, and 
complaint bodies of their respective nations- well 
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supported by the ruling national governments to 
shape the economy.

Banks could raise high capital with the help 
of government and public to develop large 
infrastructure and increase their network of 
branches to connect with the customers to offer a 
wide range of products/ services while creating 
high loyalty, trust, and goodwill. They heavily 
invested in acquiring rich talent with relevant 
skill sets, innovation and technology.

Technology in banking

The technology boom in developed and 
developing countries has slowly moved from 
internet banking to mobile banking and is now 
taking a new direction toward digital banking. 
We can see a new revolution evolving with an 
increase in the use of mobile gadgets, telecom, 
and data services at affordable rates, regulated 
e-commerce platforms assuring security, and the 
emergence of new market players with growing 
customer awareness and expectations. 

After the technology boom, competition in the 
banking sector became extensive and included 
non-banks who provided products/services in 
the niche areas of banking. There non-banks 
could be giants in other businesses or could also 
be start-ups with no business presence. Many 
such non-banks started identifying and targeting 
different high-growth areas of banking business 
and using their core competencies to demand a 
share of the banking revenue.  

Banks slowly started feeling the pinch of 
growing customer acceptance of such non-
banks or start-ups, threatening them with their 
competitive high-technology low-cost products/
services to keep customers delighted and raise 
the bar of expectations. 

The evolution of FinTech

The interlinking of finance and technology is not 
a new phenomenon, beginning as far back as the 
1860s, when the laying of the first transatlantic 

cable for telegraph communications launched the 
first age of financial globalization by allowing 
the rapid transmission of financial information, 
transactions and payments around the world.

Technological progress, such as the telex 
machine, the introduction of credit cards, 
handheld financial calculators and automatic 
teller machines (ATMs) in the 1950s and 60s, 
as well as the switch from analogue to digital 
industry in the 1970s, increased the speed of 
financial globalization. The broad accessibility 
of the internet, the introduction of mobile 
phones, online banking and program trading 
in the 1980s, were further important financial 
innovations. In addition to these innovations, 
the global financial crisis of 2008-2009 set 
the framework for financial services and 
information technology as we know it today, and 
had a catalyzing effect on FinTech. 

Indeed, the post-crisis financing gap, the growing 
public distrust of formal financial institutions 
and regulatory reforms such as Basel III have not 
only increased financial institutions’ compliance 
obligations (e.g. higher capital and reporting 
requirements) and introduced economic viability 
(‘stress’) tests, but also contributed to the rapid 
growth of the FinTech sector, by increasing 
the opportunities for FinTech firms to enter 
the financial sector providing innovative and 
cheaper services.

Global FinTech investments increased steadily 
between 2014 and 2017 from $19.9bn to $39.4bn 
at a compound annual growth rate (CAGR) of 
18.5%. This trend accelerated in the first half 
of 2018 when $41.7bn was invested across 789 
deals. (FinTech Global, 2018)

Driving Forces for FinTech

Following are some key drivers that can be seen 
as contributing forces to this:

•	 Barrier to entry into financial services 
industry lowered by technological 
innovations and the advent of technologies 
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such as smart mobile phones.

•	 Computational technology innovations and 
availability of infrastructures such as cloud 
computing, artificial intelligence, social 
computing etc.

•	 Product innovation on money and credit.

•	 Weak innovation within incumbent 
traditional banking players, changing 
consumer behavior and expectation from 
financial service providers.

Major Areas of FinTech

FinTech today comprises five major areas:

(1) 	Finance and investment such as alternative 
financing mechanisms, particularly crowd 
funding and P2P lending, but also robo-
advisory services;

(2)	 Operations and risk management to build up 
better compliance systems (i.e. RegTech or 
Regulation Technology);

(3) 	Payments and infrastructure, such as 
internet and mobile payment systems, and 
infrastructure for securities trading and 
settlement and for over-the-counter (OTC) 
derivatives trading;

(4) 	Data security and monetization to enhance 
the efficiency and availability of financial 
services (through the use of ‘big data’), to 
better exploit the monetary value of data, 
and to tackle cybercrime and espionage;

(5) 	Customer interface such as online and 
mobile financial services.

Instruments of FinTech

Nowadays various instruments of FinTech 
prevalent worldwide:

•	 ATM and Card Systems: Debit/Credit/ 
Prepaid cards from VISA, Master Card, 

SCT and other service provider. It is used 
to made withdrawal and deposit of currency, 
pay the bill and use for the payment of good 
and service in different outlets. Nowadays, 
ATM is used for withdrawal and deposit of 
cash, and deposit of cheque as well. The 
advance form of ATM is known as KIOSK 
which perform many more functions than 
ATM.

•	 Mobile ATM: to extend the use of ATM its 
set up is made on the small delivery van 
supported with all necessary network there 
by deposit and withdrawal of currency 
and cheques deposit can be easily made at 
customers nearby places.

•	 Internet/Mobile Banking: it is used to 
transfer funds, to know about transactions, to 
open the bank account, to request for cheque 
book, to request for loan, to know about the 
status of loan processing, pay utility bills, 
top-up mobile and stock transaction from 
Mero Share (ASWA), IPS from NCHL for 
interbank fund transfer and other services 
with the help of internet and mobile or iPad/
tablet.

•	 SMS Banking: to inform user about the 
deposit and withdrawal made and other such 
matter.

•	 BLB (Branchless Banking): to provide 
limited banking service with the help of 
Point of Transaction (POT) machine.

•	 PoS Service: to pay the utility bill, shopping 
bills and other, Card is swap in Point of 
Sale (PoS) machine available in goods and 
service outlets. Nowadays, it is most popular 
instrument of FinTech to pay bill instead of 
cash.

•	 E-wallet/Mobile Money: e-wallet is also 
most popular instruments of FinTech. E.g. 
E-sewa, PayTM etc.
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FinTech Laws and Challenges for 
Regulators

There are two approaches to FinTech regulation: 

1.	 Rule-based: Rule-based frameworks create 
clear rules and processes. The compliance 
obligations are clearly set out, but this can 
limit the incentive for the supervised entity 
to do more, because the obligations are 
perceived as sufficiently comprehensive. 
From a start-up perspective, this approach 
is often expensive, as each rule and process 
needs to be identified and complied with. 

2.	 Principle-based: This model is flexible, but 
could create a level of uncertainty as to what 
exactly is expected in terms of compliance. 

Above approaches create big dilemma for the 
regulator, which s to use. Under this regulatory 
approach, more focus is given to the spirit of a 
regulation, rather than ‘box ticking’.

Some experts argue that regulators should 
remain technologically neutral and focus on the 
outcome of a technology. They suggest a ‘wait-
and-see’ approach, allowing regulators to learn 
whether the market will adopt the technology, 
and draw on historical data as to the risks a 
specific technology creates.

FinTech in Nepal: 

FinTech in Nepal took place after the adoption 
of economic liberalization policy in 1980s. 
FinTech in Nepal is mainly focused on to ease 
the payment system. There are three major areas 
where FinTech is used: Remittance, Banking 
Platform and Cellular based payment.  

FinTech in Nepal started from the introduction 
of ATM service by SCT in 2001. Nowadays 
various FinTech supplier are proving FinTech 
service such as: 

•	 F1Soft: mobile banking, digital wallet 
service.

•	 EKO: remittance service from India in 
assistance with Prabhu Group.

•	 Nepal Finsoft: core banking and MIS 
service.

•	 PSP licensed from NRB: E-sewa, IME 
Digital, Prabhu, Mercantile and others for 
digital wallet, utility payment and fund 
trasfer.

•	 NCHL: ECC and IPS for account transfer 
and settlement.

As per Kartik end 2075 data, Nepal Rastra 
Bank, BFI Regulation Department, there are 
4477 number of BFI branches, 2,919 numbers 
of ATMs, 5854167 numbers of Debit Card 
users, 84830 Credit Card users 5827289 Mobile 
banking users, 791740 internet banking users, 
1320 branchless banking, 110865 branchless 
banking users in Nepal. (Above data include A, 
B and C class BFIs). 

In Nepal, only 45 percent of adults have bank 
account. Similarly, among the 20 percent of 
unbanked adults who receive private sector 
wage payments in cash, 70 percent have a mobile 
phone. (Word Bank- Global Findex 2017). 
This shows that there is a lot virgin market for 
financial service provider which can easily be 
penetrated with the help of FinTech. 

Formal and Policy level provision, for 
the promotion of FinTech in Nepal 

•	 More priority given to the role of information 
technology for the high economic growth 
and overall economic stability in fourteenth 
planning 2073/74-2075/76.

•	 Budget Speech of F/Y 2075/76: 

-	 BFI will be encouraged to promote the use 
of internet banking, mobile banking and 
BLB (Branchless Banking).

-	 Encourage to collect the government 
revenue, tax through e-payment.
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-	 Use of E-gateway for e-payment in 
international transaction.

•	 Monetary Policy of F/Y 2075/76: 

-	 Use of FinTech will be encouraged to 
extend the financial service access and to 
secure the payment system.

-	 Focus on the development of system of 
RegTech (Regulation Technology) to 
regulate the FinTech.

-	 Develop the infrastructure to modernize 
the present payment system for RTGS.

•	 Adoption of Information Technology as a 
supportive pillar in the third strategic plan 
(2017-21) of NRB. 

•	 To strengthen the IT of BFIs, NRB IT Policy 
2068 issued.

•	 Interbank Payment Settlement related 
guideline 2073 and other directives issued 
by Payment System Department, NRB.

Opportunities from FinTech

Fintech may spur efficiency gains in the financial 
sector, offer better and more targeted products 
and services and deepen financial inclusion in 
developing faster banking services. Fintech also 
forces existing banks and non-banks to adopt 
new technologies, improve service offering, alter 
business models, and reduce costs to remain in 
the market. Such situation benefits the people by 
getting financial service faster at low cost.

BIS (2017, 23) listed the following benefits from 
the FinTech.

•	 Better and more tailor made banking 
services: Incumbent banks and new entrant 
FinTech companies could help each other 
in many ways. These partnerships could 
enable unlocking newer markets, leveraging 
new acquisition channels and realizing 
operational synergies.

•	 Lower Transaction costs and Faster 
Banking Services: Innovations from 
FinTech players may speed up transfers 
and payments and cut costs. For instance, 
in the area of cross-border remittance and 
settlements, FinTech companies can provide 
faster banking service at lower cost.

•	 Financial Inclusion: Digital finance has 
improved access to financial services for 
under-served groups. Technology can reach 
remote locations. Financial services could 
be provided to more people with greater 
speed, accountability and efficiency.

•	 Potential Positive Impact on Financial 
Stability due to increased Competition: 
The entry of new players competing with 
incumbent could eventually fragment 
the banking services market and reduce 
the systemic risk associated with risk 
concentration and player of systemic size.

Major Challenges of FinTech

FinTech could also potentially pose risks if 
its application undermines competition, trust, 
monetary policy transmission and financial 
stability. IMF (2017) mentions that 'Greater 
reliance on automated transactions could 
potentially increase market volatility. The wider 
adoption of certain algorithms and technological 
solutions may increase vulnerabilities to cyber-
attack. It may also increase concentration risk on 
key nodes within the global systems.' 

The driving forces enable new entrant FinTech 
disrupt old way of doing business with new 
and more efficient business model. Banks will 
find it increasingly difficult to maintain their 
current operating models, given technological 
change and customer expectations. BIS (2017) 
identified the following risks from FinTech as 
follows:

•	 Strategic Risk: The potential for rapid 
unbundling and re-bundling of banking 
services by non-bank FinTech firms 
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increases risk to profitability of individual 
banks. Traditional bank's business 
model is to bundle services e.g. deposit 
collection, money transfer, lending, wealth 
management etc. FinTech entrants unbundle 
these into individual services and focus on 
one, e.g. wallets focusing only fund transfer 
services. Unbundling and specializing 
allows FinTech to focus their resource 
and excel in one particular area. This puts 
traditional banking model, which is a more 
generalist focused, at a risk.

•	 High Operational Risk: Proliferation 
of innovative products and services may 
increase the complexity of financial service 
delivery, making it more difficult to manage 
and control operational risk. Banks are 
using greater numbers of third parties either 
through outsourcing, thereby increasing 
complexity and reducing the transparency 
of end to end operations. 

•	 Increased Difficulties in Meeting 
Compliance Requirements especially 
AML/CFT.

•	 Cyber Risk: Cyber risks are likely to rise 
in all scenarios. New technologies and 
business models can increase cyber-risk if 
controls do not keep pace with the change. 
Phishing, hacking, virus and malware are 
some of the example of cyber risk.

•	 Liquidity risk and Volatility of bank 
funding sources: The use of new technology 
and aggregators create opportunities for 
customers to automatically change between 

different savings account or mutual funds to 
obtain a better return. While this can increase 
efficiency, it can also affect customer loyalty 
and increase the volatility of deposits. This 
in turn could lead to higher liquidity risk for 
traditional banks.

Summary

The banks and financial services market across 
the globe are going through a process of 
revolutionary change in technology by reducing 
and the role of today's banks and giving 
institutions and individuals and opportunity 
to create better, faster, and cheaper services 
that make them an even more essential part of 
everyday life. The need for open innovation, 
collaboration, and investment in the right 
direction will lead traditional banks to the path 
of digital banking. This rising trend in demand 
for FinTech services is putting traditional banks 
under a whole lot of pressure. Today, innovation 
in FinTech has created a situation for traditional 
banks to adopt it either by compulsory or by 
compulsion but it must if the banks want to 
survive in the market or shut down its shop. In 
this regard it is worthwhile to a quote by Bill 
Gates in early 1994- 'Banking is necessary, 
banks are not.'  

FinTech is changing the finance sector just like 
the Internet changed the written press and the 
music industries. In what is a stagnant sector 
monopolized by banks, finance is ripe for 
innovation and FinTech is unquestionably the 
catalyst needed for change. ll

(Assistant Director, Nepal Rastra Bank)
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Bancassurance- An approach  
to win-win situation

� Saurav Subedi

Background

Insurance is not usually bought but has to be 
sold because no one ever wants to talk about 
loss of property or loved ones. Traditionally, 
the sole distributors of insurance products 
were agents and it continues to be followed as 
prime channel by all insurance players till date. 
However, due to new developments in consumer 
behavior, competitive market, technology, etc. 
new distribution channels have been developed.

The strategy for using the established, 
entrenched distribution network for one product 
to market other new products has long existed 
in the consumer goods sector. The basic 
premises of this kind of cross selling is the fact 
that companies keep diversifying their product 
portfolio using established incumbent networks 
to promote and distribute new product lines. 
Recently banks have adopted this strategy too. 
The answer to this is ‘Bancassurance’.

Bancassurance is an up-and-coming business 
model that enables insurance 
companies to sell their 
products through bank as a 
distribution channel. Banks 
benefit by increasing non-
interest income, insurers have 
access to customer databases 
and customers have one-
stop solution to purchase a 
broader range of products 
and services.

Global Scenario of Bancassurance

The concept of bancassurance first started in 
France in 1980 followed by Germany, U.K., 
Spain, etc. where the merger of many banking 
institutions and insurance companies took place. 
Over the years, regulatory barriers between 
banking and insurance have diminished 
altogether, creating a climate increasing friendly 
to Bancassurance. The degree to which banks 
devote themselves to the sale and servicing of 
Insurance varies from country to country and 
among individual banks. Bancassurance so far 
has been principally European.

Bancassurance has transformed the Insurance 
industry in most of the developed world. In case 
of life insurance business, Europe has highest 
bancassurance penetration rate whereas penetration 
rate is lower in North America due to regulatory 
restrictions. In Asia, particularly in India and China, 
penetration is gaining popularity because of the 
positive attitude of the regulatory authorities. 

Source:https://www.insuranceeurope.eu/
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Forms of Bancassurance Arrangements

a. Strategic Alliance

Under a strategic alliance, there is a tie-up 
between a bank and an 
insurance company. The 
bank only markets the 
products of the insurance 
company. Except for 
marketing the products, no 
other insurance functions 
are carried out by the bank.

b. Full Integration

This arrangement entails a 
full integration of banking 
and insurance services. 
The bank sells the insurance products under its 
brand acting as a provider of financial solutions 
matching customer needs. Bank controls sales 
and insurer service levels including approach to 
claims. Under such an arrangement the Bank has 
an additional core activity almost similar to that 
of an insurance company.

c. Mixed Models

Under this approach, the marketing is done by 
the insurer’s staff and the bank is responsible 
for generating leads only. In other words, the 
database of the bank is sold to the insurance 
company. The approach requires very little 
technical investment.

The Bancassurance model being followed up in 
our country is primarily the corporate agency 
model. This model is attractive for the banks 
as it offers handsome commission and involves 
very low startup costs and the business risk is 
underwritten entirely by the insurance company.

Benefits of Bancassurance

The motives behind entering into Bancassurance 
also vary. For banks it is a means of product 
diversification and a source of additional fee 

income. Even the FICCI survey of 2010 has 
found that Bancassurance is the most profitable 
non-interest income business opportunity for the 
banks in India.

In the other hand, insurance companies see 
Bancassurance as a tool for increasing their 
market penetration and premium turnover.

To Banks:
•	 Secure an additional and more stable 

stream of income through diversification 
into insurance and reduce their reliance on 
interest spreads as a major source of income.

•	 Leverage on their extensive customer bases
•	 Sell a whole range of financial services to 

clients and increase customer retention.
•	 Reduce risk-based capital requirement to 

the same level of revenue.
•	 Work towards the provision of integrated 

financial services tailored to the life cycle of 
customers.

•	 Establish sales oriented culture.

To Insurance Companies:
•	 Tap into the huge customer base of Banks.
•	 Reduce their reliance on traditional agents 

by making use of the various channels 
owned by banks.

•	 Share services with banks.
•	 Develop new financial products more 

efficiently in collaboration with their bank 
partners.

Source: FICCI survey, 2010



a}+s ;dfrf/ ljz]iffª\s

183

•	 Establish market presence rapidly without 
the need to build up a network of agents.

•	 Improved brand equity.

To Customer
•	 Enhanced convenience.
•	 One stop shop for all financial needs.
•	 Wider array of products range.
•	 More credible solutions.
•	 Professional guidance for products and less 

chance of deception by bogus agent.

Future of Bancassurance in Nepal

Bancassurance is a well-tested concept in the 
European countries and is the most suitable way 
of selling investment based insurance products. 
Nepal with more than 3 crores population provides 
a vast untapped market for insurance products. 
In terms of number and volume of premium 
we’ve seen development but if we go to each 
individual based on their per capita income, the 
penetration is still unsatisfactory. Life insurance 
companies have penetrated around 10% of the 
total population and penetration of non-life is 
difficult to compute. The Finance Minister, Dr. 
Khatiwada, had announced an ambitious plan to 
increase the penetration of insurance in Nepal to 
25% within two years.

Banks with huge net-work of branches in urban 
and rural areas and with access to large number 
of customers are in a much better position to sell 
insurance products. Banks are now better equipped 
with highly skilled professionals who can have 
better understanding of complexities of insurance 
products and can carry out insurance selling 
activity successfully. As already mentioned, banks 
have access to a large number of customers – retail 
as well as corporate. This gives an opportunity 
to banks to utilize its relation with customers for 
the purpose of marketing the insurance products. 
It is a common observation that customers’ trust 
on banks is more than on insurance companies. 
As compared to insurance companies, banks have 
huge data base regarding the financial position, 
investment capacity, spending habits, etc. of their 

customers. This can be properly analyzed and 
leveraged to sell the insurance products. 

Banks have vast infrastructure and a huge network 
of branches and have large customer base. This 
gives a great opportunity to both rural and urban 
based insurers to reach out through banks a 
large number of individuals who need insurance 
products to fulfill their insurance requirements. 
Banks not only have access to a large number of 
customers but they have also direct (or face to 
face) contacts with their customers. This enables 
them to provide personalized services to their 
customers. In addition to meeting their day to 
day banking requirements, banks can provide 
them personal assistance regarding payment 
of insurance premium, transferring policies, 
settling their claims, etc. 

Conclusion:

The success of bancassurance greatly hinges on 
banks ensuring excellent customers relationship, 
therefore banks need to strive towards that direction 
the changing mindset is cascading through the 
banking sector in Nepal and this would be a right 
time for banks to resorting to bancassurance, 
especially in the context of proactive policy 
environment of regulatory authorities and the 
Government. Adequate training coupled with 
sufficient incentive system could avert the banks’ 
staff resistance if any. In sum, bancassurance 
strategy would be a ‘win-win situation’ for all the 
parties involved - the customer, the insurance 
companies and the banks.ll

(Chartered Accountant, ICAI)
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10 Years Comparative Financial Indicators of ADBL
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Joj:yfkg ;d"x

!= bLk]Gb|s'df/ P]/, cjsfz sf]if Joj:yfkg sfof{no

@= /fd a:g]t, hgzlQm Joj:yfkg ljefu

#= l8NnLk|;fb rf}w/L, ;"rgf tyf k|ljlw ljefu

$= k|]ds'df/ >]i7, cfGtl/s n]vf k/LIf0f ljefu

%= lgd{nk|;fb pkfWofo, sDkgL ;lrj

^= o1k|sfz Gof}kfg], ljQ tyf n]vf ljefu

&= w'|jrGb| uf}td, shf{ cg'udg tyf c;'nL ljefu

*= gf/fo0fk|;fb g]kfn, hf]lvd Joj:yfkg ljefu

(= bL3{axfb'/ cof{n, ;fdfGo ;]jf ljefu

!)= ;'zLn x'dfufOF, skf]{/]6 a}+lsË /fdzfxky

!= lgd{n/fh sf]O/fnf, sfg'g ljefu

@= k|df]bafa' ltjf/L, s]Gb|Lo tflnd k|lti7fg
#= s[i0f gsdL{, 6]«h/L ljefu

$= z+s/s'df/ cof{n, of]hgf ljefu

%= k|sfz sF8]n, sDKnfoG; ljefu

^= uf]kfn /]UdL, shf{ ljefu

&= jf;' clwsf/L, O{–a}+lsË ljefu

*= ;'bLks'df/ bfxfn, ahf/ tyf zfvf Joj:yfkg ljefu

!= wg'ifwf/L dxtf], If]qLo sfof{no sf7df8f}+

@= x/LZrGb| ofbj, If]qLo sfof{no, wgu9L
#= 1fgk|;fb cof{n, If]qLo sfof{no hgsk'/

$= /fdrGb| cfrfo{, If]qLo sfof{no g]kfnuGh

%= r]tgf/fo0f ;fksf]6f, If]qLo sfof{no /fhlj/fh

^= ldg/fh kf]v/]n, If]qLo sfof{no e}/xjf

&= afa'sfhL yfkf, If]qLo sfof{no jL/uGh
*= kKk'afa' >]i7, If]qLo sfof{no lj/f6gu/

(= tf/fgfy kf08], If]qLo sfof{no, sf7df8f}+

ljefuLo k|d'vx?

sf=d'= ljefuLo k|d'vx¿

If]qLo lgb]{zsx¿

clgns'df/ pkfWofo
k|d'v sfo{sf/L clws[t

k"0f{k|;fb cfrfo{
sf=d'= pk–dxfk|aGws

c?0fs'df/ 9'+ufgf
sf=d'= pk–dxfk|aGws

k|tfk ;'j]bL
sf=d'= pk–dxfk|aGws

r'8fdl0f ltlD;gf
sf=d'= d'Vo lgb]{zs

!= /d]z/fh /]UdL, d'Vo zfvf uf}zfnf
@= ?b|s'df/ >]i7, d'Vo zfvf /Tgkfs{

#= 6+sk|;fb e§/fO{, d'Vo zfvf lj/f6gu/
$= chos'df/ l/dfn, d'Vo zfvf rfalxn

sf=d'= d'Vo zfvf k|aGwsx¿

u0f]zaxfb'/ l8=;L=, If]qLo sfof{no bfª
sf=d'= If]qLo lgb]{zs

r'8fdl0f clwsf/L, d'Vo zfvf kf]v/f

d'Vo zfvf k|aGws
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s[lif ljsf; a}+s ln=

%@cf}+ jflif{sf]T;j d"n ;df/f]x ;ldlt
	

1=	 >L clgns'df/ pkfWofo	 –	 k|d'v sfo{sf/L clws[t

2=	 >L k"0f{ k|;fb cfrfo{	 – 	 sf=d'= pkdxfk|aGws -hgzlQm_

3=	 >L c?0f s'df/ 9'+ufgf	 –	 sf=d'= pkdxfk|aGws -Joj;fo :f+rfng_

4=	 >L k|tfk ;'j]bL	 –	 sf=d' pkdxfk|aGws -;]jf_

5=	 >L r'8fd0fL ltD;Lgf     	 –	 sf=d'= d'Vo lgb]{zs, If]=sf= sf7df8f}+

6=	 >L lbk]Gb| s'df/ P]/	 –	 k|aGws cjsfz sf]if Joj:yfkg sfof{no

7=	 >L /fd a:g]t	 –	 lj=k|, hgzlQm Joj:yfkg ljefu

8=	 >L l8NNfL k|;fb rf}w/L	 –	 lj=k|=, ;"rgf tyf k|ljlw ljefu

9=	 >L k|]d s'df/ >]i7	 –	 lj=k|= cf=n]=k= tyf lg/LIf0f ljefu

10=	 >L e/t jxfb'/ a:g]t	 –	 lj=k|= s[lif tyf n3' pBd ljsf; ljefu

11=	 >L lgd{n k|;fb pkfWofo	 –	 sDkgL ;lrj, sDkgL ;lrjfno

12=	 >L o1 k|sfz Gof}kfg]	 –	 lj=k|= ljQ tyf n]vf ljefu   

13=	 >L w|'jrGb| uf}td	 –	 lj=k|=shf{ cg'udg tyf c;'nL ljefu

14=	 >L gf/fo0f k|;fb g]kfn	 –	 lj=k|=hf]lvd Joj:yfkg ljefu

15=	 >L bL3{ axfb'/ cof{n	 –	 lj=k|= ;fdfGo ;]jf ljefu

16=	 >L z'l;n x'dfufFO{	 –	 d'Vo k|aGws skf{/]6 a}+lsË

17=	 >L lgd{n /fh sf]O/fnf	 –	 sf=d'=  lj=k|=, sfg"g ljefu

18=	 >L k|df]b afa' ltjf/L	 –	 sf=d'= lgb]{zs s]Gb|Lo tflnd k|lti7fg 

19=	 >L s[i0f gsdL{	 –	 sf=d' lj= k|=, 6«]h/L ljefu          	

20=	 >L z+s/ s'df/ cof{n	 –	 sf=d' lj=k|=,of]hgf ljefu

21=	 >L k|sfz sF8]n	 –	 sf=d' lj= k|, sDKnfoG; ljefu

22=	 >L uf]kfn /]UdL	 –	 sf=d' lj=k|=, shf{ ljefu  

23=	 >L jf;' clwsf/L	 –	 sf=d' lj=k|=,O{– a}lsª ljefu

24=	 >L ;'lbk s'df/ bfxfn	 –	 sf=d' lj=k|=, ahf/ tyf zfvf Aoj:yfkg ljefu	 

25=	 >L gf/fo0f k|;fb rf}nfufO{	 –	 zf=k|=, ;fdfGo ;]jf ljefu

26=	 >L /d]z lu/L	 –	 zf=k|=, ;fdfGo ;]jf ljefu

27=	 >L bLks k|;fb n]vs	 –	 zf=k|=, ;fdfGo ;]jf ljefu

28=	 >L ;/f]h dxt	 –	 cWoIf, g]=lj=;+= sd{rf/L ;+3, s[=lj= a}+s ln= s]Gb|Lo ;ldlt 

29=	 >L df]lxgL vgfn	 –	 ;+of]hs  s[=lj=a}+s=ln= sd{rf/L ;+u7g g]kfn, s]Gb|Lo ;ldlt
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;df/f]x Joj:yfkg Pj+ ;fh;Hhf / kbs ljt/0f pk;ldlt

!=	 ;+of]hs	 –	 >L k"0f{k|;fb cfrfo{, sf=d'=pkdxfk|aGws -hgzlQm_ 

@=	 ;x–;+of]hs	 –	 >L c?0fs'df/ 9'+ufgf, sf=d'= pkdxfk|aGws -Joj;fo :f+rfng_

#=	 ;b:o	 –	 >L lbk]Gb| s'df/ P]/, lj=k|=, cjsfzsf]if Joj:yfkg sfof{no

$=	 ;b:o	 –	 >L /fd a:g]t lj= k|, hgzlQm Joj:yfkg ljefu     

%=	 ;b:o	 –	 >L l8NNfL k|;fb rf}w/L lj= k|=, ;"rgf tyf k|ljlw ljefu

^=	 ;b:o	 –	 >L k|]d s'df/ >]i7 lj= k|=, cf=n]=k= tyf lg/LIf0f ljefu

&= 	 ;b:o	 –	 >L lgd{n k|;fb pkfWofo sDkgL ;lrj, sDkgL ;lrjfno

*=	 ;b:o 	 –	 >L w|'arGb| uf}td lj=k|= shf{ cg'udg tyf c;'nL ljefu

(=	 ;b:o	 –	 >L gf/fo0f k|;fb g]kfn lj=k|=, hf]lvd Joj:yfkg ljefu

!)=	 ;b:o	 –	 >L z'l;n x'dfufFO d'Vo k|aGws skf{/]6 a}+lsË

!!=	 ;b:o	 –	 >L k|sfz s0f]n sf=d'= lj= k|=, sDKnfoG; ljefu

!@=	 ;b:o	 –	 >L /d]z lu/L zf=k|=, ;fdfGo ;]jf ljefu

!#=	 ;b:o	 –	 >L s0f{h+u dNNf k|flalws= clws[t, ;fdfGo ;]jf ljefu

!$=	 ;b:o	 –	 >L lbks s'df/ sfsL{ zf=c=, ;fdfGo ;]jf ljefu

!%=	 ;b:o	 –	 >L km'Nfu]g gfos k|flalws clws[t, ;fdfGo ;]jf ljefu

!^=	 ;b:o 	 –  	>L s[i0f 1jfnL zf=c=, ;fdfGo ;]jf ljefu

!&=	 ;b:o	 –	 >L lha5 k|;fb ofbj, k|f=c= ;fdfGo ;]jf ljefu

!*=	 ;b:o 	 – 	 >L lbn axfb'/ >]i7, zf=c=, ;fdfGo ;]jf ljefu 

!(=	 ;b:o	 –	 >L /fh s'df/ >]i7, zf=c=, ;fdfGo ;]jf ljefu 

@)=	 ;b:o	 –	 >L k|df]b s'df/ zfx, k|f= c=, ;fdfGo ;]jf ljefu

@!=	 ;b:o	 –	 >L nf]rg kl08t, k|f=c=, ;fdfGo ;]jf ljefu

@@=	 ;b:o	 –	 >L clgn ;'j]bL sf=;, ;fdfGo ;]jf ljefu 

@#=	 ;b:o	 –	 >L ;'lht ljqmd zfx, n]=kf, ;fdfGo ;]jf ljefu 	

@$=	 ;b:o	 –	 >L h]g' a:g]t, n]=kf=, ;fdfGo ;]jf ljefu 

@%=	 ;b:o	 –	 >L ;/f]h dxt, cWoIf, g]=lj=;+=sd{rf/L ;+3, s]=;=

@^=	 ;b:o ;lrj	 –	 >L gf/fo0f k|;fb rf}nfufO{, zf=k|=, ;fdfGo ;]jf ljefu  
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s[lif ljsf; a}+s ln=

%@ cf}+ jflif{sf]T;j k|rf/–k|;f/ pk;ldlt

!=	 ;+of]hs	 –	 >L k|tfk ;'j]bL, sf=d'= pkdxfk|aGws -;]jf_

@=	 ;x ;+of]hs	 –	 >L r'8fdl0f ltlD;gf, sf=d'= d'Vo lgb]{zs, If]=sf= sf7df8f}+ 

#=	 ;b:o	 –	 >L e/t axfb'/ a:g]t, lj=k|=, s[lif a}+lsË tyf P:fPDfO{ ljefu

%=	 ;b:o	 –	 >L o1 k|sfz Gof}kfg], lj=k|=, ljQ tyf n]vf ljefu

^=	 ;b:o	 –	 >L bL3{ axfb'/ cof{n, lj =k|=, ;fdfGo ;]jf ljefu 

(=	 ;b:o 	 –	 >L lgd{n /fh sf]O/fnf, sf=d' lj=k|=, sfg"g ljefu 

&=	 ;b:o	 –	 >L k|df]b jfj' ltjf/L, sf=d'= lgb]{zs s]Gb|Lo tfnLd k|lti7fg af]8]

*=	 ;b:o	 –	 >L s[i0f gsdL{, sf=d', lj= k|=, 6«]h/L ljefu

(=	 ;b:o	 –	 >L z+s/ s'df/ cof{n, sf=d'= lj=k|=, of]hgf tyf cg';Gwfg ljefu

!)=	 ;b:o	 –	 >L uf]kfn /]UdL, sf=d' lj=k|=, shf{ ljefu   

!!=	 ;b:o	 –	 >L jf;' clwsf/L, sf=d' lj=k|=,O{ a}+lsË ljefu

!@=	 ;b:o	 –	 >L ;'bLk s'df/ bfxfn, sf=d' lj= k|=, ahf/ tyf zfvf Aoa:yfkg

!#=	 ;b:o 	 –	 >L dx]Zj/ d/x¶f, zf=k|=, ahf/ tyf zfvf Aoa:yfkg 

!$=	 ;b:o	 –	 >L lxdnfn kf}8]n, zf=k|, sDkgL ;lrjfno

!%=	 ;b:o	 –	 >L k'? l/;fn, k|]; ;Nnfxsf/

!^=	 ;b:o	 –	 >L kbd/fh l;njfn, d]sflgsn OlGhlgo/, ;fdfGo ;]jf ljefu

!&=	 ;b:o 	 –	 >L zfGtf ;'j]bL, zf=c=, ;fdfGo ;]jf ljefu

!*=	 ;b:o 	 –	 >L ;''/]z /Tg :yflkt, zf=c=, ;fdfGo ;]jf ljefu

!(=	 ;b:o 	 –	 >L k|bLk jf:sf]6f, zf=c=, ;fdfGo ;]jf ljefu

@)=	 ;b:o	 –	 >L n}g axfb'/ kf}8]n, k|fljlws clws[t, ;fdfGo ;]jf ljefu

@!=	 ;b:o	 –	 >L ts{ axfb'/ :jf/, zf=c=, ;fdfGo ;]jf ljefu

@@=	 ;b:o	 –	 >L tf/fgfy Gof}]kfg], zf=c=, ;fdfGo ;]jf ljefu

@#=	 ;b:o	 –	 >L clgn s'df/ sfsL{{, n]=kf, ;fdfGo ;]jf ljefu

@$=	 ;b:o	 –	 >L z/brGb| hf]zL d'Vo k|]zDofg, ;fdfGo ;]jf ljefu

@%=	 ;b:o	 –	 >L an/fd k|;fO{, d'Vo k|];Dofg, ;fdfGo ;]jf ljefu

@^=	 ;b:o	 –	 >L df]lxgL vgfn, ;+of]hs s[lif lj= a}+s sd{rf/L ;+u7g s]=;=

@&=	 ;b:o ;lrj	 –	 >L bLks k|;fb n]vs, zf=k|= ;fdfGo ;]]jf ljefu
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ljljw ultljlwx¿
a}+ssf] nufgLdf ;~rflnt ljleGg kl/of]hgfslif ljsf; a}s ln=[ +

Agricultural Development Bank Ltd. slif ljsf; a}s ln=[ +
Agricultural Development Bank Ltd.

km\nf]l/sNr/, /fdsf]6

g]kfn cuf{lgs skmL, sf7df8f}+

gjlgo'Qm k|d'v sfo{sf/L clws[t 
clgns'df/ pkfWofosf] ;ky u|x0f tyf kbaxfnL

CICTAB Program, 2018

a}+såf/f ;+/lIft dfOtL3/ d08nf ljzfn P08 ;'/]z  6«]8;{, wgu9L ;d[l4 j:qfno, wgu9L
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