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QIEATATTHT ITUAT g AT TAT ATTHI [GTHT Febel ST TH ANTHN . 5 AT LS FS W ATGHT HOTH qf
TTAAT F TUET g T FAHIT RA B | FITHT TOAT o T ST STUHT J&AT HOTTTEEHT RTAT PThT
SFRAT T AT ERT 9T HERTT TRISH ATETg | AGeHT AfdfReh Sehepl =[ehT Ioi1 g TuTer e Sebepr
TR [RTRT FHITH AT HOTT THT ST T SATABRI AT ATAGAR] ATRT AT Taeg |
syfs qun arforsy dfwg @

ferepra T feq™ TN @ | debel oAbl GEHIAAT FITATATS HH: GRAAT Te HYE Faard T THUASH
FATATS ATTbeaId T A AN [ATHT | TAHH TEIT: TeaxigbT Fl (B /ETGS/ AT Hie
&/ fqdre ITEH), TheH, B, AL, Wt afveg, JH1 a9r HYhlel aaard qaaded Fiqd arfreg
T AT JATE TWH F |

FqEATIF ¥ YEFHAT TUERT Sfhg FaT GIE T G TATATR! ERANHAEH Ges Afby TgT A
AfaTeg fraaredr A9 oRte gersd Ardfae dfewedr Product & W&t IPS, Connect IPS, Visa Debit
Card, Internet Banking, Mobile Banking, E-Sewa, Fonpay, CASBA, DMAT, Five in One ¥aT Sr&ar 31T%£ilﬂ’ol?
Electronic Banking & Instruments &1 JIRTATS drgar faguer & |

Non Funded Business % S STHTH IiH ITHT TR [E&dT ANTEHT @ | 94 ATAIATE AR Tell
AT AT T AR AUH G | TAqTT G PREARATS AR T3 ANTTHRN @ | Sehepl Tel FTATATEEHAT
FRIMea=a®l Core Banking System STSIH WE FRMEAR T=aTdd A5 Jadl G | TTehhl qaurdls AT
TEr feel givar ere Far ITded RIS ATHITI Core Banking System HT ST@9de& FHTATSIA I(UHT
T | ARTRIT STETEwATE AF raar, ATM qfaar, CASBA, Demat, I8 ¥madert Online sSfg I ware
£X ATTHT B | T ThaTe GBI BRIEARS] JaT U FaTH &8 ATSEH 3 |

Tt & faea aan FH faehi Tge agTeE A Soe TR AT FREE

FH ANTAHT STHFNAT T AP HTqewepl U= T Arebr AT fafqer a1q Mepresa T aae aver
Fd FATAT AT Fedd T T FeHldeE qUHE G | T A=0Id H Jed @l qoa7 aas= AR T
FAAATIEEH [T AT (IR T ATSTAT I8! B T ool HUTel AT FEANTHT FoaTAT TREehT fare
FAFHETATE A TATERN] TTHT oo T9 T JLTF ASHRETE Frebehl JaATEETS HTHT Adg RIS
Teferad &ot, eTHar Afaatg ud gfafy faereer aiT Tedrd T JeHr W@l B |

FHTPRI FATROTHT AT AT AAS@AT FTAHH AR AT FedNHT [Fa Fre ¥ [Fam Jarsd
TIA AT sebepl fefotee faxira Far faeqr e a1 fFareears Aa9aed BT F=, TRIH, B J&@R
TIT F FARFT Tgaars aedR TE AN @ | A7 FTIFHHeES AeAHdTe dohel ANTHT TUEEHAT HYF T4
F ATATAATE FEfad Fol THART VT by FaT TIIT T TN T B |
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c. EdTEd ATHIE:
AT TT 3099,/ 9c AT IThT ASHHH! HITH ATTAH] el HUTT FHIHN TAT oo ATRTATS AR
IRIHTEEATS FhT GoiTepl 0 AT g aTd 9Ta% THH %, J9%9,35%,501¥Y T 9.04RE Fiqerdel g
I ATAILT THH (FT TATSTADT ATNT) T, 49%,553, ¥ N0 TAT AIMMIHRR AR YSIAT ATRTRT TTAT ATNF §
IIATAA G G AT THH T, 3K, &R, 00|~ (AR ANT IZaq1d J&qd TUH G |

. Em uXieThe! fafeh:
ATTIF T R099/\95 H <@l TIEAT HF TS THTSrare AT TSI e T AT oI FHHR FThelel T
T TUHT @ | @l G F1F FHI TAHUHHAT AT UhTgeded # TSN FTETA T AT ol FHHR FIH
T Selewdh! SHATs glidd g adig AT Tag | ATTIEd a9 095 /\9R FI <@l TeTdh [Maich Terear
HETAET TIETHH] FIATATGT GRIHIT HAT TRUSTAT TRTAL] T AUHT e Thrgrdrd T TSI SET,
TATCE THIgrare M oI HHAR HHl T ATds Ublgrerd Ml [z [H=ATs @l TIeTHHT Mafche! T
I TRUH |

Q0. HATA® AHIHT qAH:
AIF qT 2099/ s AT FETA & AUH AT, AT TAT oaTedAhd! [a&dd (a0 FFIAT U, 3053 &l
THT 0% FHITHFT fqaRuHT Seor@ TMRUHT B | SAeheb! ToaTerss ATHIAHT Td TodATATEE Shebl TITTHT
TS FUH TR 9iq elfad g=aarg Arad Tag |

Q9. THFIRT UH, R0%3 P THT 0%, THITHeH! (qaR0T TF ATE FTqaaTaT G TRUPT T | AT Fehebl Tavad
FoT AT THATHIE GLTIHHET AT T FqaaT (89 9&aqrd 95qd TRIH B |

AN ALY AEAHTAEE,

7Y Aehepl IARTY A TAT fAIRIebr AT Jegeq a1 qRTeT T Sobells Wecaqul GeaiT Ja1 T 5 sehepl
FRREAT AT AT Ffg T Agd TATIT g1 F¥IU1 UARGAT HETATaE%®, T dhyia [MRedR FedRT, HIHTar aer
AAART (9T e & THET YATUTE! HETTHIEE®, debehl fad qaT YRTicepl AT AT e fam Farer TR a9
AT, ATl AT b, HEAT ATLREBT BT, T AT a1, T Wb Ta= [A(Hdg aad Trg
feTae® T Sehebl ST TENETF AMAT Aehebl Tl TEHT HHARIEEATS BNaeh GIaTg Ah s ATTHT faTeT qi
AT T GeAWT T AT IS [a9ars (AUl g | AT Tele®drd U g7 dedlle, GHTa T9T J (Heerel
STeFepl FTIATSIAT AT TAT A& FITHT o GedT e aHq faeamar fousr g |

YT, ook ATHITPT AT Fiqaaeh! A1 A1fded a8 3009,/ 9g HT ATdTd, AThT/ AT fgare, Sfaadmr
TUHT qac, 7T Fare faaxvr, o@r awte faoofl qor o= gamdaeEs ¥ I JUAT S ETEd TE THE
FRIEEEH] FHIEAT T ATl FEFHHAEE Aleadl AMHE HTaaTH FARA T ATHET 9T FAihd T (&7 g7 Iured
THU] RARGAT HETATde® THE Bliadh dAd TTag |

IS |
g=aTad qrafae’ dhare
THYT FHHR & 4T
B
fAfd © 005 /0% /3%
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FHAT U, 053 HT TWT Q0% THISHERT faawor

(&) fear oot wETCRT fagEe:

1 AT a0 /\9z AT TH SHHT FAE FRER qd faefi gei s T o
ATFIF T 30\ /95 FT WA
TFH T T AT@HT
fararor AT, 0% /99 |ATE. R099/95 | WEH/AE | wLEH/AE %

F g 99%330.39| RIJ¥¥0.3M|  ¥39R.%% R¥.0Y
F ET 99393955 9¥R2%0.3%|  9%,j45.%0 93.%¥0
FA FAT TAT AT 933,399.99|  949,¥90.83  35,0%3.%R 3R.90
F A WYR0.3% | 38RU5.R% | 43¥45.00 $¥.5%
FA FoATAT HATRT ¥ 395.%0 403933 CERC Q8.8
gz HATH 3339 MRO.LY 144.50 {55
[~k &1l /A HAl (FfqTeTTHT) 5Y¥ i.55 (0.2%) (33.50)
ISI qATTATHT AT (IfFeTerHT) 92.3% 9%.%¥ (R.3W) (1R.95)
FAT (& AT (FfereraHn %y 93.43 9.3 90.5%
SR BITHT YT FiThHe 93.33 IR.¥Y (0.50) (%.0%)

R ATHF AW 0095 /9% F FIH AATAEFHHT TH SHHT ATAFH FETR a1 faehia gaad e
BTHRG |

StepepT fa=iT STaaTepl faeior Tl Siehebl el (&MY 200 AT ATUTE WATTHT &, %R AT 2% HRIE
e AT AR HEThddl THHAT dhg TUATI ATHT TTCITHT FEINT e [Hed T FEIET el
faraaT FHT STURT FRO 095 AT Fiider HITTAT (AETHT FHT 18 & QU0 oqd N FAS TH T |
T FHSAT T 2095 ATATE HATTHT Sebebl dXTHTHT T8ehT o1l &, 4 @ Y9 A TEHMT 095 FHldh
HYTTHT ITh THHAT 9O 7 39 S A41T 99.%¥ 5 FAqTST qhg 9% %. 985 AT oY FAS FAT TUH
B | b AT ANIF qUHT Wb ol JAT FRHT AR FUR TRUHT qedew ead g I
PIAHH Fo( T T ITE B [T PIAE-9% TT TIATT HETHRT FRO A& ZTde
B FEHHN G | TS AT PRAFHAA ANGUH] AL 069, TG HATTARHAT FTaet TT YAt T 1o
TAT FHT =T TRTH G |
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AT q 095 /\9R FT I AATTAGFTRT TI feraor

{pH & Q2T IgHT

IECE| T TET 095
EaMRalil R¥R,9%0.5Y
& fTed 940,443
F FHAl TAT ATIL 9%5,54%.3%
EAMGRIG] 35,904. %R
F FoaTAd HATHT 9,200 9%
g HATHT %%5.3%
ISI qATAdTHT AT (fTeTaH) 9®.%0
Foll T ara (afqereHr) QY.
IIREAT HITHT YT Iiahel (FTeTTHT) %53

e =t qar qur AT FEET enfid FRE

7Y Sl 8T FRIAR A= YTeeheh! ATEAT Ua IoliRebl AT 6T (i (8T @rdres S =edl
GrdT, & (METT @rdr, Hedl [HeT qo7 A&y (HarT grdr, R g=d, q9ig o=d, ar-ATH a=d,
AL AN or=d, U o=, BRIG@N (Saq GF~d g=d @rdT, ATATSe GRET (999 g=d @r,
FALT @TAT TATHT = GTATEE T BISH T AT & AAATS aT THA oI ATTH |

99 GIT Gk T 9T [FA = FHerdedaies Tdqad gq Afad ufefaud Repire Hqgfd avmade Hed
AT HAT=ITHT fAR=aar fGuet @ | AT F3ire Arear=ars afes famar afoa 79 Seea gfea
HEAT = T HEA @A FH TATATHT TSR G, |

FAT BREAR A=A (TATET FoAl BRIARPT AITATT TIA BT Foll, T ALBEBT (FET TIT T
IFHREPN) TS AT Al ATAANTF HT Ha1l, Margin lending, =TT HSIT ATATHT STHHHT FHIT
YSTT TS ARl @ 9 §b THMC, 976 TaT HRER, HIqq7 FRER, FI00 FRER, 96 g1
g foshT AT IR BITHT AT FRER T goared T ATZEH F |

T AT AL IAA FUAFHRA

TG Aol AT STET FATATER, AT fhare faebra srafaa faxira e, feur aefa o< g=ar
¥ fafae FeaRl GRaTEs AR AT R 9T Y STHEEETE Nl JATE L ATeREH G AT Ted
PIUHH AT A AT TR [FAAEEATg AT, TN, FeAherddl T TUefl qrefepl «
AEFAT YA TRIEHT | T/ JAT TIT AT HFATEN TRITR FERH, T9Te ARHRHT AT
FRFHH A=A TATAA, TR TIT FARAGA T BHFEwd] AGHeTs AHI T Ith ATFIHT

o~

AT I FATCAT JAT T ATHT HIRT REA FRAHT THT FoaTad T ATEEH B |

Tq Fhbl Feald ANAH YIASHA T TRNTE M Fragedle ATIHNTF FTAT FaHqT Fo=rad T
IHEEAE A9 faem qeewdr aifed ¥ T AmEegddl d AR d= . aifeH qHd gearad T
TRUHT T | AGHT AT BT T =@ (Agricultural Value Chain), T FTaTa, Teierd T faawurer @it
THY, YIERTE T97 M [MEHEedT I0d Gedd TR JATFHERT STAT ol Ja7e T Aid qdr
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FRFH TH B | F [THEH AN AT HIUaTE areebiiad Ao fas VITA (Value Chain For Inclusive
Transformation of Agricuture) =TT TTeRT falfT=T Q9T =¥l (AT T TEHNT FEATERATS bl AT
TR H AT S@ATHT 99 FEHA ANMS! TEE G |

yfafa e

STeFepT FFIUT QTETEEHT 1Y STehy JOCAT TSTH T b1 GFI TSAbHIS AAYE SA{ehg raem JTHIo
EATE [ATSH S qhd AURl T | BRIAR oAbl oA II~ gaaedd FeIfad gratas=
SfEHeER! afe=Td T bl AU AT ATTAF FaedT TUH 3 | IPS, Connect IPS, RTGS, VISA
DEBIT Card, Credit Card, Internet Banking, ATM, CASBA, DEMAT ¥&T ST=T aTe-eF Electronic Banking =T T TeATS <reram
fagusr 3 |

AR aedA qun fawe

S HTRAT FTANTHATS TATAHRT ST IRATAT T FeaTashed ATAdig T Human Resource Information
System T THTAHNT FATEIAT TEH G | TH A STALh HALATIAHT FIUGE HIHBETHT bralhd
TS ANTURT T | FHARIEEH 0T ATalg T ATRE 9T qed qieaHsl adr T w1
fe=aear faguent @ | |19 i AT ARETET FH=T AT BT TS BHEAT FAT, TarA( AT
FAATS FHITE TS ANTTH 3 |

wiaersT TeAEE:

7Y Fepep! ATt AroiTE® AHTAR & S

Q) S gATE T JATes fEal, Sl ¥ AedHE! aArs fARTitadsd FaTehl AT FraTadess av i
TR HTAE FOAT FaT faeqr e g )

() AT a8, THd T PG LI THATATS [Fal, BRAT, & R FEAH TH T4 b
UTafeTe e qurelrarg sqafeqd gwrs+ Document Management System (DMS) 4T Credit Processing
System TR Software T SHAXIT AZAbBIA TAATS IT THTFHT TATZ S, |

(3) SifeFg TEETEHT SRRIET SfaHewe Gfe=T, |99, JTH, fHI=0r T = 78 97, Ry,
i wa yiaeadl Farer a9 yearafq fags |

(%) Green Financing T STEETUT FET ATATAXT AR Foll JATE AN FHHT: FAATT Td AN, |

(%) THT Fqae, aetered AR ¥ gEHfraarar o sfreter Aamfraen famd awq ud darer
qg= qR=TsA Digital Financial Literacy Program &=t IT¥{ebT &Td Digital Products &1 fareprar T faam
e |

%) T EAAT AT TG T I GRFR ¥ AATA A Sbed T A9, 3hg FHT faepray depelrs wqan
Sepep! FTAT TFHaTeT faueprer arept TN TYF T 008/ 95 /T &, 93 e T AT AT.T.2095 /9
AT 3 e ¥R WIS 9, ATGH AGAT TTHT AT TN g T TN ¥ GIAerd SATSTaTAT B
UE (AT T ATSHIS MRS T AT AT, AT 99 54O FE HT g8 AR TARAT |

(9) FFATHAATH! ATIRAT F, AT, TdEA TAT AT &AHT 3AT IRASIATGEAT W] (AR T
AT AT el ATl IATH oAl ATHT T T AT ghg T AMqers Feeaear f4gas; |

(5) e fAeaaT T YRfqet = anTael e ar afg ww e fasererg arael qar e
TS A ATATT TS AR TF FAATS qT FHATTHT FGHT F=oTerd TR G |
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(]) AR AMAT TGN HAFATE [aITT ATIATEATS THIERTIETHT Sfhg JUTE AIHRT FRIEAR T3
FTIATS =T fags |

(qo) Siper fafa=T a1q fAepra qoT CORIRINT IR, T AT TERIAT T HH ANTAH] STeebTeAT
IS G Iie=Ted T ardrare faser TS |

(99) FHE, GERTE q9T T HeEaeea T q9-—=a, qedrd 9T EhIdT T FIHHEE goera- T
FIIATS fearar fegas; |

(4R) TAFHTIE FHATEAT AUHT AfTF AMYF FRIAR g1 ATAUI, ASYE, AT, faeafaemera S&n
[PIEEeT AEAas v [gear W Haq gig TR @ |

(93) ¥TAT Fehepl TTHT HT ST [TFTFAT Heeaqu AT (HaTe T3 FIEH IATHI g T U<

HoTl T sire fagaeg |

(Q%) FroHese! qiRaramT TR SR S9AT Giqeqeicne Aafie Sfhy TaT FaTT T G¥evad Sebel AT

% HATTHT Core Banking System (CBS) @TE R20 Version AT Upgrade TTRUHI ¥ J€qeATs O IRI&Td aTS=
Cyber Security =T If6ad TaT =TT Best Practices ATATE WRURT, Tad, favaaqra T Sif@w Meq
TRISH HIAATs ITATHEAT 6% TITETHT FEEESH I TATGHERT TTAT FRATEIT TRA |

(9Y%) AT TEHT faFT=T System AT Software BEebT SNGH TUT THATHHTLATERT GRIETITHT ATHT Information

Q%)

System Audit T & |
Tl AT (AT JUITATATS 9T THIIHRT FATIH aTed TRIHLTETAT (Qutsourcing) ATh T AT
ST TEIETI T HIATS HATaedr fee sSfebepl Arg faa<urel afr Revenue Audit T & |

(919) AT TTHRA FTATFATHT ATTHT [STTaT TATA HHABEH! HH 76T Tl TehTehT [l Berarer!

AR [T WTeaware T4 gredmied T, |

(Y5) ARTAT JUITATRT [T FFerwel G=rehes (Payment Systems Indicators- PSID) TART 49 THTAHTT AT, |
(Q%,) FhepT qoliglg AR ATAYAF T HOIT ARMHT AT, 9 H/ AT TRA 3 |

HEATTA FATEA, ATAH (Fe0T JUIHAT qAT SAEGH qTEAT

()

YEAWTA JIEA

Afery FATFATTEEATE TaThHa(E T TR TTHT FoaTad T dF oo qed 9T bl g | Feid
frorEs®r aRATaA T Shel TRAATET q1E B T8 ATTHT & | (HIATHrT (HbreEsere Sy quH
Hifq o ¥ MeaHe®es! 90 FE=ay TRUH | TS A9d ARG ARTREH efaaad a9
Iehel AT TS 1€ Ul 3 |

i Fae=uT quTet

oAl MeprEsare ST quar G w7 MEeHeERr QU qI=T g9 TR0 bl Eifd
JLLUEE AT T b Foareer] AlNT TATT T TR AT ek (AR IJUTIAEE ATeATeI

ﬁ = a |

T BTABRT oAbl GUSTHTA] T HAFN Goh & @ T @l JRIeTe qrAfq @l
B | T9 Frafqe Sl T daedn, draie I JuTeiTel qarqar qoT TSR, AT=dieed

JAT AT F@T I GfTdEAeE I AHhTaeeehl THIET TAT ATTLAFAT ATAR FATEATH] AT
SAFAATITATS AT (G T, 7T I Sebebl [ATE®ehl YTAAT T/ TUhT JEIdT FHIET,

15" Annual Report
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@l ThEEE (Hafher T faRIRE 9T AEead GURE i AR S T FEE e
AT G |
AT SEGH  FaEIT GHATTHT Fodl@d  [FUaeesd] GHIETEE Yo Afasirerg  fageryo

TR g% FHATTHT ATEeH T I T T ATEeHAT AR IUIhH SMgH SFTIA T
EATATIAATs ATAYAF [aerd [ TRUHN G | FAEasd ST@HATE AR T LTI T ol

AU 3 |

e, AT FAATE A TE TATAR TATSH ool B AT (FTLIET0T TAT ATHET (TR
YA T AGATTIHT FIE® AT TSTTH B, |

SlcLEEDINL

Sehel FHT AT HARTAGT AT SAGHEwerl e 147 faeerr I faeerr qer 17 &,
TRAAT, F=ATAq ¥ TR Al FMGHEEATg TAEFHI FTHA] FALTIT T Fe9TA sehehl A,
faw, Frdfata, aivdd, 9gfa, AT Aifedrs T0 FHIH AREArd TH G | SaH FaedrdT
EEAT FTIHT FATAE ATAITATE ThTH (67 TR FTAPRT FATARHT TATTheTAT SAMGH I
Al TEFN B | bl FRGH HAALATIAHT THTARTIAT AL T GERTAHT ATNT DFID HT TEATHT
AT AU [ai1d &7 T PIAHA A= Pricewaterhousecoopers e YTl I¥hTd ATHAR TH
gfafaer faemm Sifew qfe=m qo97 STEa=aras quirere! Tared], ITIhAT, STIh TUTATE! (aeTa
T AT IS ApATE A MRUHT (A AR STGH GEIRAT ATaegE Hiid UF FEAT e
T AT FoATerd AIATTHT GHRTT T T T HFRATIAAS AF9dF AR (29 fad Frdes 19
HATTHT G | SGH (AT, SHFRATIT TAT TART qTAFTATS A% R AATS, (HIAATRRT HbTdeh!
[TEeTEe! qUf GRUTAATAh 99 FSAT ATATE T | SiaH AqATTT FFl brafad R T
TATEHRI FTHT AR TRUH B, |

qFIf EH0T (HEoT (AML) T I afE=™ (KYC)

Trafa TR (AR SRS THEHET FTAT FTAEAT T SGH (e 79 S gratasarn
f&% =meust @ | KYC Aeamafassr ®dars fagar faq T fawr s Online AR KYC I sraehr
ATl AE Tebebl B | AR Swift TTRT Ui TS T STH HRIARAT Giate qTha Customers &%
Screening T HTIHT TEATA HE HAebebl @ | AUTA A cAebebl [ARTHABI qTAAT TH XA UEH
qfe=rT aveedT Frafafy T awta TR AR Hifq FETEaTET ArEus g 0 ard, e TN
THHT BT (AT DT SHSHT AR TH=T T AR AR AT T TETRT
% | Online FHT KYC reatiare T+ T Tl TIRUHT & | Swift Screening T 1T ATART TRTHT 3 |

SRR &ar qam giaen

SFHT FART AAhEweh! qdT, e, dfg faehTa, 308, [REFR ATTGeh! T AT T TR R
TATARRT FUATTHT AT HHATT AT (ATTHTEeT 0%, ASHT T, 2099 HTATITHT Tgeh!
B | TAH AATAT FHAS! GaT T radr T 70 TGEEAR ATa9TF AFIT T IIIH I&q1d
qoATeAe TATT THET T9T T T FTAFRT ToaTAbH! FATHAHT TG FAHR Afded ¥ faxt
TIT G (AT R T2 qar AAelch SAamdd [qanie gqg 939 B T STHe0h
AT TAT Fiadr IT ARITH TS 95 Few AT I3 TR G, |
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Q. WTATITH qAT ATHINUF FIAHH

Sfehel TR ATHTTTe gaeaTiaed (Corporate Social Responsibility) TS SToRT T@ FreraTererT T 3ifvTepTe
TS HATTHN B, | Sebel I HETATL, AT, el anfast=dr rekfaer foafaer awaar gafaa st /amatas
/qHEATs ATF GeanT, faaerdesar Wifqs A faaer, arg Trenerd (At |rearer srawreT
AT e FEATT ATAART ATHIAE ATHRNIE FaebTe BTIAT Y&l a7 URTeT TTH Fed [T T ATTH]
B | @y fafae fedesare I dFEH GEdnTHT dhel AT fai qrEdrs BT el T
TcEArs FHA g TR 9 /T, Fd Jhd WA GHIIH GEAINTArAT F=fdad 98 q47 drel
faToT U w6, @A, Thd, AfR, fthe ATZeaTvg AT, 19 JArerad, I (HH0, geas} 93,
AT qa, ATTATAATE TEANT, ART (HATT TAT ALIATA HHA STEAT HIAHT IERTF FrATATEE
TR AT TEdTT JaTT T8 ATSER! B, | AT Sebebl [afq~T HTATAT AT T HUTe TIHREATE AT
TMRTHT S AR AT (a0 AR B GHT THATTHTT STHT FFI=T TS ATTH 3 |

TLIWTT ATANAEF FALNTA FTIHHAATE T YA AAAR AU AT Sebel cAlebebl SAHT THIANTH
TIHT FEHT GoaATeld T BTIaTs qd Meearar &8 Jer 3 |

Tftgwr qon sreaifign afcfeafete SR FIEATE FY S@T TR 9T A1 3@

T R0%0 AT 3R JAeTAel Fehad WUH (499 Fqdq= T 0%q AT £.0 Ifaerad fawar g d=Riftea
HET PITH ATHT @ | I 09% T {99 dAdq .5 giaerd fa&ar quer foar | g9 030 AT fawfaa
HebeEhl HATERIT 0.9 Jiqerd TEhMAT A 039 AT ¥ F(qd TEd ®IThl TEHIT B | JETAATT 9T
freTefiel He{hewmkl HATERITT T 00 AT L.q FAT TEHMAT 7 R0 AT L. ¥ J(qerd @A FEq0T
T | g 030 H 999 AR AFAT 5.3 gfqerded = TUHAT g9 039 HT 2.8 Yiqerdad faear g
FEAU T |

AT 9T R099/95 | ATH AT ITHRT HETERIT ¥ 9% FATT W g | Aferea] aifde a9 T=dr
HETERIT €% gfdera wear faar | anfde ad R00s/ vg AT Fot awq fatd vy ¥ gfqead afz 92 5 99
4R HS TWH G | Afereal a9 J&AT (Haid 0. gfderae gig wual faadr | anfds a0 2099/ 9 |1 %9
L ATATT 5.8 FiqeTaer gig 9% 5. 9,432 A9 5¥ S Tl & | Aol a9 T&T AT 94§ Fiqeraer
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Baker Tilly International

INDEPENDENT AUDITOR’S OPINION
TO THE SHAREHOLDERS OF
AGRICULTURAL DEVELOPMENT BANK LIMITED

Report on the Audit of Consolidated Financial Statements
Opinion

We have audited the consolidated financial statements of Agricultural Development Bank Limited and
its subsidiaries (collectively referred as the ‘Group') which comprise the consolidated statement of
financial position as at Ashad 31, 2078 (corresponding to July 15, 2021) and the consolidated
statement of profit or loss, the consolidated statement of other comprehensive income, the
consolidated statement of changes in equity, the consolidated statement of cash flows for the year
then ended and a 'summary of significant accounting policies and other explanatory information
prepared in accordance with Nepal Financial Reporting Standards.

In our apinion, the financial statements of the bank and the consolidated financial statements of the
group present fairly, in all material respects, the financial position of the bank and the group as at
Ashad 31, 2078 (corresponding to July 15, 2021) and its financial performance, the statement of
comprehensive income, the statement of changes in equity and the statement of cash flow for the
year then ended in accordance with the Nepal Financial Reporting Standards.

Basis of Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities
under those standards are further described in the Auditor’'s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Group in accordance with the
ICAN's Handbook of Code of Ethics for Professional Accountants together with the ethical
requirements that are relevant to our audit of the financial statement in Nepal, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAN's Handbook of
Code of Ethics for Professional Accountants. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
the audit of the financial statements and include the most significant assessed risk of material
misstatement (whether or not due to fraud) identified, including those which had the greatest effect
on: the overall audit strategy; the allocation of resources in the audit; and directing the efforts of the
engagement team#We summaries below the key audit matter, in arriving at our audit opinion above,
together with our key audit procedures to address those matters and, as required for public interest
entities, our results from those procedures. These matters were addressed, and our results are based
on procedures undertaken, in the context of and solely for the purpose of, our audit of the financial
statements as a whole, and in forming our opinion thereon, and consequently are incidental to that
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S.N. | Key Audit Matters | Auditor’s Response
1. Information Technology
The Bank's key financial accounting and | Our audit approach regarding obtaining
reporling processes are highly dependent | reliance on Bank's IT systems included the
on the automated controls over the | following procedures:
Bank's IT systems. There is a risk that | a. We tested the design, operation and
gaps in the change management, effectiveness of control over granting,
segregation of duties or user access removal and appropriateness of access
management controls (in relation to key rights on the accounting and reporting
financial accounting and  reporting system of the bank.
sysiems) may undermine our abiy to | B OUAned end repecies v Panos
piace some reliance thereon in our audi changes in inputs and control functions on
the system, has been reviewed to confirm
that changes had been performed in line
with approved decisions.

c. Tested a sample of the automated
controls that are designed to enforce
appropriate segregation of duties.

d. We have tested a sample of outputs
particularly interest income and expenses
on loans and advances of the system
through manual calculations.

2. Interest Recognition

The interest income of the bank has to be
recognized on accrual basis and following
the Interest Income Recognition
Guidelines 2019 issued by NRB. Though
accrual basis of interest recognition is
prescribed in general, the guideline
requires suspension of interest
recognition on accrual basis for loans and
advances with overdue of more than 12
months whereas for loans and advances
with overdue interest/installment for 3 to
12 months, interest recognition on accrual
basis is limited on the basis of result of
collateral testing as specified. Given the
lack of system capability to suspend
recognition of income on the basis of
overdue status of loan and fair value of
collateral as well as review of fair
valuation of collateral on regular basis,
manual intervention will be required in
interest recognition process and hence
create risk of improper application of the
guidelines and determination of the Fair
\Value of the collateral. This may, in turn,
have effect on recognition of interest
income of the bank.

Qur audit approach regarding verification of

process of interest recognition included:

a. Obtaining clear understanding of the
process of accrual of interest income on
loans and advances in the Core Banking
Software of the bank.

b. For fair valuation of collateral, we relied on
the latest available engineer’s valuation of
the collateral and have test checked the
hair cut in fair value of collateral as per
NRB  Interest Income Recognition
guidelines 2019.

c. Test check of the interest income booking
with manual computation.
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Impairment of Loans and Advances

As per NRB Directive 4, bank shall
measure impairment loss on loans and
advances at the higher of:

» Amount derived as per the norms
prescribed by Nepal Rastra Bank for
loan loss provision; and

» Amount determined as per para 63 of
NAS 39 adopting Incurred Loss
Model

As per the norms prescribed by NRB,
provision at prescribed rate should be
created on loans and advances based on
overdue status of loans and advances as
well as utilization status of the facility,
status of security, borrower's
whereabouts etc.

As per NAS 39 read with NFRS 9,
impairment of loans and advances should
be made on individual impairment basis

for loans and advances that are
individually  significant and collective
impairment basis for homogeneous

groups of loans that are not considered
individually significant.

| On individual impairment, amount of the
| loss is measured as the difference
| between the assets' carrying amount and
the present value of estimated future cash
flows. Under collective impairment, loss is
determined after taking into account the
Historical Loss Experience in portfolios of
similar credit risk and Management's
experienced judgment as to whether
current economic and credit conditions
are such that the actual level of inherent
losses at the reporting date is like to be
greater or less than that suggested by
historical experience.

Given the fact that impairment of loans

as well as historical loss experiences of
portfolios. Further, impairment of loans
and advances under NRB norms for loan
loss provisioning will require assessment
of overdue status of loans and advances
and proper utilization of loan for intended
purpose. ,Hence, assessment  of
availability and accuracy of required data
for impairment of loans and advances
under incurred loss model as well as NRB
| provisioning norms is regarded as Kkey
| audit matters. :

and advances under incurred loss model |
require assessment of future cash flows |

| Our audit approach regarding verification of
impairment of loans and advances included:
a.

Review of the overdue status of loans and
advances by obtaining data from the
system and matched the same with the
NRB 2.2 report.

Sample credit files were reviewed, among
other things, from the perspective of
utilization of loans and advances for
intended purpose by way of scrutiny of
financial statements, account movement,
account turnover, etc.

Expected future cash flows from the
individually significant loans and advances

with  indication of impairment are
assessed on the basis of realizable value
of collateral securites based on
management estimate.

Grouping of homogeneous group of loans
was assessed on the basis of nature and
purpose of loans and data of historical
loss experience in portfolios are assessed
on the basis of past due data from the
system as well as data of loan loss
provisions of the defined group in the
past.
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Other Matters

We did not audit the financial statements and other financial information of subsidiary Kosh
Byabasthapan Company Limited whose financial statements reflect the total assets of
NPR 56.733 million and net assets of NPR 51,109 million as at Ashad 31, 2078 and net profit of NPR
1.919 million and net cash inflow of NPR 13.949 milion for the year ended. These financial
statements and other financial information have been audited by other auditors whose reports have
been furnished to us by the management and our opinion on the financial statements so far as it
relates to the accounts and disclosures included in respect of these subsidiaries are based solely on
the report of other auditors.

It is also recommended to enhance mechanism of fixed assets reconciliation by updating the list of
assets along with opening balance, purchases during the year, disposal during the year and closing
balance. Written Down Value of fixed assets amounts to NPR 1,480.62 million as shown in Note 4.13
of financial statement.

Our opinion on the consolidated financial statements and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters and with respect to our reliance
on the work done and reports of the other auditors.

Other Information

Management is responsible for other information. The other information comprises the information
included in the annual report, but does not include the financial statements and our zuditor's report
thereon. The annual report is expected to be made available to us after the date of this auditor's
report.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and. in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If based on the work we have performed, we conclude that there is material misstatement
of the other information, we are required to report that fact.

When we read the annual report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the prevailing accounting practices, and for such internal control as management
determines is necessary to enable the preparation of the financial statements that are free from
material misstatement, whether due to fraud or error,

In preparing the financial statements, the management is responsible for assessing the Group’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the management either intends to liquidate the Group or
to cease operations, or has realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group's financial reporting
process.
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Auditor's Responsibility for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with the NSAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence
the ecanomic decisions of users taken on the basis of these consolidated financial statements.

As a part of an audit in accordance with NSAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We alsc:

» Identify and assess the risks of material misstatement of financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, international omissions, misrepresentations, or the
override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the bank and its subsidiary's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on appropriateness of management's use of the going concern basis of accounting and
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the bank and its subsidiary’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or canditions may cause the bank
and its subsidiary to cease to continue as a going concern.

« Evaluate the overall presentation, structure, content of the consolidated financial statements,
including the disclosures, and whether the consolidated financisl statements represent the
underlying transactions and events in a manner that achieves fair representation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have compiled with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

Based on our examination of the consolidated financial statements as aforesaid, we report that:

a. We have obtained all the information and explanations, which to the best of our knowledge and
belief were necéssary for the purpose of our audit.

b. The accounts and records of the bank and its subsidiaries have been maintained as required by
law and practice in a manner to reflect the real affairs of the Group.

c. The consoildated statement of financial position, consol idated s:atement of financial performa nce

books of account of the Group.
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d. In our opinion, so far as appeared from our examination of the books, the bank has maintained
adequate capital fund, risk bearing fund and adequate provisions for possible impairment of
assets in accordance with the directives of Nepal Rastra Bank.

e. In our opinion and to the best of our information and according to the explanation given to us, the
Board of Directors, the representative or any employee of the bank and its subsidiaries have not
acted contrary to the provision of law relating to accounts nor caused direct loss or damage to the
Group deliberately or acted in a manner that would jeopardized the interest and security of the
Group and the business of the Group appears to have been conducted satisfactorily.

f. The operations of the Bank were within its jurisdiction.

g. The Bank has not acted in a manner to jeopardize the interest and security of the depositors and
investors.

h. The Bank has a centralized core accounting system and details received from branches of the
Bank through the statements are independently not audited, were adequate for the purpose of our
audit, and

i, We have not come across any fraudulence in the accounts, so far as it appeared from our

examination of the books of accounts.

¥

vl =
Rajhish Dalpal, FCA Sujan I&mar Kafle, FCA
Managing Partner - Managing Partner

Dev Associates Sujan Kafle & Associates
Chartered Accountants Chartered Accountants

Place: Lalitpur Place: Kathmandu

Date: Poush 02, 2078 Date: Poush 02, 2078

UDIN No.: 211217CA00323wMhyR UDIN No.: 211217CA00275gdIZJ
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Agricultural Development Bank Limited
Consolidated Statement of Financial Position

As on year ended 31 Asar 2078

Particulars Group Bank

Assets Note Current Year Previous Year Current Year Previous Year
Cash and cash equivalent 4.1 10,640,779,393 8,489,989,813 10,636,731,923 8,489,432,167
Due from Nepal Rastra Bank 4.2 9,740,613,308 12,567,111,166 9,740,613,308 12,567,111,166
Placement with Bank and Financial Institutions 43 4,117,575,000 5,007,605,980 4,117,575,000 5,007,605,980
Derivative financial instruments 4.4 70,862,400 133,762,200 70,862,400 133,762,200
Other trading assets 4.5 1,666,533,703 17,422,939 1,666,533,703 17,422,939
Loan and advances to B/Fls 4.6 113,668,154 1,137,559,451 113,668,154 1,137,559,451
Loans and advances to customers 4.7 150,598,355,820 121,849,394,269 150,598,355,820 121,849,394,269
Investment securities 48 37,906,633,802 24,448,538,843 37,880,065,618 24,422,064,121
Current tax assets 49 1,073,694,013 796,900,115 1,214,561,127 897,717,291
Investment in subsidiaries 4.10 - - 28,840,000 28,840,000
Investment in associates 4.11 724,869,450 594,556,795 69,384,000 69,384,000
Investment properties 4.12 198,284,843 220,925,902 198,284,843 220,925,902
Property and equipment 4.13 1,482,898,936 1,295,852,291 1,480,615,090 1,293,544,829
Goodwill and Intangible assets 4.14 262,005,147 289,802,789 262,005,147 289,802,789
Deferred tax assets 4.15 - -
QOther assets 4.16 4,362,408,146 2,896,483,337 4,362,253,111 2,896,291,511
Total Assets 222,959,182,116 179,745,905,890 222,440,349,244 179,320,858,616
Liabilities
Due to Bank and Financial Institutions 4.17 175,324,116 103,132,518 175,324,116 103,132,518
Due to Nepal Rastra Bank 4.18 8,716,363,161 9,670,494 8,716,363,161 9,670,494
Derivative financial instruments 4.19 - - - -
Deposits from customers 4.20 162,793,333,861 143,604,887,850 162,814,930,677 143,628,524,817
Borrowing 4.21 538,529,944 10,937,376 538,529,944 10,937,376
Current Tax Liabilities 49 - - - -
Provisions 4.22 - - - -
Deferred tax liabilities 4.15 327,591,236 177,084,440 327,591,236 177,084,440
Other liabilities 4.23 3,887,115,817 4,429,311,217 3,886,280,814 4,425,332,471
Debt securities issued 4.24 14,476,211,557 2,494,954 502 14,476,211,557 2,494,954 502
Subordinated Liabilities 4.25 - - - -
Total liabilities 190,914,469,692 150,829,978,397 190,935,231,505 150,849,636,618
Equity
Share capital 4.26 16,422,641,802 14,989,172,698 16,422,641,802 14,989,172,698

Ordinary Share 10,989,929,802 9,556,460,698 10,989,929,802 9,556,460,698

Preference Share(Irredeemable) 5,432,712,000 5,432,712,000 5,432,712,000 5,432,712,000
Share premium - -
Retained earnings 4,190,516,369 2,714,975,681 3,654,511,980 2,273,768,359
Reserves 4.27 11,427,963,957 11,208,280,941 11,427,963,957 11,208,280,941
Total equity attributable to equity holders 32,041,122,128 28,912,429,320 31,505,117,739 28,471,221,997
Non-controlling interest 3,590,296 3,498,172
Total equity 32,044,712,424 28,915,927,492 31,505,117,739 28,471,221,997
Total liabilities and equity 222,959,182,116 179,745,905,890 222,440,349,244 179,320,858,616
Contingent liabilities and commitments 99,862,271,659 70,589,110,419 99,862,271,659 70,589,110,419

Ramesh Kumar K.C.
Chairman

Dr. Indira Shrestha Maskey
Director

Anil Kumar Upadhyay
Chief Executive Officer
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Agricultural Development Bank Limited
Consolidated Statement of Profit or Loss
For the year ended 31 Asar 2078

Particulars Group Bank
Note Current Year Previous Year Current Year Previous Year
Interest income 4.29 15,125,2717,627 15,800,203,613 15,124,046,104 15,821,701,198
Interest expense 4.30 8,257,041,976 9,104,179,739 8,258,328,134 9,105,579,926
Net interest income 6,868,235,651 6,696,023,874 6,865,717,970 6,716,121,272
Fees and commission income 431 1,612,950,236 1,901,633,659 1,612,950,236 1,901,633,659
Fees and commission expense 4.32 46,882,693 25,813,309 46,882,573 25,812,969
Net fee and commission income 1,566,067,543 1,875,820,350 1,566,067,663 1,875,820,690
Net interest, fee and commission income 8,434,303,193 8,571,844,224 8,431,785,633 8,591,941,962
Net trading income 433 994,296,864 392,175,906 994,296,864 392,175,906
Other operating income 4.34 452,412,584 35,931,079 452,412,584 35,931,079
Total operating income 9,881,012,642 8,999,951,209 9,878,495,081 9,020,048,947
Impairment charge/(reversal) for loan and other losses 435 121,425,257 517,221,877 121,425,257 517,221,871
Net operating income 9,759,587,384 8,482,729,332 9,757,069,824 8,502,827,070
Operating expense
Personnel expenses 4.36 3,313,625,226 3,027,510,389 3,311,387,070 3,025,470,144
Other operating expenses 437 1,133,546,566 942,514,966 1,132,679,919 942,161,089
Depreciation & Amortisation 438 275,702,972 216,617,675 275,686,160 216,593,059
Operating Profit 5,036,712,621 4,296,086,303 5,037,316,676 4,318,602,778
Non operating income 4.39 163,784,099 203,014,750 28,240,916 81,282,615
Non operating expense 4.40 3,214,015 39,480 3,214,015 39,480
Profit before income tax 5,197,282,704 4,499,061,573 5,062,343,576 4,399,845,914
Income tax expense 4.41 1,574,856,608 1,390,604,187 1,534,806,670 1,068,108,339
Current Tax 1,384,821,511 1,349,718,472 1,344,771,573 1,027,222,623
Deferred Tax 190,035,097 40,885,715 190,035,097 40,885,715
Profit/(loss) for the period 3,622,426,096 3,108,457,386 3,527,536,906 3,331,737,575
Profit attributable to:
Equity holders of the Bank 3,622,333,973 3,108,221,513 3,527,536,906 3,331,737,575
Non-controlling interest 92,123 235,873 -

Total 3,622,426,096 3,108,457,386 3,527,536,906 3,331,737,575
Basic earnings per share 30.00 25.32 29.13 27.35
Diluted earnings per share 30.00 25.32 29.13 21.35

Ramesh Kumar K.C.
Chairman

Dr. Indira Shrestha Maskey
Director

Anil Kumar Upadhyay
Chief Executive Officer

Prakash Kumar Sanjel
Director

Sanjeev Poudel
Director

Hari Prasad Parajuli
Director

Prem Kumar Shrestha
Deputy General Manager

Ramesh Duwadi
Director

Binod Kumar Guragain
Director

Bashu Adhikari
Department Head

Finance and Accounts Department
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As per our reports attached

Rajanish Dahal (FCA)
Dev Associates
Chartered Acountants
and
Sujan Kumar Kafle (FCA)
Sujan Kafle and Associates
Chartered Accountants
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Agricultural Development Bank Limited

Consolidated Statement of Comprehensive Income
For the year ended 31 Asar 2078

Particulars

Group Bank

Current Year | Previous Year | CurrentYear | Previous Year

Profit For the year

3,622,426,096 |3,108,457,386 |3,527,536,906 |3,331,737,57

5

Other comprehensive income

a) Item that will not be reclassified to profit or loss

Gains/(losses) from investments in equity instruments measured at fair value

482,946,212 | 100,761,315 | 482,946,212 | 100,761,31

5

Gains/(losses) on revaluation

Actuarial gains/(losses) on defined benefit plans

(614,707,215) | (939,303,981) | (614,707,215) | (939,303,981)

Income tax relating to above items

39,628,301 | (30,228,394) 39,528,301 | (30,228,394)

Net other comprehensive income that will not be reclassified to profit or loss

(92,232,702) |(868,771,061) | (92,232,702) |(868,771,061)

b) Item that are or may be reclassified to profit or loss

Gairns/(losses) on cash flow hedge

Exchange gains/(losses) (arising from translating financial assets of foreign operation)

Income tax relating to above items

Net other comprehensive income that are or may be reclassified to profit or loss

c) Share of other comprehensive income of associate accounted as per equity method

Other comprehensive income for the year, net of income tax

(92,232,702) |(868,771,061) | (92,232,702) |(868,771,061)

Total comprehensive income for the year

3,930,193,394 2,239,686,325 |3,435,304,204 |2,462,966,51

5

Total comprehensive income attributable to:

Equity holders of the Bank 3,530,101,270 |2,239,450,453 |3,435,304,204 |2,462,966,515
Non-controlling interest 92,123 235,873 - -
Total 3,530,193,394 |2,239,686,325 |3,435,304,204 |2,462,966,515
Earning Per Share
Basic Earning Per Share 30.00 25.32 29.13 27.35
Annualized Basic Earning Per Share 30.00 25.32 29.13 27.35
Diluted Earning Per Share 30.00 25.32 29.13 21.35

Ramesh Kumar K.C. Prakash Kumar Sanjel
Chairman Director

Dr. Indira Shrestha Maskey Sanjeev Poudel Hari Prasad Parajuli
Director Director Director

Anil Kumar Upadhyay Prem Kumar Shrestha
Chief Executive Officer Deputy General Manager
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Agricultural Development Bank Limited
Statement of Changes in Equity
For the year ended 31 Asar 2078
Attributable to equity holders of the Bank

Bank
; Exchange : ’ :
Pariulars Share Capital | Share premium | General reserve | equalisation L At e Reta'." . Other reserve Total
— reserve reserve Teserve eaming
Balance at Asar End, 2076 14,448,240,960 6,918,919,461 102,467,240 1704,294736| 370,069,573 3,422,037,521| 1,386,886,384| 28,352,915,882
Adjustment 164,420 136,285,475 137,049,895
Adjusted balance as on Sawan 1, 2076 14,448,240,960 6918919461 102,467,240 1704,294736) 370,833,993 3,956,323,002| 1,386,886,384| 28,489,965,171
Profit for the year 3,331,737 575 -| 3,331,731,575
(ther comprehensive income 70,532,920 (939,303,981) | (868,771,061)
(Gain/(Losses) from investment in equity instruments measured at Fair Value 70,632,920 10,532,920
(Gain/(losses) on revaluation - -
Acturial gain/(osses) on defined benefit plan (939,303,981) | (939,303,981)
(Gain/(losses) on cash flow hedge - -
Exchange gain/(losses) (arising from translating financial assets of foreign
operation)
Total comprehensive income for the period - - - 70,532,920 -| 3,331,737575| (939,303,981)| 2,462,966,515
Transfer to reserve during the year 666,347,515 1,585095| 905,272,063 (1,622,886,197) 49,721,524 0
Transfer from reserve during the year (37,497,594)|  (17,836,896) 105671881 (42,593,007) 7,644,384
Contributions from and distributions to owners - -
Share issued
Share based payments
Dividends to equity holders
Bonus shares issued 540,931,738 (540931,738) - =
Cash dividend paid (2,489,689,670) -| (2,489,689,670)
(ther - -
Total contributions by and distributions 540,931,738 666,347,515 1545005 867,774,469|  (17,836,896) -| (4,547,935,724) 7,128,517 (2,482,045,286)
Balance at Asar End, 2077 14,989,172,698 1,585,266,976|  104,012,335| 2572,069,204 423,530,018 2,342,124,853|  454,710,920| 28,470,887,005
Balance at Asar End, 2077 14,989,172,698 1585266976 104,012,335 2572,089,204| 423,530,018 2,342,124853|  454710920| 28,470,887,005
Adjustment 68,691,487 (68,356,495) - 334,993
Adjusted balance as on Sawan 1, 2077 14,989,172,698 1,585,266,976|  104,012,335| 2,640,760,691| 423,530,018 2,213,768,359|  454,710,920| 28,471,221,991
Profit for the year 3,527,536,906 3,521,536,906
Other comprehensive income 338,062,348 (430,295,051) | (92,232,702)
(Gain/(Losses) from investment in equity instruments measured at Fair Value 338,062,348 338,062,348
(Gain/(losses) on revaluation - -
Acturial gain/(losses) on defined benefit plan (430,295,051) | (430,295,051)
(Gain/(losses) on cash flow hedge - -
Exchange gain/(losses) (arising from translating financial assets of foreign
operation)
Total comprehensive income for the period - - -] 338,062,348 -1 3527536906] (430,295,001)| 3,435,304,204
Transfer to reserve during the year 714,054,580 176587 738336902 (2,023,665,902)| 571,097,833 -
Transfer from reserve during the year (172,549,583)|  (29915,197) 218281079 (75,816,300)
Contributions from and distributions to owners
Share issued
Share based payments
Dividends to equity holders
Bonus shares issued 1,433,469,105 (1,433,469,105) -
Cash dividend paid (401,408 462) (401,408,462)
Other (OCI gain directly transfer to RE) -
Total contributions by and distributions 1,433,469,105 714,054,580 176587 565,787319]  (29915,197) -| (2,146,793,285)| (938,187,572)| (401,408,462)
Balance at Asar end, 2078 \ 16,422,641,802 8,299,321556| 104,188,923 3,206,548,011\ 131,677,170 3,694511,980| (913,771,703)| 31,505,117,739

Ramesh Kumar K.C.
Chairman

Dr. Indira Shrestha Maskey
Director Director

Anil Kumar Upadhyay
Chief Executive Officer

Prakash Kumar Sanjel

Director

Sanjeev Poudel

Hari Prasad Parajuli

Director

Prem Kumar Shrestha
Deputy General Manager

Ramesh Duwadi

Director

Binod Kumar Guragain

Director

Bashu Adhikari
Department Head
Finance and Accounts Department

As per our reports attached

Rajanish Dahal (FCA)

Dev Associates

Chartered Acountants

and

Sujan Kumar Kafle (FCA)
Sujan Kafle and Associates
Chartered Accountants
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Agricultural Development Bank Limited
Consolidated Statement of Cash Flows
For the year ended 31 Asar 2078

. Group Bank
Particulars Current Year Previous Year Current Year Previous Year

CASH FLOWS FROM OPERATING ACTIVITIES

Interest received 15,511,992,404 15,088,059,696 15,510,760,882 15,086,779,691

Fees and other income received 1,612,950,236 2,294 269,182 1,612,950,236 2,294,269,182

Dividend received

Receipts from other operating activities 1,442,470,880 92,891,436 1,437,240,351 90,641,553

Interest paid (8,396,021,796) (9,294,569,353) (8,397,307,953) (9,296,216,937)

Commission and fees paid (46,882,693) (25,813,309) (46,882,573) (25,812,969)

Cash payment to employees (3,546,224,083) (3,573,548,545) (3,543,985,926) (3,571,174,287)

Other expense paid (1,696,104,032) (947,272,367) (1,695,237,385) (946,918,490)

Operating cash flows before changes in operating assets and liabilities 4,882,180,916 3,634,016,741 4,8717,5317,631 3,631,567,743

(Increase)/Decrease in operating assets

Due from Nepal Rastra Bank 2,826,497,858 (7,573,451,332) 2,826,497,858 (7,573,451,332)

Placement with bank and financial institutions 890,030,979 (2,148,905,979) 890,030,979 (2,148,905,979)

Other trading assets (1,649,110,764) (17,882,556) (1,649,110,764) (17,882,556)

Loan and advances to bank and financial institutions 1,034,233,634 149,201,501 1,034,233,634 149,201,501

Loans and advances to customers (29,244,802,863.05) (12,658,332,790) | (29,244,802,863.05) (12,658,332,790)

Other assets (1,403,025,010) (300,453,188) (1,403,061,800) (303,909,623)
(27,546,176,166) (22,549,824,345) (27,546,212,956) (22,553,280,780)

Increase/(Decrease) in operating liabilities

Due to bank and financial institutions 72,191,598 (375,237,198) 72,191,598 (375,237,198)

Due to Nepal Rastra Bank 8,706,692,667 (28,753,717) 8,706,692,667 (28,753,717)

Deposit from customers 19,188,446,010 24.740,622,710 19,186,405,859 24,743,601,461

Borrowings 527,592,568 (49,980,432) 527,592,568 (49,980,432)

Other liabilities (508,934,952) 845,001,132 (505,791,209) 850,151,089

Net cash flow from operating activities before tax paid 5,321,992,643 6,215,844,891 5,318,416,160 6,218,068,167

Income taxes paid (1,661,615,409) (1,718,517,074) (1,661,615,409) (1,718,517,074)

Net cash flow from operating activities 3,660,377,234 4,497,327,816 3,656,800,751 4,499,551,092

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of investment securities (14,612,352,443) (7,572,242,040) (14,612,258,982) (7,571,294,104)

Receipts from sale of investment securities 1,563,096,987 98,214 478 1,563,096,987 96,599,818

Purchase of property and equipment (462,749,616) (198,751,192) (462,756,421) (198,751,194)

Receipt from the sale of property and equipment 12,458,612 12,458,612

Purchase of intangible assets 27,797,642 (279,437 505) 27,797,642 (279,437,505)

Receipt from the sale of intangible assets

Purchase of investment properties

Receipt from the sale of investment properties 37,497,594 37,497,594

Interest received

Dividend received 37,710,013 26,003,010 37,710,013 26,003,010

Net cash used in investing activities (13,446,497 419) (7,876,257,043) (13,446,410,762) (7,876,923,769)

CASH FLOWS FROM FINANCING ACTIVITIES

Receipt from issue of debt securities 12,000,000,000 2,500,000,000 12,000,000,000 2,500,000,000

Repayment of debt securities

Receipt from issue of subordinated liabilities

Repayment of subordinated liabilities

Receipt from issue of shares

Dividends paid (63,090,234) (2,133,947 ,678) (63,090,234) (2,133,947,678)

Interest paid

QOther receipt/payment

Net cash from financing activities 11,936,909,766 366,052,322 11,936,909,766 366,052,322

Net increase (decrease) in cash and cash equivalents 2,150,789,581 (3,012,876,908) 2,147,299,755 (3,011,320,356)

Cash and cash equivalents at Sawan 1, 2077 8,489,989,813 11,502,866,721 8,489,432,167 11,500,752,523

Effect of exchange rate fluctuations on cash and cash equivalents held

Cash and cash equivalents at Ashad End 2078 10,640,779,393 8,489,989,813 10,636,731,923 8,489,432,167
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Agricultural Development Bank Limited
Notes to the Consolidated Financial Statements
For the year ended 31 Ashad 2078

1

2.2

2.3

24

36

Reporting Entity

Agricultural Development Bank Limited 'here after called 'the bank', (then Agricultural Development Bank Nepal) was established as per the Agricultural
Development Bank Act 2024 as a development bank, in accordance with government's financial sector reform program. It was incorporated under
the Bank and Financial Ordinance 2062 as an 'A' class financial institution licensed by the central bank of Nepal. The bank's registered office is in
Ramshahpath, Kathmandu Nepal. Majority (51%) of Ordinary Shares is owned by Government of Nepal and the bank is listed in Nepal Stock Exchange
(NEPSE). The bank is operating as a commercial bank across the country with 270 branches and 16 extension counters.

The bank has two subsidiaries namely Gobar Gas tatha Krishi Yentra Bikash Pvt. Ltd (having 83.96% share ownership) and Kosh Byabasthapan
Company (having 92.89%) share ownership and an associate (Sana Kisan Bikas Laghubitta Bittiya Sanstha Ltd., 22% share ownership) which have
been consolidated as required by the applicable Nepal Financial ReportingStandards.

The subsidiary Gobar Gas tathaKrishiYentra Bikash Pvt. Ltd. was in the business of bio-gas inputs and now it is not in operation. The carrying amount
in the book of the bank for investment in this subsidiary is Rs.32,41,000 of which 100% provision has been maintained.

The subsidiary Kosh Byabasthapan Company was established with a motive of trading business of various assets such as securities and real estates.
As of now, this subsidiary has a collection of few share investment in other entities. The carrying amount in the book of the bank for investment in
this subsidiary is Rs. 28,840,000.

The bank has invested in equity shares (22% of total equity shares of the company) of Sana Kisan Bikas Laghubitta Bittiya Sanstha Limited, a 'D' class
financial institution licensed by central bank. This associate is in the business of microfinance and the parent has booked a sum of Rs. 69,384,000
as cost in its books of accounts.

Basis of Preparation

Statement of Compliance

These consolidated Financial Statements have been prepared in accordance with Nepal Financial Reporting Standards (NFRS) issued by the Accounting
Standards Board, Nepal. These financial statements have been published for public after the authorization of Nepal Rastra Bank. Details of Group's
significant accounting policies are included in Note 3.

Reporting Period and Approval of Financial Statements

Reporting Period of the bank falls between beginnings of Shrawan to end of Ashad each year (Mid July). Accompanied Financial Statements were
approved by the bank's Board of Directors on 16 December 2021.

The bank's Financial Statements include two Statements of Financial Positions (SFPs), two statements of Profit or Loss and Other Comprehensive
Income, two Statements of Cash Flows and two statements of changes in equity and related notes including comparative information.

Functional and Presentation Currency

These consolidated financial statements are presented in Nepalese Rupees (NPR), which is the bank's functional currency. All amounts have been
rounded to the nearest rupee, except when otherwise indicated.

Use of Estimates, Assumptions and Judgments

While preparing these consolidated financial statements in conformity with NFRSs, management has made judgments, estimates and assumptions
that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual result may differ from
these estimates.

Estimated and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized prospectively.

Information about significant areas of estimates, uncertainty and critical judgment in applying accounting policies that have the most significant effect
on the amounts recognized in the financial statements are:

J Key assumptions used in discounted cash flow projections

J Measurement of defined benefit obligations

o Provisions and contingencies

. Determination of net realizable value

J Determination of useful life of the property, plants and equipment

o Determination of capitalization value and useful life of the intangible assets
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2.5 Changes in Accounting Policy

Bank has opted full implementation of NFRS effective from FY 2074/75. Major changes in accounting policies include recognition of interest income
of loan and advances from cash to accrual basis. Recognition, classification, measurement and de-recognition of financial Assets and liability
and impairment testing of financial assets have also been impacted by the change. Effect of each change in accounting policy has been disclosed
separately in regulatory reserve/statement of distributable profit. Change in Accounting policy has been applied retrospectively to the extent possible
and utilizing the exemption of related standards in applying so.

New Standards in Issue but not effective

There have heen amendments to the existing standards and issuance of new by IASB and applicability of the new Standards has been notified by IFRS
Foundation. But, the amendments and new standards become applicable only when ASB-Nepal pronounces them. The new Standards issued but not
yet effective up to the date of issuance of the financial statements are set out below. The Bank will adopt these standards when they become effective.

2.6

2.1

a.

IFRS 9- Financial Instruments

IFRS 9 states a logical principle base to classify financial assets and financial liabilities which is driven by cash flow characteristics and the
business model in which an assets or liability is held. Further this standard recommends the assessment of impairment based on more timely
recognition of expected credit losses and entities are required to account for expected credit losses from the initial recognition of financial
instruments and it lowers the threshold for recognition of full life time expected losses by aligning financial accounting treatment with risk
management activities.

IFRS 9 has become effective from 1 January 2018 and has an effect on classification and measurement of the Bank’s financial instruments.
IFRS 9 replaces IAS 39 and applies to recognition and measurement of financial assets and liabilities.

IFRS 15- Revenue from contracts with customers

IFRS 15 replaces IAS 18 Revenue and IAS 11 Construction Contracts. Financial instruments, Leases and Insurance Contracts are out of scope
of this standard. Globally, IFRS 15 is effective for annual periods beginning on or after 1 January 2018.

IFRS 16- Leases

The IASB issued IFRS 16- Leases to replace IAS 17- Leases. IFRS 16 requires lessees to recognize a right to use asset and a liability for future
payments arising from a lease contract. Accounting requirements for lessor remain aligned to the current approach under IAS 17. Globally, IFRS
16 is effective for annual periods beginning on or after 1 January 2019.

IFRS 17 Insurance Contracts

IFRS 17 establishes the principles for the recognition, measurement, presentation and disclosure of insurance contracts. Few un-funded
facilities issued by bank, currently classified as contingent liabilities, may fall under insurance contract and have to measure, present and
disclose accordingly in the financials after it becomes effective. Globally, IFRS 17 is effective for annual period beginning on or after 1 January
2021.

A number of new standards and amendments to the existing standards and interpretations issued by IASB will be applicable when ASB Nepal
incorporates them within NFRS.

Adoption of Carve-outs

Accounting Standard Board Nepal has resolved carve-outs for implementation of NFRS on September 13, 2018 (Bhadra 28, 2075) and October 19,
2020 (Kartik 03, 2077). Bank has opted to use carve outs with alternative treatment specified therein as below:

Carve- Qut Alternative treatment Bank’s Treatment
Number

1(Sept 2018) A parent company shall prepare consolidated financial statements using uniform | Bank has prepared consolidated

accounting policy for like transaction and other events in similar circumstances | financial statements of subsidiary
unless it is impracticable to do so. based on existing Accounting Policy
of Subsidiary which is not NFRS
compliant.

3(Sept 2018) | The Entity’s financial statements shall be prepared using uniform accounting | Bank’  Financial ~statements for

policy for like transaction and other events in similar circumstances unless it is | Investment in associate are prepared
impracticable to do so as per Equity method based on existing
Accounting Policy of associate which is
not NFRS compliant.
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2.8

29

3.2

38

5(Sept 2018)
1 (Oct 2019)

An entity shall assess at the end of each reporting period whether there is any
objective evidence that a financial assets or group of financial assets measured
at amortized cost is impaired. If any such evidence exists the entity shall apply
paragraph 63 to determine the amount of any impairment loss unless the entity is
bank and Financial institution registered as per Bank and Financial Institution Act
2073. Such entities shall measure impairment loss on loan and advance as the
higher of amount derived as per norms prescribed by Nepal Rastra Bank for Loan
Loss provisioning and amount determined as per Para 63 of NAS39 and shall apply
impairment Para 63 of NAS 39 to measure the impairment loss on Financial assets
other than Loan and advances.

Bank has adopted NAS 39 for
impairment of financial assets. For
loan and advances to customers,
impairment loss is taken as higher
of regulatory requirement and NFRS
requirement.

7 (Sept 2018)

Once a financial asset or a group of similar financial assets has been written down as
aresult of an impairment loss, interest income is thereafter recognized using the rate
of interest used to discount the future cash flows for the purpose of measuring the
impairment loss. Interest income shall be calculated by applying effective interest
rate to the gross carrying amount of a financial asset unless the financial asset is
written off either partially or fully.

Bank has recognized interest income
on gross carrying amount of Financial
assets unless Financial assets are
written off partially or fully.

2 (Oct 2020)

The effective interest rate is the rate that exactly discounts estimated future cash
payments or receipts through the expected life of the financial instrument or, when
appropriate, a shorter period to the net carrying amount of the financial asset or
financial liability. When calculating the effective interest rate, an entity shall estimate
cash flows considering all contractual terms of the financial instrument (for example,
prepayment, call and similar options) but shall not consider future credit losses.
The calculation includes all fees and points paid or received, unless it is immaterial
or impracticable to determine reliably, between parties to the contract that are an
integral part of the effective interest rate (see NAS 18 Revenue), transaction costs
and all other premiums or discounts. There is a presumption that the cash flows
and the expected life of a group of similar financial instruments can be estimated
reliably. However, in those rare cases when it is not possible to estimate reliably
the cash flows or the expected life of a financial instrument (or group of financial
instruments), the entity shall use the contractual cash flows over the full contractual
term of the financial instrument (or group of financial instruments).

Bank uses coupon rate as effective
interest rate on loan and advances.

Discounting

Discounting is applied where assets and liabilities are non-current and impact of discounting is material.

Limitation of NFRS Implementation
Exception to NFRS implementation has been disclosed in relevant section of notes.

Significant Accounting Policies
Basis of Measurement

Assets and Liabilities are measured at historic cost and income and expenses are recognized on accrual basis unless otherwise stated. Financial
Assets and Liabilities are measured primarily at either amortized cost or Fair value. Basis of measurement further depends on classification of
financial assets and liabilities. Details are provided under policy 3.4.

Basis of Consolidation
3.2.1 Business Combination

During the reporting period, no business was acquired.
3.2.2 Non-Controlling Interest

Non-Controlling interest are measured at their proportionate share of the subsidiary’s identifiable net assets.

3.2.3 Subsidiaries

Subsidiaries are the entities controlled by bank. Bank controls the entity if it has right to variable returns from its involvement with the entity
and has ability to affect those returns through its power over the entity.
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The financial statements of Subsidiary are included in the consolidated financial statements.

On consolidation Bank usedASB carve- outs as mentioned in 2.7 above

The bank's investment in two entities as mentioned in Note 4.10 is in excess of 50% of the paid up capital of those entities. These investments
were made under the specific directives or policies of the Government and other relevant statutes.

Loss of Control

Bank reassess whether it has control if there are changes to one or more elements of control. Changes in bank’s interest in subsidiary that do
notresult in loss of control are accounted as equity transaction.

Special Purpose Entity(SPE)

No such entities exist.

Transaction elimination on consolidation

Bank has lent Rs. 10.18 crore to its associates, Sana Kisan Laghubitta Bittiya Sanstha Limited. Bank has not provided any additional loan limit
during the year. Total loan limit and outstanding balance on Ashad end 2078 is Rs. 150 crores and Rs. 10.18 crores respectively. Banks' share
of interest is adjusted in consolidated financial statements.

Cash and Cash Equivalent

Cash and cash equivalents include bank notes and coins in hand, unrestricted balances held with banks and highly liquid financial assets with original
maturities of three months or less from the acquisition date that are subject to an insignificant risk of changes in their fair value and are used by
licensed institution in management of its short term commitments.

Financial assets and Financial Liabilities

3.4.1

3.4.2

3.4.3

Recognition

All financial assets and liabilities are initially recognized on the trade date, i.e. the date on which the Bank becomes a party to the contractual
provisions of the instrument. This includes ‘regular way trades. Regular way trade means purchases or sales of financial assets that required
delivery of assets within the time frame generally established by regulation or convention in the market place.

The classification of financial instruments at the initial recognition depends on their purpose and characteristics and the management’s
intention in acquiring them. All financial instruments are measured initially at their fair value plus transaction costs that are directly attributable
to acquisition or issue of such financial instruments except in the case of such financial assets and liabilities at fair value through profit or
loss, as per the Nepal Accounting Standard - NAS 39 (Financial Instruments: Recognition and Measurement). Transaction costs in relation to
financial assets and financial liabilities at fair value through profit or loss are dealt with the Statement of Profit or Loss.
Classification-Financial Assets
Bank classifies it based on its business model for managing the asset and the asset’s contractual cash flow characteristics, as follows:
a.  Amortized Cost—a financial asset is measured at amortized cost if both of the following conditions are met:

I The asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows; and

ii.  The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

b.  Fair Value through Other Comprehensive Income—financial assets are classified and measured at fair value through other
comprehensive income if they are held in a business model whose objective is achieved by both collecting contractual cash flows and
selling financial assets

c.  Fair Value through Profit or Loss—any financial assets that are not held in one of the two business models mentioned is measured
at fair value through profit or loss.

When and only when, an entity changes its business model for managing financial assets it must reclassify all affected financial assets.

Classification-Financial liabilities

All financial liabilities are measured at amortized cost, except for financial liabilities at fair value through profit or loss. Such liabilities include
derivatives (other than derivatives that are financial guarantee contracts or are designated and effective hedging instruments), other liabilities
held for trading, and liabilities that an entity designates to be measured at fair value through profit or loss.

15" Annual Report 39



|ADBL

40

3.4.4

3.4.5

3.4.6

3.4.1

Measurement
Initial Measurement

A financial asset or financial liability is measured initially at fair value plus or minus, for an item not at fair value through profit or loss,
transaction costs that are directly attributable to its acquisition or issue. Transaction cost in relation to financial assets and liabilities at fair
value through profit or loss are recognized in Statement of Profit or Loss.

Subsequent Measurement

A financial asset or financial liability is subsequently measured either at fair value or at amortized cost based on the classification of the
financial asset or liability. Financial asset or liability classified as measured at amortized cost is subsequently measured at amortized cost
using effective interest rate method.

The amortized cost of a financial asset or financial liability is the amount at which the financial asset or financial liability is measured at
initial recognition minus principal repayments, plus or minus the cumulative amortization using the effective interest method of any difference
between that initial amount and the maturity amount, and minus any reduction for impairment or un-collectability.

Financial assets classified at fair value are subsequently measured at fair value. The subsequent changes in fair value of financial assets at fair
value through profit or loss are recognized in Statement of Profit or Loss whereas of financial assets at fair value through other comprehensive
income are recognized in other comprehensive income.

De-recognition- Financial Assets

The bank derecognizes a financial assets when the contractual rights to the cash flow from the financial assets expire, or it transfers the rights
to receive the contractual cash flows in a transaction in which substantially all of the risk and rewards of the ownership of the financial assets
are transferred or in which the bank neither transfers nor retains substantially all of the risk and rewards of the ownership and it does not retain
control of the financial assets.

On de-recognition of a financial assets, the difference between the carrying amount of the assets (or the carrying amount allocated to the portion
of the assets derecognized) and the sum of (i) the consideration received (including any new assets obtained less any new liability assumed)
and (i) any cumulative gain or loss that had been recognized in OCl is recognized in income or expenditure. Any interest in transferred financial
assets that qualify for de-recognition that is created or retained by the bank is recognized as a separate assets or liability.

De recognition- Financial Liabilities

A financial liability is derecognized when the obligation under the liability is discharged or canceled or expired. Where an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as a de-recognition of the original liability and the recognition of a new liability. The
difference between the carrying value of the original financial liability and the consideration paid is recognized in Statement of Profit or Loss.

Determination of Fair Value

Fair value is the amount for which an asset could be exchanged, or a liability settled, between knowledgeable, willing parties in an arm’s length
transaction on the measurement date. The fair value of a liability reflects its non-performance risk

The fair values are determined according to the following hierarchy:
Level 1 fair value measurements are those derived from unadjusted quoted prices in active markets for identical assets or liabilities.

Level 2 valuations are those with quoted prices for similar instruments in active markets or quoted prices for identical or similar instruments
in inactive markets and financial instruments valued using models where all significant inputs are observable.

Level 3 portfolios are those where at least one input, which could have a significant effect on the instrument’s valuation, is not based on
observable market data.

When available, the Bank measures the fair value of an instrument using quoted prices in an active market for that instrument. A market is
regarded as active if quoted prices are readily and regularly available and represent actual and regularly occurring market transactions on an
arm’s length basis. If a market for a financial instrument is not active, the Bank establishes fair value using a valuation technique. Valuation
techniques include using recent arm’s length transactions between knowledgeable, willing parties (if available), reference to the current fair
value of other instruments that are substantially the same, discounted cash flow analyses.

The best evidence of the fair value of a financial instrument at initial recognition is the transaction price —i.e. the fair value of the consideration
given or received. However, in some cases, the fair value of a financial instrument on initial recognition may be different to its transaction price.
If such fair value is evidenced by comparison with other observable current market transactions in the same instrument (without modification)
or based on a valuation technique whose variables include only data from observable markets, then the difference is recognized in profit or loss
on initial recognition of the instrument. In other cases the difference is not recognized in profit or loss immediately but is recognized over the
life of the instrument on an appropriate basis or when the instrument is redeemed, transferred or sold, or the fair value becomes observable.
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Al unquoted equity investments are recorded at cost, considering the non-trading of promoter shares up to the date of balance sheet, the
market price of such shares could not be ascertained with certainty. Hence, these investments are recognized at cost net of impairment, if any.

Impairment
Financial assets

At each reporting date the bank assesses the objective evidence that a financial asset or group of financial assets is impaired or not. A financial
asset or a group of financial assets is impaired and impairment losses are incurred only if there is objective evidence of impairment as a result
of one or more events that occurred after the initial recognition of the asset and that loss event has an impact on the estimated future cash
flows of the financial assets or group of financial assets that can be reliably estimated.

Bank has measured impairment loss on loan and advance to customer as the higher of amount derived as per norms prescribed by Nepal
Rastra Bank for Loan Loss provisioning and amount determined as per Para 63 of NAS39 and shall apply impairment Para 63 of NAS 39 to
measure the impairment loss on Financial assets other than Loan and advances.

Additional details of disclosure regarding impairment is presented in 5.11
Bank uses carve- outs as mentioned in 2.7 above

Objective evidence that financial assets are impaired includes:

. significant financial difficulty of the borrower

J Default in making due on due date

J breach of contract, such as default or delinquency by a borrower

e the bank, for economic or legal reasons relating to the financial difficulties, grant to the borrower a concession that the lender would not
otherwise consider

. indication that a borrower will enter bankruptcy;

. disappearance of an active market for a security; or

J Observable data relating to a group of assets such as adverse changes in the payment status of borrowers in the group or economic
conditions that correlate with defaults in the group.

The amount of loss is measured as the difference between the asset's carrying amount and amount the management considers it as recoverable

on the basis of financial position of the borrower or issuer and appropriate estimation made by the management. Appropriate provisions for

possible losses on investments in shares, fixed deposits; and loans and advances have been made. Receivables considered as bad and

irrecoverable are written off from the books of account and directly charged to Statement of comprehensive income. In addition, for an

investment in an unquoted equity security, a significant or prolonged decline in its book value is objective evidence of impairment.

Individual Assessment of Impairment

Bank assess whether objective evidence of impairment exists individually that is significant. An individual measurement of impairment is

based on management's best estimate of the present value of cash flows that are expected to be received. In estimating these cash flows,

management made judgments about debtor’s financial position and net realizable value of any underlying collateral.

Collective Assessment of Impairment

Statistical methods are used to determine impairment losses on a collective hasis for homogenous groups of financial assets.

Bank uses the following method to calculate historical loss experience on collective basis:

After grouping of loans on the basis of homogeneous risks, the Bank uses net flow rate method. Under this methodology the movement in the

outstanding balance of customers into default categories over the periods is used to estimate the amount of financial assets that will eventually

be irrecoverable, as a result of the events occurring before the reporting date.

Under this methodology, loans are grouped into ranges according to the number of days in arrears and statistical analysis is used to estimate

the likelihood that loans in each range will progress through the various stages of delinquency and ultimately prove irrecoverable.

Write off

Bank writes off loan or investment either partially or in full and related allowance for impairment losses when it determined that there will be
no realistic prospect of recovery.

Non-financial assets

Non-financial assets are reviewed for impairment whenever events or changes in circumstances indicate that the carrying amount may not
be recoverable. An impairment loss is recognized for the amount by which the assets carrying amount exceeds its recoverable amount. The
recoverable amount is the higher of an asset's fair value less cost and value in use. An impairment loss is recognized in Statement of profit
and loss. Provisions against impairment are reviewed at each balance sheet date and adjusted to reflect the current best estimates. Changes
in the provisions are recognized as income/expense in the statement of comprehensive income.

No impairment loss is recognized during this year.
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Trading Assets

Trading assets are those assets that the bank acquires principally for the purpose of selling in the near term, or holds as part of a portfolio that is

managed together for short-term profit.Trading assets are initially recognized and subsequently measured at fair value in the statement of financial

position with transactions cost recognized in income and expenditure. All changes in the fair value are recognized as part of the net trading income in

income and expenditure.

Derivative Assets and Derivative Liabilities

At reporting date, the bank's outstanding contract for a non-deliverable forward contract asset (NDF) was of Rs. 70,862,400. The bank has a policy to

maintain a square-off position on such derivative contracts with exception a certain degree of risk tolerance.

Property Plant and Equipment

3.1.1 Recognition and measurement
Property, Plant and equipment are measured at cost less accumulated depreciation and any accumulated impairment losses. Cost comprises
purchase price including non-refundable duties and taxes; and any directly attributable cost incurred in bringing the asset to their present
location and condition necessary for it to be capable of operating in the manner intended by the management but excluding trade discounts
and rebates. Subsequent expenditure is capitalized only when it is probable that future economic benefits associated with the expenditure will
flow in to the Bank. Ongoing repair and maintenance are expensed as incurred. If significant part of an item of property, Plant or equipment has
different useful lives, then they are accounted for as separate items (major components) of property, Plant and equipment.
Any gain or loss on disposal of an item of property, Plant and equipment (calculated as the difference between the net proceeds from disposal
and carrying amount of the items) is recognized within other income in Statement of profit and Loss Account.

3.1.2 Depreciation
Land is not depreciated. All other property, plant and equipment are depreciated from the date they are available for use or in respect of self-
constructed assets, from the date that the construction is completed and ready for use. Depreciation is charged on straight-line method over
the estimated useful life of property, plant and equipment. Useful lives and residual values are reviewed on each reporting date and adjusted

if required.

Class of assets Estimated useful life
Building 50 years

(Office Equipment 10 years

Fixtures and fittings 10 years

Computers 5 years

Vehicles ahove 6yrs

QOthers 10 years

3.1.3 Assets Received in Grant
In order to fair present the grant assets' economic benefits over its useful lives, non-current assets acquired under the government grant is
recognized as "Grant Assets" and included under respective head of property, plant and equipment with corresponding credit to "Deferred Grant
Income" under the head of Other Liabilities.

Goodwill and Intangible assets
Banking Software

Intangible assets include software purchased by the bank. The intangible assets that are acquired by the bank and have definite useful lives are
measured at cost less accumulated amortization and any impairment losses. Costs incurred in the ongoing maintenance of software are expensed
immediately as incurred. Subsequent cost on software is capitalized only when it increases the future economic benefits embodied in the specific
asset to which it relates. Bank has a policy to amortize banking software at 20% on straight line basis.

Other Intangibles
Other Intangibles are recognized at cost and subsequently amortized at 20% on straight line basis.

Investment Property

Investment property is property held either to earn rental income or for capital appreciation or for both but not for sale in the ordinary course of
business, used in the supply of services or for administrative purpose. Investment property is measured initially at cost. After initial recognition
investment property shall be measured at its cost (NAS16 Property Plant and Equipment) less any accumulated depreciation and any accumulated
impairment unless the investment property meets the criteria to be classified as held for sale as per (NFRS 5) Non-current Assets held for sale.
Investment property includes land, land and building acquired as non-banking assets by bank but not sold. On reclassification into Property and
Equipment, its carrying value or recoverable value whichever is lower is considered as its cost for subsequent accounting.
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Income Tax
Income Tax expense comprises of current and deferred tax. It is recognized in Profit or loss except to the extent that relate to items recognized directly
in equity or in other comprehensive income (OCI).
3.10.1 Current Tax
Current tax comprises of expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the payable or
receivable in respect to previous years. Current tax is measured using tax rate enacted or subsequently enacted at the reporting date.
3.10.2 Deferred Tax

Deferred tax is recognized in respect of temporary difference between the carrying amount of assets and liabilities in the financial statements
and the tax base of these assets and liabilities as per the legislation. Deferred tax is measured using tax rate enacted or subsequently enacted
at the reporting date.

Deposits, Debt Securities Issued and Subordinated Liabilities

Deposits and borrowings are the source of funds of the bank in addition to its reserves. These are initially measured at fair value minus direct
transaction cost and subsequently measured at amortized cost using the effective interest method, except where the bank designates liabilities at fair
value through profit or loss.

Debt Securities Issued

[tincludes debentures, bonds or other debt securities issued by the Bank. Debt securities issued are initially measured at fair value minus incremental
direct transaction costs, and subsequently measured at their amortized cost using the effective interest method, except where designated at fair value
through profit or loss. However, debentures issued by the bank are subordinate to the deposits from customer.

Details of bonds and Debenture issued from ADBL is as follows:

Bond/Debenture Issued Year Maturity Year Tenure (in Yrs) Amount in NPR
10.35% ADBL Debenture 2076 2083 7 2,500,000,000
4% Agri bond 2077 2084 7 6,000,000,000
4% Agri bond 2078 2086 8 6,000,000,000
4% Agri bond 2078 2087 9 3,427,500,000

Subordinated Liabilities

These are the liabilities subordinated, at the event of winding up, to claims of depositors, debt Securities issued and other creditors. It shall include
redeemable preference shares, subordinated notes issued, borrowings etc.

Provisions

A provision is recognized if as a result of a past event, the bank has a present legal or constructive obligation that can be estimated reliably, and it
is probable that an outflow of economic benefits will be required to settle the obligation. Provisions are determined by discounting (in case of non-
current) the expected future cash flows at the pre-tax rate that reflects current market assessment of the time value of money and the risks specific
to the liability. The unwinding of the discount is recognized as finance cost.

Revenue Recognition

3.13.1Interest income
Interest income/expenses are recognized in Profit or Loss using the effective interest method.
Bank uses Accounting Standard Board of Nepal carve- outs and treats coupon rate as effective interest rate.
However, interest accrual is suspended and is not recognized as Interest income in the Statement of Profit or Loss in following circumstances:

1. Loans where contractual payments of principal and/or interest are more than 3 months in arrears and where the net realizable value of
security is insufficient to cover payment of principal and accrued interest.

2. Loans where contractual payments of principal and/or interest are more than12 months in arrears, irrespective of the net realizable
value of collateral.

3. Overdraft and other short-term facilities which have not been settled after the expiry of the loan and even not renewed within 3 months
of the expiry, and where the net realizable value of security is insufficient to cover payment of principal and accrued interest.
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4. Overdrafts and other short-term facilities which have not been settled after the expiry of the loan and even not renewed within 12 months
of the expiry, irrespective of the net realizable value of collateral.

3.13.2Fees and Commission Income

Fees and Commission income that are integral part on determining effective interest rate on a financial asset or liability are included in effective
interest rate. Other Fees and commissions are recognized separately as the related service is performed or received.

3.13.3 Dividend Income

Dividend income is recognized when the right to receive is established. A right to receive is considered to have been established when the entity
makes a formal announcement for dividend declaration.

3.13.4 Net Trading Income

Net trading income comprises gains less losses relating to trading assets and liabilities and includes all realized and unrealized fair value
changes, and net income from financial instruments designated at fair value through profit or Loss. All gains and losses from the changes in the
fair value of financial assets and liabilities designated at fair value are recognized through profit and loss. Interest income and expenses and
dividend income arising on these financial instruments are also included, except for interest arising from debt securities issued by the bank,
and derivatives managed in conjunction with those debt securities which is recognized in Interest expense.

3.13.5Net income from other financial instrument at fair value through profit or loss

Net income from other financial instrument at fair value through profit and loss related to non-trading derivatives held for risk management
purposes that do not form part of the qualifying hedge relationships are recognized through profit or loss. It includes realized and unrealized fair
value changes, interest, and dividend income and foreign exchange differences.

Interest Expenses

Interest expense is recognized in Profit or Loss using the effective interest method. The effective interest rate is the rates that exactly discount
estimated future cash payment through expected life of the financial instrument or where appropriate a shorter period, to the net carrying amount
of the financial liability. While calculating the effective interest rate, the Bank estimates cash flows considering all contractual terms of the financial
instrument but excluding future credit gains. The calculation includes all amount paid by the bank that are an integral part of the effective interest rate
of the financial instrument, including the transaction costs and other premium or discounts.

Bank uses ASB carve- outs as mentioned in 2.7 above and treat coupon rate as effective interest rate.
Employee Benefits

3.15.1 Defined contribution plan and Defined Benefit Plan

A defined contribution plan is a post-employment benefit plan under which an entity pays a fixed contribution to a separate entity and
has no legal or constructive obligation to pay future amounts. Obligations for contributions to defined contribution plans are recognized as
employee benefit expense in profit or loss in the periods during which the related service are rendered by employees. Pre-paid contributions are
recognized as an asset to the extent that cash refund or reduction in future payments is available. Contributions to a defined contribution plan
being due for more than 12 months after the end of the period in which the employee render the service are discounted at their present value.

The following are the benefit plans provided by the bank to its employees:

1)  Defined Contribution Plan: All permanent employees are entitled for participation in employee Provident Fund (Retirement Fund)
wherein the employees contribute at 10 percent of their current basic salaries. The bank contributes 10% of basic salary to this fund,
which is separately administered as a defined contribution plan as per Bank Staff By-Law. The bank’s obligations for contributions to
the above fund are recognized as an expense in Statement of profit or loss as the related services are rendered.

2)  Defined Benefit Plan: A defined benefit plan is a post-employment benefit plan other than defined contribution plan. The bank’s net
obligation in respect of defined benefit plans is calculated separately for each plan by estimating the amount of future benefit that
employees have earned in return for their service in current and prior periods. That benefit is discounted to determine its present value.
Any unrecognized past service costs and the Fair Value of any plan assets are deducted. The discount rate is the yield at the reporting
date on corporate bonds, that have maturity dates approximating the terms of the bank's obligation and that are denominated in the
currency in which the benefits are expected to be paid.

The calculation of defined benefit obligation is performed annually by a qualified actuary using the projected unit credit method. The bank
recognizes all actuarial gains and losses arising from defined benefit plans immediately in other comprehensive income and all expenses
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related to defined benefits plans in employee benefit are expensed in profit and loss account. When the calculation results in a potential
assets for the group, the recognized assets is limited to the present value of economic benefits available in the form of any future refunds
from the plan or reductions in future contributions to the plan. To calculate the present value of economic benefits consideration is given
to any applicable minimum funding requirements.

Measurements of the net defined benefit liability comprise actuarial gains and losses. The return on plan assets (excluding interest
income) and the effect of the assets ceiling (if any excluding interest) are recognized immediately in OCI. The bank determines the net
interest expense (income) on the net defined liability (assets) for the period by applying the discount rate used to measure the defined
benefit obligation at the beginning of the annual period to the then-net defined benefits liability (assets), taking into account any changes
in the net defined benefits liability(asset)during the period as a result of contribution and benefits payments. Net interest expenses and
other expenses related to defined benefit plans are recognized in personal expenses in Statement of profit and Loss.

The following are the defined benefit plans provided by the bank to its employees:

1) Gratuity

2) Staff Security Fund

3) Leave Encashment

4) Medical Facilities

3.15.2 Other long term employee benefits
Other Long term benefit includes long term leave, long term disability facility. These benefits are recognized on actuarial valuation.

3.15.3 Termination Benefits

The termination benefits are expensed at the earlier of which the bank can no longer withdrawn the offer of those benefits and when the
bank recognizes costs for restructuring. If benefits are not expected to be wholly settled within 12 months of the reporting date, then they are
discounted.

3.15.4 Short term employee benefits

Short term employee benefits are expensed as the related services are provided. A liability is recognized for the amount expected to be paid if
the Bank has a present legal or constructive obligation to pay this amount as a result of past service provided by the employees and obligation
can be estimated reliably and settled within12 month period.

Leases

The bank has a policy to conduct its business operations through having a short-term rental agreement with property-owners (operating leases) in
those places where it lacks required infrastructure.

Foreign currency Transaction

Foreign Currency differences arising on translation are recognized in profit and loss. Monetary assets and liabilities denominated in foreign currencies
at the reporting date are translated into the functional currency at the rate of exchange prevailing on that date. The foreign currency gain or loss
on monetary items is the difference between the carrying amounts at the beginning of the year/origination date, adjusted for the foreign currency
translated at the rate of exchange at the reporting date. Non-monetary assets and liabilities that measured at fair value in a foreign currency are
translated into the functional currency at the rate of exchange prevailing at the date on which the fair value is determined. Non-monetary items that are
measured based on historical cost in the foreign currency are translated using the rate of exchange on the date of transactions. An amount equivalent
to the net exchange gain /loss during the year is transferred to/other operating Income.

Financial Guarantee and Loan Commitment

Financial Guarantees are contingent liabilities that arise out of the contract that the bank might make specified payments to reimburse the holder for
loss that it incurs because a specified debt or fails to make payment when it is due in accordance with terms of debt instrument.

Loan Commitments are firm commitment to provide credit under pre-specified terms and conditions. Liabilities arising from financial guarantee and
loan commitments are included with in provisions.
Share capital, Reserves and Retained Earnings

Share capital and reserves are different classes of equity claims. Equity claims are claims on the residual interest in the assets of the entity after
deducting all its liabilities. Changes in equity during the reporting period comprise income and expenses recognized in the statement of financial
performance; plus contributions from holders of equity claims, minus distributions to holders of equity claims.
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Share Capital
Banks' share capital is as stated below.

Particulars Amount in NPR
Equity Share Capital
Promoter Shares
Nepal Government 5,604,864,199
Others Nil
Public shares
Nepal Government Nil
Others 5,385,065,603
Irredeemable Non-cumulative Preference Share
Nepal Government 5,432,712,000

Government of Nepal owns 51% of total equity shares of the company.
Reserves
Reserves are the allocation out of profit or retained earnings. These are created as statutory requirement and bank's own policies.

Reserve due to change in measurement basis is transferred to regulatory reserve. It amounts to Rs. 565,787,319 in FY 2077/78. Regulatory reserve
after current year transfer would be Rs. 3,206,548,011. In FY 2077/78, bank has appropriated General Reserve for Rs. 714,054,580; Exchange
Fluctuation Reserve for Rs. 176,587; Corporate Social Responsibility Fund for Rs. 35,275,369 Debenture Redemption Reserve for Rs. 500,000,000
and Employee Training Fund for Rs. 35,822,464,

Retained Earnings

Opening retained earnings is adjusted with regulatory reserve for Rs. 68,691,487 as suggested by Nepal Rastra Bank for omission in transfer of
earnings to regulatory reserve. Prior year errors for Rs. 334,993 are adjusted in retained earnings. Retained Earnings after addition of current year
profit, adjustment of distributions during FY 2077/78 and reserves movements of FY 2077/78 would be Rs. 3,654,511,980.

Retained Earnings Movement during the year

Particulars Amount (Rs.)
Retained Earnings as of asar end 2077 2342124853
Adjustment: Transfer to Regulatory Reserve (NRB directed) (68,691,487)
Adjustment: Prior Year Errors 334,993
Adjusted Balance as of sawan 1, 2077 2273,768,359
Current Year Profit 3,527,536,906
Transfer to Reserve (2,023,665,902)
Transfer From Reserve 278,281,079
Distributions from retained earnings (401,408,462)
Retained Earnings as on Asar End 2078 3,654,511,980

3.20 Earnings per Share (EPS)
Bank presents basic and diluted EPS for its ordinary shares.
Basic Earnings per Share
Bank calculate basic earnings per share amounts for profit or loss attributable to ordinary equity holders of the bank and profit or loss from continuing
operation attributable to those equity holders. It is calculated by dividing profit or loss attributable to equity holders of the bank by the weighted
average number of ordinary share outstanding.
Diluted Earnings per Share
Bank calculate diluted earnings per share amounts for profit or loss attributable to ordinary equity holders of the bank and profit or loss from continuing
operation attributable to those equity holders. It is calculated by dividing profit or loss attributable ordinary equity holders of the bank and weighted
number shares outstanding for the effect of all dilutive potential ordinary shares.
3.21 Segment Reporting
Operating Segments identified as per NFRS 8 are reported as segment reporting as described in Para 5.4 as Disclosure and Additional Information.
3.22 Offsetting
The assets and liabilities are offset and the net amount presented in the statement of financial position when and only when the bank has a legal right
to set off the amounts and it intends either to settle them on a net basis or to realize the asset and settle the liability simultaneously.
3.23 Inter-Office Transactions
The net debit balance of Rs. 52,323,455 Inter-office transactions under reconciliation is presented as Other Assets.
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4.1 Cash and cash equivalent

Particulars il Bank
Current Year Previous Year Current Year Previous Year
Cash in hand 4,194,907,166 3,914,283,855 4,194,902,166 3,914,278,855
Balances with B/Fls 5,245,454,312 3,525,283,840 5,241,411,842 3,524,731,195
Money at call and short notice 417,916 422,118 417,916 422,118
Other 1,199,999,999 1,049,999,999 1,199,999,999 1,049,999,999
Total 10,640,779,393 8,489,989,813 10,636,731,923 8,489,432,167
4.2 Due from Nepal Rastra Bank
Particulars L Bank
Current Year Previous Year Current Year Previous Year
Statutory balances with NRB 9,738,352,563 12,566,284,335 9,738,352,563 12,566,284,335
Securities purchased under resale agreement - - - -
Other deposit and receivable from NRB 2,260,745 826,831 2,260,745 826,831
Total 9,740,613,308 12,567,111,166 9,740,613,308 12,567,111,166
4.3 Placement with Bank and Financial Institutions
Particulars L fank
Current Year Previous Year Current Year Previous Year
Placement with domestic B/Fls 3,520,825,000 3,982,930,980 3,520,825,000 3,982,930,980
Placement with foreign B/FIs 596,750,000 1,024,675,000 596,750,000 1,024,675,000
Less: Allowances for impairment - - - -
Total 4,117,575,000 5,007,605,980 4,117,515,000 5,007,605,980
4.4 Derivative financial instruments
Particulars L fank
Current Year Previous Year Current Year Previous Year
Held for trading 70,862,400 133,762,200 70,862,400 133,762,200
Interest rate swap - - - -
Currency swap - - - -
Forward exchange contract 70,862,400 133,762,200 70,862,400 133,762,200
Others - - - -
Held for risk management - - - -
Interest rate swap - - - -
Currency swap - - - -
Forward exchange contract - - - -
Other - - - -
Total 70,862,400 133,762,200 70,862,400 133,762,200
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4.5 Other trading assets

. Group Bank
Particulars
Current Year Previous Year Current Year Previous Year
Teasury bills - - - -
Government bonds = - = -
NRB Bonds - - - -
Domestic Corporate bonds = - = -
Equities 1,666,533,703 17,422,939 1,666,533,703 17,422,939
Other - - - -
Total 1,666,533,703 17,422,939 1,666,533,703 17,422,939
Pledged - - - -
Non-pledged 1,666,533,703 17,422,939 1,666,533,703 17,422,939
4.5.1 Equities
Group Bank
Particulars Current Year Previous Year Current Year Previous Year
Cost Fair Value Cost Fair Value Cost Fair Value Cost Fair Value
Investment in equity measured at FVPL
Chhimek Laghubitta Bittiya Sanstha Limited 47,329,122\ 65,705,090/ 3472341 3,619,890 47329,122| 65,705,090 3472341 3,619,890
37805 shares of Rs. 100 each
Citizen Investment Trust 69,605,573 64,688,230 3,050,898 3,258376| 69,605,573 64,688,230 3,050,898 3,258,376
18530 shares of Rs. 100 each
First Microfinance Laghubitta Bittiya Sanstha Limited 2.577,0500 4,159,442 2,577,050] 4,159,442
5054 shares of Rs. 100 each
Gurans Life Insurance Company Limited 69,161,342| 75,862,809 69,161,342| 75,862,809
99951 shares of Rs. 100 each
Himalayan Distillery Limited 109,542,291| 156,518,752  6,586,427|  6,396,000| 109,542,291| 156,518,752|  6,586,427) 6,396,000
28396 shares of Rs. 100 each
Nepal Reinsurance Company Limited 62,124,290| 75,327,658 20,005 25,200| 62,124,290 75,327,658 20,005 25,200
47257 shares of Rs. 100 each
Premier Insurance Company Limited 12,825,779 11,700,000 750,560 853,160 12,825,779 11,700,000 750,560 853,160
10000 shares of Rs. 100 each
Rasuwagadhi Hydropower Company Ltd 128 423 360,240 1,025,648 750,000 128,423 360,240 1,025,648 750,000
760 shares of Rs. 100 each
Rural Microfinance Bi. Sanstha Ltd 32,716,157 49528229) 1646569 1551313 32,716,157 49528229 1646569 1551313
36073 shares of Rs. 100 each
Sanjen Jalvidhyut Company Ltd 196,878 542,392| 1,100,708 670,000 196,878 542,392| 1,100,708 670,000
1208 shares of Rs. 100 each
Shivam Cement 229,400 299,000 - 229,400 299,000
0 shares of Rs. 100 each
Asian Life Insurance Company Limited 2,991,145 6,315,380 2,991,145] 6,315,380
4685 shares of Rs. 100 each
Chilime Hydropower Company Limited 109,127,768| 125,759,472 -1 109,127,768| 125,759,472
183056 shares of Rs. 100 each
Himalayan General Insurance Company Limited 19,414.991] 22,629,120 19,414.991] 22,629,120
29465 shares of Rs. 100 each
Hydroelectricity Investment And Development Company Limited 5,881,649] 15,360,290 5,881,649| 15,360,290
34210 shares of Rs. 100 each
Lumbini General Insurance Company Limited 24,369,217| 29,023,800 24,369,217| 29,023,800
37210 shares of Rs. 100 each
National Life Insurance Company Limited 13,138,670] 17,797,913 13,138,670] 17,797,913
15463 shares of Rs. 100 each
Nepal Insurance Company Limited 0 486,472 0 486,472
476 shares of Rs. 100 each
Nepal Doorsanchar Company Limited 49,849,562| 66,588,264 49,849,562| 66,588,264
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50676 shares of Rs. 100 each

Nepal Life Insurance Company Limited 24,853,678| 34,102,549 24,853,678| 34,102,549
17771 shares of Rs. 100 each

Prime Life Insurance Company Limted 58,237,658| 68,207,184 58,237,658 68,207,184
71496 shares of Rs. 100 each

Sanima Mai Hydropower 14,422,104 23,085,000 14,422,104 23,085,000
45000 shares of Rs. 100 each

Sikhar Insurance Company Limited 54,444 540 51,179,488 54,444540] 51,179,488
26219 shares of Rs. 100 each

Nirdhan Utthan 32,486,305/ 32,121,600 32,486,305/ 32,121,600
20076 shares of Rs. 100 each

BUTWAL POWER COMPANY 69,013,467| 87,087,660 69,013,467, 87,087,660
172110 shares of Rs. 100 each

SWABALAMBAN BITTAYA SANSTHA LT 13,512,613 13,894,125 13,512,613 13,894,125
8275 shares of Rs. 100 each

SURYA LIFE INSURANCE CO LTD 9,645,534| 13,834,610 9,645,534| 13,834,610
15005 shares of Rs. 100 each

Api Power Company 2,681,453 6,401,655 2,681,453 6,401,655
15885 shares of Rs. 100 each

Rastriya Beema CompanyLimited Promoter Shares 1,260,650 1,799,900 1,260,650 1,799,900
100 shares of Rs. 100 each

Arun Valley Hydropower Development Company Limited 39,929,479| 41,169,120 39,929,479| 41,169,120
85769 shares of Rs. 100 each

UPPER TAMAKOSHI HYDROPOWER LTD 5,850,106 10,603,648 5850,106) 10,603,648
15062 shares of Rs. 100 each

Grameen Bikas Laghubitta Bittiya Sanstha Limited(Pro) 23,084,947| 20,050,800 23,084,947| 20,050,800
17368 shares of Rs. 100 each

NRN Laghubitta Bittiya Sanstha 1,557,426] 2,436,000 1,557,426] 2,436,000
1400 shares of Rs. 100 each

Sadhana Laghubitta Bittaya San 2,514,588| 4,205,000 2514588 4,205,000
2500 shares of Rs. 100 each

LAXMI LAGHU BITTA BITTAYASANST 5,158,455 8,264,610 5,158,455 8,264,610
3609 shares of Rs. 100 each

IME General Insurance 1,640,218 6,561,243 1,640,218 6,561,243
5427 shares of Rs. 100 each

Prabhu Insurance Company Limited 15,058,853 20,425,920 15,058,853 20,425,920
21277 shares of Rs. 100 each

Nerude Laghubitta 3,957,204 4,939,200 3,957,204 4,939,200
3087 shares of Rs. 100 each

PANCHAKANYA MAI HYDRO COMPANY 1,786,521 3,020,000 1,786,521 3,020,000
10000 shares of Rs. 100 each

INFINITY LAGHUBITTA BITTAYA SANSTHA 3,496,164 4242 815 3,496,164 4,242 875
2275 shares of Rs. 100 each

ASHA LAGHUBITTA BITTAYA SANSTA 22,902,641| 26,626,457 22,902,641| 26,626,457
14323 shares of Rs. 100 each

AARAMBHA CHAUTARI JAGHU BITTA 12,202,927 11,757,780 12,202,927 11,757,780
7470 shares of Rs. 100 each

SANIMA LARGE CAP FUND 30,000,000/ 31,500,000 30,000,000 31,500,000
3000000 shares of Rs. 100 each

KUMARI EQUITY FUND 20,000,000{ 21,000,000 20,000,000 21,000,000
2000000 shares of Rs. 100 each

SUNRISE BLUECHIP FUND 20,000,000/ 20,320,000 20,000,000/ 20,320,000
2000000 shares of Rs. 100 each

UNIVERSAL POWER COMPANY LIMITE 827.427| 1,575,000 827,427 1,575,000
5000 shares of Rs. 100 each

NIBL Samriddhi fund -2 30,000,000{ 32,430,000 30,000,000| 32,430,000
3000000 shares of Rs. 100 each

PRABHU SELECT FUND 14,681,000{ 14,886,534 14,681,000{ 14,886,534
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1468100 shares of Rs. 100 each

NIC ASIA SELECT 30 INDEX FUND

20,000,000] 20,000,000

20,000,000] 20,000,000

2000000 shares of Rs. 100 each

FORWARD COMMUNITY MICRO FINANC

54,513 461| 84,889,420

54,513 461

84,889,420

30,646 shares of Rs. 100 each

NLG Insurance

33,797,187 32,359,280

33,797,187 32,359,280

26524 shares of Rs. 100 each

Arun Kabeli Power Limited

16,727,370 33,402,306

16,727,370 33,402,306

70469 shares of Rs. 100 each

Ridi Hydropower Company Limited 4,285,152| 11,520,000 4,285,152] 11,520,000
20000 shares of Rs. 100 each
Ngadi Group Power Limited 3,456,952 8,550,000 3,456,952 8,550,000
15000 shares of Rs. 100 each
Swarojgar Laghubitta Bittiya Sanstha Limited 11,056,571 15,777,000 11,056,571 15,777,000
10518 shares of Rs. 100 each
Synergy Power Development Limited 5,544.362| 8,980,000 5,544 362| 8,980,000

20000 shares of Rs. 100 each

Mero Micro Finance Laghubitta bittiya Sanstha Limited

29,549,152 31,493,566

29,549,152 31,493,566

20371 shares of Rs. 100 each

VIJAYA LAGHUBITTA BITTAYA SANSTHA Limited 4727 466 5,420,620 4,727 466] 5,420,620
2980 shares of Rs. 100 each
UNITED MODI HYDROPOWER LIMITED 8,648,315 8,060,000 8,648,315 8,060,000

20000 shares of Rs. 100 each

Total FVPL 1,358,491,851| 1,666,933,703) 17,882,556 17,422,939 1,358,491,851 | 1,666,933,703) 17,882,556 17,422,939
4.6 Loan and advances to B/Fls
Particulars Group Bank
Current Year Previous Year Current Year Previous Year
Loans to microfinance institutions 115,165,303 1,149,049,951 115,165,303 1,149,049,951
QOther - - - -
Less: Allowances for impairment (1,497,149) (11,490,500) (1,497,149) (11,490,500)
Total 113,668,154 1,137,559,451 113,668,154 1,137,559,451
4.6.1: Allowances for impairment
. Grou Bank
Particulars Current Year ; Previous Year Current Year Previous Year
Balance at Sawan 1 11,490,500 12,982,515 11,490,500 12,982,515
Impairment loss for the year:
Charge for the year - _
Recoveries/reversal (9,993,351) (1,492,015) (9,993,351) (1,492,015)
Amount written off - - - -
Balance at Asar end 1,497,149 11,490,500 1,497,149 11,490,500
4.7 Loans and advances to customers
Particulars Group Bank
Current Year Previous Year Current Year Previous Year
Loan and advances measured at amortized cost 154,936,449,436 126,056,069,278 154,936,449,436 126,056,069,278
Less: Impairment allowances (4,338,093,617) (4,206,675,009) (4,338,093,617) (4,206,675,009)
Collective impairment (1,929,169,158) (1,078,965,881) (1,929,169,158) (1,078,965,881)
Individual impairment (2,408,924,458) (3,127,709,128) (2,408,924,458) (3,127,709,128)
Net amount 150,598,355,820 121,849,394,269 150,598,355,820 121,849,394,269
Loan and advances measured at FVTPL
Total 150,598,355,820 121,849,394,269 150,598,355,820 121,849,394,269
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4.1.1: Analysis of loan and advances - By Product

Particulars G2 Bank
Current Year Previous Year Current Year Previous Year
Product
Term Loans 9,284,951,383 4,329,872,549 9,284,951,383 4,329,872,549
Overdraft 7,409,636,384 7,226,020,000 7,409,636,384 7,226,020,000
Trust receipt/import loan 111,020,969 117,640,000 111,020,969 117,640,000
Demand and other working capital loan 98,072,809,813 94,332,295,610 98,072,809,813 94,332,295,610
Personal residential loans 6,794,612,970 5,443,010,000 6,794,612,970 5,443,010,000
Real estate loans 1,194,495,573 265,260,000 1,194,495,573 265,260,000
Margin lending loans 256,622,847 63,160,000 256,622,847 63,160,000
Hire Purchase Loans 1,904,163,228 1,059,820,000 1,904,163,228 1,059,820,000
Deprived Sector Loans 24,652,324,191 8,158,710,049 24,652,324,191 8,158,710,049
Bills purchased - - -
Staff loans 3,415,484,682 3,275,890,776 3,415,484,682 3,275,890,776
Others 1,674,931,881 1,232,280,000 1,674,931,881 1,232,280,000
Sub total 154,771,053,921 125,503,958,984 154,771,053,921 125,503,958,984
Interest receivable 165,395,516 552,110,293 165,395,516 552,110,293
Grand total 154,936,449,436 126,056,069,278 154,936,449,436 126,056,069,278
4.1.2: Analysis of loan and advances - By Currency
. Group Bank
Particulars Current Year Previous Year Current Year Previous Year
Nepalese rupee 154,936,449,436 126,056,069,278 154,936,449,436 126,056,069,278
Indian rupee - - - -
United State dollar - - - -
Great Britain pound - - - -
Euro - - - -
Japenese yen - - - -
Chinese yuan - - - -
QOther - - - -
Total 154,936,449,436 126,056,069,278 154,936,449,436 126,056,069,278
4.1.3: Analysis of loan and advances - By Collateral
. Group Bank
Particulars Current Year Previous Year Current Year Previous Year
Secured
Movable/immovable assets 152,611,035,649 123,414,191,755 152,611,035,649 123,414,191,755
Gold and silver 75,300,000 57,610,000 75,300,000 57,610,000
Guarantee of domestic B/Fls -
Government guarantee -
Guarantee of international rated bank -
Collateral of export document _
Collateral of fixed deposit receipt 536,500,000 393,890,000 536,500,000 393,890,000
Collateral of Governement securities =
Counter guarantee -
Personal guarantee -
Other collateral -
Subtotal 153,222,835,649 123,865,691,755 153,222,835,649 123,865,691,755
Unsecured 1,713,613,781 2,190,371,522 1,713,613,7817 2,190,377,522
Grant Total 154,936,449,436 126,056,069,278 154,936,449,436 126,056,069,278
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4.7.4: Allowances for impairment
Particulars Group Bank
Current Year Previous Year Current Year Previous Year
Specific allowances for impairment
Balance at Sawan 1 3,127,709,128 2,615,874,154 3,127,709,128 2,615,874,154
Impairment loss for the year:
Charge for the year 2,388,335,921 2,654,295,413 2,388,335,921 2,654,295,413
Recoveries/reversal during the year (3,107,120,591) (2,142,460,439) (3,107,120,591) (2,142,460,439)
Write-offs
Exchange rate variance on foreign currency impairment
Other movement
Balance at Asar end 2,408,924,458 3,127,709,128 2,408,924,458 3,127,709,128
Collective allowances for impairment
Balance at Sawan 1 1,078,965,881 1,042,554,512 1,078,965,881 1,042,554,512
Impairment loss for the year:
Charge/(reversal) for the year 850,203,277 36,411,369 850,203,277 36,411,369
Exchange rate variance on foreign currency impairment
(Other movement
Balance at Asar end 1,929,169,158 1,078,965,881 1,929,169,158 1,078,965,881
Total allowances for impairment 4,338,093,617 4,206,675,009 4,338,093,617 4,206,675,009
4.8 Investment securities
. Group Bank
Particulars Current Year Previous Year Current Year Previous Year
Investment securities measured at amortized cost 36,194,097,589 23,144.997,157 36,193,391,589 23,144.291,157
Investment in equity measured at FVTOCI 1,712,536,213 1,303,541,686 1,686,674,029 1,277,772,964
Total 37,906,633,802.25 24,448,538,843.36 37,880,065,618.25 24,422,064,120.96
4.8.1: Investment securities measured at amortized cost
Particulars Group Bank
Current Year Previous Year Current Year Previous Year
Debt securities 638,926,398 706000 638,220,398 0
Government bonds 14,176,204,730 10,823,412,205 14,176,204,730 10,823,412,205
Government treasury bills 21,379,388,211 12,321,380,702 21,379,388,211 12,321,380,702
Nepal Rastra Bank bonds - - - -
Nepal Rastra Bank deposits instruments - - - -
QOther 116,250 36,250 116,250 36,250
Less: specific allowances for impairment (538,000) (538,000) (538,000) (538,000)
Total 36,194,097,589 23,144,9917,151 36,193,391,589 23,144,291,157
4.8.2: Investment in equity measured at fair value through other comprehensive income
. Group Bank
Particulars Current Year Previous Year Current Year Previous Year
Equity instruments
Quoted equity securities 1,000,519,634 910,856,905 974,992,290 885,423,023
Unquoted equity securities 3,164,800 3,164,800 3,164,800 3,164,800
Mutual Fund 708,851,779 389,519,981 708,516,939 389,185,141
Total 1,712,536,213 1,303,541,686 1,686,674,029 1,277,172,964
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4.8.3: Information relating to investment in equities

Group Bank
Investment in equity measured at FVTOCI Current Year Previous Year Current Year Previous Year
Cost Fair Value Cost Fair Value Cost Fair Value Cost Fair Value

Investment in quoted equity

Asian Life Insurance Company Limited 4,369,160] 4,576,780 - 4,369,160 4,576,780
0 shares of Rs. 100 each

Chilime Hydropower Company Limited 1,387,892 1828107| 6534230) 5549314 17387892 1828107 6534230 5549314
2660 shares of Rs. 100 each

Deprosc Laghubitta Bittiya Sanstha Limited 6,748,743| 371,511,702|  7,592,178| 202,724,538  6,748,743| 371,511,702|  7,592,178| 202,724,538
220350.95 shares of Rs. 100 each

Deprosc Laghubitta Bittiya Sanstha Limited (Promoter Share) 23,439,738 443,268,938 23,439,738| 424,350,000 23,439,738| 443,268,938 23,439,738 424,350,000
813337.5 shares of Rs. 100 each

Grameen Bikas Laghubitta Bittiya Sanstha Limited(Pro) 3,034,900 104,700] 3,034,900 104,700{ 3,034,900 104,700{ 3,034,900 104,700
1047 shares of Rs. 100 each

Hydroelectricity Investment And Development Company Limited 14.481,800| 21,186,767 - 14.481,800| 21,186,767
0 shares of Rs. 100 each

Lumbini General Insurance Company Limited 97,400 441,222 - 97,400 441,222
0 shares of Rs. 100 each

Neco Insurance Company Limited 1,827,607] 10,779,956| 2,240,472| 5/464821| 1827,607| 10,779,956 2,240,472| 5,464,821
7997 shares of Rs. 100 each

Neco Insurance Company Limited (Promoter) 113,182,158| 139,429,588| 113,182,158 139,429,588| 113,182,158| 139,429,588| 113,182,158| 139,429,588
439952 shares of Rs. 100 each

Nepal Doorsanchar Company Limited 657,942| 1,314,000 50,818,813| 51,560,945 657,942| 1,314,000 50,818,813| 51,560,945
1000 shares of Rs. 100 each

Nepal Insurance Company Limited 0 3,045202| 3,106,364 0 3,045,202 3,106,364
0 shares of Rs. 100 each

Nepal Life Insurance Company Limited 1494317) 5,027,780] 5,751,292| 5572980 1494317 5,027,780 5,751,292| 5,572,980
2620 shares of Rs. 100 each

Prime Life Insurance Company Limted 1,472,300 737,559 - 1,472,300 737,559
0 shares of Rs. 100 each

Prudential Insurance Company Limited 85,048| 1,055,020 - 85,048| 1,055,020
0 shares of Rs. 100 each

Siddhartha Insurance Company Limited 10,125,031| 5,220,000 - 10,125,031| 5,220,000
0 shares of Rs. 100 each

Sikhar Insurance Company Limited 957,001| 1,727,520 15,165,339| 14342425 957,001| 1,727,520 15,165,339| 14,342,425
885 shares of Rs. 100 each

Investment from Subsidiary Company (Kosh Byabasthapan
Company Limited)

Arun Kabeli Power Limited 9,900 9,900

0 shares of Rs. 100 each -

Barun Hydropower Company Limited 1,000 1,000

0 shares of Rs. 100 each -

Central Finance Limited 43,300 43,300

0 shares of Rs. 100 each -

Civil Laghubitta Bittiya Sanstha Limited 1,500 1,500

0 shares of Rs. 100 each -

Citizen Bank Int!. Limited 544,470 544,470 544,470 544,470

1,507 shares of Rs. 100 each -

Deva Bikas Bank Limited 17,700 17,700

0 shares of Rs. 100 each -

Deprosc Laghubitta Bittiya Sanstha Limited 124,726 124,726

25 shares of Rs. 100 each -

Dibyaswori Hydropower Limited 1,100 1,100

0 shares of Rs. 100 each -

Forward Community Microfinance Bittiya Sanstha Limited 2,600 2,600

0 shares of Rs. 100 each -
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Group Bank
Investment in equity measured at FVTOCI Current Year Previous Year Current Year Previous Year
Cost Fair Value Cost Fair Value Cost Fair Value Cost Fair Value
Global IME Bank Limited 41,100 41,100 41,100 41,100
554 shares of Rs. 100 each -
Global IME Laghubitta Bittiya Sanstha Limited 3,700 3,700
0 shares of Rs. 100 each -
Green Development Bank Limited 5,200 5,200
0 shares of Rs. 100 each -
Hydroelectricity Investment and Development Company Limited 14,500 14,500
0 shares of Rs. 100 each -
Janautthan Samudayic Laghubitta Bittiya Sanstha Limited 2,500 2,500
0 shares of Rs. 100 each -
Kumari Bank Limited 52,400 52,400
0 shares of Rs. 100 each -
Khanikhola Hydorpower Company Limited 1,600 1,600
0 shares of Rs. 100 each -
Kalika Laghubitta Bittiya Sanstha Limited 1,000 1,000
0 shares of Rs. 100 each -
NRN Laghubitta Bittiya Sanstha Limited 2,100 2,100
0 shares of Rs. 100 each -
Mega Bank Nepal Limited 103,300 103,300 103,800 103,800
1,478 shares of Rs. 100 each -
Mero Microfinance Laghubitta Bittiya Sanstha Limited 143,675 143,675
94 shares of Rs. 100 each -
Mithila Laghubitta Bittiya Sanstha Limited 3,800 3,800
0 shares of Rs. 100 each -
Nepal Bangladesh Bank 66,700 66,700 66,700 66,700
1,154 shares of Rs. 100 each -
Nepal Credit and Commerce Bank 255,936 255,936
0 shares of Rs. 100 each -
Ngadi Group Power Limited 5,800 5,800
0 shares of Rs. 100 each -
Nepal Investment Bank 730,771 730,771 205,271 205,271
1,651 shares of Rs. 100 each -
NIC Asia Bank Limited 439,825 439,825 439,825 439,825
1,252 shares of Rs. 100 each -
Neco Insurance Limited 34732700 3473270
57,785 shares of Rs. 100 each -
Neco Insurance Limited (Promotor) 22,854,700 22,854,700 19,381,430 19,381,430
322,450 shares of Rs. 100 each -
NLG Insurance Limited 5,000 5,000
47 shares of Rs. 100 each -
Nepal Life Insurance Company Limited 28,500 28,500
13 shares of Rs. 100 each -
NMB Microfinance Bittiya Sanstha Limited 1,000 1,000
20 shares of Rs. 100 each -
National Microfinance Bittiya Sanstha Limited 36,300 36,300 1,000 1,000
15 shares of Rs. 100 each -
Prime Commercial Bank Limited 301,400 301,400 301,400 301,400
1,460 shares of Rs. 100 each -
Ridi Hydropower Development Company Limited 2,800 2,800
33 shares of Rs. 100 each -
RMDC Laghubitta Bittiya Sanstha Limited 4320 4,320
40 shares of Rs. 100 each -
RSDC Laghubitta Bittiya Sanstha Limited 139,800 139,800 7,800 7,800
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Investment in equity measured at FVTOCI

Group

Bank

Current Year

Previous Year

Current Year

Previous Year

Cost Fair Value

Cost Fair Value

Cost Fair Value

Cost Fair Value

322 shares of Rs. 100 each

6,400 6,400

Shangrilla Development Bank Limited 4110 4110

82 shares of Rs. 100 each -

Saptakoshi Development Bank Limited 57,200 57,200

648 shares of Rs. 100 each -

Standard Chartered Bank Limited 30,960 30,960 30,960 30,960

51 shares of Rs. 100 each -

Swodeshi Laghubitta Bittiya Sanstha Limited 2,600 2,600

33 shares of Rs. 100 each -

Sworojgari Laghubitta Bittiya Sanstha Limited 10,900 10,900

188 shares of Rs.100 each -

Suryodaya Laghubitta Bittiya Sanstha Limited 1,000 1,000

24 shares of Rs. 100 each -

Synergy Power Development Limited 2,900 2,900

29 shares of Rs. 100 each -

United Modi Hydropower Limited 11,300 11,300

113 shares of Rs. 100 each -

Vijaya Laghubitta Bittiya Sanstha Limited 2,300 2,300

32 shares of Rs. 100 each -

Womi Microfinance Laghubitta Bittiya Sanstha Limited 6,000 6,000

75 shares of Rs. 100 each

NMB Bank Limited 233,408 233,408

588 shares of Rs. 100 each

Total 178,257,643| 1,000,519,634| 286,868,944 910,856,905 | 152,730,299| 974,992,290, 261,435,061 885,423,023
Investment in unquoted equity

Jadibuti Utpadan Tatha Prashodhan Company Limited 1,116,000( 1,116,000 1,116,000/ 1,116,000 1,116,000 1,116,000f 1,116,000 1,116,000
1,116 shares of Rs. 1000 each

Karja Suchana Kendra 1,050,000 1,050,000f 1,050,000/ 1,050,000 1,050,000f 1,050,000 1,050,000, 1,050,000
69,984 shares of Rs. 100 each

Krishi Aayojana Sewa Kendra 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000
250 shares of Rs. 1000 each

Nepal Byapar Company (Koshi) Limited 288,000 288,000 288,000 288,000 288,000 288,000 288,000 288,000
2,880 shares of Rs. 100 each

Nepal Clearing House Limited 460,800 460,800 460,800 460,800 460,800 460,800 460,800 460,800
12,638 shares of Rs. 100 each

Total 3,164,800) 3,164,800/ 3,164,800, 3,164,800 3,164,800| 3,164,800| 3,164,800 3,164,800
Total FVOCI 181,422,443| 1,003,684,434| 290,033,744/ 914,021,705| 155,895,099| 978,157,090| 264,599,861 | 888,587,823

Investment in Mutual Fund

Citizen Mutual Fund-1 13,595,693| 16,983,000/ 10,000,000/ 10,060,000 13,595,693 16,983,000| 10,000,000/ 10,060,000
1350000 units of Rs. 10 each
Citizen Mutual Fund-2 20,000,000{ 28,300,000/ 20,000,000| 20,000,000{ 20,000,000] 28,300,000/ 20,000,000{ 20,000,000
2000000 units of Rs. 10 each
Global Ime Samunnat Yojana 37,976,000{ 77,008,595/ 37,976,000| 32,580,559| 37,976,000] 77,008,595 37,976,000{ 32,580,559
3797268 units of Rs. 10 each
Laxmi Equity Fund 71,309,254 96,869,141] 58,495,870 51,300,878| 71,309,254 96,869,141| 58,495,870 51,300,878
7019503 units of Rs. 10 each
Nabil Balanced Fund-2 20,001,063| 28,201,410/ 20,000,000| 19,800,000/ 20,001,063| 28,201,410/ 20,000,000{ 19,800,000
2000100 units of Rs. 10 each
Nabil Equity Fund 11,265,040| 16,446,958| 11,265,040/ 10,510,282 11,265,040] 16,446,958 11,265,040 10,510,282
1126504 units of Rs. 10 each
Nibl Pragati Fund 12,417,465| 17,800,012| 10,274,070 8,373,367| 12,417,465] 17,800,012| 10,274,070, 8 373,367
1198654 units of Rs. 10 each
Nibl Samriddhi Fund-1 27,822,550| 39,953,182| 27,822,550 27544325 27822550 39,953,182| 27,822,550 27544325

2782255 units of Rs. 10 each
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Investment in equity measured at FVTOCI

Group

Bank

Current Year

Previous Year

Current Year

Previous Year

Cost Fair Value

Cost Fair Value

Cost Fair Value

Cost Fair Value

Nic Asia Balanced Fund

30,000,000/ 41,190,000

30,000,000/ 27,420,000

30,000,000 41,190,000

30,000,000 27,420,000

3000000 units of Rs. 10 each

Nmb Hybrid Fund L-1

12,619.210] 17,225,222

12,619,210] 11,988,250

12,619,210| 17,225,222

12,619,210] 11,988,250

1261921 units of Rs. 10 each

Nmb50 Mutual Fund

50,000,000/ 74,750,000

50,000,000/ 50,000,000

50,000,000{ 74,750,000

50,000,000| 50,000,000

5000000 units of Rs. 10 each

Sanima Equity Fund 22,804,094 33,580,000/ 10,000,000] 9,930,000/ 22,804,094 33,580,000/ 10,000,000{ 9,930,000
2000000 units of Rs. 10 each
Siddhartha Equity Fund 24,073,824 30,706,219) 9,677,480 9,677,480 24,073,824 30,706,219 9,677,480 9,677,480

2185496 units of Rs. 10 each

Siddhartha Investment Growth Scheme-2

60,000,000/ 85,200,000

60,000,000/ 60,000,000

60,000,000| 85,200,000

60,000,000/ 60,000,000

6000000 units of Rs. 10 each

Sunrise First Mutual Fund

41,641,637) 66,443,200

40,000,000/ 40,000,000

41,641,637| 66,443,200

40,000,000 40,000,000

4152700 units of Rs. 10 each

Laxmi Unnati Fund

30,000,000] 37,860,000

30,000,000] 37,860,000

3000000 units of Rs. 10 each

Company Limited)

Investment from Subsidiary Company (Kosh Byabasthapan

Global IME Sammunat Scheme 1

95,000 95,000

95,000 95,000

9,493 units of Rs. 10 each

NIBL Pragati Fund

34,400 34,400

34,400 34,400

3,440 units of Rs. 10 each

NIBL Sambridhi Fund -1

173,890 173,890

173,850 173,890

17,389 units of Rs. 10 each

NMB Hybrid Fund- 1

31,550 31,550

31,550 31,550

3,155 units of Rs. 10 each

Total 485,860,671 708,851,779 408,465,060 | 389,519,981 | 485,525,831 708,516,939| 408,130,220| 389,185,141
Grand Total 667,283,114| 1,712,536,213| 698,498,804 | 1,303,541,686| 641,420,930 1,686,674,029) 672,730,081 1,277,772,964
4.9 Current tax assets

Group Bank
Particulars
Current Year Previous Year Current Year Previous Year

Current tax assets 10,870,070,387 9,208,454,978 10,870,070,387 9,208,454,978

Current year income tax assets 1,661,615,409 1,718,516,574 1,661,615,409 1,718,516,574

Tax assets of prior periods 9,208 454,978 7,489,938 404 9,208,454,978 7,489,938 404

Current tax liabilities 9,796,376,374 8,411,554,863 9,655,509,259 8,310,737,687

Current year income tax liabilities 1,384,821 511 859,203,414 1,344,771,573 1,027,222,623

Tax liabilities of prior periods 8,411,554,863 7,552,351,449 8,310,737,687 7,283,515,063

Total 1,073,694,013 796,900,115 1,214,561,127 897,717,291
4.10 Investment in subsidiaries

Particulars Bank
Current Year Previous Year

Investment in quoted subsidiaries

Investment in unquoted subsidiaries 32,081,000 32,081,000

Total investment 32,081,000 32,081,000

Less: Impairment allowances 3,241,000 3,241,000

Net carrying amount 28,840,000 28,840,000
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4.10.1: Investment in quoted subsidiaries

Bank
Particulars Current Year Previous Year
Cost Fair Value Cost Fair Value
Ltd ........................................
............ shares of Rs. .......each - - - -
Ltd ........................................
............ shares of Rs. .......each - - - -
Total - - - -
4.10.2: Investment in unquoted subsidiaries
Bank
Particulars Current Year Previous Year
Cost Fair Value Cost Fair Value
Gobar Gas Company Limited
3241 shares of Rs. 1000 each 3,241,000 3,241,000
Kosh Byabasthapan Company Limited
288400 shares of Rs.100 each 28,840,000 28,840,000
Total 32,081,000 32,081,000
4.10.3: Information relating to subsidiaries of the Bank
Bank
Particulars Percentage of ownership held by the Bank
Current Year Previous Year
Kosh Byabasthapan Co.Ltd. 92.89% 92.89%
Gobar Gas Co. Ltd. 83.96% 83.96%
Group
Current Year
Kosh Byabasthapan Co. Ltd. Gobar Gas Co. Ltd.
Equity interest held by NCI (%) 7.11% 16.04%
Profit/(loss) allocated during the year 92,123
Accumulated balances of NCI as on Asar end 2078. 3,590,296
Dividend paid to NCI -
Previous Year
Kosh Byabasthapan Co. Ltd. Gobar Gas Co. Ltd.
Equity interest held by NCI (%) 1.11% 16.04%
Profit/(loss) allocated during the year 235,873 -
Accumulated balances of NCI as on Asar end 2077. 3,498,172 -
Dividend paid to NCI - -

15" Annual Report 57



Agricultural Development Bank Ltd.

&fY fdora 3o fol.

s

ADBL

4.11 Investment in associates

. Group Bank
Particulars . -
Current Year Previous Year Current Year Previous Year
Investment in quoted associates 724,869,450 594 556,795 69,384,000 69,384,000
Investment in unquoted associates =
Total investment 724,869,450 594,556,795 69,384,000 69,384,000
Less: Impairment allowances
Net carrying amount 124,869,450 594,556,795 69,384,000 69,384,000
4.11.1: Investment in quoted associates
Group Bank
Particulars Current Year Previous Year Current Year Previous Year
Cost Fair Value Cost Fair Value Cost Fair Value Cost Fair Value
Sana Kisan lughubitta Bittiya Sanstha Ltd. 2,203,446
shares of Rs.100 each (Promoter Share ) 69,384,000 69,384,000
Total i - 69,384,000 69,384,000
4.11.2: Investment in unquoted associates
Group Bank
Particulars Current Year Previous Year Current Year Previous Year
Cost Fair Value Cost Fair Value Cost Fair Value Cost Fair Value
........................................... Ltd.
............ shares of Rs. .......each - - - - - - - -
........................................... Ltd.
............ shares of Rs. .......each - - - - - - - -
Total - - - - - - - -
4.11.3: Information relating to associates of the Bank
Group Bank
Particulars Percentage of ownership held by the Bank | Percentage of ownership held by the Bank
Current Year Previous Year Current Year Previous Year
Sana Kisan Laghubitta Bittiya Sanstha Ltd. 22% 22% 22% 22%
4.11.4: Equity value of associates
Particulars Group
Current Year Previous Year
Sana Kisan Laghubitta Bittiya Sanstha Ltd. 724 869,450 594 556,795
Total 724,869,450 594,556,795
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4.12 Investment properties
Particulars Group Bank
Current Year Previous Year Current Year Previous Year
Investment properties measured at fair value - - - -
Balance as on Sawan 1, ........ R - - -
Addition/disposal during the year R R - -
Net changes in fair value during the year R _ - -
Adjustment/transfer R R - -
Net amount - - - -
Investment properties measured at cost
Balance as on Sawan 1, ........ 220,925,902 258,423,496 220,925,902 258,423,496
Addition/disposal during the year (22,641,059) (37,497,594) (22,641,059) (37,497,594)
Adjustment/transfer - - - -
Accumulated depreciation - - - -
Accumulated impairment loss - - - -
Net amount 198,284,843 220,925,902 198,284,843 220,925,902
Total 198,284,843 220,925,902 198,284,843 220,925,902
4.13 Property and Equipment
Group
. - Computer & . . Office Equip- Total Asar End | Total Asar End
Particulars Land Building Accessories Furnitures Vehicles ments Others 2078 2077
Cost
As on Sawan 1, 2076 146,147 477 | 852,260,966 | 1,122,452,122| 279,053,214 | 353,172,523 | 246,299,935 | 153,645,254 | 3,153,031,491 | 3,153,031,491
Addition during the Year - - - - - - - - -
Acquisition 20,530,373 21,647 541 21,521,315 12,831,822 83,017,261 10,806,474 | 176,360,786 | 176,360,786
Capitalization - - - - - - - -
Disposal during the year (4,214522) | (1,119,294) (413,149) | (6,950,088) |  (5,122,143) (244,263) |  (18,063,459) |  (18,063,459)
Adjustment/Revaluation 9,084,445 | (4,750,045) 5,106,522 495,957 1,162,433 1,035,845 12,135,156 12,135,156
2%"7';‘"“ asonhsarend | 46147077 877661063 | 1138230324 | 311273902 | 359550213 | 325357486| 165243310 | 3323463974 | 3323.463,974
Opening Adj
Addition during the Year - - - - - - -
Acquisition 57,933,124 178,699,296 29,146,918 | 118,729,293 47,944,853 11,181,273 | 443,634,758
Capitalization - - - - - - - -
Disposal during the year (3,000,409) | (6,790,199) |  (5,093,847) (1,829,054) |  (1,141,647) (2,786,610) (329,134) | (20,970,899)
Adjustment/Revaluation 2,364,537 2,647,894 377,570 | (47,008,870) 4554529 | (1,774,336) | (38,838,676)
2%"7';"” asonhsarend | 4047068 931168725| 1314483667 | 338969336 | 430,128990| 375,070258| 174321112 | 3707289157 | 3323463,974
Depreciation and
Impairment
As on Sawan 1, 2076 301,471,234 | 1,002,225,868 | 179,085,591 | 261,140,176 39,705,905 | 108,408,936 | 1,892,037,710 | 1,892,037,710
e Eeea‘;r“'a“"“ charg for 17536524 35797939 | 18894080| 23364435 53304672 8686563 | 157584213 157,584,213
Impairment for the year - -
Disposals (1,029,946) (310452 | (2,101,377)|  (2,698,657) (83,980) | (6,224412) | (6,224,412
Adjustment - - - - - - - -
Ason Asar end 2077 319,007,758 | 1,036,993,862 | 197,669,219 | 282,403,234 90,311,920 | 117,011,519 | 2,043,397,512 | 2,043,397,512
Opening Adj -
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Group
Particulars Building ::c";;):;:lreg Furnitures Vehicles Oﬁ';:tqsu'p' Others Tm;ﬁ;?; i Totalzlt\];z;r it

Impairment for the year
oy eciaton harg o 18832946 59051769 | 20181553 33339784| 56122511 8961962 195490526

Disposals (6,150,897) |  (1,899,018) | (14,884,088) |  (3,680,855) (682,436) |  (27,297,293)

Adjustment 1,856,201 6,503,296 721,605 12,057,506 2,171,783 | (1,914,499) 21,395,892 -
As on Asar end 2078 339,696,904 | 1,095398,030 | 216,673,359 | 312,916,437 | 144925359 | 123,376,547 | 2,232,986,637| 2,043,397,512
Capital Work in Progress 8,596,416 8,596,416 15,785,826
Net Book Value -

As on Asar end 2077 146,147 477 | 558,653,505 | 101,236,462 | 113,604,683 77,146,979 | 235045566 | 48,231,790 1,295,852,291

As on Asar end 2078 143,147,068 | 591,471,821 | 219,085,637 | 122,295977| 117212,553| 230,144,898 | 50,944,566 | 1482,898936

Bank
Particulars Land Building I(\::cng:;::eg Furnitures Vehicles Oﬁ';(:rfgu'p' Others Totalzt\];%r ERd Totalzg;a;r R

Cost

As on Sawan 1, 2076 143914865 852,260,966| 1,122,452,122| 278,638,255 352,347,523 246,299,935| 153,608,001 3,149,521,666| 3,149,521,666

Addition during the Year B
Acquisition 20,530,373| 21,647,541 27527315 12831,822| 83,017,261| 10,806,474| 176,360,786 176,360,786
Capitalization . _

Disposal during the year (4214522)|  (1,119,294) (413,149)]  (6,950,088)|  (5,122,143) (244,263)| (18,063,459)| (18,063,459)

Adjustment/Revaluation 9,084,445  (4,750,045) 5,106,524 495,957 1,162,433 1,035,845  12,135,158| 12,135,158

Balance as on Asar end 2077 143,914,865 877,661,263| 1,138,230,324| 310,858,945 358,725,213 325,357,486) 165,206,056| 3,319,954,151| 3,319,954,151

Addition during the Year
Acquisition 57,933,124 178,699,296|  29,146918| 118729,293|  47,944853| 11,181,273 443,634,758
Capitalization

Disposal during the year (3,000,409)|  (6,790,199)|  (5,093,847)|  (1,829,054)|  (1,141,647)  (2,786,610) (329,134)|  (20,970,899)

Adjustment/Revaluation 2364537 2,647,894 380,070 (47,008870)| 4,657,819 (1,753,354) (38,711,904)

Balance as on Asar end 2078 140,914,456| 931,168,725| 1,314,483,667| 338,556,879| 429,303,990 375,173,548| 174,304,841| 3,703,906,106| 3,319,954,151

Depreciation and Impairment -

As on Sawan 1, 2076 301,471,234| 1,002,225,868| 178,782,422 260,320,176/  39,685,426| 108,374,839| 1,890,859,966| 1,890,859,966
Depreciation charge for the Year 17,536,524 35797.939|  18,886,612| 23,363,435 53,289,313 8,685,774)  157,559,597| 157,559,597
Impairment for the year - -
Disposals (1,029,946) (310,452)|  (2,101,377)]  (2,698,657) (83,980)|  (6,224,412)|  (6,224,412)
Adjustment -

Ason Asar end 2077 319,007,758| 1,036,993,862| 197,358,582 281,582,234 90,276,082  116,976,633| 2,042,195,151| 2,042,195,151
Impairment for the year
Depreciation charge for the Year 18832946 58,051,769  20,175,976| 33,338,984 56,112,575 8,961,463| 195,473,714
Disposals (6,150,897)  (1,899,018), (14,834,088)|  (3,680,855) (682,436)| (27,297,293)

Adjustment 1,856,201 6,503,296 724,008 12,057,506 2,268,736)  (1,893,888)| 21,515,860
As on Asar end 2078 339,696,904| 1,095,398,030| 216,359,549| 312,094,637| 144,976538) 123,361,773| 2,231,887,432| 2,042,195,151
Capital Work in Progress 8,596,416 - 8,596,416/ 15,785,826
Net Book Value

As on Asar end 2077 143,914,865 558,653,505 101,236,462| 113,500,362| 77,142,979 235,081,405| 48,229,423 1,293,544,829

As on Asar end 2078 140914,456| 591,471,821 219,085,637| 122,197,329 117,209,352| 230,197,010| 50,943,068 1,480,615,090
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4.14 Goodwill and Intangible Assets

Group

Particulars Goodwill Software Purchased Total Asar end 2078 Total Asar end 2077
Cost
As on Sawan 1, 2076 90,470,356 90,470,356 90,470,356
Addition during the Year
Acquisition - - -
Capitalization 279,437,505 279,437,505 279,437,505
Disposal during the year - - -
Adjustment/Revaluation - - -
Balance as on Asar end 2077 369,907,861 369,907,861 369,907,861
Addition during the Year
Acquisition 52,414,304 52,414,304
Capitalization -
Disposal during the year -
Adjustment/Revaluation - -
Balance as on Asar end 2077 422,322,665 422,322,665 369,907,861
Amortization and Impairment
As on Sawan 1, 2076 21,071,610 21,071,610 21,071,610
Amortization charge for the Year 59,033,462 59,033,462 59,033,462
Impairment for the year - - -
Disposals - - -
Adjustment - - -
As on Asar end 2077 80,105,072 80,105,072 80,105,072
Amortization charge for the Year 80,212 446 80,212 446
Impairment for the year - -
Disposals - -
Adjustment - -
As on Asar end 2078 160,317,518 160,317,518 80,105,072
Capital Work in Progress -
Net Book Value
As on Asar end 2077 289,802,789 289,802,789
As on Asar end 2078 262,005,147 262,005,147

Bank

Particulars Goodwill Software Purchased Total Asar end 2078 Total Asar end 2077
Cost
As on Sawan 1, 2076 90,470,356 90,470,356 90,470,356
Addition during the Year - -
Acquisition - -
Capitalization 279,437,505 279,437,505 279,437,505
Disposal during the year - -
Adjustment/Revaluation - -
Balance as on Asar end 2077 369,907,861 369,907,861 369,907,861
Addition during the Year i,
Acquisition 52,414,804 52,414,804

Capitalization

Disposal during the year
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Bank
Particulars Goodwill Software Purchased Total Asar end 2078 Total Asar end 2077
Adjustment/Revaluation -
Balance as on Asar end 2078 - 422,322,665 422,322,665 369,907,861
Amortization and Impairment
As on Sawan 1, 2076 21,071,610 21,071,610 21,071,610
Amortization charge for the Year 59,033,462 59,033,462 59,033,462
Impairment for the year - -
Disposals - -
Adjustment - -
As on Asar end 2077 80,105,072 80,105,072 80,105,072
Amortization charge for the Year 80,212,446 80,212,446
Impairment for the year -
Disposals -
Adjustment R
As on Asar end 2078 160,317,518 160,317,518 80,105,072
Capital Work in Progress
Net Book Value
As on Asar end 2077 289,802,789 289,802,789
As on Asar end 2078 262,005,147 262,005,147
4.15 Deferred Tax
Group Bank
Current Year Current Year
Particulars Deferred Tax | Deferred Tax LT Deferred Tax | Deferred Tax e
Assets | Liabilities | 1XASSEIS/ | pccer | Liabilites | J2eASSets/
(Liabilities) (Liabilities)
Deferred tax on temporory differences on following items
QOther Trading Assets - 92,412,556 | (92,412,556) - 92,412,556 | (92,412,556)
Loan and Advance to B/Fls - - - - - -
Loans and advances to customers - - - - - -
Investment properties - - - - - -
Investment securities -1 313,575,930 | (313,575,930) -1 313,575,930 | (313,575,930)
Property & equipment 4,485,186 4,485,186 4,485,186 4,485,186
Employees' defined benefit plan 81,048,595 - 81,048,595 81,048,595 - 81,048,595
Lease liabilities - - - - - -
Provisions - - - - - -
Other temporory differences - 7,136,533 | (7,136,533) - 7,136,533 | (7,136,533)
Deferred tax on temporory differences 85,533,782 | 320,712,463 | (327,591,236) - (327,591,236)
Deferred tax on carry forward of unused tax losses
Deferred tax due to changes in tax rate
Net Deferred tax asset/(liabilities) as on year end of 2078 (327,591,236) (327,591,236)
Deferred tax (asset)/liabilities as on sawan 1, 2077 177,084,440 177,084,440
Origination/(Reversal) during the year 150,506,796 150,506,796
Deferred tax expense/(income) recognised in profit or loss 190,035,097 190,035,097
Deferred tax expense/(income) recognised in other compre-
hensive income (39,528,301) (39,528,301)
Deferred tax expense/(income) recognised in directly in equity
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Previous Year (Restated Figure) Previous Year (Restated Figure)
Particulars Deferred Tax | Deferred Tax LTI Deferred Tax | Deferred Tax e
Assets | Liabilities | 1XASSEIS/ | pccer | Liabilites | 12eASSets/
(Liabilities) (Liabilities)
Deferred tax on temporory differences on following items
QOther Trading Assets 137,885 0 137,885 137,885 - 137,885
Loan and Advance to B/Fls - - - - - -
Loans and advances to customers - - - - - -
Investment properties - - - 0 0 -
Investment securities - 181,512,865 | (181,512,865) - 181,512,865 (181,512,865)
Property & equipment 5,895,807 5,895,807 5,895,807 5,895,807
Employees' defined benefit plan - - - -
Lease liabilities - - - - - -
Provisions - - - - - -
Other temporory differences - 1,605,268 |  (1,605,268) - 1,605,268 |  (1,605,268)
Deferred tax on temporory differences 6,033,692 | 183,118,132 | (177,084,440) 5,895,807 | 183,118,132 | (177,084,440)
Deferred tax on carry forward of unused tax losses
Deferred tax due to changes in tax rate
Net Deferred tax asset/(liabilities) as on year end of 2077 (177,084,440) (177,084,440)
Deferred tax (asset)/liabilities as on sawan 1, 2076 113,614,715 113,614,715
Origination/(Reversal) during the year 63,469,726 63,469,726
Deferred tax expense/(income) recognised in profit or loss 40,885,715 40,885,715
Deferred tax expense/(income) recognised in other compre-
hensive income 30,228,394 30,228,394
Deferred tax expense/(income) recognised in directly in equity (7,644,384) (7,644,384)
4.16 Other assets
Group Bank
Particulars
Current Year Previous Year Current Year Previous Year
Assets held for sale - - . B,
QOther non banking assets - - - -
Bills receivable - - - _
Accounts receivable 707,584,969 589,634,529 707,513,702 587,949,980
Accrued income 3,568,972 17,024,778 3,568,972 17,024,778
Prepayments and deposit 67,358,491 74,294,368 67,274,723 74,210,600
Income tax deposit - - - -
Deferred employee expenditure 2,118,945,196 1,590,167,181 2,118,945,196 1,590,167,181
QOther 1,464,950,517 625,362,480 1,464,950,517 626,938,972
Total 4,362,408,146 2,896,483,337 4,362,253,111 2,896,291 511
4.17 Due to Bank and Financial Institutions
Particulars 4T fak
Current Year Previous Year Current Year Previous Year
Money market deposits - - - -
Interbank borrowing - R -
Other deposits from BFls 175,324,115.93 103,132,517.60 175,324,115.93 103,132,518
Settlement and clearing accounts - - - -
Total 175,324,115.93 103,132,518 175,324,115.93 103,132,518
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4.18 Due to Nepal Rastra Bank

Group Bank
Particulars
Current Year Previous Year Current Year Previous Year
Refinance from NRB 8,716,363,161.00 1,250,000 8,716,363,161.00 1,250,000
Standing Liquidity Facility - - - -
Lender of last resort facility from NRB - - - -
Securities sold under repurchase agreements - - - -
Other payable to NRB - 8,420,494 - 8,420,494
Total 8,716,363,161 9,670,494 8,716,363,161 9,670,494
4.19 Derivative financial instruments
Particulars Group Bank
Current Year Previous Year Current Year Previous Year
Held for trading
Interest rate swap - - - -
Currency swap - - - -
Forward exchange contract - - - -
Others - - - -
Held for risk management -
Interest rate swap - - - -
Currency swap - - - -
Forward exchange contract - - - -
Other - - - -
Total - - - -
4.20 Deposits from customers
Particulars ais Bank
Current Year Previous Year Current Year Previous Year
Institutions customers:
Term deposits 32,088,786,472.85 42,022,977,167.48 32,098,786,472.85 42,045,477,167.48
Call deposits 12,750,750,778.30 6,750,913,454.48 12,750,750,778.30 6,750,913,454.48
Current deposits 24.291,530,541.44 18,291,921,263.19 24.303,127,357.52 18,293,058,230.23
Other 1,061,361,194.54 753,260,915.25 1,061,361,194.54 753,260,915.25
Margin - - - -
Individual customers: - -
Term deposits 37,254,480,962.30 33,598,463,700.18 37,254,480,962.30 33,598,463,700.18
Saving deposits 52,175,290,715.02 39,494,037,853.66 52,175,290,715.02 39,494,037,853.66
Current deposits 3,069,796,558.38 2,592,818,235.30 3,069,796,558.38 2,592,818,235.30
Other 101,336,637.85 100,495,260.79 101,336,637.85 100,495,260.79
Total 162,793,333,860.68 143,604,887,850 162,814,930,676.76 143,628,524,817.37

64 15" Annual Report




ADBL

4.20.1: Currency wise analysis of deposit from customers

Particulars

Group

Bank

Current Year

Previous Year

Current Year

Previous Year

Nepalese rupee

162,787,526,940.66

143,599,080,930

162,809,123,757

143,622,717,897

Indian rupee

United State dollar

5,806,920.02

5,806,920

5,806,920

5,806,920

Great Britain pound

Euro

Japenese yen

Chinese yuan

QOther

Total

162,793,333,860.68

143,604,887,850.33

162,814,930,676.76

143,628,524,817.37

4.21 Borrowing

Particulars

Group

Bank

Current Year

Previous Year

Current Year

Previous Year

Domestic Borrowing

Nepal Government

538,529,944.00

10,937,376.00

538,529,944.00

10,937,376.00

QOther Institutions

Other

Sub total

538,529,944.00

10,937,376.00

538,529,944.00

10,937,376.00

Foreign Borrowing

Foreign Bank and Financial Institutions

Multilateral Development Banks

Other Institutions

Sub total

Total

538,529,944.00

10,937,376.00

538,529,944.00

10,937,376.00

4.22 Provisions

Particulars

Group

Bank

Current Year

Previous Year

Current Year

Previous Year

Provisions for redundancy

Provision for restructuring

Pending legal issues and tax litigation

Onerous contracts

Other

Total

4.22.1: Movement in provision

Particulars

Group

Bank

Current Year

Previous Year

Current Year

Previous Year

Balance at Sawan 1

Provisions made during the year

Provisions used during the year

Provisions reversed during the year

Unwind of discount

Balance at Asar end
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4.23 Other liabilities

Particulars D) Bank
Current Year Previous Year Current Year Previous Year
Liability for employees defined benefit obligations - - - -
Liability for long-service leave - - - -
Short-term employee benefits - - - -
Bills payable - - - -
Creditors and accruals 1,376,113,012 968,215,439 1,375,716,725 966,996,959
Interest payable on deposit 461,693,820 584,881,292 461,693,820 584,881,292
Interest payable on borrowing 22,229,152 9,359,361 22,229,152 9,359,361
Liabilities on deferred grant income 30,152,260 32,570,145 30,152,260 32,570,145
Unpaid Dividend 733,612,247 1,072,814,408 733,612,247 1,072,814,408
Liabilities under Finance Lease - - - -
Employee bonus payable 327,780,365 560,187,310 327,588,454 560,187,310
Other 935,534,961 1,201,283,262 935,288,157 1,198,522,996
Total 3,887,115,817 4.429,311,217 3,886,280,814 4,425,332 471
4.23.1: Defined benefit obligations
Particulars Group Bank
The amounts recognised in the statement of financial position are as follows:
Current Year Previous Year Current Year Previous Year
Present value of unfunded obligations - - - -
Present value of funded obligations 4,173,032,426 3,902,870,441 4,173,032,426 3,902,870,441
Total present value of obligations 4173,032,426 3,902,870,441 4173,032,426 3,902,870,441
Fair value of plan assets 4,173,032,426 3,902,870,441 4,173,032,426 3,902,870,441
Present value of net obligations - - - -
Recognised liability for defined benefit obligations - - - -
4.23.2: Plan assets
Particulars Group Bank
Plan assets comprise
Current Year Previous Year Current Year Previous Year
Equity securities
Government bonds
Bank deposit 3,293,000,000 3,079,800,000 3,293,000,000 3,079,800,000
QOther 880,032,426 823,070,441 880,032,426 823,070,441
Total 4,173,032,426 3,902,870,441 4,173,032,426 3,902,870,441
Actual return on plan assets - - - -
4.23.3: Movement in the present value of defined benefit obligations
Particulars Group Bank
Current Year Previous Year Current Year Previous Year
Defined benefit obligations at Sawan 1 3,902,870,441 3,409,606,237 3,902,870,441 3,409,606,237
Actuarial losses/(gain) 273,963,894 637,581,178 273,963,894 637,581,178
Benefits paid by the plan (615,377,899) (644,342,422) (615,377,899) (644,342,422)
Current service costs and interest 611,575,990 500,025,449 611,575,990 500,025,449
Defined benefit obligations at Asar end 4,173,032,426 3,902,870,441 4,173,032,426 3,902,870,441
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4.23.4: Movement in the fair value of plan assets
. Group Bank
Particulars
Current Year Previous Year Current Year Previous Year
Fair value of plan assets at Sawan 1 3,902,870,441 3,409,606,237 3,902,870,441 3,409,606,237
Contributions paid into the plan 885,539,884 1,137,606,627 885,539,884 1,137,606,627
Benefits paid during the year (615,377,899) (644,342,422) (615,377,899) (644,342,422)
Actuarial (losses) gains
Expected return on plan assets - - - -
Fair value of plan assets at Asar end 4173,032,426 3,902,870,441 4.173,032,426 3,902,870,441
4.23.5: Amount recognised in profit or loss
. Group Bank
Particulars
Current Year Previous Year Current Year Previous Year
Current service costs 252,843,842 190,203,829 252,843,842 190,203,829
Interest on obligation 358,732,147 309,821,619 358,732,147 309,821,619
Expected return on plan assets 333,288,721 282,333,281 333,288,721 282,333,281
Acturial gain/loss on Other long term employee benefits (7,454,600) (19,389,522) (7,454,600) (19,389,522)
Total 270,832,669 198,302,646 270,832,669 198,302,646
4.23.6: Amount recognised in other comprehensive income
. Group Bank
Particulars
Current Year Previous Year Current Year Previous Year
Acturial (gain)/loss 281,418,494 656,970,700 281,418,494 656,970,700
Return on Plan Assets excluding net interest 333,288,721 282,333,281 333,288,721 282,333,281
Total 614,707,215 939,303,981 614,707,215 939,303,981
4.23.7: Actuarial assumptions
. Group Bank
Rk Current Year Previous Year Current Year Previous Year
Discount rate 8.50% 9.50% 8.50% 9.50%
Expected return on plan asset 0.00% 0.00% 0.00% 0.00%
Future salary increase 4.00% 4.00% 4.00% 4.00%
Withdrawal rate
up to 5 years of service 5.00% 3.00% 5.00% 3.00%
above 5 years of service 3.00% 3.00% 3.00% 3.00%
4.24 Debt securities issued
. Group Bank
Particulars Current Year Previous Year Current Year Previous Year
Debt securities issued designated as at fair value through profit or loss - - - 0
Debt securities issued at amortised cost 14,476,211,557 2,494,954,502 14,476,211,557 2,494 954,502
Total 14,476,211,557 2,494,954,502 14,476,211,557 2,494,954,502

15" Annual Report 67



(ﬁg Agricultural Development Bank Ltd.

oY) mft o o far | ADBL
4.25 Subordinated Liabilities
Particulars Group Bank
Current Year Previous Year Current Year Previous Year
Redeemable preference shares - - - -
Irredemable cumulative preference shares (liabilities component) = - = -
QOther - - - -
Total - - - -
4.26 Share capital
Particulars Group Bank
Current Year Previous Year Current Year Previous Year
Ordinary shares 10,989,929,802 9,556,460,698 10,989,929,802 9,556,460,698
Convertible preference shares (equity component only) - - - -
Irredemable preference shares (equity component only) 5,432,712,000 5,432,712,000 5,432,712,000 5,432,712,000
Perpetual debt (equity component only) = - = -
Total 16,422,641,802 14,989,172,698 16,422,641,802 14,989,172,698
4.26.1: Ordinary shares
. Bank
Particulars Current Year Previous Year
Authorized Capital 21,000,000,000 21,000,000,000
a. 120,000,000 Ordinary shares of Rs. 100 each share 12,000,000,000 12,000,000,000
b. 67,000,000 Non-redeemable Preference Shares of Rs. 100 each 6,700,000,000 6,700,000,000
¢. 23,000,000 Redeemable Preference Shares of Rs 100 each 2,300,000,000 2,300,000,000
Issued Capital 16,422,641,802 14,989,172,698
a. 109,899,298.02 Ordinary shares of Rs.100 each share 10,989,929,802 9,556,460,698
b. 54,327,120 Non-redeemable Preference Shares of Rs. 100 each 5,432,712,000 5,432,712,000
Subscribed and paid up Capital 16,422,641,802 14,989,172,698
a. 109,899,298.02 Ordinary shares of Rs.100 each share 10,989,929,802 9,556,460,698
b. 54,327,120 Non-redeemable Preference Shares of Rs. 100 each 5,432,712,000 5,432,712,000
Total 16,422,641,802 14,989,172,698
4.26.2: Ordinary share ownership
Bank
Particulars Current Year Previous Year
Percent Amount Percent Amount
Domestic ownership 10,989,929,802 9,556,460,698
Nepal Government 51% 5,604,864,199.14 51% 4,873,794,956
"A" class licensed institutions
Other licensed intitutions
Other Institutions
Public 49% 5,385,065,603 49% 4,682,665,742
QOther
Foreign ownership
Total 100% 10,989,929,802 100% 9,556,460,698
4.26.3: Details of Shareholder holding 0.5% and above
Current Year Previous Year
Shareholder Name Percent Amount Percent Amount
Nepal Government 51% 5,604,864,199 51% 4.873,794,956
Krishna Gopal Shrestha 1.50% 164,322,987 1.44% 137,584 561
Laxmi Shrestha 0.68% 74,188,969
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4.27 Reserves

. Group Bank
Particulars
Current Year Previous Year Current Year Previous Year
Statutory general reserve 8,299,321,556 7,585,266,976 8,299,321,556 7,585,266,976
Exchange equilisation reserve 104,188,923 104,012,335 104,188,923 104,012,335
Corporate social responsibility reserve 38,257,519 78,798,450 38,257,519 78,798,450
Capital redemption reserve 500,000,000 - 500,000,000 -
Regulatory reserve 3,206,548,011 2,640,760,691 3,206,548,011 2,640,760,691
Investment adjustment reserve 8,047,698 8,047,698 8,047,698 8,047,698
Capital reserve 229,271 229,277 229,271 229,277
Assets revaluation reserve - - - -
Fair value reserve 731,677,170 423,530,018 731,677,170 423,530,018
Dividend equalisation reserve = - - -
Debenture Redeption Reserve 866,530,895 2,300,000,000 866,530,895 2,300,000,000
Actuarial gain (2,534,825,801) (2,104,530,750) (2,534,825,801) (2,104,530,750)
Special reserve - - - -
Other reserve
Deferred Tax Reserve - - - -
Employee Development Fund 207,988,709 172,166,245 207,988,709 172,166,245
Total 11,427,963,957 11,208,280,941 11,427,963,957 11,208,280,941
4.28 Contingent Liabilities and Commitments
. Group Bank
Particulars Current Year Previous Year Current Year Previous Year
Contingent Liabilities 67,996,713,189 49,599,831,507 67,996,713,189 49,599,831,507
Undrawn and Undisbursed Facilities 31,865,558,471 20,989,278,912 31,865,558,471 20,989,278,912
Capital Commitment - - - -
Lease Commitment - - - -
Litigation - - -
Total 99,862,271,659 70,589,110,419 99,862,271,659 70,589,110,419
4.28.1: Contingent Liabilities
. Group Bank
Particulars Current Year Previous Year Current Year Previous Year
Acceptance and documentary Credit 2,747,505,240 2,376,505,980 2,747,505,240.16 2,376,505,980
Bills for Collection 3,737,061 3,737,061 3,737,061.13 3,737,061
Forward Exchange Contracts - - - -
Guarantees 59,796,065,750 43,308,120,713 59,796,065,749.85 43,308,120,713
Underwriting Commitments - - - -
QOther Commitments 5,449,405,137 3,911,467,754 5,449,405,137.48 3,911,467,754
Total 67,996,713,189 49,599,831,507 67,996,713,189 49,599,831,507
4.28.2: Undrawn and Undisbursed Facilities
Particulars Group Bank
Current Year Previous Year Current Year Previous Year
Undisbursed amount of loan 5,583,905,135 1,407,833,967 5,583,905,135 1,407,833,967
Undrawn limits of overdraft 26,281,653,336 | 19,581,444,944.79 26,281,653,336 19,581,444,945
Undrawn limits of credit card 0
Undrawn limits of letter of credit 0
Undrawn limits of guarantee 0
Total 31,865,558,471 20,989,278,912 31,865,558,471 20,989,278,912
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4.28.3: Capital Commitment

Capital Expenditure approved by relevant authority of the bank but provision has not been made in financial statements.

Particulars

Group

Bank

Current Year

Previous Year

Current Year

Previous Year

Capital commitments in relation to Property Plant and Equipments

Approved and contracted for

Approved but not contracted for

Sub total

Capital commitments in relation to Intangible assets

Approved and contracted for

Approved but not contracted for

Sub total

Total

4.28.4: Lease Commitments

Particulars

Group

Bank

Current Year

Previous Year

Current Year

Previous Year

Operating lease commitments

Future minimum lease payments under non cancellable operating lease,
where the bank is lessee

Not later than 1 year

Later than 1 year but not later than 5 years

Later than 5 years

Sub total

Finance lease commitments

Future minimum lease payments under non cancellable operating lease,
where the bank is lessee

Not later than 1 year

Later than 1 year but not later than 5 years

Later than 5 years

Sub total

Grand Total

4.28.5: Litigation

There are 144 pending cases in the court of law as on 31st Ashadh 2078. During the year 62 new cases were filed and 38 cases were settled.

4.29 Interest income

Particulars

Group

Bank

Current Year

Previous Year

Current Year

Previous Year

Cash and cash equivalent

14,503,000

91,171,000

14,503,000

91,171,000

Due from Nepal Rastra Bank

Placement with bank and financial institutions

38,680,096

155,739,856

38,056,672

155,257,223

Loan and advances to bank and financial institutions

1,414,346

119,423,263

1,414,346

119,423,263

Loans and advances to customers

13,395,631,933

14,336,629,682

13,397,898,708

14,359,407,272

Investment securities

966,834,945

614,677,560

963,460,071

613,880,189

Loan and advances to staff

705,335,255

478,736,281

705,335,255

478,736,281

QOther

2,878,053

3,825,965

2,818,053

3,825,965

Total interest income

15,125,277,621

15,800,203,613

15,124,046,104

15,821,701,198
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4.30 Interest expense

. Group Bank
Particulars
Current Year Previous Year Current Year Previous Year
Due to bank and financial institutions 16,743,268 3,992,146 16,743,268 3,992,146
Due to Nepal Rastra Bank 112,209,649 13,560,366 112,209,649 13,560,366
Deposits from customers 71,738,925,404 8,967,205,674 7,740,132,043 8,968,574,430
Borrowing 23,027,054 8,104,604 23,027,054 8,104,604
Debt securities issued 366,136,602 111,316,949 366,216,120 111,348,379
Subordinated liabilities - - - -
QOther - - - -
Total interest expense 8,257,041,976 9,104,179,739 8,258,328,134 9,105,579,926
4.31 Fees and Commission Income
. Group Bank
ST Current Year Previous Year Current Year Previous Year
Loan administration fees 619,738,570 927,478,965 619,738,570 927,478,965
Service fees 43,125,492 28,573,397 43,125,492 28,573,397
Consortium fees - - - -
Commitment fees 1,637,247 1,545,348 1,637,247 1,545,348
DD/TT/Swift fees 9,201,348 6,339,234 9,201,348 6,339,234
Credit card/ATM issuance and renewal fees 21,876,569 18,336,419 21,876,569 18,336,419
Prepayment and swap fees 2,107,265 3,565,822 2,107,265 3,565,822
Investment banking fees - - - -
Asset management fees - - - -
Brokerage fees - - - -
Remittance fees 4,102,164 5,399,708 4,102,164 5,399,708
Commission on letter of credit 8,613,699 7,283,928 8,613,699 7,283,928
Commission on guarantee contracts issued 799,282,098 618,128,622 799,282,098 618,128,622
Commission on share underwriting/issue - - - -
Locker rental 10,128,145 9,712,723 10,128,145 9,712,723
QOther fees and commission income 93,137,641 275,269,493 93,137,641 275,269,493
Total fees and Commission Income 1,612,950,236 1,901,633,659 1,612,950,236 1,901,633,659
4.32 Fees and commission expense
Group Bank
Particulars
Current Year Previous Year Current Year Previous Year
ATM management fees 13,911,966 7,917,434 13,911,966 1917434
VISA/Master card fees - - - -
Guarantee commission - - - -
Brokerage - - - -
DD/TT/Swift fees 5,373,911 5,208,473 5,373,911 5,208,473
Remittance fees and commission 10,130,044 9,518,831 10,130,044 9,518,831
QOther fees and commission expense 17,466,772 3,168,571 17,466,652 3,168,231
Total fees and Commission Expense 46,882,693 25,813,309 46,882,573 25,812,969
4.33 Net trading income
Group Bank
Particulars
Current Year Previous Year Current Year Previous Year
Changes in fair value of trading assets 308,041,852 (459,617) 308,041,852 (459,617)
Gain/loss on disposal of trading assets 315,109,918 160,850 315,109,918 160,850
Interest income on trading assets - - - -
Dividend income on trading assets = - = -
Gain/loss foreign exchange transaction 371,145,095 392,474,673 371,145,095 392,474,673
QOther - - - -
Net trading income 994,296,864 392,175,906 994,296,864 392,175,906
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4.34 Other operating income

Group
Particulars
Current Year Previous Year Current Year Previous Year
Foreign exchange revauation gain 706,349 6,118,714 706,349 6,118,714
Gain/loss on sale of investment securities 168,108,094 - 168,108,094 -
Fair value gain/loss on investment properties = - = -
Dividend on equity instruments 37,710,013 26,003,010 37,710,013 26,003,010
Gain/loss on sale of property and equipment 216,528,834 619,565 216,528,834 619,565
Gain/loss on sale of investment property 20,473,889 - 20,473,889 -
Operating lease income - - - -
Gain/loss on sale of gold and silver 7,984,698 3,123,893 7,984,698 3,123,893
Locker rent - - - -
QOther 900,707 65,897 900,707 65,897
Total 452,412,584 35,931,079 452,412,584 35,931,079
4.35 Impairment charge/(reversal) for loan and other losses
Particulars
Current Year Previous Year Current Year Previous Year
Impairment charge/(reversal) on loan and advances to B/FIs (9,993,351) (1,492,015) (9,993,351) (1,492,015)
Impairment charge/(reversal) on loan and advances to customer 131,418,608 548,246,343 131,418,608 548 246,343
Impairment charge/(reversal) on financial Investment - - - -
Impairment charge/(reversal) on placement with banks and financial
institutions - - - -
Impairment charge/(reversal) on property and equipment - - = -
Impairment charge/(reversal) on goodwill and intangible assets - - - -
Impairment charge/(reversal) on investment properties - - - -
Provision on Other Assets (0) (29,532,451) (0) (29,532,451)
Total 121,425,257 517,221,877 121,425,257 517,221,877
4.36 Personnel Expenses
. Group
Particulars Current Year Previous Year Current Year Previous Year
Salary 1,193,888,253 1,109,764,084 1,192,379,948 1,108,261,779
Allowances 601,880,898 633,454,434 601,379,958 632,953,494
Gratuity expense 270,832,669 198,302,646 270,832,669 198,302,646
Provident fund 175,709,627 171,523,415 175,709,627 171,523,415
Uniform 27,695,300 28,690,877 27,658,300 28,653,877
Training & development expense 16,281,284 31,504,803 16,281,284 31,504,803
Leave encashment 1,405,341 57,421,609 1,405,341 57,421,609
Medical 151,382,736 98,779,100 151,382,736 98,779,100
Insurance 2,843,595 3,042,900 2,843,595 3,042,900
Employees incentive - - - -
Cash-settled share-hased payments - - - -
Pension expense - - - -
Finance expense under NFRS 607,059,213 463,455,683 607,059,213 463,455,683
(Other expenses related to staff - - - -
Subtotal 3,048,978,916 2,795,939,551 3,046,932,671 2,793,899,306
Employees bonus 264,646,309 231,570,838 264,454,398 231,570,838
Grand total 3,313,625,226 3,027,510,389 3,311,387,070 3,025,470,144
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4.37 Other operating expenses
Particulars Group . Bank .
Current Year Previous Year Current Year Previous Year
Directors' fee 3,173,550 2,963,130 3,030,550 2,899,130
Directors' expense 632,840 1,339,589 632,840 1,339,589
Auditors' remuneration 2,291,406 2,266,406 2,216,406 2,216,406
Other audit related expense 1,361,334 2,672,080 1,341,334 2,652,080
Professional and legal expense 21,607,056 20,126,226 21,607,056 20,126,226
Office administration expense 617,100,854 586,342,451 616,565,306 586,197,579
Operating lease expense 222 971,124 171,362,619 222971,124 171,362,619
Operating expense of investment properties - - - -
Corporate social responsibility expense 75,816,300 32,186,799 75,816,300 32,186,799
Onerous lease provisions - - - -
QOther 188,592,101 123,255,666 188,499,002 123,180,662
Total 1,133,546,566 942,514,966 1,132,679,919 942,161,089
4.31.1 Office administration expense
. Group Bank
P |
articulars Current Year Previous Year Current Year Previous Year
Electricity and Water 45,285,740 45,218,023 45,274,400 45,205,003
Repairs and Maintenance - - - -
a) Building 5,538,242 4,581,806 5,538,242 4581,806
b) Vehicles 16,392,610 14,583,136 16,392,610 14,583,136
¢) Computer and Accessories 7,647,269 7,135,235 7,647,269 7,135,235
d) Office Equipment, Furniture and Fixture 5,843,369 6,635,188 5,841,319 6,635,188
g) Other 7,906,398 6,701,666 7,906,398 6,701,666
Insurance 52,686,267 56,062,682 52,686,267 56,062,682
Postage, Telex, Telephone, Fax, SWIFT 61,678,012 46,923,667 61,625,740 46,871,395
Printing and Stationery 50,054,953 41,025,196 50,054,953 41,025,196
Newspaper, Books and Journals 8,857,384 9,438,482 8,836,984 9,421,482
Advertisements 41,734,461 43,449,335 41,734 461 43,449,335
Donation 267,750 - 267,750 -
Security Expenses 224,460,745 226,281,349 224,460,745 226,281,849
Deposit and Loan Guarantee Premium - - - -
Traveling Allowances and Expenses 34,830,405 30,042,703 34,830,405 30,028,573
Entertainment 13,562,409 13,178,246 13,482,642 13,129,796
Annual/Special General Meeting Expenses 870,250 1,916,517 502,121 1,916,517
Other 39,484,592 33,168,718 39,483,002 33,168,718
Total 617,100,854 586,342,451 616,565,306 586,197,579
4.38 Depreciation & Amortisation
. Group Bank
Particulars - -
Current Year Previous Year Current Year Previous Year
Depreciation on property and equipment 195,490,526 157,584,213 195,473,714 157,559,597
Depreciation on investment property - - - -
Amortization of intangible assets 80,212,446 59,033,462 80,212,446 59,033,462
Total 275,702,972 216,617,675 275,686,160 216,593,059
4.39 Non operating income
. Group Bank
Al Current Year Previous Year Current Year Previous Year
Recovery of loan written off 21,421,782 34,463,791 21,421,782 34,463,791
QOther income 142,362,317 168,550,959 6,819,134 46,818,824
Total 163,784,099 203,014,750 28,240,916 81,282,615
15" Annual Report 73




Agricultural Development Bank Ltd.

aft aort do fer | ADBL

P

4.40 Non operating expense

. Group Bank
Particulars : :
Current Year Previous Year Current Year Previous Year
Loan written off 344 941 - 344941 -
Redundancy provision - - - -
Expense of restructuring - - - -
QOther expense 2,869,074 39,480 2,869,074 39,480
Total 3,214,015 39,480 3,214,015 39,480
4.41 Income tax expense
. Group Bank
Particulars Current Year Previous Year Current Year Previous Year
Current tax expense
Current year 1,384,821,511 1,349,718,472 1,344,771,573 1,027,222,623
Adjustments for prior years = -
1,384,821,511 1,349,718,472 1,344,771,573 1,027,222,623
Deferred tax expense
Origination and reversal of temporary differences 190,035,097 40,885,715 190,035,097 40,885,715
Changes in tax rate - -
Recognition of previously unrecognised tax losses - -
Total income tax expense 1,574,856,608 1,390,604,187 1,534,806,670 1,068,108,339
4.41.1: Reconciliation of tax expense and accounting profit
. Group Bank
bl Current Year Previous Year Current Year Previous Year
Profit before tax 5,197,282,704 4,499,061,573 5,062,343,576 4,399,845,914
Tax amount at tax rate of 30% 1,559,184,811 1,349,718,472 1,518,703,073 1,319,953,774
Add: Tax effect of expenses that are not deductible for tax purpose 20,236,425 20,236,425 669,136
Less: Tax effect on exempt income
Add/less: Tax effect on other items (194,599,726) (194,167,925) (293,400,287)
Total income tax expense 1,384,821 ,511 1,349,718,472 1,344,771,573 1,027,222,623
Effective tax rate 26.65% 30.00% 26.56% 23.35%
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Agricultural Development Bank Limited

Statement of Distributable Profit or Loss
(As per NRB Regulation)

Particulars Bank
Current Year Previous Year

Opening Retained Earning 1,872,359,896 495,232,587
Net Profit for the period ended on 31 Asar 2078 3,527,536,906 3,331,737,575
1. Appropriations

a. General reserve 714,054,580 666,347,515

b. Foreign exchange fluctuation fund 176,587 1,545,095

c. Capital redemption reserve 500,000,000

d. Corporate social responsibility fund 35,275,369 33,317,376

e. Employees' training fund 35,822 464 16,404,148

f. Other (105,731,497) (32,186,799)

Profit or (Loss) before regulatory adjustment 2,341,939,403 2,646,310,240
Regulatory Adjustment:

a. Interest receivable (-)/previous accrued interest received (+) 149,908,523 34,031,918

b. Short loan loss provision in accounts (-)/reversal (+)

c. Short provision for possible losses on investment (-)/reversal (+)

d. Short loan loss provision on Non Banking Assets (-)/reversal (+) 22,641,059 37,497,594

e. Deferred tax assets recognised (-)/ reversal (+)

f. Goodwill recognised (-)/ impairment of Goodwill (+)

& Bargain purchase gain recognised (-)/reversal (+)

h. Acturial loss recognised (-)/reversal (+) (430,295,051) (939,303,981)

i. Other (+/-) (308,041,851)
Total Distributable Profit as on 31t Ashad 2078 3,654,511,980 2,273,768,359
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Disclosures and Additional Information

Risk Management

5.1.1 Credit Risk
Credit risks are the risk associated with the probability of default on either principal or interest or both for the loan provided by the bank. Hence,
as loan is major asset for the bank, the credit risks comprise of the highest risk exposure of the bank. Management of the credit risks largely
signifies the risk management of the bank as whole.

Credit risk:

a. Is measured as the amount which could be lost if a customer or counterparty fails to make repayments. In the case of derivatives, the
measurement of exposure takes into account the current mark to market value to the Bank of the contract and the expected potential change
in that value over time caused by movements in market rates;

b. s monitored within limits, approved by individuals within a framework of delegated authorities.

c. Is managed through a robust risk control framework which outlines clear and consistent policies, principles and guidance for credit risk
management.

Management of Credit Risk

The board of directors assumes overall responsibility for the oversight of credit risk. A separate Bank Credit department, reporting to the bank board,

is responsible for managing the bank's credit risk, including the following.

a.  Formulating credit policies in consultation with business units, covering collateral requirements, credit assessment, risk grading and reporting,
documentary and legal procedures, and compliance with regulatory and statutory requirements.

b.  Establishing the authorization structure for the approval and renewal of credit facilities. Authorization limits are allocated to business unit
Credit Officers. Larger facilities require approval by Regional Offices, Credit Department, Loan Portfolio Management Committee or the board of
directors as appropriate.

C. Reviewing and assessing credit risk: Bank assesses all credit exposures in excess of designated limits, before facilities are committed to
customers by the business unit concerned. Renewals and reviews of facilities are subject to the same review process.

d.  Limiting concentrations of exposure to counterparties, geographies and industries: For loans and advances, financial guarantees and similar
exposures, centrally a limit is established.

e.  Developing and maintaining the bank's risk grading to categories exposures according to the degree of risk of financial loss faced and to focus
management on the attendant risks. The risk grading system is used in determining where impairment provisions may be required against
specific credit exposures. The current risk grading framework reflects varying degrees of risk of default and the availability of collateral or other
credit risk mitigation. The responsibility for setting risk grades lies with the final approving executive or committee, as appropriate. Risk grades
are subject to regular reviews.

f. Reviewing compliance of business units with agreed exposure limits, including those for selected industries, country risk and product types.
Regular reports on the credit quality of local portfolios are provided to provincial offices, Credit Department and the Loan Portfolio Management
Committee which may require appropriate corrective action to be taken.

g Providing advice, guidance and special skills to business units to promote best practice throughout the Bank in the management of credit
risk.

Each business unit is required to implement bank's credit policies and procedures, with credit approval authorities delegated from the Credit

Department. Each business unit has a Credit Risk Officer who reports on all credit-related matters to local management and the Credit Department.

Each business unit is responsible for the quality and performance of its credit portfolio and for monitoring and controlling all credit risks in its portfolios,

including those subject to central approval. Regular audits of business units and credit processes are undertaken by Internal Audit Department.

Impairment assessment and credit risk mitigation
The Bank creates impairment allowances for impaired loans promptly and appropriately.
Impairment assessment methodology

The Bank first assesses individually whether objective evidence of impairment exists for financial assets that are individually significant. When an
account is classified as default or when the Bank no longer expect to recover the principle or interest due on a loan in full or in accordance with the
original terms and conditions, it is assessed for impairment. If exposures are secured, the current net realizable value of the collateral will be taken
into account when assessing the need for an impairment allowance. When the net present value of the collateral is sufficiently adequate to cover the
outstanding facilities, impairment is not calculated for such cases.
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In the event Bank determines that no objective evidence of impairment exists for an individually assessed financial asset, it includes the asset in a
group of financial assets with similar credit risk characteristics such as product type, collateral type, past due status and other relevant factors and
collectively assesses them for impairment. However, assets that are individually assessed for impairment and for which an impairment loss is or
continues to be recognized are not included in a collective assessment of impairment.

Due to scattered portfolio with no significant coverage of total portfolio from individual customer, bank has considered collective impairment
methodology only.

Bank has used ASB carve-outs to compute the provision against loans and advances due to which, the amount of provision to be created against
Loans and Advances shall be higher of:

a.  Impairment calculated as per Impairment Assessment Methodology as described above or,

b.  Loan Loss Provision calculated as per the provisions of Directive No. 2, Nepal Rastra Bank unified directives.

Impairment allowance on loans and advances as per NRB directive 2 and paragraph 63 of NAS 39 is as stated in the table below. Out of two,
impairment allowance as per NRB directive 2 is higher so it has been booked in the financial statement.

Amount (Rs.)
Particulars 2076/17 2077/18
Total Impairment as per paragraph 63 of NAS 39 901,529,028 802,939,897
Total Impairment as per NRB Directives 2 4218,165,508 4,339,590,766

Write off /write-back of loans and receivables

Loans (and the related impairment allowance) are normally written off, either partially or in full, when there is no realistic prospect of recovery. Where
loans are secured, this is generally after receipt of any proceeds from the realization of security. In circumstances where the realizable value of any
collateral has been determined and there is no reasonable expectation of further recovery, write off may be earlier.

During the FY 2077/78 bank has recovered the written off loan and interest (i.e. write-back) for the sum of Rs. 21,421,782.

5.1.2 Market Risks

Market risk is the risk that changes in market prices — such as interest rates, equity prices, foreign exchange rates and credit spreads (not relating
to changes in the obligor's/issuer's credit standing) — will affect the bank's income or the value of its holdings of financial instruments. The objective
of the bank's market risk management is to manage and control market risk exposures within acceptable parameters to ensure the bank's solvency
while optimizing the return on risk.

Management of Market Risks

The bank separates its exposure to market risks between trading and non-trading portfolios. Treasury department of bank is responsible for managing
the market risk. Bank sets up limits for each type of risk in aggregate and for portfolios, with market liquidity being a primary factor in determining the
level of limits set for trading portfolios. The bank's Risk Committee is responsible for the development of detailed risk management policies (subject to
review and approval by Board) and for the day-to-day review of their implementation. The Bank employs a range of tools to monitor and limit market
risk exposures.

9.1.3 Liquidity Risk

Liquidity risk is the risk that the Bank will encounter difficulty in meeting obligations associated with its financial liabilities that are settled by delivering
cash or another financial asset.

Management of Liquidity Risk

The bank's board of directors sets the bank's strategy for managing liquidity risk and delegates responsibility for oversight of the implementation of this

policy to Asset Liability Management Committee (ALCO). ALCO approves the bank's liquidity policies and procedures. Treasury Department manages

the bank's liquidity position on a day-to-day basis and reviews daily reports covering the liquidity position of the bank. A summary report, including

any exceptions and remedial action taken, is submitted regularly to ALCO.

The bank's approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient liquidity to meet its liabilities when

they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the bank's reputation. The key

elements of the Bank's liquidity strategy are as follows.

a.  Maintaining a diversified fund base consisting of customer deposits (both retail and corporate) and wholesale market deposits and maintaining
contingency facilities.

b.  Carrying a portfolio of highly liquid assets, diversified by currency and maturity.

C. Monitoring liquidity ratios, maturity mismatches, behavioral characteristics of the bank's financial assets and financial liabilities, and the
extent to which the bank's assets are encumbered, and so not, available as potential collateral for obtaining funding.

d.  Carrying out stress testing of the bank's different types of risks.
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Treasury Department receives information from other business units regarding the liquidity profile of their financial assets and financial liabilities
and details of other projected cash flows arising from projected future business. Treasury Department then maintains a portfolio of short-term liquid
assets, largely made up of short-term liquid investment securities, loans and advances to banks and other inter-bank facilities, to ensure that
sufficient liquidity is maintained within the Bank as a whole. Regular liquidity stress testing is conducted under a variety of scenarios covering both
normal and more severe market conditions. The scenarios are developed taking into account both bank-specific events (e.g. a rating downgrade) and
market-related events (e.g. prolonged market illiquidity, natural disasters or other catastrophes).

5.1.4 Fair Value of Financial Assets and Liabilities

Fair value is a market-based measurement, not an entity specific measurement. For some assets and liabilities, observable market transactions or
market information might be available. For other assets and liabilities, observable market transactions and market information might not be available.
However, the objective of a fair value measurement in both cases is the same — to estimate the price at which an orderly transaction to sell the asset
or to transfer the liability would take place between market participants at the measurement date under current market conditions (i.e. an exit price
at the measurement date from the perspective of a market participant that holds the asset or owes the liability).

Fair values are determined according to the following hierarchy:

Level-1 inputs

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date.
Held for trading and available for sale investments have been recorded using Level 1 inputs.

Level-2 inputs

Level 2 inputs are inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly.
Level-3 inputs

Level 3 inputs are unobservable inputs for the asset or liability.

Capital Management

Regulatory Capital

The bank's lead regulator, Nepal Rastra Bank, Central Bank of Nepal, sets and monitors capital requirements for the commercial banking industry as a
whole. The capital requirements are based on the Basel Il framework. The Bank has been granted approval by its regulator to adopt the standardized
approaches to credit and operational risk management. The bank's regulatory capital comprises of two tiers’ of capital.

Tier 1 capital, which includes ordinary share capital, share premiums, retained earnings, translation reserve after deductions for goodwill and other
regulatory adjustments relating to items that are included in equity but are treated differently for capital adequacy purposes.

Tier 2 Capital, which includes perpetual bonds, qualifying subordinated liabilities, collective impairment allowance (limited to those credit portfolios
for which the standardized approach is used) and the element of the fair value reserve relating to unrealized gains and losses on equity instruments
classified as available for sale. Various limits are applied to elements of the capital base. For example, the qualifying Tier 2 capital cannot exceed
Tier 1 capital; and qualifying term subordinated loan capital may not exceed 50% of Tier 1 capital. Other deductions from capital include the carrying
amounts of investments in subsidiaries that are not included in the regulatory consolidation and certain other regulatory items. Banking operations
are categorized as either trading book or non-trading book, and risk-weighted assets are determined according to specified requirements that seek to
reflect the varying levels of risk attached to assets and exposures not recognized in the statement of financial position.

The bank's policy is to maintain a strong capital base to maintain investor, creditor and market confidence and to sustain the future development of
the business. The impact of the level of capital on shareholders' return is also recognized and the bank recognized the need to maintain a balance

between the higher returns that might be possible with greater gearing and the advantages and security afforded by a sound capital position. The bank
and its individually regulated operations have complied with all externally imposed capital requirements.
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Agricultural Development Bank Limited
Form No. 1 Capital Adequacy Table

1. 1 RISK WEIGHTED EXPOSURES Current Year (Rs.)
a Risk Weighted Exposure for Credit Risk 182,895,652,933
b Risk Weighted Exposure for Operational Risk 11,792,446,031
c Risk Weighted Exposure for Market Risk 165,270,911
Total Risk Weighted Exposures (Before adjustments of Pillar I1) 194,853,369,875
Adjustments under Pillar ||
SRP 6.4a (5) | ALM policies & practices are not satisfactory, add 1% of net interest income to RWE 67,161,213
SRP 6.4a (6) | Add .....% of the total deposit due to insufficient Liquid Assets -
SRP 6.4a (7) | Add RWE equivalent to reciprocal of capital charge of 4 % of gross income. 2,157471,613
SRP 6.4a (9) | Overall risk management policies and procedures are not satisfactory. Add 3% of RWE 5,845,601,096
SRP 6.4a (10) | Answer the question SRP 6.4a (9) in SRP sheet -
Total Risk Weighted Exposures (After Bank's adjustments of Pillar 1) 203,523,603,797
1.2 CAPITAL Current Year (Rs.)
Core Capital (Tire 1) 29,341,648,389
a Paid up Equity Share Capital 10,989,929,802
b Irredeemable Non-cumulative preference shares 5,432,712,000
c Equity Share Premium
d Proposed Bonus Equity Shares
e Statutory General Reserves 8,299,321,556
f Retained Earnings 3,654,511,980
g Unaudited current year cumulative profit/(loss)
h Capital Redemption Reserve 1,366,530,895
i Capital Adjustment Reserve 229,277
i Dividend Equalization Reserves
k Other Free Reserve
| Less: Goodwill
m Less: Intangible Assets
n Less: Deferred Tax Assets
0 Less: Fictitious Assets
D Less: [nvestment in equity in licensed Financial Institutions 300,122,121
q Less: Investment in equity of institutions with financial interests 101,465,000
r Less: [nvestment in equity of institutions in excess of limits
s Less: Investments arising out of underwriting commitments
t Less: Reciprocal crossholdings
u Less: Purchase of land & building in excess of limit and unutilized
v Less: Other Deductions
Adjustments under Pillar Il
Less: Shortfall in Provision (6.4 a 1) -
Less: Loans and facilities extended to Related Parties and Restricted lending (6.4 a 2) -
Supplementary Capital (Tier 1) 5,144,678,510
a Cumulative and/or Redeemable Preference Share
b | Subordinated Term Debt
c Hybrid Capital Instruments
d General Loan Loss Provision 2,286,195,662
e Exchange Equalization Reserve 104,188,923
f Investment Adjustment Reserve 8,047,698
g Assets Revaluation Reserve
h Other Reserves 246,246,228
Total Capital Fund (‘Tier | and Tier 11) 34,486,326,899
1.3 CAPITAL ADEQUACY RATIOS Current Year
Tier 1 Capital to Total Risk Weighted Exposures (After Bank's adjustments of Pillar 1) 14.42%
Tier 1 and Tier 2 Capital to Total Risk Weighted Exposures(After Bank's adjustments of Pillar II) 16.94%
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5.3 Classification of Financial Assets and Financial Liabilities

5.3.1 Classification-Financial Assets
When an entity first recognizes a financial asset, it classifies it based on the entity’s business model for managing the asset and the asset’s
contractual cash flow characteristics, as follows:

5.4

80

a.

C.

Amortized Cost—a financial asset is measured at amortized cost if both of the following conditions are met:

I The asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows; and

ii.  The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

Fair Value through Other Comprehensive Income—financial assets are classified and measured at fair value through other

comprehensive income if they are held in a business model whose objective is achieved by both collecting contractual cash flows and

selling financial assets.

Fair value through profit or loss—any financial assets that are not held in one of the two business models mentioned are measured

at fair value through profit or loss.

When and only when, an entity changes its business model for managing financial assets it must reclassify all affected financial assets.

9.3.2 Classifi
Al fina

cation of Financial Liabilities
ncial liabilities are measured at amortized cost, except for financial liabilities at fair value through profit or loss. Such liabilities include

derivatives (other than derivatives that are financial guarantee contracts or are designated and effective hedging instruments), other liabilities

held fo
Operating Se
9.4.1 Genera

r trading, and liabilities that an entity designates to be measured at fair value through profit or loss.
gment Information
| Information

Bank has identified segment on province basis. Information about the provincial segments is mentioned below.
5.4.2 Information about Profit or Loss, Assets and Liabilities

Figure in million
Particulars Province-1 | Province-2 Bagmati Gandaki Lumbini Karnali | SudurPaschim Total

Revenues from External customer 2,092 2,293 5,401 1,342 2,634 412 814 14,988
Inter Segment revenues (529) (802) 1,430 (369) (598) (84) (148) (1,099)
Net Revenue 2,622 3,094 3,970 1,711 3,232 496 962 16,087
Total interest revenue 1,926 2,121 4,676 1,249 2,386 351 711 13,425
Interest expense 533 268 5,689 330 653 73 200 7,746
Net Interest Revenue 1,392 1,859 (1,013) 918 1,732 278 511 5,679
Depreciation and amortization 21 20 36 13 26 7 13 136
Segment profit/(loss) 639 1,179 204 361 921 180 394 3,879
Entity's interest in the profit or loss

of associates accounted for using - - - - - - - -
equity method

Impairment of assets - - - - - - - -
Segment Assets 21,897 23,803 60,448 13,870 28,769 4,500 8,133 161,419
Segment liabilities 21,897 23,803 60,448 13,870 28,769 4,500 8,133 161,419

Note: The segment reporting above excludes Head Office.
5.4.3 Measurement of operating segment profit or loss, assets and liabilities

a.

b.

15" Annual

Basis of Accounting
All transactions between the reportable segments are accounted for using pre-determined transfer price.
Nature of difference between the measurement of the reportable segments’ profits or losses and the Bank’s profit or loss
before income tax
There is no difference between the measurement of the reportable segments’ profit and the Bank’s profit before income tax.
Nature of differences between the measurements of the reportable segments’ assets and the Bank’s asset
There is no difference between the measurement of the reportable segments’ assets and the Bank's asset.
Nature of any changes from prior periods in the measurement methods used to determine reported segment profit or loss and
the effect, if any
No changes are made in the measurement methods used to determine reported segment profit or loss from prior periods.
Nature and effect of any asymmetrical allocations to reportable segments
No asymmetrical allocations are made to reportable segments.
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5.4.4 Reconciliation of Reportable Segment's Revenue, Profit or Loss, Assets and Liabilities

(@)  Revenue
2071/18
Total revenues for reportable segments 17,574,464,936
QOther revenues 609,240,852
Elimination of intersegment revenues
Entity’s revenues 18,183,705,788
(b)  Profit or loss
20717/18
Total profit or loss for reportable segments 3,878,556,523
QOther profit or loss 1,183,787,052
Elimination of intersegment profits
Unallocated amounts:
Profit before income tax 5,062,343,576
(c)  Assets
20717/18
Total assets for reportable segments 161,418,660,310
Other assets 61,021,688,933
Unallocated amounts
Entity’s assets 222,440,349,244
(d)  Liabilities
2071/18
Total liabilities for reportable segments 161,418,660,310
Other liabilities 61,021,688,933
Unallocated liabilities
Entity’s liabilities 222,440,349,244
5.4.5 Information about Geographical Areas
Revenue from following geographical areas
2077/18
(a) Domestic Amount
Province 1 2,621,575,479
Province 2 3,094,309,239
Bagmati 6,066,963,445
Gandaki 1,711,094,428
Lumbini 3,231,991,764
Karnali 496,109,657
SudurPaschim 961,661,776
(b) Foreign
Total 18,183,705,788
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5.4.6 Information about Major Customer

Particular Revenue
N/A N/A
Total N/A

Share options and share based payment

The bank doesn't have a policy for share options to its employees. Similarly, during the year the bank has not made any payments or settlements by

issuing new shares.

Contingent Liabilities and Commitments

Where the bank undertakes a possible liability to make a payment on behalf of its customers for guarantees issued, such as for performance bonds or
as irrevocable letters of credit as part of the bank's transaction for which an obligation to make a payment has not arisen at the reporting date, those
are included in these financial statements as contingent liabilities.

Other contingent liabilities primarily include revocable letters of credit and bonds issued on behalf of customers for bids or offers.

Total contingent liabilities and commitments are as follows

Particulars Current Year Previous Year
Contingent Liabilities 2077/78 2076/77
Acceptance and documentary Credit 2,747,505,240 2,376,505,980
Bills for Collection 3,737,061 3,737,061
Forward Exchange Contracts
Guarantees 59,796,065,750 43,308,120,713
Underwriting Commitments
Other Commitments 5,449,405,137 3,911,467,754
Undrawn and Undisbursed facilities 31,865,558,471 20,989,278,912
Total 99,862,271,659 70,589,110,419
Related Parties

5.1.1 Parent and Ultimate Controlling Party

Fifty one percentages of the bank's shares has been held by Government of Nepal. As a result, the ultimate controlling party of the bank is Government

of Nepal. In addition to share investment, Government of Nepal has invested in following equity and debt instruments.

Particulars Amount (Rs.)
6% Non-Cumulative Irredeemable Preference Shares 5,432,712,000
Details of other transactions associated with Nepal Government are:

Particulars Amount (Rs.)
Fund for Priority Sector Lending 9,166,944
Subsidized loan 529,363,000

5.1.2 Transactions with Key Management Personnel
There is no such transaction between company and the key management personnel other than the employee advance as per company's internal

policies.

5.1.3 Key Management Personnel (KMPs) Compensation
As per Nepal Accounting Standard- NAS 24 “Related Party Disclosures”, Key Management Personnel are those persons having authority and
responsibility for planning, directing and controlling the activities of the bank. Accordingly, Board of Directors, Chief Executive Officers and Deputy

General Managers are identified as KMPs.
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5.8

5.9

5.10

5.11

5.12

5.13

Compensation to Chief Executive Officer and Deputy General Managers

KMPs Designation Short term Em- Post-employment benefits Other long-term benefits
ployee benefits
Anil Kumar Upadhyaya CEO 6,422,659
Pratap Subedi Act. DGM 1,894,982 | Gratuity: 2.75 months' salary for each | Home Leave:30 Days per Year
Yagya Prakash Neupane Act. DGM 1,960,458 | year of service _
Dhruba Chandra Gautam Act. DGM 2,008,341 | Security: 39 Months' Salary Sick Leave: 15 days per year
Dirgha Bahadur Arya Act. DGM 1,967,930  Medieal Lonths Salanyforeach year

Compensation of the bank's key management personnel includes salaries, non-cash benefits and contributions to the post-employment defined
benefit plans.

Merger and Acquisition

The bank's ultimate parent company is Government of Nepal. So, the decision related to merger and acquisition rest to with Government of Nepal. No
any indication of merger and acquisition has been received from Government of Nepal.

Additional Disclosure of Non-Consolidated Entities

All subsidiaries and Associates are consolidated and presented under groups consolidated financial statement
Events after Reporting date

No any reportable events have happened after the reporting date.

Interest Capitalization

During the year, Rs. 80,491,435.95 interest accrued on various project loans has been capitalized in line with NRB's directives on interest
capitalization.

Movement in Regulatory Reserve

FY Particulars Interest Receivable Short provision on NBA | Actuarial Loss Recognized |  Fair Value gain of Total
FVPL Securities
2074/75 Opening 262,758,323 240,313,081 860,937,450 1,364,008,854
2075/76 Movement 17,886,147 18,110,416 304,289,319 340,285,882
2076/77 Movement 34,659,569 (37,497,594) 939,303,981 936,465,956
2077/78 Movement (149,908,523) (22,641,059) 614,707,215 308,041,851 750,199,484
TOTAL Closing 165,395,516 198,284,843 2,719,237,965 308,041,851 3,390,960,176

Covid-19 related disclosure

NRB vide its various circulars introduced reliefs to the customers due to Covid-19. Bank has complied all circulars and directives issued by Nepal
Rastra Bank relating to COVID related reliefs.

Details of Information:

. As of Asadh end 2078
Particulars
No. of Customers Amount (Rs.)
Accrued Interest Received after Asadh end 2078 till 15 Bhadra 2078 NA NA
Additional 0.3% Loan Loss Provision created on Pass Loan Portfolio 154,039 441,575,072
Extension of moratorium period of loan provided to Industry or Project under construction Nil Nil
Restructured/Rescheduled Loan with 5% Loan Loss Provision Nil Nil
Enhancement of Working Capital Loan by 20% to COVID affected borrowers Nil Nil
Enhancement of Term Loan by 10% to COVID affected borrowers Nil Nil
Expiry Date of Additional 20% Working Capital Loan (COVID Loan) extended for upto 1 year with 5% provisioning Nil Nil
Expiry Date of Additional 10% Term Loan (COVID Loan) extended for upto 1 year with 5% provisioning Nil Nil
Time Extension provided for repayment of Principal and Interest for upto two years as per clause 41 of NRB Directives 2 Nil Nil

Refinance Loan/ Business Continuity Loan/ Subsidized Loan

Refinance loans are the loans provided at concessional interest rates from Nepal Rastra Bank against the lending as specified in the guidelines.
Interest subsidized loans are concessional rates lending by bank to its customers.

Bank has not provided any loan under business continuity loan scheme.
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6.5
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Details of Refinance Loan

Particulars As of Asadh end 2078
No. of Customers Amount (Rs.)
Refinance Loan 7,399 8,716,411,823
Business Continuity Loan Nil Nil
Details of Subsidized Loan
Particulars As of Asadh end 2078
No. of Customers Amount (Rs.)
Subsidized Loan 10,822 18,922,440,147

Other Disclosures
Corporate Social Responsibility

As per the NRB Directive on the Corporate Social Responsibility, the Bank has allocated 1% of the net profit of current fiscal year. The amount allocated
for corporate social responsibility reserve is NPR 35,275,369and NPR 33,317,376 respectively for current year and previous year. The bank has
expensed Rs 75,816,300 for CSR and equivalent amount has been transferred to retained earnings through Statement of Change in Equity.

Details of corporate social responsibility (CSR) expenses during the year is as follows

Category Amount in Rs.
Social Projects 3,995,951
Direct Donation 23,189,698
Sustainable Development Goals 4,269,900
Financial Literacy 546,000
Covid-19 related expenses 2,804,677
CSR fund Transfer to Government (Covid-19) 41,010,075
Total 75,816,300

Staff Training and Development Fund

As per the NRB Directive the bank shall spend 3% of the total personnel expenses of preceding year on staff training and development. Further if such
amount could not be spent, short amount shall be credited to staff training and development fund which shall be spent in the next year. During the
current fiscal year bank has apportioned Rs. 35,822,464 for employee training fund.

Derivative Assets and Derivative Liabilities
At reporting date, the bank's outstanding contract for a non-deliverable forward contract asset (NDF) was of Rs. 70,862,400.

Dividend

Bank has proposed 20% stock dividend and 1.05263% cash dividend (for tax purpose) to equity shareholders and 6% preference dividend for
preference shareholders by the decision of board of directors meeting dated 16 December 2021. It will be distributed to shareholders after approval
from Nepal Rastra Bank and annual general meeting of the bank.

land and building
During the current fiscal year bank has sold following property.

Type of Property Location of property Buyer Disposal Amount
Land and Building Janakpur Sub Metropolitan City Ward | Employee Provident Fund Nrs.121,170,338
No. 12, Dhanusha
Land Dhangadhi Sub Metropolitan City Ward | Employee Provident Fund Nrs.105,103,905
No. 4, Taranagar Kailali
Total Nrs. 226,274,243

Fairvalue of land is Rs. 8,619,215,737 and that of building is Rs. 591,661,819 as on 32/03/2078. If bank has opted revaluation model for measurement
of land and building, the net worth would have increased by Rs. 77.13 per share i.e. revised net worth would have been Rs. 311.40 per share as on
32/03/2078.
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6.6. Concentration of Borrowings and Deposits

A.

Concentration of Borrowings

Amount in NPR

Particulars Current Year Previous Year
Total Deposit from ten largest depositors 28,978,977,176 31,682,164,530
Percentage of Deposit from ten largest lenders to total depositors 17.78% 22.04%
Concentration of Credit exposures
Particulars Current Year Previous Year
Total exposures to twenty largest borrowers
a. As per group (related party)
b. As per individual customer 5,652,804,804 3,896,104,149
Percentage of exposures to twenty largest borrowers to total loans and advances
a. As per group (related party)
b. As per individual customer 3.713% 3.16%
Concentration of Deposits
Particulars Current Year Previous Year
Total Deposit from twenty largest depositors
a. Groupwise
b. As per individual customer 35,179,571,780 37,566,227,720
Percentage of deposits from twenty largest depositors to total deposits
a. Groupwise
b. As per individual customer 21.58% 26.14%
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Agricultural Development Bank Limited
Condensed Consolidated Statement of Financial Position

As on Quarter ended 31 Asar 2078

Particulars Group Bank
Assets _ _ Immediate P_revious Year _ _ Immediate P_revious Year
This Quarter Ending Ending This Quarter Ending Ending

Cash and cash equivalent 10,661,878,417 8,489,989,813 10,657,796,947 8,489,432,167
Due from Nepal Rastra Bank 9,740,613,308 12,567,111,166 9,740,613,308 12,567,111,166
Placement with Bank and Financial Institutions 4.117,575,000 5,007,605,980 4117,575,000 5,007,605,980
Derivative financial instruments 70,862,400 133,762,200 70,862,400 133,762,200
QOther trading assets 1,640,639,672 17,422,939 1,640,639,672 17,422,939
Loan and advances to B/Fls 115,165,303 1,137,559,451 115,165,303 1,137,559,451
Loans and advances to customers 152,862,504,947 121,849,394,269 152,862,504,947 121,849,394,269
Investment securities 37,925,364,922 24,448 538,843 37,898,796,739 24,422,064,121
Current tax assets 1,090,309,721 796,900,115 1,191,126,898 897,717,291
Investment in subsidiaries - - 28,840,000 28,840,000
Investment in associates 724 869,450 594 556,795 69,384,000 69,384,000
Investment properties 198,284,843 220,925,902 198,284,843 220,925,902
Property and equipment 1,478,378,313 1,295,852,289 1,476,094,467 1,293,544,827
Goodwill and Intangible assets 262,005,147 289,802,789 262,005,147 289,802,789
Deferred tax assets - -
QOther assets 2,191,349,333 2,898,117,443 2,191,201,906 2,896,291,511
Total Assets 223,079,800,777 179,747,539,993 222,520,891,576 179,320,858,613
Liabilities
Due to Bank and Financial Institutions 175,324,116 103,132,518 175,324,116 103,132,518
Due to Nepal Rastra Bank 8,716,363,161 9,670,494 8,716,363,161 9,670,494
Derivative financial instruments - - - -
Deposits from customers 162,655,736,288 143,604,887,850 162,677,269,936 143,628,524,817
Borrowing 539,652,648 10,937,376 539,652,648 10,937,376
Current Tax Liabilities - - - -
Provisions - - - -
Deferred tax liabilities 319,402,441 177,084,440 319,402,441 177,084,440
QOther liabilities 3,967,546,606 4,429,311,214 3,967,959,716 4,425,332,468
Debt securities issued 14,476,103,219 2,494,649,108 14,476,103,219 2,494,649,108
Subordinated Liabilities - - - -
Total liabilities 190,850,128,478 150,829,673,000 190,872,075,236 150,849,331,221
Equity
Share capital 16,422,641,802 14,989,172,698 16,422,641,802 14,989,172,698

Ordinary Share 10,989,929,802 9,556,460,698 10,989,929,802 9,556,460,698

Preference Share(Irredeemable) 5,432,712,000 5,432,712,000 5,432,712,000 5,432,712,000
Share premium - - - -
Retained earnings 4,184,815,783 2,716,798,971 3,607,666,972 2,274,073,753
Reserves 11,618,507,564 11,208,280,941 11,618,507,564 11,208,280,941
Total equity attributable to equity holders 32,225,965,150 28,914,252,610 31,648,816,339 28,471,527,392
Non-controlling interest 3,707,149 3,614,383
Total equity 32,229,672,298 28,917,866,993 31,648,816,339 28,471,527,392
Total liabilities and equity 223,079,800,777 179,747,539,993 222,520,891,576 179,320,858,613
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Agricultural Development Bank Limited
Condensed Consolidated Statement of Profit or Loss
For the Quarter ended 31 Asar 2078
Group Bank
Current Year Previous Year Current Year Previous Year
Particulars Corresponding Corresponding
This Quarter Qu‘;'l’,t:’rw}sm This Quarter Qu‘;ﬂ:"rw};) This Quarter Qulii:t?r%) This Quarter Qul;':t:’rw}sm
Interest income 3,895,450,28214,520,256,817| 4,202,004,41515,800,203,613| 3,893,565,887 14,519,025,295| 4,206,175,604| 15,821,701,198
Interest expense 2,056,739,459| 8,253,591,515| 2,331,937,895, 9,104,179,739| 2,058,025,616| 8,254,877,673| 2,332,246,410| 9,105,579,926
Net interest income 1,838,710,824| 6,266,665,302| 1,870,066,520| 6,696,023,874| 1,835,540,271| 6,264,147,622| 1,873929,194| 6,716,121,272
Fees and commission income 463,289,187 1,628926,316| 442,276,308| 1,901,633,659| 463,289,187| 1,628926,316| 442,276,308 1,901,633,659
Fees and commission expense 23,455,418 45,766,809 20,413,071 25,813,309 23,455,298 45,766,689 20,399,944 25,812,969
Net fee and commission income 439,833,769 1,583,159,507| 421,863,238| 1,875,820,350 439,833,889| 1,583,159,627| 421,876,365 1,875,820,690
Net interest, fee and commission income 2,278,544 592| 7,849,824.809| 2,291,929,758| 8,571,844.224| 2,275,374,159| 7847307249 2,295,805,559| 8,591,941,962
Net trading income 307,049,739 959,411,125 94,915,244 392,175,906 307,049,739 959,411,125 94,915,244| 392,175,906
Other operating income 233,007,748| 502,905,965 9,900,113 35931,079] 233,063,548 502,905,965 9,900,113 35,931,079
Total operating income 2,818,602,079| 9,312,141,899| 2,396,745,115| 8,999,951,209 2,815,487 446| 9,309,624,339| 2,400,620,915| 9,020,048,947
Impairment chargey/(reversal) for loan and
other losses (243,803,545) 23,566,716|  231,899,073| 517,221,877| (243,803,545) 23,566,716|  231,899,073| 517,221,877
Net operating income 3,062,405,623| 9,288,575,183| 2,164,846,042| 8482,729,332| 3,059,290,990| 9,286,057,623| 2,168,721,842| 8,502,827,070
Operating expense
Personnel expenses 348,096,539| 2,705,741,266| 616,642,385| 3,027,510,389| 347,454,685  2,703501,772| 616,177,070| 3,025,470,144
Other operating expenses 336,868,324 1,081,442,607| 318,903,608 942,514,966 336,250,690/ 1,080,589,338| 318,706,115 942,161,089
Depreciation & Amortisation 83,134,157|  275,279,498| 89,305,598 216,617,675 83,117,345 275262,687  89,301,757| 216,593,059
Operating Profit 2,294.306,604| 5226,111,812| 1,139,994,450, 4,296,086,303| 2,292,468,270| 5226,703,827| 1,144,536,899| 4,318,602,778
Non operating income 45549,870| 161,742,703| 78,286,689 203,014,750|  13,443.426)  26,199,520)  52,242,191| 81,282,615
Non operating expense 2,845,678 3214015 18,580 39,480 2,845,678 3,214,015 18,580 39,480
Profit before income tax 2,337,010,795| 5,384,640,500| 1,218,262,559 4,499,061,573| 2,303,066,019| 5,249,689,332| 1,196,760,510| 4,399,845914
Income tax expense 651,789,942| 1,555,654,003| 226,476,226| 1,390,604,187| 681,657,049 1555219,192|  220,025,611| 1,068,108,339
Current Tax 532,661,682 1,363,719,118 225268,820| 1,2349,718,472| 562,528,789 1,363,284,307| 218,818,205 1,027,222,623
Deferred Tax 119,128,260 191,934,885 1,207,406| 40,885,715 119,128,260 191,934,885 1,207,406| 40,885,715
Profit/(loss) for the period 1,685,220,853| 3,828,986,497|  991,786,333| 3,108,457,386| 1,621,408,969| 3,694,470,140| 976,734,899| 3,331,737,575
Condensed Consolidated Statement of
Comprehensive Income
Profit/(loss) for the period 1,685,220,853| 3,828,986,497|  991,786,333| 3,108,457,386| 1,621,408,969| 3,694,470,140| 976,734,899| 3,331,737,575
Other Comphrensive Income (512,966,159)| (115,772,730)| (825,229,539)| (868,771,061)| (512,966,159)| (115,772,730)| (825,229,539) (868,771,061)
Total Comphrensive Income 1,172,254,694| 3,713,213,767|  166,556,794| 2,239,686,325| 1,108,442,810| 3,578,697,410] 151,505,361 2,462,966,515
Basic eamings per share 49.47 31.87 33.13 25.32 47.15 30.65 32.58 21.35
Diluted earnings per share 49.47 31.87 33.13 25.32 47.15 30.65 32.58 21.35
Profit attributable to:
Equity holders of the Bank 1,685,107,001| 3,828,893,732|  991,575,231| 3,108,221,513| 1,621,408,969| 3,694,470,140| 976,734,899| 3,331,737,575
Non-controlling interest 113,853 92,766 211,102 235,873 - - -
Total 1,685,220,853| 3,828,986,497| 991,786,333| 3,108,457,386| 1,621,408,969| 3,694,470,140| 976,734,899| 3,331,737,575
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Ratios as per NRB Directive

Group Bank
Corresponding Previous
Current Year Corresponing Previous Year Current Year Year
This Upto This This Upto This Quarter This Upto This This Upto This

Particulars Quarter | Quarter (YTD) | Quarter (YTD) Quarter | Quarter (YTD) | Quarter | Quarter (YTD)

Capital Fund to RWA 23.13% 19.33% 23.13% 19.33%
Non-Performing loan (NPL) to total Loan 1.84% 2.84% 1.84% 2.84%
Total Loan Loss Provision to Total NPL 152.46% 121.11% 152.46% 121.11%
Cost of Funds 4.70% 6.40% 4.70% 6.40%
Credit to Deposit Ratio 73.53% 66.31% 73.53% 66.31%
Base Rate 7.13% 9.26% 7.13% 9.26%
Interest Rate Spread 4.37% 4.44% 437% 4.44%

Notes:

1. The above figures are subject to change as per the direction of the Regulators/Statutory Auditors.

2. Figures are regrouped/rearranged/restated whereas necessary for consistent presentation and comparison.

3. Personnel Expenses include provision for employee bonus calculated at 5% of profit before bonus and tax as per the provisions made for government controlled entity
in the bonus bylaws 2075.

4 Above Financial statements have been prepared in accordance with NRB Directives and Nepal Financial Reporting Standards (NFRSs) by applying Carve-outs issued
by Accounting Standard Board of Nepal.

5. Loan and Advances to Customer is presented net of impairment charges and includes interest accruals and staff loans and advances.

6. Loan administration fees that are integral part of effective interest rate (EIR) is considered immaterial and hence not considered while computing the effective interest
rate.

7. The Group Financial Statements includes Sana Kisan Bikas Laghu Bitta Bittiya Sanstha Limited ,an Associate having 22% interest, and two Susidiaries namely Kosh
Byabasthapan Company Limited, having 92.89% holding and Gobar Gas Company having 83.96% holding. 100 percent impairment allowance has been provided
against the investment in Gobar Gas Company.

All Inter-company transactions and outstanding balances among group companies are adjusted in Group Financial Statements.
. Other Comprehensive Income is not considered while computing Earnings Per Share.
10.  Interest Rate Spread for corresponding previous year is calculated based on the prevailing policy at that period.
11.  Adetailed interim financial report has been published in the Bank's website www.adbl.gov.np

Related Party Disclosure

L. The Group Financial Statements includes Sana Kisan Bikas Laghu Bitta Bittiya Sanstha Limited ,an Associate having 22% interest, and two Susidiaries namely Kosh
Byabasthapan Company Limited, having 92.89% holding and Gobar Gas Company having 83.96% holding. 100 percent imapirment allowance has been provided
against the investment in Gobar Gas Company.

2. Bank has earned interest income for Rs. 603,490.85 during this quarter by lending to its Assocaite,Sana Kisan Bikas Laghu Bitta Bittiya Sanstha Limited.

3. All Inter-company transactions and outstanding balances among group companies are adjusted in Group Financial Statements.
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Segmental Information
(Rs in 000')
The bank has identified its operating segments on the basis of provincial offices . The bank evaluates the perfomance of its segments before tax.
Particulars 1 2 3 4 5 6 1 Total
Revenues from External customer 2,500,563 3,244,301 6,147,265 1,541,155 2,962,483 522,943 | 1,103,216 18,021,927
Inter Segment revenues (593,738) (875,311) 1,091,951 (409,856) (678,959) | (101,716) | (166,197) (1,733,825)
Net Revenue 3,094,301 4,119,611 5,055,314 1,951,011 3,641,442 624,659 | 1,269,413 19,755,752
Total interest revenue 1,927,850 2,136,182 4,674,380 1,245,613 2,385,845 348,366 721,869 13,446,105
Interest expense 533,484 267,649 5,688,711 330,338 653,262 72,586 199,793 7,745,823
Net Interest Revenue 1,394,366 1,868,533 (1,014,331) 915,275 1,732,583 275,781 528,076 5,700,282
Depreciation and amortisation 21,100 19,705 35,488 12,861 26,252 7,163 13,050 135,618
Segment profit/(loss) 582,886 1,111,615 (31,583) 337,968 851,348 184,323 379,726 3,416,283
Impairment of assets - - - - - - - -
Assets 14,316,493 11,125,597 | 109,888,653 8,896,890 19484241 | 4314398 | 7,134,270 175,160,542
Provision 590,740 1,056,317 1,535,875 339,446 460,357 149,371 338,017 4,470,122
Segment Assets 13,808,636 10,160,263 | 108,440,357 8,588,646 19,098,028 | 4,174,399 | 6,806,423 171,076,753
Segment liabilities 13,808,636 10,160,263 | 108,440,357 8,588,646 19,098,028 | 4,174,399 | 6,806,423 171,076,753
The segment report above excludes head office.
Net Profit for the period ended on 31 Asar 2078 3,704,916,053
1. Appropriations
1.1 Profit required to be appropriated to statutory reserve 1,242,890,535
a. General Reserve 740,983,211
b. Capital Redemption Reserve 500,000,000
¢. Exchange Fluctuation Fund
d. Corporate Social Responsibity Fund 37,049,161
e. Employees Training Fund 35,822,464
f. Other (70,964,300)
1.2 Profit required to be transfer to Regulatory Reserve 459,910,495
a. Transfer to Regulatory Reserve 632,078,358
b. Transfer from Regulatory Reserve 172,167,863
Net Profit for the period ended on 31 Asar 2078 available for distribution 2,002,115,024
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Agricultural Development Bank Limited
Comparison Unaudited and Audited Financial Statements as of FY 2077/78

Rs. in'000

Statement of Financial Position e e Variance Reasons for Variance

Statement Statement In amount In %

Assets

Cash and cash equivalent 10,657,797 10,636,732 21,065 0%|Variance is due to re-grouping and
reclassification

Due from Nepal Rastra Bank 9,740,613 9,740,613 - 0%

Placement with Bank and Financial 4,117,575 4117 575 - 0%

Institutions

Derivative financial instruments 70,862 70,862 - 0%

Other trading assets 1,640,640 1,666,534 (25,894) -2%|Variance is due to adjustment of
bonus shares

Loan and advances to B/Fls 115,165 113,668 1,497 1% |Variance is due to regrouping of loan
loss provision on lending to BFIs

Loans and advances to customers 152,862,505 150,598,356 2,264,149 1%|Variance is due to revision in loan
loss provision, amortization of staff
loan and regrouping of deferred
employee expenditure.

Investment securities 37,898,797 37,880,066 18,731 0%|Variance is due to adjustement of
bonus shares

Current tax assets 1,191,127 1,214,561 (23,434) -2%|Variance is due to revision of inclu-
sions and disallowance and hence
revised taxable profit.

Investment in subsidiaries 28,840 28,840 - 0%

Investment in associates 69,384 69,384 - 0%

Investment property 198,285 198,285 0 0%

Property and equipment 1,476,094 1,480,615 (4,521) 0% |Variance is due to re-grouping and
reclassification

Goodwill and Intangible assets 262,005 262,005 - 0%

Deferred tax assets - - - 0%

Other assets 2,191,202 4,362,253 (2,171,051) -99%|Variance is due to re-grouping of
deferred employee expenditure.

Total Assets 222,520,892 222,440,349 80,542 0%

Capital and Liabilities

Due to Bank and Financial Insti- 175,324 175,324 - 0%

tuions

Due to Nepal Rastra Bank 8,716,363 8,716,363 - 0%

Derivative financial instruments - - -

Deposits from customers 162,677,270 162,814,931 (137,661) 0%|Variance is due to adjustment of
blocked amount (deposit) in lahan
fraud case

Borrowing 539,653 538,530 1,123 0%|Variance is due to re-grouping and
reclassification with other liabilities

Current Tax Liabilities - - -

Provisions - - N

Deferred tax liabilities 319,402 327,591 (8,189) -3%|Variance is due to calculation of
deferred tax on Fixed Assets and fair
value change of bonus shares.

Other liabilities 3,967,960 3,886,281 81,679 2%|Variance is due to regrouping and
reclassification with other assets,
and deposits from customers

Debt securities issued 14,476,103 14,476,212 (108) Due to rectification/reclassifica-
tion of some expenses related to
issuance of securities

Subordinated Liabilities - - -

Total Liabilites 190,872,075 190,935,232 (63,156) 0%

Share capital 16,422,642 16,422,642 -

Share premium - -
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Statement of Financial Position ST MBI RN L L e Variance Reasons for Variance

Statement Statement In amount In %

Retained earnings 3,607,667 3,654,512 (46,845) -1%|Variance is due to additional
provision and other adjustment by
auditors/regulators

Reserves 11,618,508 11,427,964 190,544 2% |Variance is due to revision on net
profit for the year and hence its
appropriation

Total equity attributable to equity 31,648,816 31,505,118 143,699 0%

holders

Total liabilities and equity 222,520,892 222,440,349 80,542 0% . _ _

Interest income 14,519,025 15,124,046 (605,021) 4% _Vanancel is due to recognition of
interest income on staff loan

Interest expense 8,254 878 8,258,328 (3,450) 0%

Net interest income 6,264,148 6,865,718 (601,570) . _ _

Fee and commission income 1,628,926 1,612,950 15.976 1% Vananc_e_ls d_ue to re-grouping and
rec!asmﬁpahon ‘

Fee and commission expense 45,767 46,883 (L.116) 2% Vananc_e_ls d_ue to re-grouping and
reclassification

Net fee and commission ingon)e 1,583,160 1,566,068 17,092 1%

et nteres,foe and commission 7,841,307 8,431,786 (584,478) 7%

Net trading income 959,411 994,297 (34.886) 4% Vananc_e_ls d_ue to re-grouping and
rec[assnﬁpahon .

Other operating income 502,906 452,413 50,493 10% Vananc.e.ls que to re-grouping and
reclassification

Total operaing income 9,309,624 9,878,495 (568,871) -6%

Impairment charge/(reversal) for 23,567 121,425 o, | Variance is due to additional

(97,859) 415%) .

loans and other losses provision by the auditor

Net operating income 9,286,058 9,757,070 (471,012) -5% . _ _

Personnel experises 2,703,502 3,311,387 (607,885) 29% Variance is due to amortlzathn exp
on qeferrt_ad employee exper_ldlture

Other operating expenses 1,080,589 1,132,680 (52,091) 5% Vananc_e_ls d_ue to re-grouping and
rec!assﬁu_:ahon _

Depreciation & Amortisation 275,263 275,686 (423) 0% Z';arr(;ara:ce is due to rectificatiton of

Operating profit 5,226,704 5,037,317 189,387 4% . _ _

Non operating income 26,200 28,241 (2,041) 8% Vananc_e_ls d_ue to re-grouping and
reclassification

Non operating expense 3,214 3,214 - 0%

Profit before tax 5,249,689 5,062,344 187,346 4%

Income tax expenses 1,555,219 1,534,807 20,413 1%

1,363,284 1,344,772 Variance is due to additional
Current Tax 18,513 1% |disallowance and allowance as per
income tax audit.
191,935 190,035 o, |Variance due to computation of
Deforred Tax 1,900 1% deferred tax of Fixed Assets.

Profit /(loss) for the period 3,694,470 3,521,531 166,933 5%| _ _

Other comprehensive incame (115,773) (92.233) (23540) 20% ‘e’frgfgce 's due o rectification of

Total comprehensive income 3,918,697 3,435,304 143,393 4%

Distributable Profit

) ) As per the reasons as mentioned

Net profit/(loss) as per profit or loss 3,694,470 3,527,537 166,933 5% |above.

Add/Less: Regulatory adjustment as As per the reasons as mentioned

per NRB Directive (718,712) (565,787) (152,984) 21%|above.

Free profit/(loss) after regulatory

adjustments 2,975,699 2,961,750 13,949 0%
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Agricultural Development Bank Limited

Major Indicators
Particulars Indicators 2073/14 2074/15 2075/16 2076/11 2071/18

Net Profit to Total Revenue Ratio Percentage 18.08 23.76 24.25 18.27 19.37
*Earnings per Share Rs. 31.59 36.91 42.88 3145 29.13
Market price per Share Rs. 435.00 314.00 409 385 479
Price Earning Ratio Ratio 13.77 8,51 9.54 12.24 16.44
Stock Dividend on Equity Share Capital Percentage 20 6 6 15 20
Cash Dividend on Equity Percentage 1.05 15.05 24 0.7895 1.0526
Interest Income to Loan and Advances Percentage 12.55 13.93 13.85 11.74 9.98
Employee Expenses to Total Operating Expense Percentage 39.53 28.88 24.72 21.87 33.67
Interest on Total Deposit and Borrowings Percentage 4.43 6.66 6.61 6.24 476
Exchange Fluctuation Income to Total Income Percentage 0.97 0.06 -0.04 0.03 0.00
Employee Bonus to Total Employee Expenditure Percentage 9.02 13.56 10.29 7.65 7.99
Net Profit to Loan and Advances Percentage 291 3.65 3.75 2.70 2.33
Net Profit to Total Assets Percentage 2.15 2.71 2.77 1.86 1.59
Total Loan to Deposit Percentage 92.90 95.64 93.62 85.84 92.93
Total Operating Expense to Total Assets Percentage 7.02 8.17 7.82 7.71 5.86
Capital Adequacy of Risk Weighted Assets

Core Capital Percentage 18.61 19.28 19.27 16.47 14.42
Supplementary Capital Percentage 1.80 1.05 1.10 2.82 2.53
Total Capital Fund Percentage 20.41 20.33 20.37 19.29 16.94
Liquidity Ratio Ratio 31.18 29.15 21.20 33.98 36.21
Non Performing Loan to Total Loan Percentage 4.60 3.50 3.29 2.84 1.88
Base Rate Percentage 11.27 11.73 10.58 9.26 7.13
Spread Rate Percentage 5.87 5.46 4.68 4.44 4.37
Book Networth Rs.'000 16,363,997 25,967,490 28,352,733 28,470,887 315,051,177
Total Share (Ordinary) Number 70,876,800 85,052,160 90,155,290 95,564,607 109,899,298
Total Employee Number 2,632 2,455 2308 2013 2402

*  Earnings Per Share of Prior years is not adjusted with bonus shares.

** Staff Loans and Advances are not considered as Loan while computing ratios.
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Key Performance Highlights

Stock and Cash Dividend Percentage

2071/72 2072/73 2073/74 2074/75 2075/76 2076/77

W Cash Dividend m Stock Dividend

OPERATING PROFIT RS. (MILLIONS)

|
- 457
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q. fordYu Jar (Deposit Product) 3. ®aif den Juc Adr (Loan & Advances)

(%) s f4e7T @mar (Saving Deposit Account) TG ShehT SINAA BN T FRTATEEATE TTgehehl HT
& qT-SHT ST @rar T HATITIRAT FTARHRT TSR et fafe=r ) & T
" ADBL @l ST=id @ USRI ARTNHEEATE AATETd TR qITeeT STTHTERT IMTHeRAT
@ AR T s @ Il AT H9E AT ITAS THT B |
& FpYeh F=d QIdl i

2 (@) &Y qar gauAg &= (Agricultural & MSME
& SRy S @ Loan) R ;
@ TS S=q G T T FHN Ft & HIE Fel
& e ART s @rr & T HiY et & Y IeqTE et
& HIEROT S=T @It & ferqer st & UH.TH.UH.S. el
" H AT ST @t &yl w0 BT I Wl el
& grATlSTeR YA seId @rdr & o il )
& faaeft gat (FCY) arefet @mar (@) Juswg &t (Consumer Loan)
& faumur (Remittance) srerd @TaT & gt Fel & HHEN SaT el

(@) Aget faew @ (Fixed Deposit Account) & NSRS Folt & SAET FSl
" Term Fixed Deposit & o @lg Felt & gl @iie sl
&= Structural Fixed Deposit & 3 . i
" General Fixed Deposits - J:;?f?a?ﬁwf - W?ﬂ??;'fmf
%~ Special Fixed Deposits el
&~ Mero Khusi Mero Bhabisya Fixed Deposits @ TS el © el e
& ADBL Retired Staff Fixed Deposits & 3 FHT & gAfHioT eIt
& Corporate Fixed Deposits & hfee FIE ghaar
& Forex Fixed Deposits & FHHT qUT 3 g{g{qurﬁm‘f ST
%~ Remittance Fixed Deposits & FHuE YaT FHSIT

() 3TerIeRIy @raT (Akshya Kosh Account) () weawT &= (Consumer Loan)

(%) =<t T9e @t (Current Deposit Account) & o Falt & 3T et

() WRT QT 3T AW 9T g4 a7 @rar (Call = T Ft = SR
Deposit Account) & IR ol

() < e @IT (Current call Account) & STcAferR]d/ Sehfeush IS holl

2. Y 56l q 3f6IciISdl JidT (5 in 1 Online Account) F A SFHIIET HIBTSITIHI il

& TR W/ BT ol

iy forehrer sfek et of Taraer qum fagem weht Jureft AT & FRPaEERT FeTt R F
TUT 15 AEHR AUTelieears diad T SAThTd ahen N N S —
&I, et T et @rar Sehehl Website: www.adbl.gov. & i st (qd)

np/ www.onlineaccount.adbl.gov.np HT%d SAeTET & TRW 3 Bl

FIAT @icd Ak Giaem 39t TUHT S | a1 sohet & ST el eI

ferame @man, A0 IR, fo-smvar feym ., fuar Sfae & frafd &t (Tgend)

1S T §2te dfhw qareeen! faeT s aryr faT afet 5 & gmE aiied Fel

in 1 Online Account gfaeT T8 HSETATHT SATUHT | © QR G S

www.adbl.gov.np grquf Sferer giaem afedehr qUTE STHT &T AT S SWIFT:ADBLNPKA




(&r) \gferauut &t (Subsidized Loan)

TERIMT A USHIEY geT TRE AuTedt
TareT U gHeTe T Aiga, afera qur faser st
JefyreraT A T I SATSiq T, faueT @it ®) S% sWWa @@ (Bank Guarantee) :

@) uowEl fagwur (Agency Remit)

www.adbl.gov.np

SECECRSI IR P I CEo DE RN I G
TR xRl AR qT dmISTe  faehE T Sevae
AT I SR AINTEee Tliehd saTST STeM

|
:
:
]
|

o  JAT TISHIR it

8. fdOwor Aar (Remittance Service)

%) ufgfauw fadmur (ADBL Remit): Suen® afw
T I ool THUT ShRITIIeeeTe T T3 aoT (@)

U T, GBI T UGT HTEIHehT S9HT Sfehehl SATHT
ADBL Remit 4T He=ITa=uT AU T |
Wﬁﬁ\‘rﬂ'ﬁ%
WA USIUHT HH  qH SRl oI e
FRTTIEEE T UHIT gerd TTEhals T
T YRS AT (T A=A GHTSNT WTHT TS e
feroor Fame :-

% Western Union % Money Gram

& Siddhartha & Easy Link
& BOOM & Prithivi

< Prabhu, < Himal

# Sewa & City Express
< |IME

Y) dig elud IMenRa Ay Aar
JATEEATS (Non Fund Banking Service)

seeRT Frqof
STRETEEC ATeshe®en! STgUemT =7 far mifsia dqum gar
S[eoRHT T UepfaeRt STHae® STRY Y da fagteent = |

AT STHHT IERIERSEIET

FHRETE STHHT HTIV STHHET
ST BT/ UThT STHHT RIS ST

JUSE I BRY SHMA

@) 9qfaqust &= (Letter of Credit): Sarehr difsruent

SIRATEEETE TReT Ui, =Fad 36T ek holl gistem afed
TR SFRITCIEESIE TTadhehl ST STPHR Hfddust ST
IS T S |

%) smef SifRs &= (Modern Banking Service)
%) fram ez #1€ (Kisan Credit Card): & fasm o

Tt T o ST TRt et 31T Sk quT fadia deemesee
Y T Goare TS Fell feuehT fhaTeeeh! glaurers
TS TR fsTenT Tefterd et EHT STeeh! ThH i
T STEvs aEns fasfasy s e amugerr Sy
ATfTEEehT qT fehaTe®el 3caTa Tehl i JuST Sfehel
e T CSimeee AT G TRt TR faefir s
ok TTEoheeehT AT i foehrer S of fRa shfge #1e
ST TR HoHTeTHT U & |

foram Tw(Kisan App): ITeeheet ST HraTset a1 Web
Browser aTe Sshet 3uetedr TushT Application Software
T G HSTTTHT TTa5, 73 fafvi=T RIS T qor v
T qrEET At T, HY arnieEh] Suetedar
qT IqTE TEGEETh! WUSRUT, WM qT SSTRIHT
HreeT GeT TaTE T SeTIRT HTY FeaTer T foha
(Kisan Apps) UTTeft faehmr T HeeTet-T coTushl & |
ATM Service : HaWITRIGE! GlauTaTs TSR Tq I8
IFEEAT el 3T ATM Machine Sie T ATM
U fastdah! © | 1T I SohehT S3TehT =T R0 T ATM
T HaT TaTE HEteeh! & |
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) Hi-3Tar &ar (C-ASBA) : fafw= sroigEsr Initial
Public Offering tyf Further Public Offering aem
Right Offering AThd STRT HUshT I=K GRIGehT ATHT T9
SfehehT AU T FRITAIEESTE e T Hish
mer  (Centralized  Application  Supported by
Blocked Amount- C-ASBA) HfereIT H=<ITelHT &ahl & |

¥) ADBL Smart Banking : "HI2FT B &WU® dUls
T URfATe’ W= ARSI A1 I SHHT @Il
JEhl UTEhewe AT HEEd a1 A AR,
gfefadt faet e, frarT qom #el Hiarashl STHehRT,
TIH qUT kg IAgUY aEaeRT giaares ADBL
SMART Banking AT 3T{T T &feh |

¥) Internet Banking: I8 ST  GHEITTG/ SAfETd
TEheEe WIATe T AR, Jiefad! faer b,
8T qoT ol HiSaTash! STHER], ReHwe T <Ioheh
IUY TUashT giaume®s Internet Banking AT®d
TN T Tl e WEehl |

©) ADBL Debit Card : SioehT Trul ITEehedalTs AUTel T
WRGHT T8 Y40 7 &ft VISA DEBIT CARD @ar
3T ol S |

ST) ABBS Service : Jueniia g CBS T24 Se™ HuahT
FTATIEE HIhd STgeh ITETHT EehT GTATHT T8 ST
T @I b fe, Srshees wTed T, Balance Certificate
feH, Account Statement e, Good for Payment
T @Fqui ABBS gferer fastesh! 5 |

%) Clearing Service : Skl JTgeh HIATTIAT T Shehl
=k ST T sk Electronic Cheque Clearing (ECC)
AT Interbank Payment System (IPS) @ Connect
IPS gfere el & |

) Foreign Currency Buy/Sell : SqTet T siehel dieheh!
fafve= SwreRt faaeft gaTe® a8 St fafv=T sTETeEaTe
Glig fafsh qom et giaar Tl 3|

www.adbl.gov.np

Z) SWIFT Transfer : 39 sl & &g ADBLNPKA
FI ATEAETE favaeh AgH o/ SIHT & TTs
TAT A TAEIE TSR TohH UL TEehl I sehehl
FATIEEdTE AfsTet T gUed I T afes |

3) Safe Deposit Locker : FTeshe&ehl TUTEHT, G AT
SgHeT T GUETRT SATHT I8 ekl QTR fafyr=T
FHATAIEEHT Tesh AThel 3UATT 74 T Safe Deposit
Locker gfeer fagteshl |

g) SMS Alert : ITEeheh! GTATHT VUHT SHETRehT JTEATRT
SMS HTthd e -4Id GTATaTeTeh! HISTSTHT qeehlet {:3[ch
STHeRIT T3 ADBL SMS Alert gferm SeametaT ekt
9 |

&) Government Transaction : UTEde®shl HIT TS

HIAYehdl \ﬂj&‘ll{ 9Tt GLeheh! TSI Gohald m
FTART ATHT TR R FHT e AT @ |

ur) ADBL Demat Account Service : 3 &%aT Demat
QTdTeh! FlaeT WM AEAT Hifdeh IR TS
Demat T |fsh Giaem Wehl & |

@) Connect IPS Service : Connect IPS & aTeamaTe
UEhedd 32 JANT T e 9 3Tes
ST/ BTHT T o e ekl & |

o) ADBL Credit Card : si&uT @rar W ffvea fafoa
AT T TTEshe®anT AT &.20 ATE TFeh! Tafie g1
TR 9T T YRAGHET 88 YFWT T "t VISA CREDIT
CARD T 3UesY TEahT 3 |

7) aw fmfar (Market Maker) &aT : SdTer U e @b
e g fafyr=T yehmenT @ SrafushT FoTTEE STEd
i Seaus), AT SedUsehT T T ST aeTl
FRER T Jfereh TSAIR S=qu=ehl SET ST R
FHRER T JTET AL Fehel1e ST Te1s Terfeeh qer arsm
TSR HRER Giaer &l S |
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o) | At @fee gfaar (Precious Metal trading) : g7 Sifet
TS 3TTa, faf=T seamlt degee! fawrier Real
time dealing rate T g7 @@ dife @G T fe-s |

v e fafae gfer (Credit limit facility)

v’ gemrd f189- Current, call and fixed

v’ @t (Equity Financing)

v’ &t gfaer- Fixed and Working Capital)

v’ o it giata (Wholesale Lending)

v’ ufdd o= g S gigem  Letter of Credit and Bank
Guarantee)

v’ e sgEma (Cash Management)

v’ $-8fshw T dora sFEEIH & (e-Banking service and
Salary Management)

SME afbg

TSR TS SR TET TFHERT F ST TSI WTHT SHATEETE
Tafea 4sft cArTasTe geerer T4 ST T IbIT STNTEEHT il
giae T emaT ATF(g T ST TSI T&T3T TN T |

> SME it @t Value chain financing
> JEHTITAAT dTfers qT wTfafees aganT
> g famr (sredt qur g fom)

www.adbl.gov.np

T T Fehen! THEITGER 9T TFUT &R SHATRETS
TG slehel SATHAT ol TAT HRIHE A=A HRIHT HodTaT Te
fagar i Hfifq T w1 STUR T | T IR AR
FATHT T IS HRATAICEATS e LT U313 T At aHitsm
FIISH ToATEHT g el & | EIRRT ST Ated a9 Sted
Thel, hels], SIS ANTNGR 3TTieehl dfea T faxfar arearen
SATHT AT Teh TR Uh FHTAHH Tl TR sehel 1
TR B |

SeheT TEATTA HTHTISTE ST RIS JiT STTCHHTY e 37fer
TG HNTHT T | el TTeT FHeT ATHIRT ¢ HfAd e HEITTT
qmTieeh ST Ii¥eh 3=d @ T sEfar s 1S
FHATEITHT ST & | slohel THT GHIAT S ehIT, SATTART,
T STEAT AT qiehTaTTs ST UF wifdeh HeT, ATdrere
Heeror, ufaetter, AT, H3-ni-t fmior qur qdq, foememars
Mo AT Shrgeig I T HETaaes aThq s
HEANT 116 SATTHT | T T TR AT TLhRhT TH-==HT
Torearent weamr amifsd guam war gua faaor 1
STHT 3 |
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Agricultural Development Bank Ltd.

) i faora 3o for.

ADBL

STl HET FATA, T3 FAET T ATET FAEHEEH! G70F 2[R aaT THAEE

Province Office | S.n. District Office Phone Office Mobile No
Biratnagar 1 | Province Biratnagar Morang biratnagar.ro@adbl.gov.np 021-525338 9851315066
Biratnagar 2 | Dhulabari, Jhapa Jhapa dhulabari.branch@adbl.gov.np 023-560277 9851316369
Biratnagar 3 | BhadraPur, Jhapa Jhapa bhadrapur.branch@adbl.gov.np 023-455331 9851316366
Biratnagar 4 | Birtamod, Jhapa Jhapa birtamod.banking@adbl.gov.np 023-542800 9851316367
Biratnagar 5 | Surunga, Jhapa Jhapa surunga.branch@adbl.gov.np 023-550892 9851316370
Biratnagar 6 | Damak, Jhapa Jhapa damak.branch@adbl.gov.np 023-580471 9851316368
Biratnagar 7 | llam llam ilam.branch@adbl.gov.np 027-520096 9851315566
Biratnagar 8 | Phikkal, llam llam phikkal.branch@adbl.gov.np 027-540366 9851315567
Biratnagar 9 | Mangalbare, llam llam mangalbare.branch@adbl.gov.np 027-400111 9851315568
Biratnagar 10 | Phidim, Panchthar Panchthar phidim.branch@adbl.gov.np 024-520466 9851315466
Biratnagar 11 |Taplejung Taplejung taplejung.branch@adbl.gov.np 024-460166 9851315366
Biratnagar 12 | Rangeli, Morang Morang rangeli.branch@adbl.gov.np 021-580049 9851315073
Biratnagar 13 | Indrapur, Morang Morang indrapur.branch@adbl.gov.np 021-546771 9851315068
Biratnagar 14 | Birtnagar,Morang Morang birtnagar.banking@adbl.gov.np 021-538261 9851315067
Biratnagar 15 | Urlabari, Morang Morang urlabari.branch@adbl.gov.np 021-541878 9851315071
Biratnagar 16 | Kanchanbari, Morang Morang kanchanbari.banking@adbl.gov.np 021-460213 9851315070
Biratnagar 17 | Aambari, Morang Morang jhurkiya.branch@adbl.gov.np 021-580149 9851315075
Biratnagar 18 | Tinpaini, Morang Morang tinpaini.banking@adbl.gov.np 021-524260 9851315069
Biratnagar 19 | Netachowk, Morang Morang b.netachowk@adbl.gov.np 021-525149 9851315074
Biratnagar 20 | Branch Letang Morang rtc.letang@adbl.gov.np 021-560090 9851315072
Biratnagar 21 | Branch Ratuwamai Morang ratuwamai.branch@adbl.gov.np 9849058414
Biratnagar 22 | Inaruwa, Sunsari Sunsari inruwa.branch@adbl.gov.np 025-560141 9851315166
Biratnagar 23 | Harinagara, Sunsari Sunsari harinagara.branch@adbl.gov.np 025-561112 9851315169
Biratnagar 24 | Ramganj, Barju Sunsari ramganj.branch@adbl.gov.np 021-470038 9851315171
Biratnagar 25 | Itahari,Sunsari Sunsari itahari.banking@adbl.gov.np 025-582750 9851315168
Biratnagar 26 | Dharan, Sunsari Sunsari dharan.banking@adbl.gov.np 025-533054 9851315167
Biratnagar 27 | Duhabi, Sunsari Sunsari duhabi.branch@adbl.gov.np 025-540702 9851315170
Biratnagar 28 | Laukahi, Sunsari Sunsari laukahi.branch@adbl.gov.np 025-560840 9851315172
Biratnagar 29 | Dhankuta Dhankuta dhankuta.branch@adbl.gov.np 026-520421 9851315866
Biratnagar 30 | Terhathum Terhathum terhathum.branch@adbl.gov.np 026-460313 9851315766
Biratnagar 31 | Bhojpur Bhojpur bhojpur.branch@adbl.gov.np 029-420166 9851315966
Biratnagar 32 | Chainpur, Sankhuwasabha Sankhuwasabha [chainpur.branch@adbl.gov.np 029-570166 9851315667
Biratnagar 33 | Khandbari, Sankhuwasabha Sankhuwasabha |khandbari.branch@adbl.gov.np 029-560166 9851315666
Biratnagar 34 | Chuhandanda, Terhathum Terhathum chuhandanda.banking@adbl.gov.np 021-620166 9851315767
Biratnagar 35 | Gauradha, Jhapa Jhapa gauradaha.branch@adbl.gov.np 023-480325 9851316371
Biratnagar 36 | Ravi, Panchthar Panchthar rabi.branch@adbl.gov.np 024-412114 9851315467
Biratnagar 37 | Gaighat, Udayapur Udayapur gaighat.branch@adbl.gov.np 035-420166 9851315266
Biratnagar 38 | Katari, Udayapur Udayapur katari.branch@adbl.gov.np 035-450513 9851315267
Biratnagar 39 | Beltar, Udayapur Udayapur beltar.branch@adbl.gov.np 035-440329 9851315268
Biratnagar 40 | Diktel Khotang Khotang diktel.branch@adbl.gov.np 036-420166 9851316066
Biratnagar 41 | Okhaldhunga Okhaldhunga okhaldhunga.branch@adbl.gov.np 037-520118 9851316266
Biratnagar 42 | Salleri Solu, Solukhumbu Solukhumbu salleri.branch@adbl.gov.np 038-520449 9851316166
Biratnagar 43 | Champadevi, Okhaldhunga Okhaldhunga branch.ghorakhori@adbl.gov.np 9851316267
Biratnagar 44 | Sotang, Solukhumbu Solukhumbu sotang.branch@adbl.gov.np 038-410087 9851316167
Biratnagar 45 | Basa, Solukhumbu Solukhumbu dudhkoshi.branch@adbl.gov.np 9851316168
Biratnagar 46 | Branch Chisapani, Khotang Khotang chisapani.banking@adbl.gov.np> 9851316067
Janakpur 47 | Province Office Janakpur Dhanusha janakpur.ro@adbl.gov.np 041-522670 9851316466
Janakpur 48 | Dhalkebar, Dhanusha Dhanusha dhalkewar.branch@adbl.gov.np 41560101 9851316469
Janakpur 49 | Sabaila, Dhanusha Dhanusha sabela.branch@adbl.gov.np 9851316470
Janakpur 50 | Khajuri, Dhanusha Dhanusha khajuri.branch@adbl.gov.np 9851316472
Janakpur 51 | Nagarain,Dhanusha Dhanusha nagarain.branch@adbl.gov.np 41400002 9851316471
Janakpur 52 | Milsarea Janakpur,Dhanusha Dhanusha janakpur.branch@adbl.gov.np 41524889 9851316467
Janakpur 53 | Shivachowk Janakpur,Dhanusha |Dhanusha janakpur.banking@adbl.gov.np 41590013 9851316468
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Janakpur 54 | Mahendranagar, Dhanusha Dhanusha mahendranagar.branch@adbl.gov.np 9851316473
Janakpur 55 | Jaleshwor, Mahottari Mahottari jaleshor.branch@adbl.gov.np 44520012 9851316866
Janakpur 56 | Gaushala,Mahottari Mahottari gaushala.branch@adbl.gov.np 44556047 9851316868
Janakpur 57 | Balawa, Mahottari Mahottari balawa.branch@adbl.gov.np 44400013 9851316870
Janakpur 58 | Loharpatti, Mahottari Mahottari loharpatti.branch@adbl.gov.np 9851316869
Janakpur 59 | Bardibas, Mahottari Mahottari gauribash.branch@adbl.gov.np 44550009 9851316867
Janakpur 60 | Kanchanpur, Saptari Saptari kanchanpur.branch@adbl.gov.np 31560474 9851316567
Janakpur 61 | Kalyanpur, Saptari Saptari kalyanpur.branch@adbl.gov.np 31540153 9851316568
Janakpur 62 | Bodebarsain, Saptari Saptari bodebarsain.branch@adbl.gov.np 31446048 9851316569
Janakpur 63 | Rajbiraj, Saptari Saptari rajbiraj.banking@adbl.gov.np 31521041 9851316566
Janakpur 64 | Hanumannagar, Saptari Saptari hanumannagar.branch@adbl.gov.np 31580077 9851316570
Janakpur 65 | Panitanki, Rajbiraj Saptari panitankichowk.branch@adbl.gov.np 31520247 9851316571
Janakpur 66 | Siraha Siraha siraha.branch@adbl.gov.np 33520173 9851316766
Janakpur 67 | Mirchaiya, Siraha Siraha mirchaya.branch@adbl.gov.np 33550005 9851316768
Janakpur 68 | Sukhipur, Siraha Siraha sukhipur.branch@adbl.gov.np 33413008 9851316770
Janakpur 69 | Lahan, Siraha Siraha lahan.banking@adbl.gov.np 33560147 9851316767
Janakpur 70 | Golbazar, Siraha Siraha golbajar.branch@adbl.gov.np 33540227 9851316769
Birgunj 71 | Province Birgunj Parsa birgunj.ro@adbl.gov.np 051-522130 9851325043
Birgunj 72 | Pokhariya, Parsa Parsa pokhariya.branch@adbl.gov.np 51532241 9851317267
Birgunj 73 | SakhuwaPrasauni, Parsa Parsa dewarwana.branch@adbl.gov.np 9851317268
Birgunj 74 | Birgunj, Parsa Parsa birgunj.banking@adbl.gov.np 51528501 9851317266
Birgunj 75 | Shreepur Birgunj, Parsa Parsa shreepur.branch@adbl.gov.np 51525208 9851317269
Birgunj 76 | Malangawa, Sarlahi Sarlahi malangawa.branch@adbl.gov.np 53551060 9851316966
Birgunj 77 | Ishworpur, Sarlahi Sarlahi ishworpur.branch@adbl.gov.np 46575024 9851316967
Birgunj 78 | Barahathawa, Sarlahi Sarlahi barahathawa.branch@adbl.gov.np 46540307 9851316968
Birgunj 79 | Nawalpur, Sarlahi Sarlahi nawalpur.branch@adbl.gov.np 46570006 9851316969
Birgunj 80 | Hariwan, Sarlahi Sarlahi hariwan.branch@adbl.gov.np 46530201 9851316970
Birgunj 81 | Kalaiya, Bara Bara kalaiya.branch@adbl.gov.np 53551060 9851317166
Birgunj 82 | Nijgadh, Bara Bara nijgadh.branch@adbl.gov.np 53540353 9851317171
Birgunj 83 | Amritgunj, Bara Bara amritgunj.branch@adbl.gov.np 53501066 9851317169
Birgunj 84 | Simara, Bara Bara simara.branch@adbl.gov.np 53520094 9851317167
Birgunj 85 | Bariyarpur, Bara Bara bariyarpur.branch@adbl.gov.np 53419817 9851317168
Birgunj 86 | Kolhabi, Bara Bara kolhabi.branch@adbl.gov.np 53410166 9851317170
Birgunj 87 | Gaur, Rautahat Rautahat gaur.branch@adbl.gov.np 55520116 9851317066
chandranigahapur.branch@adbl.
Birgunj 88 | Chandranigahpur, Rautahat Rautahat gov.np 55540651 9851317067
Birgunj 89 | Garuda,Rautahat Rautahat garuda.branch@adbl.gov.np 55565116 9851317068
Kathmandu 90 | Province Kathmandu Kathmandu kathmandu.ro@adbl.gov.np 01-4476282 9851318266
4242175,4225570,
Kathmandu 91 | Ratnapark, Kathmandu Kathmandu ratnapark.banking@adbl.gov.np 4223061, 9851318267
Kathmandu 92 | Budhanilkantha, Kathmandu Kathmandu budhanilkantha.branch@adbl.gov.np 4376634-4371642 9851318273
4350375, 4351600,
Kathmandu 93 | Balaju, Kathmandu Kathmandu balaju.branch@adbl.gov.np 4364561 9851318271
Kathmandu 94 | Sankhu, Kathmandu Kathmandu sankhu.branch@adbl.gov.np 4450360 9851318287
4410874, 4423059,
Kathmandu 95 | Putalisadak, Kathmandu Kathmandu putalisadak.banking@adbl.gov.np 4420091 9851318272
4241626, 4223468,
Kathmandu 96 | Newroad, Kathmandu Kathmandu newroad.banking@adbl.gov.np 4224673 9851318274
4256395, 5365097,
Kathmandu 97 | Thamel, Kathmandu Kathmandu thamel.banking@adbl.gov.np 5363978 9851318275
Kathmandu 98 | Newbaneshwor, Kathmandu Kathmandu nayabaneswor.banking@adbl.gov.np | 4620375., 4620509. 9851318276
4285871, 4275168,
Kathmandu 99 | Kalimati, Kathmandu Kathmandu kalimati.banking@adbl.gov.np 4283038 9851318277
4374747, 437879
Kathmandu 100 | Maharajgunj Kathmandu Kathmandu maharajgunj.banking@adbl.gov.np 474813 9851318278
Kathmandu 101 | Chabahil,Kathmandu Kathmandu chabahil.banking@adbl.gov.np 4466565, 4470042 9851318269
Kathmandu 102 | Tripureshwor,Kathmandu Kathmandu tripureswor.banking@adbl.gov.np 4260905, 4249426 9851318279
Kathmandu 103 | Koteshwor, Kathmandu Kathmandu koteswor.banking@adbl.gov.np 4600984, 4601748, 9851318280
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4911976, 4912526,
Kathmandu 104 | Jorpati, Kathmandu Kathmandu jorpati.banking@adbl.gov.np 4911527 9851318270
5247021, 5247023
Kathmandu 105 | Swyambhu, Kathmandu Kathmandu swyambhu.banking@adbl.gov.np 5274177 9851318281
Kathmandu 106 | Kalanki, Kathmandu Kathmandu kalanki.banking@adbl.gov.np 5219022, 5219023 9851318282
4334935, 4333255,
Kathmandu 107 | Kritipur, Kathmandu Kathmandu kirtipur.banking@adbl.gov.np 4331200 9851318283
4462993, 4497683,
Kathmandu 108 | Gaushala, Kathmandu Kathmandu gausala.banking@adbl.gov.np 4474180 9851318268
Kathmandu 109 | Maitidevi, Kathmandu Kathmandu maitidevi.banking@adbl.gov.np 4418539 9851318284
Kathmandu 110 | Kamalpokhari, Kathmandu Kathmandu kamalpokhari.banking@adbl.gov.np 4424049, 4446060 9851318285
Kathmandu 111 | Kapan, Kathmandu Kathmandu kapan.banking@adbl.gov.np 4810492 9851318286
Kathmandu 112 | Lagankhel, Lalitpur Lalitpur lagankhel.banking@adbl.gov.np 5544978, 5521153 9851318166
Kathmandu 113 | Chapagaun, Lalitpur Lalitpur chapagau.branch@adbl.gov.np 5574515 9851318170
5542515- 5522030-
Kathmandu 114 | Satdobato, Lalitpur Lalitpur satdobato.branch@adbl.gov.np 5539818 9851318167
Kathmandu 115 | Mangalbaza, Lalitpur Lalitpur mangalbazar.banking@adbl.gov.np 5538844, 55638250 9851318168
Kathmandu 116 | Pulchowk, Lalitpur Lalitpur pulchowk.banking@adbl.gov.np 5537401, -5011659 9851318169
016615181
Kathmandu 117 | Sallaghari, Bhaktapur Bhaktapur sallaghari.branch@adbl.gov.np -6610052, -6612041 9851318067
6613565
Kathmandu 118 | Dudhapati Bhaktapur Bhaktapur dudhpati.banking@adbl.gov.np - 6610579 9851318066
6634439, 5639080
Kathmandu 119 | Gatthaghar, Bhaktapur Bhaktapur gatthaghar.banking@adbl.gov.np -6631234 9851318068
Kathmandu 120 | Bode, Bhaktapur Bhaktapur mpurthimi.branch@adbl.gov.np 6633502 9851318069
Kathmandu 121 | Dhulikhel, Kavre Kavrepalanchok |dhulikhel.branch@adbl.gov.np 011-490368 9851317667
Kathmandu 122 | Banepa, Kavre Kavrepalanchok |banepa.banking@adbl.gov.np 011-664680, 662703 9851317666
Kathmandu 123 | Panchkhal, Kavre Kavrepalanchok |panchkhal.branch@adbl.gov.np 011-499161 9851317668
Kathmandu 124 | Trishuli, Nuwakot Nuwakot trishuli.branch@adbl.gov.np 010-560125 9851317966
Kathmandu 125 | Kharanitar, Nuwakot Nuwakot kharanitar.branch@adbl.gov.np 9851317968
Kathmandu 126 | Ranipauwa, Nuwakot Nuwakot ranipauwa.branch@adbl.gov.np 010-411002 9851317967
Kathmandu 127 | Chautara, Sindhupalchok Sindhupalchok |chautara.branch@adbl.gov.np 011-620119 9851317766
Kathmandu 128 | Melamchi, Sindhupalchok Sindhupalchok  |melamchi.branch@adbl.gov.np 011-401066 9851317767
Kathmandu 129 | Barhabise, Sindhupalchok Sindhupalchok  |barbise.branch@adbl.gov.np 011-489016 9851317768
Kathmandu 130 | Dhunche, Rasuwa Rasuwa dhunche.sbranch@adbl.gov.np 010-540166 9851317866
Kathmandu 131 | Chhahare, Nuwakot Nuwakot chhahare.banking@adbl.gov.np 9851317969
Kathmandu 132 | Thankot, Kathmandu Kathmandu thankot.branch@adbl.gov.np 9851318288
Kathmandu 133 | Sindhuli Sindhuli sindhuli.branch@adbl.gov.np 047-520170 9851317566
Kathmandu 134 | Manthali, Ramechhap Ramechhap ramechhap.branch@adbl.gov.np 048-540003 9851317466
Kathmandu 135 | Charikot, Dolakha Dolakha charikot.branch@adbl.gov.np 049-421166 9851317366
Kathmandu 136 | Mulpani, Kathmandu Kathmandu mulpani.branch@adbl.gov.np 9851318289
Kathmandu 137 | Dakaha, Sindhuli Sindhuli dakaha.branch@adbl.gov.np 9851317567
Birendranagar | 138 | Province Birendranagar Chitawan (Chitawan province.birendranagar@adbl.gov.np 056-419133 9851318466
Birendranagar | 139 | Kantirajpath, Makwanpur Makawanpur hetauda.branch@adbl.gov.np 057-520338 9851318567
Birendranagar | 140 | Palung,Makawanpur Makawanpur palung.branch@adbl.gov.np 057-400018 9851318568
Birendranagar | 141 | Hetauda, Makawanpur Makawanpur hetauda.banking@adbl.gov.np 057-523393 9851318566
Birendranagar | 142 | Chhatiwan, Makawanpur Makawanpur |chhatiwan.branch@adbl.gov.np 057-416037 9851318569
Birendranagar | 143 | Bharatpur, Chitwan Chitawan bharatpur.banking@adbl.gov.np 056-520758 9851318467
Birendranagar | 144 | Gunjanagar, Chitwan Chitawan gunjanagar.branch@adbl.gov.np 056-591313 9851318471
Birendranagar | 145 | Madhi, Chitwan Chitawan mandi.branch@adbl.gov.np 056-501030 9851318473
Birendranagar | 146 | Narayangardh, Chitwan Chitawan narayanghat.banking@adbl.gov.np 056-571068 9851318468
Birendranagar | 147 | Parsa, Chitwan Chitawan khairhani.branch@adbl.gov.np 056-583227 9851318472
Birendranagar | 148 | Tandi, Chitwan Chitawan tandi.banking@adbl.gov.np 056-560904 9851318470
Birendranagar | 149 | Hakimchowk, Chitwan Chitawan bharatpur2.branch@adbl.gov.np 056-526553 9851318469
Birendranagar | 150 | Sauraha, Chitwan Chitawan banking.sauraha@adbl.gov.np 056-580379 9851318474
Birendranagar | 151 | Gajuri, Dhading Dhading gajuri.branch@adbl.gov.np 010-402096 9851318367
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Birendranagar | 152 | Dhadingbesi, Dhading Dhading dhading.branch@adbl.gov.np 010-520336 9851318366
Birendranagar | 153 | Khanikhola, Dhading Dhading khanikhola.branch@adbl.gov.np 010-401001 9851318368
Birendranagar | 154 | Dharke,Dhading Dhading dharke.branch@adbl.gov.np 010-414150 9851318370
Pokhara 156 | Province Office Pokhara Kaski pokhara.ro@adbl.gov.np 061-520156 9851318966
Pokhara 157 | Pokhara, Kaski Kaski pokhara.banking@adbl.gov.np 061-525014 9851318967
Pokhara 158 | Bagar, Kaski Kaski bagar.branch@adbl.gov.np 061-528883 9851318968
Pokhara 159 | Gagangauda, Kaski Kaski gagangauda.branch@adbl.gov.np 061-561723 9851318970
Pokhara 160 | Chipledhunga, Kaski Kaski chipledh.branch@adbl.gov.np 061-539127 9851318969
Pokhara 161 | Damauli,Tanahu Tanahu damauli.branch@adbl.gov.np 065-563166 9851318866
Pokhara 162 | Khairenitar, Tanahun Tanahu khairenitar.branch@adbl.gov.np 065-412371 9851318868
Pokhara 163 | Dumre, Tanahun Tanahu dumre.branch@adbl.gov.np 065-580192 9851318867
Pokhara 164 | Galyang, Syangja Syangja galyang.branch@adbl.gov.np 063-460279 9851319368
Pokhara 165 | Waling, Syangja Syangja walling.branch@adbl.gov.np 063-440115 9851319367
Pokhara 166 | Putalibazar, Syangja Syangja syangja.banking@adbl.gov.np 63-420166 9851319366
Pokhara 167 | Gorkha Gorkha gorkha.branch@adbl.gov.np 064-420166 9851318666
Pokhara 168 | Arughat, Gorkha Gorkha aarughat.branch@adbl.gov.np 064-410066 9851318668
Pokhara 169 | Palungtar, Gorkha Gorkha palungtar.branch@adbl.gov.np 064-400041 9851318667
Pokhara 170 | Beshishahar, Lamjung Lamjung besishahar.branch@adbl.gov.np 066-520166 9851318766
Pokhara 171 | Bhorletar, Lamjung Lamjung bhorletar.branch@adbl.gov.np 066-410027 9851318768
Pokhara 172 | Bhotewodar, Lamjung Lamjung bhotewodar.branch@adbl.gov.np 06-6400027 9851318767
Pokhara 173 | Chame,Manang Manang manang.branch@adbl.gov.np 066-440166 9851319066
Pokhara 174 | Baglung Baglung baglung.branch@adbl.gov.np 068-520166 9851319566
Pokhara 175 | Hatiya, Baglung Baglung hatiya.branch@adbl.gov.np 068-620030 9851319567
Pokhara 176 | Kushma, Parbat Parbat kusma.branch@adbl.gov.np 067-420166 9851319266
Pokhara 177 | Huwas, Parbat Parbat huwas.branch@adbl.gov.np 067-411046 9851319267
Pokhara 178 | Beni, Myagdi Myagdi beni.branch@adbl.gov.np 069-520466 9851319466
Pokhara 179 | Jomsom,Mustang Mustang jomsom.branch@adbl.gov.np 069-440416 9851319166
Pokhara 180 | Chapakot, Syangja Syangja chapakot.banking@adbl.gov.np 063-411128 9851319369
Pokhara 181 | Gandaki, Gorkha Gorkha gandaki.branch@adbl.gov.np 9851318669
Pokhara 182 | Malepatan, Kaski Kaski malepatan.branch@adbl.gov.np 061-538084 9851318971
Pokhara 183 | Rajahar, Nawalpur Nawalpur rajhar.branch@adbl.gov.np 078-545476 9851319667
Pokhara 184 | Kawasoti, Nawalpur Nawalpur kawasoti.branch@adbl.gov.np 078-540972 9851319666
Bhairahawa 184 | Province Office Bhairahawa Rupandehi bhairahawa.ro@adbl.gov.np 071-520146 9851319866
Bhairahawa 185 | Dayanagar, Rupandehi Rupandehi dayanagar.branch@adbl.gov.np 071-413001 9851319870
Bhairahawa 186 | Majhagaun, Rupandehi Rupandehi majhganwa.branch@adbl.gov.np 071-527907 9851319872
Bhairahawa 187 | Parroha, Rupandehi Rupandehi paroha.branch@adbl.gov.np 071-440596 9851319869
Bhairahawa 188 | Bhairahawa, Rupandehi Rupandehi bhairahawa.branch@adbl.gov.np 07-1521445 9851319868
Bhairahawa 189 | Mangalapur,Rupandehi Rupandehi rtc.mangalapur@adbl.gov.np 071-560915 9851319876
Bhairahawa 190 | Dhakdhai, Rupandehi Rupandehi dhakdhai.branch@adbl.gov.np 071-411001 9851319871
Bhairahawa 191 | Siddharthanagar, Rupandehi Rupandehi bhairahawa.baninkg@adbl.gov.np 071-520625 9851319867
Bhairahawa 192 | Khasauli, Rupandehi Rupandehi khasauli.branch@adbl.gov.np 071-551595 9851319873
Bhairahawa 193 | Butwal, Rupandehi Rupandehi butwal.banking@adbl.gov.np 071-542746 9851319874
Bhairahawa 194 | Lumbini, Rupandehi Rupandehi lumbini.branch@adbl.gov.np 071-580278 9851319875
Bhairahawa 195 | Parasi, Nawalparasi(West) Parasi parasi.banking@adbl.gov.np 078-520166 9851319766
Bhairahawa 196 | Bardghat,Nawalparasi (West) Parasi bardaghat.branch@adbl.gov.np 078-580606 9851319767
Bhairahawa 197 | Taulihawa, Kapilvastu Kapilvastu taulihawa.banking@adbl.gov.np 076-560038 9851319966
Bhairahawa 198 | Krishnanagar, Kapilvastu Kapilvastu krishnanagar.branch@adbl.gov.np 076-520025 9851319968
Bhairahawa 199 | 4 No.Jeetpur, Kapilvastu Kapilvastu jitpurkvastu.branch@adbl.gov.np 076-550154 9851319967
Bhairahawa 200 | Tansen, Palpa Palpa tansen.branch@adbl.gov.np 075-520142 9851320066
Bhairahawa 201 | Rampur,Palpa Palpa rampur.branch@adbl.gov.np 075-400142 9851320067
Bhairahawa 202 | Tamghas, Gulmi Gulmi tamghas.branch@adbl.gov.np 079-520166 9851320266
Bhairahawa 203 | Ridhi, Gulmi Gulmi ridhi.branch@adbl.gov.np 079-400065 9851320267
Bhairahawa 204 | Sandhikharka, Arghakhanchi Arghakhanchi  |sandhikharka.branch@adbl.gov.np 077-420166 9851320166
Bhairahawa 205 | Thada, Arghakhanchi Arghakhanchi  |thada.branch@adbl.gov.np 9851320167
Bhairahawa 206 | Pharsatikar, Rupandehi Rupandehi pharsatikar.banking@adbl.gov.np 071-400197 9851319877
Bhairahawa 207 | Palung Mainadi, Palpa Palpa palungmainadi.branch@adbl.gov.np 9851320068
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Bhairahawa 208 | Purkotdaha, Gulmi Gulmi purkotdaha.banking@adbl.gov.np 9851320268
Bhairahawa 209 | Chandrauta, Kapilvastu Kapilvastu chandrauta.branch@adbl.gov.np 076-540550 9851319969
Bhairahawa 210 | Pakadi, Kapilvastu Kapilvastu pakadi.banking@adbl.gov.np 9851319970
082-
Dang 211 | Province Office Dang Dang po.dang@adbl.gov.np 560510,560511,560536 | 9851320666
Dang 212 | Traning Center Pipari, Banke Banke rtc.pipari@adbl.gov.np 9851320671
Dang 213 | Newroad, Nepalgunj Banke Banke tribhuwanchowk.branch@adbl.gov.np 9851320667
Dang 214 | Dhamboji, Nepalgunj Banke Banke nepalgunj.banking@adbl.gov.np 9851320668
Dang 215 | Khajura, Banke Banke khajura.branch@adbl.gov.np 9851320669
Dang 216 | Kohalpur, Banke Banke kohalpur.banking@adbl.gov.np 9851320670
Dang 217 | Gulariya, Bardiya Bardiya gulariya.branch@adbl.gov.np 9851320766
Dang 218 | Rajapur, Bardiya Bardiya rajapur.branch@adbl.gov.np 9851320767
Dang 219 | Neulapur Bardiya Bardiya neulapur.branch@adbl.gov.np 9851320768
Dang 220 | Lamahi, Dang Dang lamahi.banking@adbl.gov.np 9851320569
Dang 221 | Tulsipur, Dang Dang tulsipur.branch@adbl.gov.np 9851320566
Dang 222 | Trimarga Ghorahi, Dang Dang ghorahi.branch@adbl.gov.np 9851320570
Dang 223 | Gadhawa, Dang Dang gadhawa.branch@adbl.gov.np 9851320571
Dang 224 | Ghorahi, Dang Dang ghorahi.banking@adbl.gov.np 82560580 9851320567
Dang 225 | Narayanpur, Dang Dang narayanpur.branch@adbl.gov.np 9851320568
Dang 226 | Khalanga, Pyuthan Pyuthan pyuthan.branch@adbl.gov.np 9851320466
Dang 227 | Libang, Rolpa Rolpa rolpa.branch@adbl.gov.np 9851320366
Dang 228 | Bhingri, Pyuthan Pyuthan banking.bhingri@adbl.gov.np 9851320467
Dang 229 | Rukumkot, Purbi Rukum Rukum East rukumkot.branch@adbl.gov.np 9851320866
Dang 230 | Branch Bijuwar Pyuthan bijuwar.branch@adbl.gov.np 086-590450,590460 9847822623
083 521171 /521154
Surkhet 231 | Province Office Surkhet Surkhet karnali.po@adbl.gov.np /524196 9851321866
Birendranagar, Surkhet 083
Surkhet 232 ! Surkhet surkhet.branch@adbl.gov.np 521632/520247/520411 | 9851321867
Surkhet 233 | Chhinchu,Surkhet Surkhet chhinchu.branch@adbl.gov.np 083 540145/540245 9851321868
Surkhet 234 | Sitalpati, Salyan Salyan salyan.branch@adbl.gov.np 088 400031/400032 9851321066
Surkhet 235 | Khalanga,Jajarkot Jajarkot jajarkot.branch@adbl.gov.np 089 430020 9851321666
Surkhet 236 | Dailekh Dailekh dailekh.branch@adbl.gov.np 089 410203/ 410152 9851321766
Surkhet 237 | Jumla Jumla jumla.branch@adbl.gov.np 087 520025/520307 9851321166
Surkhet 238 | Kalikot Kalikot kalikot.branch@adbl.gov.np 087 440059 9851321566
Surkhet 239 | Gamgadhi,Mugu Mugu mugu.branch@adbl.gov.np 087 460107 9851321266
Surkhet 240 | Simikot, Humla Humla humla.branch@adbl.gov.np 087 680012 9851321366
Surkhet 241 | Sukatiya, Kalikot Kalikot sukatiya.branch@adbl.gov.np no landline 9851321567
Surkhet 242 | Kumalgaun, Kalikot Kalikot kumalgaun.branch@adbl.gov.np no landline 9851321568
Surkhet 243 | Odanaku, Kalikot Kalikot odanaku.branch@adbl.gov.np no landline 9851321569
Surkhet 244 | Kushe(Dhime) Kalikot Jajarkot kushe.branch@adbl.gov.np no landline 9851321667
Surkhet 245 | Limsa Nayakwada Jajarkot limsa.branch@adbl.gov.np no landline 9851321669
Surkhet 246 | Musikot, Rukum (West) Rukum West rukum.branch@adbl.gov.np 088 530097/530267 9851320966
Surkhet 247 | Branch Dolpa Dolpa dolpa.branch@adbl.gov.np 087 550062 9851321466
Surkhet 248 | Branch Dullu, Dailekh Dailekh dullu.branch@adbl.gov.np 089-411091,411008 9851321767
Surkhet 249 | Branch Rakam Karnali rakamkarnali.branch@adbl.gov.np 9863517524
Surkhet 250 | Branch Dillichaur dillichaur.branch@adbl.gov.np 9848333061
091-521210, 091-
Dhangadhi 251 | Province Office Dhangadhi Kailali dhangadhi.ro@adbl.gov.np 522451, 091-522255 9851322766
. Traning Dhangadhi Kailali - . 091-521202, 091-
Dhangadhi 252 Kailali rtc.dhangadhi@adbl.gov.np 525202 9851322769
) Campusroad,Kailali - ) 091-522541, 031-
Dhangadhi 253 ' Kailali dhangadhi.branch@adbl.gov.np 524148 9851322767
Dhangadhi 254 | Bhajani, Kailali Kailali bhajani.branch@adbl.gov.np 091-580187 9851322773
Dhangadhi 255 | Hasuliya, Kailali Kailali hasulia.branch@adbl.gov.np 091-545003 9851322774
. Tikapur, Kailali - . 091-560166, 091-
Dhangadhi 256 Kailali tikapur.branch@adbl.gov.np 561166, 091-561167 9851322772
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. Shukhad, Kailali - 091-403010, 091-

Dhangadhi 257 ! Kailali sukhkhad.branch@adbl.gov.np 403020 9851322771
. Dhangadhi, Kailali - . 091-526628, 091-

Dhangadhi 258 ' Kailali dhangadhi.banking@adbl.gov.np 524503, 091-524297 9851322776

Dhangadhi 259 | Mangalsen, Achham Achham mangalsen.branch@adbl.gov.np 097-620166 9851322266

Dhangadhi 260 | Sanphebagar, Achham Achham sanphebagar.branch@adbl.gov.np 097-625003 9851322267

Dhangadhi 261 | Silgadhi, Doti Doti silgadhi.branch@adbl.gov.np 091-411180 9851322166

Dhangadhi 262 | Martadi, Bajura Bajura bajura.branch@adbl.gov.np 097-541021 9851321966
) Chainpur, Bajhang ) ) 092-421424,

Dhangadhi 263 Bajhang bajhang.branch@adbl.gov.np 091-421054 9851322066
. Shreepur Belauri, Kanchanpur ’ 099-580209,

Dhangadhi 264 Kanchanpur belauri.branch@adbl.gov.np 099-580245 9851322667
. Attariya, Kailali - . 091-55108/,

Dhangadhi 265 ' Kailali attariya.branch@adbl.gov.np 091-550510 9851322770

Dhangadhi 266 | Dodharachandani, Kanchanpur  [Kanchanpur dodharachadani.branch@adbl.gov.np 099-400005 9851322668
. Mahendranagar, Kanchanpur ) 099-523294,

Dhangadhi 267 ! Kanchanpur mahendranagar.banking@adbl.gov.np 099-524064 9851322666
) Dadeldhura 096-410366,

Dhangadhi 268 Daeldhura dadeldhura.branch@adbl.gov.np 096-410166 9851322566

Dhangadhi 269 | Baitadi Baitadi baitadi.branch@adbl.gov.np 095-520166 9851322466

Dhangadhi 270 | Patan, Baitadi Baitadi patan.branch@adbl.gov.np 095-400016 9851322467

Dhangadhi 271 | Darchula Darchula darchula.branch@adbl.gov.np 093-420166 9851322366
. Jhalari, Kanchanpur L ) 099-540222,

Dhangadhi 272 ' Kanchanpur jhalari.banking@adbl.gov.np 099-540221 9851322669

Dhangadhi 273 | Lamki, Kailali Kailali branch.lamki@adbl.gov.np 091-540520 9851322775

Dhangadhi 274 | Bungal, Bajhang Bajhang bungal.branch@adbl.gov.np 9815668411 9851322067

Dhangadhi 275 | Jorayal, Doti Doti jorayal.branch@adbl.gov.np 9848572515 9851322167

Dhangadhi 276 | Jogbuda, Dadeldhura Dadeldhura jogbuda.branch@adbl.gov.np 096-411093 9851322567

Dhangadhi 277 | Branch Sigas, Baitadi Baitadi shigash.branch@adbl.gov.np 0 9851322468

Head Office 278 |Head Office Ramshahpath Kathmandu bod.divn@adbl.gov.np 16600111110 01-4263387

Head Office 279 |Corporate Banking Ramshahpath [Kathmandu ramshahpath.banking@adbl.gov.np 01-4212975 9851322866
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